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onuTn NHOOPMALIUK (HANOMEHN)

AKLUMOHEPCKOTO ApyLUTBO 3a ocurypyBane [‘paBe Ckonje (BO NOHAaTaMOLUHUOT TEKCT
OpywTBo) co ceamwTte Ha yn. "MupuHcka" 6p.23 Ckonje, no pobueHoTto PeweHne 3a
n3gaBare [O3BONa 3a BpLUeHe paboTn Ha ocurypyBake o4 MUHUCTEPCTBOTO 3a hMHaAHCUM
6p. 11- 18652/3 o 15.01.2007 roguHa e 3anuwaHo BO LleHTpanHuoT peructap Ha PM nog
aenosoaeH 6poj 30120070001886 oa 19.02.2007 roavHa.

EMBC: 6192491
EnunHcTBeH aaHoueH 6poj: 4030007623705

IpywTBOTO € perucTpupaHo 3a o6aByBare Ha criegHuTe paboTu:

o OcurypyBatre Ha XMBOT, 3a knaca 19 ocurypyBare Ha XUBOT U

e OcurypyBawe 0O nocreavum Ha HecpekeH criyyaj — Hesrofa, knaca 1 cornacHo
3aKkoHOT 3a cynepBu3Mja Ha ocurypyBake. (BKMy4yBajkM MHOYCTPUCKU NOBpean w
npodecnoHanHy 3abonyesara), BO Cny4aj Ha CMPT MMM HapyllyBake Ha 34paBjeTo
nopagu noepeaa),

e 3OpaBCTBEHO ocurypyBakwe Mo uneH 5 cr.1 1.2 og 3akoHOT 3a cynepBu3uvja Ha
ocurypyBeame

OcHoBHaTa rnaBHMHa U3HeCyBa: 3.000.000,00 eBpa

a koja Ha geH 31.12.2018 roguHa n3Hecysa  183.998.795,00 geHapwu

EovHcTBEH akumnoHep n conctBeHnk e Grazer Wechselseitige Versicherung
Aktiengesellschaft oa Npay, co 100% y4yecTBO BO OCHOBAYKMOT KanuTan.
OpraH Ha ynpaByBawe: Ogbop Ha gMpekTopu
OpobopoT Ha AMPEKTOPM ro CoUMHYBaaT 4 UNEeHOBM of KOU 3 HEM3BLUPHU U 1
M3BPLUEH YMEeH 1 Toa:
e [wuHTep MNyxTnep
(MpeTtcepaten Ha Ogbop Ha AMpeKTopw)
e Xpuctod Lletn
(HeusBpLueH uneH Ha Oabop Ha AnMpekTopw)
o 3opaH Nyunk
(HesaBuceH uneH Ha Ogbop Ha gupekTopK)
e 3opaH CTojaHOBCKM

(n3BpLueH YeH Ha Oabop Ha anpekTopwn)

PaboTtute co nnatHmoT npomeT Bo 2018 rogmHa OpywtBOTO ' 06aByBaLle npeky
CMEeTKWTE Kaj cnegHuTe 6aHku:

- Xarnk 6aHka a.n Ckonje
- KomepuujanHa 6aHka a.g Ckonje
- CronaHcka 6aHka a.g Ckonje



- Tpo Kpegut 6aHka a.n Ckonje

- YHuBepanHa uHBecTuumoHa 6aHka a.g Crkonje
- HINB TytyHcka 6aHka a.g Ckonje

- lUnapkace 6aHka makegoHwuja a.g Ckonje

- Oxpwugcka 6aHka a.g Oxpug,

paBe ocurypyBawe ag Ckonje u Bo 2018 roguMHa nokaxa geka e MHory gobpo
no3uLMoHMpaHa ocuryputernHa KkomnaHuja, OQHOCHO OeKa € eeH of nuaepuTe Ha nasapot
3a XMBOTHO ocurypysare Bo P. MakegoHuja.

[MazapoT Ha XMBOTHO ocurypysawe BO P. MakegoHuja ocumumjanHo 3anoyHyBa ga ce
passmBa BO 2005 roguHa. Co ocHoBaweTo Ha [paBe Bo 2007 rogMHa 3HaAYUTESNHO Ce
npuMaoHece BO Hacoka Ha MopacToT Ha goBepbata BO OCMIypuTenHUTE KOMmMnaHum Bo P.
MakenoHuja, a co Toa n notTpebaTa Ha HaceneHMeTo 3a OCUrypyBaHE Ha XMBOT.

Bo nepmvop op pecet roauHn noctoewe Ha [paBe, ocuryputenHata npemuja 3a
XXUBOTHO OCUTypyBak€e NEPMaHEHTHO pacTe.

Co 3auyByBake 1 ogpXKyBawe Ha (bMHaHcuckaTa ctabunHocT ['paBe ocurypysarwe Al
Ckonje e BO MOXXHOCT Ha CBOMTE KITMEHTU, AENOBHM NapTHEPU 1 BpaboTEeHUTE Aa UM NOHyau
BMCOK CTeneH Ha curypHocT. EgHa oa knyyHuTe npuyuMHM 3a Toa € KOH3epBaTuBHAaTa
MoNMUTUKa Ha BMOXYyBake, U CNOCOOHOCTa Ha APYLITBOTO Aa Ce Mpunarogu Ha ycrnoBuUTE U
cocTojbaTa Ha nasapor.

Cr1parerucku uenu:

Llen 1. Ycnyrute 3a knmeHTUTe ce 6p3un n edoukacHu

HawuTe KnneHTn ro 3acnyxyBsaaT Haja00pOTO LUTO OCUIypYyBaH€TO MOXE Aa ro MOHYAW.
lMoHygaTa Ha coodBeTHM MpPOM3BOAWM, HAaBPEMEHOTO mfocTanyBawe Mo 6apawara Ha
KnemHtuTe M Op3a ucnnara Ha OCUTypUTENHUTE HAZOMECTOUM € Haw npuopuTeT.
WHTepakuunte co ApywTBOTO Aa GuaaT egHOCTaBHM, NECHM M KpaTku, Aa Ce OBO3MOXaT
npujatenckn u edgukacHM ycnyru, TenegOHCKM KOHCYNTaumM W WHTEPHET  YCIyru.
O6Ge3benyBatbe Ha TEXOHONOLLKA W OpraHM3aunCKuM pecypcy 3a ocTaBapyBake Ha OBME
uenw.

Llen 2. CurypHocT 1 cTabunHocTt Bo paboTerneTo

3apagn ob6es3benyBawe CUrypHOCT M CTAbUNHOCT BO paboTerweTo, Ce rpmxkMMme 3a
ynpaByBate CO pu3Muute, npaBMMe COOABETHA NpoueHKka Ha npemunte, 0be3benyBame
COOOBETHW Pe3epBU U HUBHO CUTYPHO MHBECTUpare. 3a edhnkacHO 1 ehekTUBHO paboTerse,
KOHTWHYMpaHO M yHanpegyBame npouecute Ha paboTa u ja ogpxyBame W Hagrpagysame
WMHpopMaTMyKkaTa TexHomnoruja, Co 3HauvajHa CTpydyHa MNoAApLUKa o4 MaTudHaTa Kyka of
ABcTpuja. HawmTte meHalMeHT NpUHLMNN 1 KOPNOPaTMBHOTO yrnpaByBake ce buteH ctond
Ha KynTypaTta Ha ApYLITBOTO.

Llen 3. BpaboTeHute ce o6y4eHn 1 3a40BOSHU co paboTaTta u paboTHaTa cpeanHa

3apagn onTumaneH npuaoHec Ha BpaboTeHWTe BO paboTEHETO KOHTUHYMPAHO U
egyuMpame BpaboTeHUTE M ce rpwxkmMMe Tve aa bupaT 3agoBOfHM CO cBojaTa paboTa u
paboTHa cpeguHa. EeKTMBHMOT CUCTEM 3a NIiaHupare N pasBoj Ha YOBEYKMTE Pecypcu Ke
obe3Heaun Twe ga 6upaT npaBuHO 00yYeHU Ja npe3emaTt HOBM OA4rOBOPHOCTU. Twue mopa aa
OvaaT MHOPMMPaAHM 3a NNAHOBUTE U aKTMBHOCTUTE Ha APYLUTBOTO.



SOUHAHCUCKU PE3YNTAT N DUHAHCKNCKA COCTOJBA

'paBe ocurypyBane a.n.Ckonje ja 3aBpwu genosHata 2018 rogmMHa co NO3UTUBEH
npeg opaHovyBakse
56.885.438,00 peHapu. o ogbuBaweTo Ha [aHOKOT o4 AobuBka BO UM3HOC 0f
6.206.348,00 neHapu ocTBapeHaTa HeTo JOOMBKa 3a PMHaAHCUCKaTa rognHa usHecyBa

omHaHcKUCKM pesynTaT, OAHOCHO [OoGuBKa

50.679.090,00 geHapu.

BO W3HOC OO

Mo3MTMBHMOT hMHaHCUCKM pe3ynTaT cnopen BUAOBU Ha OCUTypyBaHe U3HecyBa :

ocurypyBame€ Ha XuBOT:

2018

50.679.090,00

U3BewTaj 3a ceoncaTtHa Aob6muBka (BunaHc Ha ycnex)

(Bo unjadu deHapu)

A. NIPUXoOu oa PABOTEHRETO
. BAPABOTEHA NPEMWJA (HETO NPUXOOu
oA NPEMUJA

1. BpyTo nonucupaHa npemuja 3a ocurypyeane

2. bpyto nonuncupaHa npemuja 3a

coocurypyBsame

3. bpyTo nonucupaHa npemuja 3a
peocurypyBare/peTpouecuja

4. bpyTo nonucupaHa npemMuja npegageHa Bo
COOCUrypyBame

5. BpyTo nonucupaHa npemMmuja npegageHa Bo
peocurypyBame/ peTpouecuja

6. NMpomeHa Bo 6pyTO pesepBaTa 3a NPEHOCHa
npemuja

7. NMpomeHa Bo 6pyTO pesepBaTa 3a NPEHOCHa
npemMuja - gen 3a coocurypyBame

8. NMpomeHa Bo 6GpyTO pe3epBaTa 3a NPEHOCHa
npemMuja - 4en 3a peocurypyBame

Il. IPUXOAU O BITOXXYBAHA

1. Mpuxoam oa noApyXHULM, NPUAPYKEHU
APYLITBa U 3aeQHUYKM KOHTPONMUpaHu
eHTUTeTU

2. Mpuxoau oA Bnoxysaka BO 3eMjULLTE U
rpagexHu objekTu

2.1 lMpuxoam og HAEMHUHK

2.2 MNpuxogu of 3ronemysame Ha BpegHocTa Ha
3emjuLITe 1 rpagexHu objexkTn

2.3 MNpuxogu oa npogaxba Ha 3emjuwTe 1
rpagexHun objektu

3. NMpuxoaun oa kamatu

4. NMIO3UTUBHU KYPCHU pa3fnunku

5. BpeAaHOCHO ycornacyBake
(HepeanusupaHn [OGUBKU, CBeAyBawe Ha
objeKTMBHa BpeaHOCT)

2017

60.335.272,00

Benewka 2018 2017

559.900 557.586
7 463.822 460.802
7 514.037 507.197
7 (50.434) (46.285)
7 344 (79)
7 (125) (31)
8 79.979 80.558
8 79.699 74.999
8 276 5.559




6. PeanuanpaHu nobmeku og npopaxo6a Ha
(pMHaAHCUCKM MMOT - KanuTanHa fobuBkKa

6.1 PMHaHCUCKM BNOXYyBaka pacrnonoXnimem 3a
npopaxba

6.2 duHaHCUCKM BNOXyBaka 3a TpryBake (no
objekTuBHa BpeaHoOCT)

6.3 OcTaHaT hMHaAHCKCKM BNOXYBaH-a

7. OcTaHaTu NpUxoau Of BIOXyBaka 4 -
lil. IPUXOAU NO OCHOB HA NPOBU3UN O

PEOCUIYPYBAKE 14.412 14.386
IV. OCTAHATU OCUT'YPUTENHO TEXHUYKA

nPuxoau, HAMAJIEHU 3A

PEOCUIYPYBAKE 1.682 1.762
V. OCTAHATU NPUXOOU 5 78
U3BewTaj 3a ceoncaTtHa Aob6muBka (BunaHc Ha ycnex) (npoaomkeHune)
(Bo unjadu deHapu) Benelwka 2018 2017
B. PACXOOU O PABOTEHETO (503.015) | (490.181)
I. HACTAHATU WLUTETU (HETO TPOLLOLIN 3A

WUTETWN) 10 (125.659) | (98.001)
1. BpyTo ucnnateHn WTeTn 10 (122.405) | (116.239)
2. HamanyBawe 3a npuxogoT og 6pyTo peanusmpaHmu

perpecHu nobapyeara - -
3. BpyTo ucnnartenu WwTeTn — Aen 3a coocurypyBame - -
4. bpyTo ucnnaTeHu WTeTn — aen 3a

peocurypyBare/peTpouecuja 10 12.738 17.630
5. NMpomeHn Bo GpyTO pe3epBuTe 3a LUTETH 10 (24.830) 712
6. NMpomeHn Bo GpyTO pesepBuTe 3a WITETN — AEN 3a

COoOCurypyBame - -
7. NMpomeHn Bo BpyTO pesepBuTe 3a WITETN — AN 3a

peocurypyBame 10 8.838 (104)
Il. IPOMEHU BO OCTAHATUTE TEXHUYKU

PE3EPBU, HETO O] PEOCUT'YPYBAHE 11 (247.126) | (257.697)
1. MpomMeHn Bo maTeMaTuykaTa pe3epBa, HeTO of

peocurypyBame 11 (247.126) | (257.697)
1.1 MNpomeHn Bo OpyTo MaTemaTuykata pe3epsa 11 (247.277) | (257.974)
1.2 MNpomeHn Bo OpyTo MaTemaTuykata pe3epsa - Aen

3a coocurypyBane/peocurypyBare 11 151 277

2. NpomMmeHn BO eKBUNM3aLMOHaTa pe3epBa, HeTO o4
peocurypyBame

2.1. NpomeHun BO OpyTO ekBMNM3aLmuoHaTa pe3epsa

2.2 MNpomeHun Bo OpyTO ekBUNM3aLMoHaTa pesepsa -
Aen 3a coocurypyBare/peocurypyBame

3. MpomeHu BO ocTaHaTUTe TeXHUYKU pe3epBU, HETO
oA peocurypyBame

3.1 MNpomeHun BO ocTaHaTUTEe OpPYTO TEXHUYKN PE3EPBU

3.2 NpomeHun BO ocTaHaTUTe OpyTO TEXHUYKN pE3EPBU
— [leNn 3a COOCUrypyBakEe U peocurypyBame

lll. TPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUTYPYBAHKE HA XUBOT KALQE




MHBECTULUMOHUOT PU3UK E HA TOBAP HA
OCUIYPEHUKOT, HETO OO PEOCUTYPYBAKE
1. MNpomeHn Bo GpyTO MaTemaTmykaTa pesepBa 3a
OCUrypyBahe Ha XUBOT Kafe UHBECTULIMOHUOT
pU3KK € Ha TOBap Ha OCUIYPEHUKOT
2. NpomeHn BO BpyTO MaTtemaTtnykaTta pesepBa 3a
OCUrypyBahe Ha XUBOT Kafe UHBECTULIMOHUOT
pU3KK € Ha TOBap Ha OCUTYPEHWNKOT — Aen 3a
coocurypyBare U peocurypyBare
IV. TPOLLOLIK 3A BOHYCU U NMONYCTU, HETO O
PEOCUIYPYBAHKE
1. Tpowouu 3a 6oHycK (kou 3aBucaT o4 pe3ynTaToT)
2. Tpowouu 3a nonyctu (Kom He 3aBucaT of
pes3ynraToT)




UsBewTaj 3a ceondaTtHa AobuBka (BunaHc Ha ycnex) (npoaomkeHune)

(Bo unjadu deHapu)

V. HETO TPOLUOLIMX 3A CNPOBEOYBAHKE
HA OCUTYPYBAHETO
1. Tpowouu 3a cTeKkHyBawe
1.1 MNpoBusuja
1.2 BpyTto nnatu 3a BpaboTeHuTe BO
BHaTpeLLHaTa npoAaXkHa Mpexa
1.3 OcTtaHaTu TpOLLOLM 3a CTEKHYBaHEe
1.4 NMpomeHa BO 04n0XeHUTe TpoLIOLK 3a
cTekHyBawe (+/-)
2. AOMUHUCTPaATUBHU TPOLLUOLMN
2.1 AMopTu3aumja Ha maTepujanHn cpeacTea
KOM CryaT 3a BpLUeH-Ee Ha AejHocTa
2.2 Tpowouu 3a BpaboTeHuTe
2.2.1 MNnatn n HagomecToLM
2.2.2 Tpowouu 3a gaHoum Ha nnatn u
HagomecToum Ha nnarta
2.2.3 MNpuaoHecu og 3af0mKUTENHO
coumjanHo ocurypyBame
2.2.4 Tpowoum 3a AOMNOSTHUTENHO NEH3UCKO
ocurypyBsamne 3a BpaboTeHu
2.2.5 OcTtaHaTu Tpowouu 3a BpaboTeHn
2.3 Tpowoum 3a ycnyri Ha on3ndKM nuua Kou
He BpLUaT AejHoCT (goroBopm 3a paboTa,
aBTOPCKM AOrOBOPU 1 APYrX NPaBHU
OZHOCW) 3aeHO CO cUTe AaBayku
2.4 OcTtaHaTi agMVHUCTPaTMBHU TPOLLUOLN
2.4.1 Tpowouu 3a ycnyru
2.4.2 MaTtepujanHu TpoLLoum
2.4.3 Tpowouu 3a pesepBupare U ocTaHaTn
Tpowoun oa paboTereTo
VI. TPOLLUOLMNM O BITOXXYBAHA
1. AMopTuU3auuja 1 BpeaHOCHO
ycornacyBsawe€e Ha MaTepujanHu cpeacTBa
KOW He crnyXaT 3a BplUeHe Ha AejHocTa
. Tpowouun 3a kamaTtu
. HeratuBHM KypCHM pa3nuku
. BpeaHocHo ycornacyBame
(Hepeanu3upaHu 3aryou, cBegyBame Ha
o6jeKTMBHa BpeAHOCT)

5. Peanusupanu 3arybu opg npogax6a Ha
(pMHaAHCUCKM MMOT - KanuTanHa 3aryba
5.1 dMHaHCKUCKM BNOXyBaka pacrnonoxnimem 3a

npogaxba
5.2 duHaHcUcKkn BNOXyBaka 3a TpryBare (no
006jeKTMBHa BpPeAHOCT)
5.3 OcTtaHaTu (prHaHCUCKM BNoOXyBaka
6. OcTtaHaTu TpoLwIOLM Of BIOXYyBaHa
VIl. OCTAHATU OCUT'YPUTENHO
TEXHUYKU TPOLLOLUWN, HAMAJIEHA 3A
PEOCUIYPYBAKE
1. Tpowouu 3a npeBeHTUBA
2. OcTtaHaTh OCUTypUTESTHO TEXHUYKN TPOLLOLM,
HamareHu 3a peocurypysame

HWOWN

Benewka 2018 2017
(123.918) (122.413)
12 (86.599) (93.416)
12 (73.891) (81.860)
12 (4.724) (4.721)
12 (7.984) (6.835)
12 (37.3195 (28.997;
12 (1.316) (850)
12 (15.863) (10.396)
(10.509) (6.854)
(1.045) (662)
(4.172) (2.780)
(137; (100;
(20.1405 (17.751;
12 (16.031) (14.412)
12 (996) (829)
12 (3.113) (2.510)
(358) (5.916)
13 (445 (28;
13 (254) (5.888)
13 (60;
14 (6.236) (5.737)
14 (6.236) (5.737)




UsBewTaj 3a ceondaTtHa AobuBka (BunaHc Ha ycnex) (npoaomkeHune)

(Bo unjadu deHapu)

VIil. BPEAHOCHO YCOI'TIACYBAWE HA
NOBAPYBAHATA 10 OCHOB HA
NMPEMUJA

IX. OCTAHATU PACXO[MU, BKITYYYBAJKU U
BPEAHOCHM YCOIMACYBAA

X. AOBMBKA 3A OENOBHATA TrOAUHA
NPEA OOAOAHOYYBAHE

XI. 3ArYBA 3A JENOBHATA rOOUHA NPEQ
OOAAHOYYBAHKE

Xll. AAHOK HA 1OBMBKA O4HOCHO
3ATYBA

Xlil. OANOXEH AAHOK

XIV. AOBMBKA 3A OENOBHATA NrOAUHA
no OQAAHOYYBAHE

XV. 3ATYBA 3A OENTOBHATA rOAUHA No
OOANAHOYYBAHKE

Benelka

15

2018 2017
282 (417)
56.885- 67.405-
(6.206% (7.070%
50.679 60.335

Genewkume KoH d)UHaHCUCKume u3sgewmau ce cocmaseH 0es1 Ha osue d)UHaHCUCKU
u3sewmau

duHaHcuUcknTe n3BelTan ce ogobpern og ctpaHa Ha OabopoTt Ha gupekTopu Ha [[PABE

OcurypyBawe Al — Ckonje Ha geH 11.02.2019 rogumHa.

W3BpLueH gupekTop
CrojaHoBCckM 30paH
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U3BewrTaj 3a huHaHcUcKa cocTojba (BunaHc Ha cocToj6a)

(Bo unjadu deHapu)

AKTUBA
A. HEMATEPWUJAJTHU CPEOCTBA
1. N'yosun
2. OcTtaHaTu HemaTepujanHu cpeacTea
B. BNTOXYBAA
I. SEEMJULLTE, TPAOEXXHU OBJEKTU U
OCTAHATU MATEPUJAITHU CPELOCTBA
1. 3emjuiTe 1 rpagexHu o6jekTn Kou cnyxarT 3a
BpLUEeHe Ha aejHocTa
1.1 3emjuwite
1.2 I'pagexHn objexkTn
2. 3emjuwwiTe, rpagexHun 0bjekTn 1 ocTaHaTu cpeacTea
KOM He cnykaT 3a BpLUeHe Ha AejHocTa
2.1 3emjuwTte
2.2 ['pagexHu objektu
2.3 OctaHaTtu maTepujanHu cpeacTea
I.PUHAHCUCKN BINNOXXYBAHKA BO OPYLUTBA BO
FPYNA - NOOPY>XHULMW, NPUOPYXXEHU
OPYWTBA U 3BAEOHUYKU KOHTPOJIMPAHU
EHTUTETWU
1. AKuuu, yoenu v octaHaTu COMNCTBEHUYKU
WHCTPYMEHTM o, BPeJHOCT BO ApYLUTBA BO rpyna —
NoapY>KHULUM
2. [OomKHWYKM XapTuu of BPEeOHOCT KOu r1 usgane
ApYyLWTBa BO rpyna - NOAPY>XHUUM N 3aeMN Ha
OpYyLWTBa BO rpyna — nogpy>xHuum
3. Akumwn, yoenu n octaHaT CONCTBEHUYKU
WHCTPYMEHTM BO MPUAPYXEHN ApyLUTBa
4. NomKHUYKN XapTun o BpeOHOCT Kou v uspane
NPUOPYKEHN OPYLUTBA M 3aeMU Ha NPUAPYXEHU
ApywTea
5. OcTtaHaTn hMHAHCKCKN BNOXYBaka BO APYLUTBA BO
rpyna — noapyxHuum
6. OcTtaHaTu (PMHaHCUNCKU BIIOXYBaHa BO NPUOPY>KEHU
apywTBa
7. BrnioxyBara BO 3aeHUYKN KOHTPONMUPaHN EHTUTETU
lll. OCTAHATU ®UHAHCUCKU BITOXKYBAA
1. ®MHaAHCUCKM BIIOXyBaHa KOu ce YyBaaT Ao
pocTacyBake
1.1 JOmKHMYKN XapTumM o BPeOHOCT CO POK Ha
JocracyBakbe 40 edHa roanHa
1.2 JOMKHNYKN XapTun 0, BPe4HOCT CO POK Ha
JocTacyBawe HaJ efHa rogvHa
2. ®duHaHCUCKM BNOXYyBaka pacrnonoxrnuBu 3a
npopax6a
2.1 JomKkHNYKM XapTnm o BPe4HOCT CO POK Ha
JocTacyBake 00 eAHa rogvHa
2.2 [JOmMKHNYKN XapTun o4, BPE4HOCT CO POK Ha
JocTacyBake Hal eiHa roavHa
2.3 Akuuu, yoenu n octaHaTu COMNCTBEHUYKU
WHCTPYMEHTU
2.4 AKumn 1 yaenu Bo UHBECTULNCKN hOHO0BU

Benewka 2018 2017
16 30 73
16 30 73
18 2.401.020 | 2.118.735
18 2.401.020 | 2.118.735
18 1.851.943 | 1.504.418
18 1.851.943 | 1.504.418




U3BewrTaj 3a hmHaHCcUCKa cocTojb6a (BunaHc Ha cocToj6a) (NpoaomkeHue)

(Bo unjadu deHapu) Benewka 2018 2017

3. ®HaHCUCKM BNOXYyBaka 3a TpryBakbe - -
3.1 JomKHMNYKM XapTum of, BPeOHOCT CO POK Ha
JocTacyBakbe 0 eHa rogmHa - -
3.2 [JomKHWYKM XapTumn o BPEAHOCT CO POK Ha
JocTacyBake Had eaHa rogvHa - -
3.3 AKkumn, yoenun n octaHatn COMNCTBEHUYKN

WHCTPYMEHTU - -
3.4 AKumn n ygenun Bo MHBECTULMCKM (boHO0BM - -
4. leno3nTK, 3aeMnN U OCTaHaTU NIaCMaHn 549.077 614.317
4.1 NapgeHn genosntu 18 545.000 610.000
4.2 3aemun 0b6e3beeHn co XunoTeka - -
4.3 OcTtaHaTtn 3aemu 18 4.077 4,317

4.4 OcTtaHaT nnacMmaHu

IV. BEMO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LLEOEHTW, MO
OCHOB HA IOTOBOPU 3A
PEOCUIYPYBAKE - -

B. AEN 3A COOCUIYPYBAKE U
PEOCUI'YPYBAHKE BO BPYTO

TEXHUYKUTE PE3EPBMU 23 35.949 27.085
1. llen 3a coocurypyBahe 1 peocurypysare BO

OpyTo pe3epBara 3a NpeHOCHa npemuja 23 5.430 5.555
2. [len 3a coocurypysame 1 peocurypyBare BO

OpyToO MaTtemaTtuykaTta pesepBa 23 6.161 6.010
3. [en 3a coocurypyBahe 1 peocurypyeame Bo

OpyTO pe3epBuTE 3a LUTETU 23 24.358 15.520

4. [len 3a coocurypyBare 1 peocurypysame BO
6pyTo pesepsBuTe 3a 6OHYCK 1 NnonycTu - -
5. [len 3a coocurypyBsahe 1 peocurypysaHe Bo
OpyTO ekBUNM3aUmMoHaTa pe3epsa - -
6. [len 3a coocurypysame 1 peocurypyBane Bo
OpyTO OCTaHaTUTE TEXHWUYKN pE3EPBU - -
7. [len 3a coocurypyBahe 1 peocurypysame Bo
OpyTO TEXHUUKUTE pe3epBU 3a OCUrypyBare
Ha >XMBOT Kafle OCUTYPEHUKOT ro npesema
WHBECTULIMCKNOT PU3NK - -

r. ®PMHAHCUCKU BITOXYBAHA KAJ KOU
OCUIYPEHUKOT 'O NPEB3EMA
MHBECTULIMUCKUOT PU3UK (AOrOBOPH

3A OCUTYPYBAIbE) - -
0. OANOXXEHU U TEKOBHU OAHOYHU
CPEOCTBA 863 -
1. OanoxeHn gaHOYHM cpencTea - -
2. TekoBHM JaHOYHKU cpeacTea 863 -
. NOBAPYBAHA 77.509 72.461
I. TOBAPYBAHA O HENOCPEOHU PABOTHU
HA OCUI'YPYBAHKE 19 32.568 28.234
1. NMobapyBara 04 OCUrypeHmLm 19 32.568 28.234

2. NobapyBara of 3acTanHULM N NOCPEeAHNLM
3. OctaHaTtn nobapyBana o HenocpeaHu
paboTn Ha ocurypyBame - -
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U3BewrTaj 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (NpoaomkeHue)

(Bo unjadu deHapu)

Il. TOBAPYBAHWA O PABOTU HA
COOCUTIYPYBAHE U PEOCUTYPYBAHE
1. NobapyBara No OCHOB Ha Npemuja 3a
COOCUrypyBah-€ 1 peocurypyBame
2. NMobapyBara No OCHOB Ha y4eCTBO BO
HaJOMECT Ha LUTETU 0f COOCUTYpYBaHE U
peocurypyBsame
3. OctaHaTtu nobapyBana of pabotn Ha
COOCUrypyBah-€ 1 peocurypyBame
lll. OCTAHATU NOBAPYBAA
1. OctaHaTtu nobapyBara of HenocpeaHu
paboTun Ha ocurypysame
2. MobapyBara No OCHOB Ha hMHAHCUCKU
BINOXYBaHa
3. OctaHaTu nobapyBama
IV. NTOBAPYBAHKA MO OCHOB HA
3AMULUAH A HEYNNATEH KANUTAN
E. OCTAHATU CPEAOCTBA
. MATEPUJANTHU CPEOCTBA KOU CIYXXAT
3A BPLUEHE HA JEJHOCTA (OCBEH
3EMJULLTE U FPAQEXXHU OBJEKTH)
1. Onpema
2. OcTtaHaTu maTepujanHu cpeacTea
Il. TAPUYHUN CPEACTBA U OCTAHATH
NAPUYHU EKBUBAJIEHTH
1. MNapnyHu cpeacTea Bo OaHka
2. MapuyHu cpeactea Bo bnarajHa
3. N3gBoeHn napunyHn cpeacTBa 3a Nnokpusamke
Ha MaTemaTnykaTa pe3epsa
4. OcTtaHaTy napu4Hu CpeacTBa U NapUYHK
eKBMBaneHTn
. 3BAJINXN U CUTEH UHBEHTAP

XK. AKTUBH/ BPEMEHCKHU

PA3rPAHUYYBAHA

1. NpeTxoaHO NpecmeTaHu NpuMxoau Nno OCHOB Ha
KamaTu 1 HaeMHUHU

2. OanoxeHu TPoLLOLM Ha CTEKHyBaHe

3. OctaHaTv npecMeTaHn NPUXoan U OONIOKEHN
TpoLloLu

3. HETEKOBHU CPEOCTBA KOU CE YYBAAT
3A NPOOAXBA U NMPEKUHATO
PABOTEHE

S. BKYNMHA AKTUBA

n. BOH-BUNTAHCHA EBUOEHLUNJA -
AKTUBA

Benewka 2018 2017
21 44,941 44.227
21 44,941 43.450
21 - 777

79.858 63.504

17 5.860 779
5.847 779

13 -

20 73.998 62.725
20 16.077 27.681
20 - 8
20 57.671 35.000
20 250 36
38 32

38 32

2.595.267 2.281.890
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M3BewTaj 3a GUnaHcoT Ha cocTojb6a (MpoposnkeHue)

(Bo unjadu deHapu)

NACUBA

A. KAMUTAN U PE3EPBMU

I. BAMALLUAH KAMMUTAN

1. 3anuwaH kanuTtan og oou4HM akummn

2. 3anvwaH KanuTan og NpuopuUTETHU akuun

3. 3anvwaH, a HeynnaTeH KanuTan

Il. IPEMWUU 3A EMUTUPAHU AKLUUA

lll. PEBAJITOPU3ALIMOHA PE3EPBA

1. MaTtepwujanHn cpeacTsa

2. DMHaHCUCKM BROXYBaHka

3. OcTtaHaTu peBanopu13aunoHn pesepBsu

IV. PEBEPBU

1. 3akoHcku pe3epsu

2. CtaTyTapHu pesepsu

3. PesepBu 3a CONCTBEHN aKL MK

4. OTKYNeHn CONCTBEHN aKL MK

5 OcTaHaTu pesepBu

V. HEPACNPEOENEHA HETO JOBUBKA

VI. MIPEHECEHA 3AI'YBA

VII. BOBUBKA 3A TEKOBHUOT
NMPECMETKOBEH NEPUOL

VIIl. 3Ar'YBA 3A TEKOBHUOT

NMPECMETKOBEH NEPUOL

B. CYBOPOAMHUPAHU OBBPCKU

B. BPYTO TEXHUYKU PE3EPBU

|. BpyTo pesepBu 3a NPeHOCHU NpeMnn

Il. BpyTo maTtemaTtnyka pesepsa

Ill. BpyTo pe3epBu 3a WTETU

IV. BpyTo pe3epBu 3a BOHYyCK 1 MONycTU

V. bpyTo ekBunusaunoHa pesepsa

VI. BpyTo 0CcTaHaTu TEXHUYKN pe3epBU

. BPYTO TEXHUYKN PE3EPBU BO OOQHOC
HA 1OIroBOPU KAJ KON OCUTYPEHUKOT

o NPEB3EMA MHBECTULUMUCKNOT
PU3UK

0. OCTAHATU PE3EPBU

1. Pe3epBu 3a BpaboTeHun

2. OcTtaHatu pe3epBu

I".OO0NOXEHW U TEKOBHU O AHOYHU

OBBPCKU

1. OanoxeHn gaHo4YHN 06BPCKM

2. TekoBHM AaHO4YHN 0BBPCKM

E. OBBPCKU KO NPOU3NEINNYBAAT O[}
OENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAHKE KAJ LULEOEHTH, NO
OCHOB HA OOIrOBOPU 3A
PEOCUIYPYBAHE

Benewka 2018 2017
413.893 380.774
183.999 183.999
183.999 183.999
(958) -
(958) -
101.435 81.324
101.435 81.324
78.738 55.116
50.679 60.335
23 2.112.896 1.841.133
23 18.295 18.639
23 2.029.461 1.782.184
23 65.140 40.310
321 270
321 270
1.044 2.380
1.044 2.380
24 754 692
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U3BewTaj 3a 6unaHcoT Ha cocTojba (NpoaomKeHue)

(Bo unjadu deHapu)

XK. OBBPCKMU
. O6BPCKWU O[] HENOCPEAHU PABOTHU HA

2.

3.

OCUI'YPYBAKE

1. O6BpCKM cripema OCUrypeHnum
2.
3. OctaHaTu 06BpCKM oA HenocpeaHu paboTn Ha

OGBpCKVI cnpema 3acrtanHuum n nocpeaHunumn

ocurypyeame

. OBBPCKU O1 PABOTU HA

COOCUTYPYBAHE U PEOCUTYPYBAIE

. OBBpCcKM MO OCHOB Ha NpemMuja 3a

COOCUrypyBaHEe U peocurypyBame

O6BpCKM MO OCHOB Ha y4eCTBO BO HAOOMECT
Ha WTeTn

OctaHatum obBpckn o pabotu Ha
COOCUrypyBak-e 1 peocurypyBame

lll. OCTAHATU OBBPCKM

1.

=

OctaHatun obBpckn o HenocpegHn paboTu Ha
ocurypyBame

. O6BpCKM NO OCHOB Ha OMHAHCUCKU

BIIOXYBaHa

. OcTaHaTn 0bBpCKU
. MACUBHU BPEMEHCKHU

PA3rPAHNYYBAHKA

. HETEKOBHU OBBPCKW BO BPCKA CO

HETEKOBHU CPE[JCTBA KOU CE YYBAAT
3ANPOOAXBA U NMPEKUHATH
PABOTEHA

. BKYNHA NMACUBA
. BOH-BUNNAHCHA EBUOEHLUWUJA -

NACUBA

Benewka 2018 2017
25 62.818 53.401

25 10.451 7.882

25 10.451 7.882
52.367 45.519

25 47.277 42.756

25 5.090 2.763

26 3.541 3.240
2.595.267 2.281.890

Benewkume KoH d)u.Lfchucxume uzeewmau ce cocmageH 0en Ha osue d)UHaHCUCKU
ussewmau

duHaHcuckuTe nssewTan ce ogobpeHun oA ctpaHa Ha Opgbopot Ha aupekTopu Ha MTPABE
Ocurypysare Al — Ckonje Ha geH 11.02.2019 roguHa.

!
f
Pakosoauten Ha
CMeTKOBOACTBEHA cnyxba un

W3BpLueH anpekTop e —— duHa ol
CTojaHoscva3°/’a“ AKUWOHEPCKO ApyLUTB( Crtpaxunog Chasuo
- L/

f UL/ / CKOMJE [/
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M3BeLLITaj 3a NPOMEeHUTe BO KanutanoT

Mo3unumja

(Bo unjadu deHapu)

CocToj6a Ha 1 jaHyapu 2017
roavHa

[MpomeHa BO CMETKOBOACTBEHUTE
MOSIUTUKU

McnpaBka Ha rpeLlku Bo
NPeTXoAHUOT nepuog,

CocToj6a Ha 1 jaHyapu 2017
rogvHa — npenpaBeHo

[Oo6uBka unu 3aryba 3a 2017
roguMHa

[o6uska nnu 3aryba 3a 2017 rogmHa
HeconcTBeHM4YKN NpoMeHu BO
KanutanoTt

HepeanuavpaHnu gobusku/3arybu og
mMaTepujanHu cpeacTea
HepeanuanpaHnu gobusku/3arybu og
(hVMHaHCUCKN BNOXYBaHa
pacnonoxnueu 3a npogaxba
PeanuaupaHu nobusku/3arybu og
(hVMHaHCUCKN BNOXYBaHa
pacnonoxnueu 3a npogaxba
OcTaHaTu HECOMNCTBEHWNYKM NPOMEHMN
BO Kanutanot

ConcTBeHUYKU NPOMEHU BO
Kanutanor
3ronemyBame/HamanyBahe Ha
aKLMOHEPCKMOT KanuTan

OcTtaHatu ynnaTv og cTpaHa Ha
concTeeHuuuTe

Mcnnata Ha gvBuaeHaa

OcTtaHarta pacnpegen6a Ha
concTeeHuuuTe

CocToj6a Ha 31 gekemBpu 2017
roguHa

Mpemun Pesepeu Oo6uska
AKuMOHep- P Ha OTkynenu | PeBanopu- Hepacnpe 2a BkynHo
Bene- CKM | WTMDA- Pesepau COMNCTBEHU 3auMoHa perneHa TEKOBHA- KanuTan m
WKa Kanutan p 3akoHckm 3a OcraHatn  BkynHo aKumm pesepBa nobuska pesepBu
HU aKUUn | nesepeun COMCTBEHN  pesepBu pesepsu Ta roauHa
aKumm
183.999 - 66.398 - - 66.398 - - 40.021 44,776 335.194
183.999 - 66.398 - - 66.398 - - 40.021 44.776 335.194
- - - - - - - - - 60.335 60.335
- - - - - - - - - 60.335 60.335
- - 14.926 - - 14.926 - - (29.681) - (14.755)
- - - - - - - - (14.755) - (14.755)
- - 14.926 - - 14.926 - - (14.926) - -
183.999 - 81.324 - - 81.324 - - 55.116 60.335 380.774
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M3BewTaj 3a npoMeHUTE BO KanuTanoT (NpoaofmKeHue)

Mo3unumja

(Bo unjadu deHapu)

Coctoj6a Ha 1 jaHyapu 2018
rogvHa

[MpomeHa BO CMETKOBOACTBEHUTE
NOSIMTUKN

WcnpaBka Ha rpeLuku Bo
NpPeTXO4HWOT nepuog

CocToj6a Ha 1 jaHyapu 2018
roavHa — npenpaBeHo

[Oo6uBka unu 3aryba 3a 2018
roauvHa

[Oo6uBka unu 3aryba 3a 2018
roguHa

HeconcTBeHU4ku npomeHu Bo
KanuTanoTt

Hepeanuanpanu gobvsku/3aryom og
maTepujanHu cpeacTea
Hepeanuanpanu nobvsku/3aryom og,
(hVMHaHCUCKN BNOXYBaHa
pacnonoxnueu 3a npogaxta
Peanuaunpann gobusku/3arybu og
(hVMHaHCUCKN BNOXYBaHa
pacnonoxnueu 3a npogaxoa
OcTaHaTu HECOMNCTBEHNYKN NMPOMEHM
BO KanuTanoT

ConcTBEHUYKM NPOMEHMU BO
KanuTanoTt
3ronemyBane/HamarnyBahe Ha
aKUMOHEPCKUOT KanuTan

OcTaHatu ynnatv og cTpaHa Ha
COMCTBEHNLUTE

Wcnnata Ha gueBuaeHaa

OcraHara pacnpegenba Ha
COMCTBEHNLUTE

CocToj6a Ha 31 nekemBpu 2018
roguHa

Mpemun Pesepeu Oo6uska
Bene AKuMOHep- P Ha OTkynenu | PeBanopu- Hepacnpe 2a BkynHo
wKa CKM | D Cratytap- Pesepsun COMNCTBEHU 3auMoHa Aenea | oo KanuTan u
Kanutan p 3akoHckm " 3a OcraHatn  BkynHo aKumm pesepBa nobuska pesepBu

HU aKUUn | nesepsun COMCTBEHN  pesepBu pesepsu Ta roanHa

pesepsu
aKuum

183.999 - 81.324 - - - 81.324 - - 55.116 60.335 380.774
183.999 - 81.324 - - - 81.324 - - 55.116 60.335 380.774
- - - - - - - - - - 50.679 50,679
- - - - - - - - - - 50.679 50.679
- - - - - - - - (958) - - (958)
- - - - - - - - (958) - - (958)
- - 20.111 - - - 20111 - - (36.713) - (16.602)
22 - - - - - - - - - (16.602) - (16.602)
- - 20.111 - - - 20111 - - (20.111) - -
- 101.435 - - - 101.435 - (958) 78.738 50.679 413.893

Viseplen errop
Crojanomckia Sopan

7 ’/'

Jo cpirancucre
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FPABE Ocuzypysamwe Al] Ckonje
QuHaHcucku Mzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a rogMHaTa 3aBplueHa Ha 31 gpekemBpu 2018

(cute nsHocu ce Bo unjaagn MK ocBeH ako He e NoMHaKy HaBeaeHo)

U3BelwTaj 3a napMYHNOT TEK

(Bo unjadu deHapu) Benewka 2018 2017

A. MAPUYHU TEKOBU O1 AENOBHU
AKTMBHOCTMU

I. TAPUYHU NPUNUBU OO AENOBHU
AKTMBHOCTMU 516.271 503.536

1. Npemuja 3a ocurypyBare 1 COOCUTYpYyBaH-E U
NpUMeHN aBaHCK 516.266 503.458
2. Npemuja 3a peocurypysare 1 peTpoLiecuja - -
3. Mpunuemn of y4ecTBO BO HAAOMECT Ha LUTETH - -
4. MpumeHn kamaTtn og paboTn Ha ocurypyBame - -

5. OcTtaHaTu NpunnemK of, AeN0OBHU aKTUBHOCTU 5 78
Il. TAPUYHU oa4nnBun o4 OENOBHU
AKTUBHOCTHU (277.017) (265.713)

1. icnnaTeHu WTeTn, AOroBOPEHN CyMM Ha
OoCurypyBane, y4ecTBO BO HAJOMECT Ha
LITETN 0f, COOCUrypyBare U JadeHN aBaHCK 10 (122.405) (116.239)

2. VicnnaTeHu WTeTN 1 y4eCcTBO BO HAAOMECT Ha
LWITETW Of, pEOCUrypyBare 1 peTpoLecuja - -

3. MNMpemuja 3a coocurypyBame, peocurypyBame

n petpouecuja (20.702) (17.764)
4. HapomecToum 1 Apyru fIMYHX pacxoau (19.572) (15.192)
5. OcTtaHaTu TpoLiouu 3a cnposegyBake Ha

ocurypysame (102.362) (107.012)
6. NnateHu kamaTn 13 (44) (28)
7. aHok Ha gobuBKa M ocTaHaTU jaBHU JaBayvku (8.473) (5.975)
8. OcTtaHaTui oanuem og, peaoBHM aKTUBHOCTU (3.459) (3.503)
. HETO NAPUYHU NPUNNBU OL

OENOBHU AKTUBHOCTH 239.254 237.823
IV. HETO NAPUYHU OOQNUBU OO OENTOBHU

AKTUBHOCTU - -

16



FPABE Ocuzypysamwe Al] Ckonje
QuHaHcucku Mzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a rogMHaTa 3aBplueHa Ha 31 gpekemBpu 2018

(cute nsHocu ce Bo unjaagn MK ocBeH ako He e NoMHaKy HaBeaeHo)

M3BewTaj 3a NapMyYHMOT TeK (NpoaorkeHue)

(Bo unjadu deHapu) Benewka 2018 2017

B. NTAPUYHU TEKOBU O[] BJTIOXKYBAHA

I. MTAPUYHU NPUNUBU O1 BIIOXKYBAHA 78.206 69.087

1. MNpunmnBmM N0 OCHOB HA HemaTtepujanHu
cpeactea - -
2. Mpunuem No oCHOB Ha MaTepujanHn
cpeacTtea - -
3. Mpunuemn No OCHOB Ha MaTepujanHn
CcpencTBa Kou He cnyxaT 3a BpLleHe Ha
AejHocTa Ha ApyLTBOTO - -
4. Mpunuem No OCHOB Ha BIOXyBaka BO
APYyLITBA BO rpyna — noapyXHuuum,
NPUAPYKEHWN APYLUTBA U 3a€0HNYKN
KOHTPOMNMpPaHN EHTUTETU - -
5. Mpunuem No 0CHOB Ha BNOXYyBara KON ce
YyyBaaT 40 JOoCTacyBahe - -
6. Mpnnnem NO OCHOB Ha OCTaHaTH
PUHaAHCUCKM NriacMaHu 4 -
7. Mpunueun og AMBUAEHAN U OCTaHaTH
y4yecTBa BO AoOumBKa - -
8. Mpunueu og kamaTn 78.202 69.087

Il. TAPUYHU O4NNBU O BITOXYBAKA (289.585) (327.151)
1. OgnueM NO OCHOB Ha HemaTtepwujanHu

cpeacTea - -
2. OanuBM NO OCHOB Ha MaTepujanHu

cpeacrtea (6.355) (172)

3. OanvBuM NO OCHOB Ha MaTepujanHu
cpencTBa Kou He crnykaT 3a BpLUeHe Ha
AejHOCTa Ha ApyLITBOTO - -

4. OanuBM NO OCHOB Ha BIIOXYBaka BO
OPYLWTBa BO rpyna — nogpyxHuLMm,
NPUOPYKEHN OPYLUTBA U 3a€OHUYKU
KOHTPONMPaHU EHTUTETK - -

5. OgnmBmM NO OCHOB Ha BNOXYBara Kou ce
yyBaaT 40 AoCTacyBawe - -

6. OanvBM MO OCHOB Ha OCTaHaTH
dUHAHCUCKN NnacMaHu (283.230) (326.979)

7. Oanuem og AMBUOEHAN U OCTaHaTU y4yecTBa
BO fo6MBKa - -

8. OgnuBu og kamaTu - -

lll. HETO NAPUYHU NPUNNUBU Of
BINOXYBAHKA - -

IV. HETO NMAPWYHW OANUBM Of,
BMNOXYBAHA (211.379) (258.064)
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FPABE Ocuzypysamwe Al] Ckonje
QuHaHcucku Mzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a rogMHaTa 3aBplueHa Ha 31 gpekemBpu 2018

(cute nsHocu ce Bo unjaagn MK ocBeH ako He e NoMHaKy HaBeaeHo)

U3BewTaj 3a napM4HMNOT TeK (MpoaosmkeHue)
(Bo unjadu deHapu)

B. NAPUYHU TEKOBU OO ®PUHAHCUCKHU
AKTUBHOCTHU

. IAPUYHU NPUNBU og ®UHAHCUCKHA
AKTUBHOCTHU

1. MNpunuen No oCHOB Ha 3ronemMyBare Ha
aKLMOHEPCKMOT KanuTarn

2. MpunuemM NO OCHOB Ha NPUMEHN
KpaTKOPOYHU U JONTOPOYHM KPeauTn n
3aemu

3. MpunmBu No OCHOB Ha ocTaHaTn
OONTOPOYHU U KPaTKOPOYHU 0BBPCKM

Il. TAPUYHM oaAnnBu o ®UHAHCUCKH
AKTUBHOCTHU

1. O4nuBM No OCHOB Ha oTnnaTa Ha
KpaTKOPOYHU U JONTOPOYHUN KPeanTn u
3aemMu 1 octaHaTtn o6BpcKn

2. OgnvBKM NO OCHOB Ha OTKYM Ha COMCTBEHMU
akumm

3. OanuBM No OCHOB Ha McnnaTa Ha
anBuaeHaa

lll. HETO NAPUYHU NPUNNBU O
PUHAHCUCKUN AKTUBHOCTHU

IV. HETO NAPUYHU OONnBU O
PUHAHCUCKUN AKTUBHOCTHU

. BKYNMHO NAPUYHU NPUNTNBU

0. BKYNMHO NAPUYHU OOJIUBU

I". HETO MAPUYHU NPUNUBU

E. HETO NAPUYHU OONTUBU

X. MAPU U NAPUYHU EKBUBAJTEHTU HA
NMOYETOKOT HA NPECMETKOBHUOT
NEPUNOL

3. E®EKT O MPOMEHA HA KYPCOT HA
CTPAHCKU BANNYTU BP3 NAPU U
NAPUYHN EKBUBAJIEHTU

S. AP U NAPUYHU EKBUBAJIEHTU HA
KPAJOT HA NPECMETKOBHUOT
NEPUOQL

Benewka 2018 2017
(16.602) (14.755)
22 (16.602) (14.755)
(16.602) (14.755)
594.477 572.623
(583.204) (607.619)
11.273 (34.996)
62.725 97.721
73.998 62.725

Berneuxume KoH uHaHCUCKUIMEe USS W maty ce cocimaser 0es Ha O8ue huHaHCUCKL
uzseunTIau

PUHaAHCWCKNTE M3sewTan ce oaobpeHkn oa crpadHa Ha OanbopoTrT Ha avpexktopw Ha [[PABE
OcurypyBsarse Al — Crkonje Ha aed 11.02.2019 roavHa. \

VizspweH AupeKkTop

Crojanosckn 3o H
o . ~ 7 AKUMOHEeDC ke

1 \ /
| \,‘_A,f |

f 0 |

A\

PakoBoawuTren HafmMeTKkoBoACTEBEHAa

cny>xkGa pHaHc KK

Crpaxunos C

ag4vyo
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FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

onwT NHEOPMALIUK 3A OPYLUTBOTO
lModamouyu 3a udeHmudpukayuja

MPABE Ocurypysarwe ALl - Ckonje € akUMOHEPCKO ApYLUTBO 3a ocurypysame, (“dpywitBo”),
oduumnjanHo perucTpupaHo u co ceguwte Bo Penybnuka MakegoHuja. CormacHo co
HaBegeHaTa perucTpaumja, €OuMHCTBEH OCHMBAJy U CONCTBEHWK Ha [pywTtBoTo e Grazer
Wechselseitige Versicherung Aktiengesellschaft, ocuryputenHa komnaHuja nHKopnopupaHa
BO ABCTpMja, Koja npeTcTaByBa MaTuU4Ha KomnaHwja Ha [pyTBOTO.

AKUMOHepCKMOT KanuTan Ha dpywTtBoTo ce cocton oa 3.000 akumm co BKynHa HOMWHanHa
BpegHocTt og EYP 3.000.000.

OcHoeHa dejHocm

OcHoBHa [JejHOCT Ha [pywTBOTO € oOcurypyBawe Ha >XMBOT MO kKnaca 19, notoa
ocurypyBakwe o MOCNeguuu Ha HecpeKeH cryyaj — He3roga no knaca 1 (BKIy4yBajku
WHOYCTPUCKM NoBpean 1 npodecrmoHanHu 3abonysarwba BO Cry4vaj Ha CMPT UMK HapyLLyBaHe
Ha 34paBjeTo nopagu noespena), Kako 1 34paBCTBEHO OCUTYpYBaH-E.

Afnpeca Ha perMctTpypaHoTo ceaullTe Ha [pyLTBOTO €:

yn."MupuHcka"op.23
1000 Ckonije
Penybnuka MakegoHuja

BpabomeHu

Ha 31 pekemBpu, 2018 roguHa Bo [pywTtBoto uma 17 (2017: 14) Bpabotenun. Bo
cornacHoct co CraTtytoT Ha [OpywtBOTO, BO TekoT Ha 2018 roguHa, [pywTBOTO HasHa4um
HoB N3BpLueH Oupektop co wto OabopoTt Ha [AnpekTopn ro CoOMMHYBaaT CnegHUBE YNeHOBMU:

Od6op Ha dupekmopu

Op6op Ha gupeKTopun 2018
3opaH CTojaHOBCKM, xuTen Ha Penybnvka MakegoHuja W3BpLeH gmpekTop
3opaH Jlyunk, Penybnuka Cpbuja HeunsBpLueH yneH
Christoph Czettl, >xuten Ha Penybnuvka AscTpuja HeusBpLueH yneH
Gunter Puhtler, xxnten Ha Penybnuka Asctpuja HeunsBpLueH yneH

OCHOBA 3A U3TOTBYBAHE
U3BelwTaj 3a ycornaceHocT

PurHaHCKCKUTE M3BELUTan ce U3roTBeHN Bo cornacHocT co CMeTKOBOACTBEHUTE cTaHgapam
npudateHn Bo Penybnuka MakegoHuja o6jaBeHn Bo  ‘TlpasunHukom 3a 8o0ere
cmemkoeodcmeo” w “TlpasunHukom 3a Memodom 3a epelHysare Ha cmaskume 00
bunaHcom Ha cocmojba u uzzomeysar-e Ha OerlogHuUmMe bunaHcu”, N ce Npes3eHTUpaHu BO
cornacHoct co “MpasuniHukom 3a ¢hopmama u coop)xuHama Ha ¢huHaHCUCKUme u3zsewmau
u demarnHa coOpxuHa Ha 200uwWwHUOM u3gewmaj 3a pabomewemo Ha Opywmeama 3a
ocueypysar-e u/usnu peocuaypysare”.

duHaHCcKCKMTe M3BelwlTan Ha [pylwTBOTO 3a roauHaTta wTo 3asplm Ha 31 gekemepu 2018
roavHa 6ea ogobpeHu 3a usgaeawe of cTpaHa Ha Oabop Ha gupekTopu Ha [OpylwTBOTO Ha
11 despyapu 2019 rogmHa.

duHaHCUCKUTE u3BellTau ce MOArOTBEHW Croped WCTOpUCKa BPedHOCT, OCBeH 3a

BpeAHyBaweTO Ha BIOXyBawaTa pacnonoxnueu 3a npogaxba kou LWTO ce mepaT Mo
06jeKTMBHa BpeaHOCT.
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OCHOBA 3A U3ITOTBYBAHKE (npopomxeHue)
®dyHKLUMOHaNHa u usBectyBayka BanyTta

durHaHCMCKMTE n3BeLUTam ce npuKaxaHn Bo makegoHcku aeHapu (“MKO” nnun “Oenap”), koja
e dyHKuMoHanHa Banyta Ha [pywTBoto. OcCBeH Kage WTO € HaBEeAEeHO [MOUHaKY,
PUHAHCUCKNTE MHGOPMALIMK Ce NPUKaXXaHW BO UNjaan MakeQOHCKN OeHapW.

KopucTere Ha NpoLeHKN u pacyayBata

MsrotByBaweTO Ha uHaHCUCKMTE u3BewTaum OGapa o4 MeHaLMeHTOT [a npasu
pacyayBara, NPOLEHKM W MNPeTnoCTaBKM KOWM BnvjaaT Ha MnpvMeHata Ha MNOoMnuTUKUTE U
npuKaXxaHUTe U3HOCK Ha cpeacTBaTta u 0b6Bpckute, npuxoaute u pacxoaute. MNpoueHknte u
CO HMB MOBP3aHWUTE NPETNOCTaBKM Ce 3aCHOBaaT Ha MWHATO MCKYCTBO W pasnuyHu Opyrv
daKkTopM 3a KOM Ce CMeTa Jeka Cce pasyMHM 3eMajkm M BO MNpeAaBMA OKOMHOCTUTE, U
npeTcTaByBaaT OCHOBa 3a [AOHECyBak€ Ha CydOBM 3a CMETKOBOACTBEHaTa BPedHOCT Ha
cpeacTeaTta u 0bBpckuTe, Ynja BPEAHOCT HE MOXe [a Ce YTBPAM Ha ApYr HayuH. PeanHuTte
COCTOjOM MOXe [a ce pasnukyBaaT of OBue npoueHku. [NpoueHKkuTe 1M NpeTnocTaBKUTE
nocTojaHo ce npernegysaaT. amMeHMTe Ha CMETKOBOACTBEHUTE MPOLIEHKM Ce Mpu3HaBaat
BO MepMOoAOT BO KOj € M3BPLLUEHA U3MEHa Ha NpoLeHKaTa, AOKOMKY M3MeHaTa Bnujae camo Ha
TOj nepuog wnu ce npusHaeBaaT M BO WOHUTE Nepuogu OOKOMKYy u3MeHata Bnuvjae u Ha
ngHuTe nepuoaun. PacygyBawarta HanpaBeHu of CTpaHa Ha pPakoBOACTBOTO MpuW NpMMeHaTta
Ha CMETKOBOACTBEHMUTE MOSMIMTUKM KOM MMaaT 3Ha4YUTENHO BNujaHue Bp3 (pMHaAHCUCKUTE
n3BeLwTanm U NPOLEHKNTE CO 3HAYUTENEH pU3MK OA4 MaTepwujaniHu KOpeKumMuM BO criefHaTa
roguHa ce objacHeTu Bo beneluka 4.

TpaHcakuuu Bo CTpaHCcKa BanyTa

TpaHcakuuMuTe BO CTpaHCka BarnyTa Ce WUCKaxyBaaT BO [eHapu cropes KypcoT BaXeuyku Ha
[EHOT Ha TpaHcakuumTe. MoHeTapHUTe CpeacTBa M 0GBPCKY UCKaXXaHW BO CTpaHcKa BanyTa
Ha JeHOT Ha U3BEeCTYBaHETO Ce NpeBpeAHYyBaaT BO AeHapu cropen CPeaHUoT KYpC BaXeyKu
Ha JeHOT Ha 13BecTyBaHeTo. [JoGUBKUTE M 3arybuTe of KypCHUTE pasfivki o4 MOHETapHUTE
cpeacTBa ce pasnvka nomery amopTusupaHaTta HabaBHa BpeoHOCT BO AeHapW Ha MOYETOK
Ha NepuogoT, KoperMpaHa 3a ed)ekTMBHA KamaTa W nnakaka BO TeKOT Ha nepuogoT U
amopTu3MpaHaTa HabaBHa BPEeAHOCT BO CTpaHCcka BanyTa BpegHyBaHa criopen KypcoT
Ba)XKEYKU Ha KpajoT Ha NepuogoT.

KypcHuTe pasnuku kou npousnerysaaTt of NpeBpedHyBakeTo Ha M3HOCWUTE BO CTpaHcka
BanyTa ce Npu3HaeHU BO GUMAHCOT Ha ycrex OCBEH KypCHWUTE pasnuky Kou npowvsnerysaat
04 NpeBpeaHyBake Ha CONCTBEHUYKUTE XapTUKU of BPeOHOCT, KoM ce NpusHaBaaT AUPEKTHO
BO KanuTasor.

HeBusHuTe cpeactea co ko WTO paboTn OpywTBOTO ce npetexHo eBpa. OdumumnjanHute
KypceBu Baxkevkun Ha 31 aekemepu 2018 n 2017 rogmHa 6ea kako LWITO cneau:

2018 2017
MKAO MKA
1 EYP 61,4950 61,4907
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3HAYAJHM CMETKOBOACTBEHU NOJIUTUKA

CMeTKOBOACTBEHUTE  MOSUTUKU NpUKaXxaHu BO npoaorymkeHne ce npumMeHyBaHU
KOH3UCTEHTHO 3a CuTe nepunoan npukaxxaHn so osne (bVIHaHCVICKVI n3pelTan.

LoroBopwu 3a ocurypyBame

JloroBopw 3a ocurypyBarse ce J4OroBopu Co kKou [pylTBOTO npudaka 3HauuTeneH pusuk og
ocurypyeake of Apyrata [OroBopHa cTpaHa (OCWUTypeHMKOT), corfacyBajkM ce da ro
obecLUTETV OCUTYPEHMKOT AOKOSKY ONpeaerieH HEM3BeCceH MaeH HacTaH (OCUrypeH HacTaH)
HEeMoBOJSIHO BIMjae Ha OCUIYPEHUKOT. PU3MKOT 04 OcurypyBakme ce pasfivkyBa of
(hUHAHCUCKMOT pU3UNK. PUHAHCUCKNOT PUSMK € PU3NK 0O MOXHU MOHM NPOMEHU Ha eaHa unu
rnoBeke of crneuMuuupaHnTe kKamaTHU CTanku, LeHUTe Ha XapTuuTe of BpedHOCT, LeHuTe
Ha pobpaTa, KypCceBWTe Ha CTpaHCKM BamnyTW, WHOEKCOT Ha LeHWUTe WM CTankuTe,
KpeaUTHUOT PejTUHT UMW KPeOUTHUOT UHAEKC UNU Apyra NPOMEeHnMBa KOMMOHEHTa, Koja ce
MEHyBa BO Cny4yaj Ha HechbMHaHcuUCka NPOMEHNIMBA KOja LWITO He ce ofHecyBa Ha
fAoroBopHata ctpaHa. OcuryputenHuTe A0roBopu MoxaT Aa HocaT U (PMHAHCUCKM PU3KK.

Pu3nkoT o ocurypyBakse € 3HauuTeneH ako, M CamMo ako, OCUIYPEeHMOT HacTaH Moxe Aa
npeaussrka [pylwTBOTO Aa NfaTu 3HAYUTENHU OOMOSNHUTENHWM KopucCTW. [OKONKy eaeH
JIOroBOp Ce Knacudguumpa Kako JOroBop 3a OCUrypyBake TOj OCTaHyBa kriacuduumpaH Kako
[IOrOBOp 3a OCUrypyBame Ce JofeKka cuTe npaBa M OOBPCKM Of WUCTUOT He 3racHaT Wiu
ucrevar.

lMpu3Hnasan-e u mepere
lMpemuu

BpyTo nonucupaHa npemuja 3a OCUIypyBake Ha XMBOT, OQHOCHO GpyTo nonucupaHata
npemuja 3a JOMOMHUTENIHUTE OCUTYpYyBaka KOH OCUrypyBar-eTO Ha XXMBOT M ondaka cute
M3HOCU Ha Mpemuja 3a ocurypyBake Kou [JocTacyBaaT (BpP3 OCHOBa Ha oppeabute of
[OTOBOPOT 3a OCUrypyBake) BO TEKOBHMOT MPECMETKOBEH MEPWOL BO OAHOC Ha cuTe
aKTVMBHM [OroBOpY 3a ocurypysawse. BpyTo nonucupaHaTta npemuvja 3a ocurypyeBake Ha
XMBOT, OOHOCHO GpyTO MonucupaHaTa npemMuja 3a OOMOSNHUTEMHWTE OCUTypyBara KOH
OCUIypyBameTO Ha XWBOT, BKMyyyBa: €4HOKpATHO MnaTeHa Mpemuja Mo [OoroBopu 3a
ocurypyBare Kou Brierfie BO Cuna BO TEKOT Ha NPecMEeTKOBHWOT NepUoi Wnu paTta Ha
npemuja koja AocTacana 3a HannaTta BO TEKOT Ha MPECMETKOBHWUOT MepUo BO Cryyaj kora
cornacHo JOroBOpoT 3a OCUTypyBar€e € JOrOBOPEHO NMOBEKEKPATHO Niliakake Ha npemujata.

Pesepea 3a npeHocHa ripemuja

PesepBaTa 3a npeHocHa npemuja ce CoCTou Of AefioT of GpyTo nonucrpaHn NpeMumn Koj ce
npolLeHyBa Oeka ke ce 3apaboTu BO criegHata roguHa, NpecMeTaH 3a Cekoj nooaaesneH
[I0rOBOP 32 OCUrypyBaH€, KOPUCTEjKM r0 AHEBHWOT NpO-paTa MeTod M OOKONKY € noTpe6Ho,
KopurMpaH 3a Jda ja ofpasu npoMeHaTa BO HacTaHyBakeTO Ha PU3MKOT 3a MNepuopoT
MOKPUEH CO JOroBOpPOT.

Uimemu
HactaHatute wtetm M ondakaaT TpowouuTe 3a MNoAMUPYBake Ha MNnaTeHn U
HEMOOMMUPEHM LUTETM KOM LUTO MpomM3nerysaat of HacTaHW KoM Ce Cly4yurie BO TEeKOBHaTa
dUHaHCUCKa rogvHa 3aefQHO CO KOpeKkuuuTe Ha pes3epBaTta 3a LITETU o4 npeTxogHaTta
rogunHa.

WcnnateHuTte wTtetn ce npun3HaBaat BO MOMEHTOT Ha 06pa60TKaTa Ha WTeTnuTe n ce
npun3HaBaaTt BO N3HOCOT KOj ke buae ncnnarteH npn nogMmMpyBaHke€TO Ha WTeTaTa.
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[oroBopwu 3a ocurypyBame (npogonxeHue)
MpusHasah-e u meper-e (NpodosmkeHue)

MN3HOCOT Ha ncnnaTeHaTa LWTeTa BO XMBOTHOTO OCUIypyBare (BO Criydaj Ha OTKyn WM
AOXWBYBak€) Ce 3rofieMyBa 3a OCTBAapeHOTO NPOMUTHO Y4EecTBO W TpoliouuTe 3a
obpaboTka Ha wTeTaTa.

PesepBute 3a wretn rn oncakaat pesepsute Ha [pyLITBOTO 3a NPOLEHETUTE TPOLLOLM 3a
nogmMmupyBake Ha cuTe HacTaHaTu LITETU Ha AeHOT Ha GunaHcoT Ha cocTojba ©6e3 ornen
oanu wrtetute ce I'Ipl/ljaBeHVI Unm He, N cCo HMB NOBP3aHNTE MHTEPHU TPOLLOLUW 3a pelLlaBake
Ha LWTeTUTe, Kako M OCTBAPEHOTO NPOMUTHO Yy4ECTBO OO MOMEHTOT Ha MpPecMeTyBaHEeTO.
PesepBupaHuTe wWTeTM ce npoueHyBaaT MpeKky npernegyBarwe Ha MNoog4eNHW LWTeTu u
onpegenyBawe Ha nocebHa pesepBa 3a HacTaHaTUTE, HO HEMpPUjaBeHW LWITETH, ePeKToT Ha
WHTEPHUTE M EKCTEPHUTE NPeABUASIMBU HACTaHW, YCIOBUTE 3a OCUTypYyBaHe, Kako U MUHATK
WCKYCTBa U TPEHAOBM.

npe}J,BI/I,CI,eHI/ITe HagOMEeCTU OO peocUuryputTesniot n npoueHeTnoT noBpaT Ce MNpUuKkaXxaHu
noegunHe4YyHoO Kako cpenctea. HapomecTtute oA peocuryputenot n octaHatn HagomMecTtu ce
npoueHyBaaTt Ha UCT Ha4YnH KaKo n I'IpMjaBeHVITe wTeTun.

Jofeka pakoBoACTBOTO CMeTa [eka OpyTo pesepBuUTE 3a LUTETWM M MOBP3aHUTE CO HUB
HaZOMeCTu o[ peocuUryputenoT ce objeKTUBHO Mpe3eHTUpaHu Bp3 OCHOBA Ha nogaTtouuTte
MOMEHTaNHO AocTanHu, kKoHevYHaTa o6BpcKa ke Bapupa Kako pe3ynTaT Ha nocrnefoBaTeriHun
MHOPMaLMN 1 HACTaAHM U MOXe [a pe3yrnTupa CO 3HauyajHW KOPeKUMU Ha pe3epBUpaHuoT
U3HOC.

Cpedcmea o0 peocuzypyeame

[pywTBOTO Leampa peocurypysare npu CBOETO pefoBHO paboTewe 3apaau Hamarysarbe
Ha noTeHUMjanHMTE HETO 3arybu npeky Aucrnepavparwe Ha pusunumte. Cpeacrtsara,
06BpCKMTE, NPUXOAUTE M PACXOAUTE KO NpoM3nerysaar of OOroBOPUTE 3a PEOCUTypyBaH:e
ce npeseHTUpaaT O[BOEHO O[] CO HMB MOBP3aHUTE cpeacTBa, 06BPCKU, MPUXOAM U pacxoom
Of1 [IOrOBOPUTE 3a OCUrypyBah-e, Mopaay Toa LITO [JOroBOPUTE 3a PEeOoCUrypyBarbe He ro
ocno6oaysaaT [pyLITBOTO Off HETOBUTE OAMPEKTHM OBBPCKU KOH OCUTYpEeHULUTE.

Camo npaeaTta o4 [OroBopuTe KOW Mpefu3BuKyBaaT 3HaYMTeneH MPeHoC Ha PU3UKOT of
ocurypyeake ce cmeTaaaT 3a CpeAcTBa of peocurypyearbe. [paeaTa og Aoroesopute Co
KOV He ce BpLUM MPEHOC Ha 3HauuTeneH Aen Ha pU3MKOT Of OCUrypyBake ce cMmeTaaT 3a
oMHAHCUCKM WMHCTPYMeHTW. MpeMunTe 3a peocurypyBake ce Npu3HaBaaT Kako TPOLLOK
KOH3WUCTEHTHO CO OCHOBaTa 3a Npu3HaBake Ha NPeMUMTe Of CO HUB NOBP3aHUTE [OroBOPU
3a ocurypyBakbe. 3a OCHOBHWMOT OCUryputesieH GU3HUC, MPemuuTe Of Peocurypyeare ce
npuaHaBaaT Kako pacxod BO TEKOT Ha NepuodoT MOKPUEeH CO PEeocUrypysareTo, BO
COrNacHOCT CO 04YEeKYBaHOTO OAHECYBatEe Ha PEOCUTYPEHUOT PUBKK.

M3HocOoT Ha NpM3HaeHoOTO CpeacTtBo OO peocurypyBamke Ce€ Mepu KOH3UCTEHTHO CO
MepeHweTO Ha pe3epBaTta 3a CO HMB NoBp3aHNUTE 4OroBOpU 3a ocurypyesame.

Ha cekoj patym Ha wu3BewTajoT 3a uHaHcMckata cocTojba ce npoueHyBa
obe3BpedHyBaeTO Ha cpefcTBata of peocurypyBawe. CpeacTBOTO ce cMmeTa Jeka e
obesBpeHETO AOKONKY nocton objekTMBEH AoKa3 [eKka, Kako pesynTaT Ha HacTaH Koj ce
Cryyunn no noYyeTHOTO Npu3HaBake, [pywTBOTO HE € BO MOXHOCT Aa ro nospaTtu UenuoT
npeoctaHaT M3HOC Ha CPEeACTBOTO M deka HacTaHOT uma BfMjaHWe Ha W3HOCOT KOj
OpywTBOTO Ke ro NpyMu of, PEOCUTYpUTENOT 1 KOj MOXE COOOBETHO Aa CE U3MEpPM.

22



3.1

(iii)

(iv)

3.2

(i)

(iii)

FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)
3HAYAJHU CMETKOBOAOCTBEHMU NOJINTUKU (npoponkeHue)

[oroBopwu 3a ocurypyBame (npogonxeHue)
Tpowouyu 3a cmekHyeaHe

TpOLLIOU,I/ITe 3a CTeKHyBake€ Cce ,El,e(*)VIHVIpaaT Kako Tpouwouun 3a CTeKHyBak€ Ha HOBU
OOroBopu 3a ocurypyeamwe 1 rv BkrnydyyBsaaTt OUPEKTHUTE TPOLLUOLUK, KaKo LUTO Ce NpoBuU3nntTe
3a CTeKHyBaw€ U TpowiounTe noBsp3aHn co 06p860TKa Ha noHyaun v n3gaBal-€ Ha MnoJincu.
TpOLIJOLLI/ITe 3a CTeKHyBaH€ Ce Nnpu3HaBaaT Kako TPOLUOK BO MOMEHTOT Ha HaCTaHyBaHh-€.

lMob6apyeaH-a u 068pcku 00 ocuaypyeaH-e

M3Hocute kou ce pJomkaTt Ha, U nobapyeBaaT of CTpaHa Ha, OCUrypeHuuuTe, areHTuTe U
Apyrv noGapyBaka npeTcTaByBaaT (OUHAHCUCKM MWHCTPYMEHTU U ce BKMydyBaaT BO
nobapyBata W OOBpCKM Of OCWUTypyBake, a He BO pes3epBuWTe MO [JOroBopute 3a
ocurypyeame.

Mpuxoam

lMpuxodu o0 npemuu 00 do2o080pU 3a ocu2ypyeaH-e

CMeTKOBOACTBEHUTE MONUTUKA 3a MpuU3HaBake Ha npuxoauTe Of [OroBopuTe 3a
ocurypyeatbe ce rnpukaxaHu Bo 6eneiuka 3.1.

lMpuxodu o0 nposu3uu u Hadomecmu

Mpuxoaute o NpPoBM3UM U HaZOMECTWM MpeTcTaByBaaT MPUXOAM OOOGMEHM NO OCHOB Ha
NMPOBU3UM Of MONUCUPaHN NMPEMUM NpeaadeHn BO PEOCUrypyBare 1 y4ecTBO BO AobuBKaTa
of OenoT 3a peocurypysakse.

MpuxoouTe of MPOBM3UM M HAZOMECTM ce NMpu3HaBaaT Kora coofBeTHaTa ycnyra Ke ce
M3BpLLW.

Mpuxodu 00 eoxyeamwa

lMpuxoaute of BnoXxyeaka ce COCTojaT oA npuxoaute of duHaHcuckn cpenctea. MNMpuxogoT
o MHaHCMCKN cpefcTBa Ce COCTOM Of NpuXoAu of KamaTtu of AOIDKHUYKW XapTun of
BPEOHOCT M OpoYveHu Aeno3unTu Bo GaHku. MpuxoauTe of BnoXyBawa Ce npusHaBaaT BO
MOMEHTOT Ha HacTaHyBah-e KOpPUCTEjKM ro mMeTodoT Ha edekTuBHa kamaTta. EdpektmBHaTa
KamaTHa cTanka e cTankata Koja TOYHO M OUCKOHTUPa OYeKyBaHUTE WOHW NapuU4HK
nnakawa u NpuMBM BO TEKOT Ha OYEKYBAHMOT BEK Ha (PMHAHCUCKOTO CPeACTBO (UNK Kaae
LUTO € COOABETHO, MOKPaTOK Neproa) A0 cerallHaTa BpeAHOCT Ha PMHAHCMCKOTO CPeacTBO.
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Pacxoau
Pacxodu 00 3aKynHUHU HanpaeeHU 3a orepamueeH HaeM

lMnakawata No OCHOB Ha onepatnBeH HaeM ce npu3HaBaaT Kako pacxoa BO OvnaHcoT Ha
ycnex cnopen nponopunoHanHa MeToada BO BpeMeTpaeHwe Ha HaeMorT. I'IpmmeHMTe nonycTtun
ce npu3HaBaat BO OunaHcoT Ha yCcnex Kako CoCTaBeH [eJ1 Ha BKYynHuUTe Tpowoun on
HaeMoT.

Pacxodu 00 ¢puHaHCcupaH-e
PacxoguTte of pvHaHcKpare rv BKNyvyBaaT pacxoauTe O4 KamaTtu no KpeauTu.

Cwute Tpowoumn 3a nosajMyBate KO He ce OUMPEKTHO noBp3aHM co Habaska, narpagba unu
NPON3BOACTBO Ha CPeACTBO Koe Ce KBanuduKkyBa ce npu3HaBaaT BO BMMaHCOT Ha ycnex co
KOpUCTeHe Ha MeToA0T Ha edbeKkTMBHA kamaTa.

Kopuctu 3a BpaboteHuTte
lMnaHoeu 3a deghbuHUpaHu npudoHecu

,D,pyLIJTBOTO nnaka npunagoHecun BO NEH3UCKUTE d)OHD,OBVI BO COIMMacHOCT Co 6apa|-baTa Ha
JIOKaliHaTa 3aKOHCKa perynatBa W HemMma Oa uMMa hnpaBHU WK U3BEOEHU 06BpCKl/I 3a
nnakake BO WOHMWHA. rlpVIﬂ,OHeCVITe KOn ce yTBpAayBaaT BpP3 OCHOBA Ha njiatata Ha
Bpa60TeHI/ITe ce ynnakaaT BO NEH3UCKUTE (*)OH,D,OBVI, KOW WTO Ce OAroBOpHM 3a ucnjata Ha
NneH3nnTe.

OpywTBOTO Hema pJdononHutenHa obepcka 3a nnakawe MO OCHOB Ha OBME MNNaHOBW.
O6BpckMTe 3a ynnata Ha NpuMAOOHECU ce Mpu3HaBaaT Kako pacxon BO gobuBkaTa wnu
3arybaTa Kora ce npecmeTyBaar.

Kpamkopo4yHu kopucmu 3a epabomeHume

KpaTkopoyHuTe KOpWUCTM 3a BpaboTeHUTE ce MepaT Ha HeOMCKOHTMpaHa OCHOBa U ce
npu3HaBaarT kora cooaBeTHaTa ycnyra ke ce gobue.

,D,pyLIJTBOTO npu3HaBa 06BpCKa N pacxopn 3a N3HoCcoT KOj LUTO Ce O4YeKyBa Oa ouae ncnnateH
KaKo 60Hy0 N OOKOJIKY ﬂ,pyLLITBOTO MMa cerawlHa npaBHa unn n3eBegeHa O6BpCKa Aa BpLn
TakBM UCNraTtun Kako pe3yntart Ha yCcnyru gageHn B0 MMHaATUOT nepuoa 1 OOKOJIKY 06BpCKaTa
MOXe aa ce NpoueHn BepOﬂ,OCTOjHO.

OcmaHamu 00/120p0YHU Kopucmu 3a epabomeHume

JpywTBOTO Ucnnaka gBe NpoceyvyHu nnatv Ha BpaboTeHNTe BO MOMEHTOT Ha 3aMUHYBaH€e
BO MEeH3nja W jyOwunejHn HarpaguM COrnacHO MakefoHCKaTa 3aKOHCKa perynatmea U
KpuTepuymnte yTBpAeHM Bo ONWTWOT KONekTMBeH [orosop. [OAropoyHnTe KOpucTu 3a
BpaboTeHuTe ce AMCKOHTMpaaT 3a Ada Cce YTBPAM HMBHaTa HETO cerawHa BpegHoCT.
OpywTBOTO HEMa JononHUTeNnHa obBpcka 3a nNnakare Mo 0BOj OCHOB.
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3.6

(i)

FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

3HAYAJHU CMETKOBOOCTBEHMU NOJIMTUKU (npoponxkeHue)
[aHok Ha no6uBKa

[laHokoT of JobuBKa ce COCTOM Of TEKOBEH W OanoXeH AaHoKk. [JaHokoT of AobuBka ce
npuaHaBa BO GMNAHCOT Ha ycrex OCBEH Kora ce OfHecyBa 3a CTaBKWU KOMLLTO Ce OJHECEHMU
AVPEKTHO BO KanuTanoT U COOAIBETHNOT AaHOK o 0OMBKa ce Npu3HaBa BO KanuTarnor.

TekoBHMOT gaHoKk o pfobuBKa e ouyekyBaHa AdaHoyHa obBpcka of fobwBkata npen
ofaHoyyBake 3a rogvHarta, NpMMEHyBajkn ja BakedykaTa gaHoyHa ctanka of 10% (2017:
10%) Ha OeHOT Ha M3BeLWTajoT 3a duHaHCUCKaTa cocTojba M KOpeKuMM Ha AdaHovHaTa
obBpcka koja ce ogHecyBa Ha NPETXOL4HM rOOUHN.

OOnoXeHWoT OaHOK Mpou3nerysa of BPEMeHWTe pasnukvM nomery CMeTKOBOACTBeHaTa
BpegHoOCTa Ha cpefcTBata U oGBpcKMUTe 3a MoTpebuTe Ha (OUHAHCUCKOTO U3BECTYBate U
BpedHOCTa Ha MCTMTe 3a gaHodHu uenu. OOnoXeHMOT OAaHOK Ce Mepu CO MpUMeHa Ha
[JaHOYHWUTE CTankyM KoM Ce OYeKyBa [a ce MpUMeHaT Kora ke ce peanuavpaaT BpeMeHuTe
pasnvkM Bp3 OCHOBAa Ha 3aKOHUTE KOW Ce YCBOEHW WM 3Ha4ajHO YCBOEHW Ha OeHOT Ha
N3BECTYBaHEeTO.

OpnoxeHo [aHOYHO CpeacTBO Ce MNpu3HaBa 3a HEWUCKOPUCTEHW [aHOYHM  3aryow,
HEVCKOPWUCTEH AaHOYEH KpeauT u oabuUTHM BPEMEHUN PasnMKM 40 M3HOCOT 3a Koj e BepojaTHO
Aeka ke vMa ofaHOuYMB MPUXOA BO MOHMHA HACMpPOTM KOj CPEACcTBOTO BM Ce MCKOPUCTMIO.
OanoXeHo JaHOYHO CpeacTBO Ce MPOoLEHYBa Ha KPajoT Ha CeKoj nepuog Ha N3BeCTyBake U
Cce HamanyBa [0 CTENeHOT A0 KOj BEKe He e BEepojaTHO [eKa OBME AaHOYHWU MpUXoan ke ce
peanusupaart.

Cekoe BakBO HamanyBsawe Tpeba ga ce aHynvpa OO CTeneHOT A0 KOj CTaHyBa BepojaTHO
geka ke OGuge pacnonoxusa [OBOMHa opaHouuBa AobuBka. HenpusHaeHo OAnOXeHOo
[aHOYHO CpeacTBO Ce MNpOoLeHyBa Ha KpajoT Ha Cekoj nepuos Ha W3BeCTyBake U ce
npusHaBa 4O CTENEHOT [0 KOj e BepojaTHO AeKka MAHWUTE JaHOYHM NPUXOAM Ha TOBap Ha Kou
MOXe [la Ce UCKOPUCTUN Toa CPeacTBo ke Buaat JOBOMHM.

HeaBumxHocTu 1 onpema
lpu3Haeak-€ u Meper-e

HenBwxHoOCTUTE M onpemaTta ce uckaxaHu crnopepn HabaBHa BpedHOCT HamarneHa 3a
akymynupaHata amopTusauuvja n 3arybu op obesspegHysawe. HabaBHaTa BpegHOCT i
BKIy4yBa TPOLLIOLUMUTE KOW LUTO CE AMPEKTHO MOBP3aHW CO CTEKHYBaH-ETO HAa CPEACTBOTO.
Kora aenosun o CtaBkUTe Ha HeOABWXHOCTUTE U onpemMaTta umMaat pasfindeH KOPUCEH BeEK,
The ce eBUAEeHTUpaaT Kako oanenHun CTaBKU (FJ'IaBHI/I KOMI'IOHeHTVI) Ha HeaBWXHOCTUTE U
ornpemara.

Hobuekute n 3arybute og npogaxbute Ha HeOBWXHOCTUTE M OnpemMara ce onpeaenysaart
crnopeayBajku rm HaAoOMecTuTe of npodaxbaTa co cerawHaTa BpeaHOCT Ha HeABWXHOCTUTE
1 onpemara u ce nNpu3HaBaaT HETHO Kako “ocTaHaTu npuxogn” BO OBUNaHCOT Ha ycnex.

lMocnedoeamenHu uzdamouyu

N3paTounTe HanpaBeHW 3a 3aMeHa Ha Aen o4 HeABWKHOCTUTE 1 onpemara ce [oJaBaar Ha
CMEeTKOBOACTBEHATa BpPedHOCT Ha CPeACTBOTO Kora e BepojaTHO [deka Ke uma WaHu
€KOHOMCKM KOpUCTW 3a [pylwTBOTO M TPOLWIOUWTE Ha MUCTMOT MOXe [a ce uamepar
BepodocTojHo. CeraluHaTta BpeOHOCT Ha 3aMeHeTMOT Aen ce OoTnuvwiysa. TpowouuTe Ha
CEeKojOHEeBHOTO OApPXYyBake Ha HEABWKHOCTATE M onpemara ce npusHasaaT Bo 6unaHcoT Ha
ycrnex Kako TPOLLOLIM KaKo LUTO HacTaHyBsaar.
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3.6

(iii)

3.7

(i)

(iii)

FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

3HAYAJHU CMETKOBOOCTBEHMU NOJIUTUKU (npopomnxkeHune)

HepBuxHOCTU 1 onpema (npogomxeHue)
Amopmu3ayuja

AMOpTVI3aLI,VIjaTa Ha HEeABWXHOCTUTE N onpemMarta Cce npu3Hasa BO OunaHcoT Ha ycnex n ce
npecMeTyBa no nponopunoHasiHa MeToga Ha Ha4uH ga ce oTnuuie HabaBHaTa BPEOHOCT Ha
cpencrteaTta BO TEKOT HA HMBHUOT MNMPOLIEHET KOPUCEH BEK Ha yn0Tpe6a.

FoAMWHUTE CTankM Ha amopTu3aumja cornacHo NpoLeHeTUOT noneseH Bek Ha ynoTpeba 3a
TEKOBHMOT U NPETXOOHMOT NEPUOA Ce KaKo LUTO Creau:

%

Cnyx06eHun Bo3una 25
KomjyTepcka onpema 25
KaHuenapucku maluimHm 20
KaHuenapwuckn meben 20

MeTogute Ha aMOmeaau,Mja, KOPUCHUNOT BEK Ha Tpaewe W pe3npgyarnHata BpPeaHOCT Ha
cpeacrtearta ce npeoueHyBaaTt Ha ceKoja AaTta Ha n3BecTtyBame.

HemaTepujanHu cpeacTBa
ConcmeeHu cpedcmea

Hematepujaniute cpeactesa HaGaeeHu of [pYITBOTO ce WckaxaHu crnopen HaGaBHa
BpPeOHOCT HamasieHa 3a akymynupaHaTta amopTusauuja u 3arybu of obesspegHyBatse.

lMocnedoeamenHu uséamouyu

MocnepgoBaTenHu u3gaTtouu ce KanuTanusupaaT camMo Kora ja 3roneMysaaT ugHaTa
eKoHOMCKa MOMe3HOCT BKMyyeHa BO Aen of HematepujanHuTe cpeacTtsa. Cute octaHaTtu
nsgaTtoum ce nNpusHaBaaTt BO BMNAHCOT Ha yCrex Kako TPOLUOLM Kako LUTO HacTaHyeaar.

AmMopmu3sayuja
AMopTun3aumjata Ha HemaTepujanHuTe CpeAcTBa ce Npu3HaBa BO OMNaHCOT Ha ycnex u ce
npecmeTyBa Mo NpornopumnoHaniHa MeToga Ha HauuH Aa ce otTnvwe HabaBHaTa BpeAHOCT Ha

cpeacrTtBaTta BO TEKOT HA HUBHUOT MPOLIEHET KOPUCEH BEK Ha yn0Tpe6a.

FoAMWHUTE CTankyM Ha aMopTM3aumja CornacHo NpPOLEHEeTMOT KOpUCeH Bek Ha ynoTpeba 3a
TEKOBHMOT U NPETXOOHMOT NEePUO, Ce KaKo LLUTO Creau:

%

Codpteep 20

MeTogoT Ha aMOpTVI3aL|,I/Ija, KOPMUCHUOT BEK Ha Tpaewe u pesnayanHata BpegHOCT Ha
cpencrtearta ce npeoueHyBa Ha CeKOj 0aTyM Ha n3BecCTyBaH€.
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3.8

3.9

(i)

FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

3HAYAJHU CMETKOBOOCTBEHU NOJIMTUKU (npoponkeHue)
CpeacTBa 3eMeHU NnNop HaeM - Haematen

Haemunte Ha cpepncrteata BO ycrnoBu kora [pyliTBOTO M npe3ema cute pmsmunm u Harpagm
CBOjCTBEHM 3a COMNCTBEHOCTa Ce KnacuduumpaHu kako duHaHCUCKM Haem. [Mpyn noyeTHo
npu3HaBawe CpPeACTBOTO 3EMEHO MNOoA4 HaeM ce Mepwu crnopep MoHWckaTa of HerosaTta
06jeTVIBHa BpegHOCT W cerawHata BpegHOCT Ha MUHUManHute nnakawa Ha HaeMoT.
lMocnepoBaTenHoO Ha MOYETHOTO MpU3HaBawe, CPEACTBOTO Ce €BMAEHTMPa BO COrMacHOCT
CO CMeTKoBOACTBEHATa NOoJIMTUKa NpUMMeHnnMBa Ha Toa CpeacTBoO.

Cute ocTtaHaTu Haemu ce knacuduumpaHu Kako onepaTUBHM Haemu, a cpencrBarta nopg
Haem He ce Npu3HaBaaTt BO U3BELUTAjOT 3a hMHaHcuKcKa cocTojba Ha [pyluTBOTO.

PUHAHCUCKN UHCTPYMEHTU
Knacudgpukayuja

OpywTBOTO M KnacudukyBa UMHAHCUCKUTE CpeacTBa Kako: Kpeautn wm nobapyBama,
cpencTBa KoMWTO ce vyBaaT A0 JocTacyBake M cpeacTBa pacnonoXivey 3a npogaxoa.
OpywTBo ja ogpenyBa knacudwmkauuvjata Ha (UHaHCUCKUTE CpeacTBa Mpu MOYETHOTO
npu3sHasare. [JpylwTBOTO Ha AEHOT Ha BunaHcoT Ha cocTojba HeMa (bmHaHCKUCKM cpeacTBa
no objekTMBHaTa Bpe4HOCT HM3 BUNaAHCOT Ha ycnex.

Mepen-e

Cwute pmHaHCKCKM cpeacTBa, OCBEH OHME KOULITO ce Mepart no objekTnBHaTa BPeOHOCT HU3
OunaHcoT Ha ycnex, MOYeTHO Ce Mpu3HaBaaT crnopen HuMBHaTa HabaBHa LeHa, OOHOCHO
00jeKTMBHaTa BpedHOCT Ha JajeHuTe CpeAcTBa BO MOMEHTOT Ha HMBHOTO CTEKHYBaH-E,
BKITy4yBajku v 1 TpowoumnTe 3a HabaBka.

Kpedumu u nobapyeam-a

KpeanTtute n nobapyeamwaTta ce HedepuvBaTUBHM (DUHAHCUCKU CpeAcTBa, CO (OUMKCHU Mnn
npeaBMAnNMBY Nnakawa U He Ce KOTMpaHW Ha akTUBHUTe nasapu. Tue npouvsnerysaaTt of
aKTVBHOCTMTe Kage wTo [pywTBoTo 06Ge3GedyBa napy Ha [OMMKHUK Ge3 Hamepa 3a
TpryBatbe.

Kpeoutute ce npusHaBaaT kora napuyHuTe cpeacTtBa My ce ofobpeHn Ha LOSMKHUKOT U ce
npuKaxaHu Mo amMopTu3vpaHa BPEAHOCT CO KOPUCTEHE Ha MPUHUMNOT Ha edekTUBHA
Kamara.

duHaHcucku cpedcmea pacnosioxausu 3a npodaxba

BnoxyBawaTta pacnonoxnveu-3a-npogaxba ce HedepuBaTMBHM CpPEACTBA Kou ce
ONnpefeneHn Kako pacrnosioxnmMBu-3a-npodaxda nnmM Kom He ce knacudukyBaHu BO Hekoja
apyra kateropuja Ha uHaHCUCKO cpeAcTBo. PMHAHCUCKUTE cpeacTBa KOMLITO Hemaat
KOTMpaHa nasapHa LieHa U 4ymjaTo objeKTMBHA BPEAHOCT HE MOXE BEepOAOCTOjHO fa ce
u3Mepu, ce eBuaeHTMpaaT no HabaBHa BpedHOCT HamaneHa 3a 3arybute nopagu
o06e3BpeaHyBate. CornacHo perynatmata JOMKHUYKUTE XapTUMTe o BPEAHOCT M3gadeHu
on Penybnuka MakefoHuja koum He ce kOoTupaHu Ha MakegoHckaTa Gep3a 3a xapTum of
BPEOHOCT, a MOXaT Ja ce CTeKHaT o4 M34aBadoT Ha NpYMapeH nasap unmn Ha nasapwv npeky
wanTtep, ce BpedHyBaaT CO NpuMMeHa Ha MeTOA4OT Ha edekTuBHa kamaTHa crtanka. Cute
OCTaHaTu BMOXYyBawa pPacnornoxnueBu-3a-npogaxba ce npukaxysaaT cnopepn HuWBHaTa
06jeKTMBHa BpPeaHOCT.
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(i)

(iii)

(iv)

FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)
3HAYAJHU CMETKOBOOCTBEHMU NOJIUTUKU (npopomnxkeHune)
PUHAHCUCKN MHCTPYMEHTU (npoposnxeHue)

Mepemse (npodosmxeHue)

duHaHcucku cpedcmea pacnosioxsueu 3a npodaxba (MpodosnkeHue)

MpuxonoT of kamarta ce npusHaBa Bo BmnaHCOT Ha ycnex co ynotpeba Ha MeTodoT Ha
edekTBHa KamaTa. [pMxogoT of AvBMAeHAa ce Npu3HaBa Kora Ha [pywTBoTo ke My buge
yTBpAEHO npaBoTO Ha AuBuaeHaa. [obuBkute unu 3arybute o KypCcHUM pasnuku Ha
OOIMKHUYKUTE MHCTPYMEHTWU pacnonoxnueum-3a-npogaxda ce npusHasaaT BO GUNMaAHCOT Ha
ycrnex.

OcTtaHaTuTe NnpomeHn BO 0bjekTMBHaTa BpeOHOCT Ce eBMAEHTUPAAT AUPEKTHO BO KanuTanoT
Cce JoJeka BnoXxyBakaTa He ce npogagat unm obesspegHaT, Mpu LITO KyMynaTUBHUTE
[obueku unu 3arybu o kanuTanoT ce npusHaBaaT BO OMMaHCOT Ha ycnex.

Xapmuu 00 epedHocm wmo ce 4Yyeaam 0o docmacyeame

XapTl/II/ITe o4 BpPedHOCT WTO Ce 4YyBaaT A0 AocTacyBake€ Ce HeaepuBaTuUBHU (bVIHaHCVICKVI
cpenctea co (bVIKCHVI nnn ogpegeHn nepunoanm Ha oTniata U CO (bVIKCGH nepunog Ha
OOCTaCaHOCT, KOULUTO ﬂpyLIJTBOTO nMa Hamepa U MOXHOCT Aa rm 4yBa OO NepmoaoT Ha
JocTtacyBahe.

XapTunTe of BpeOHOCT LITO ce YyBaaT [0 [ocTacyBake ce Npu3HaBaaT No amopTu3vpaHa
BPEOHOCT CO KOPUCTEHE Ha NPUHLMMNOT Ha edeKkTUBHA KaMmaTa.

Hokonky OpywITBOTO NpoAdae unn npeknacugunkysa sHauuTeneH U3Hoc o cpeacraeara LTo
ce 4yBaaT [O [JocTacyBakwe npen [AatymoT Ha [JoctacyBawe, BO TOj Cryyaj
knacudukaumjata Ha Uenata kKaTteropuja Ke ce [oBede BO nNpawawe Ku ke ce
npeknacudmnKkyBa Kako kaTeropuja pacnonoxnusm 3a npogaxoa.

Hdenpu3Hasar-e

,D,pyLIJTBOTO ' genpusHaBea q)MHaHCMCKVITe cpencTea Kora rm I'y6VI npaeaTta o A0roBopoT 3a
napuyHNTE TeKoBM o4 CpenCTBOTO, UMK KOra rm npeHecyBa npaBata Ha Nnapu4vyHUTe TeKOBU
o4 CpeacTtBoTo CO TpchaKLl,Mja BO KOja cute pu3munm 1 Harpagm on conctBeHoCTa Ha
(bVIHaHCI/ICKOTO cpencTBoO Ce npeHeceHn Ha pYyr.

,D,OKOJ'IKy Ha npeHeceHunte (bMHaHCVICKVI cpencrtea ﬂ,pyLUTBOTO OCTBapu KamaTta U uctata ja
3a4pXun, KamaTtaTta ce npm3HaBa Kako noce6bHo cpeacTteo nnu O6BpCKa.

OpywTBOTO M AenpusHaBa (UHAHCUCKUTE OBBPCKM Kora OOBPCKUTE oOnpeperneHn Bo
[OroBopuTe ce NOAMUPEHUN, OTKaXKaHN UM UCTEYEHW.

Hemupame

duHaHCUCKUTE cpeacTBa M OBBPCKM Ce HeTMpaaT M HeTO W3HOCOT ce MNpuKakysa BO
BGunaHcoT Ha cocToj6a camo kora [pylITBOTO MMa 3aKOHCKO MNpaBo Aa M HeTupa
NnpusHaeH1Te U3HOCK U Ma Hamepa Aa MM NopamMHU TpaHCaKuMUTe Ha HEeTO OCHOBa MNW Aa
r peanvavpa nnakarbarta UCTOBPEMEHO.

an/IXO,D,I/ITe N pacxoaute ce HeTupaaTt U HETO USHOCOT Ce MNMpuKaxkyea BO GunaHcoT Ha ycnex
CaMO OOKOJIKYy TOa € O03BOJ1IeHO CO CTaHgapAauTe, Unn 3a oapeaeHu A0BUBKM U 3ary61/| Koun
WTO npowusnerysaat o4 rpynn Ha CIIMYHU TpaHCakKuuK, Kako LWTO Ce aKTUBHOCTUTE 3a
TpryBame.
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3.9

(v)

FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)
3HAYAJHU CMETKOBOOCTBEHMU NOJIUTUKU (npopomnxkeHune)

PUHAHCUCKN MHCTPYMEHTU (npoposnxeHue)
Ucnpaeka Ha ¢puHaHcucKku cpedcmea
lNocebHa pe3epesa Ha nobapyeaH.ama

Ha paTtymoT Ha Koj ce coumHyBa bunaHcoT Ha cocTojba [pyliTBOTO ja yTBpAYyBa UcnpaBkaTa
Ha BpegHocT (IMocebHaTta pe3epBa) Ha nobapyBawarta MO OCHOB Ha MpemMuvja 3a
ocurypyBarwe 1 nobapysara No OCHOB Ha perpec corracHo [paBunNHUKOT 3a MeToaoT 3a
BpedHyBare Ha CTaBkuTe of GunaHcoT Ha cocTojba u M3roTByBawe Ha AenoBHUTE BunaHcu
AoHeceH oA AreHuwmjaTta Ha cynpesusuja Ha ocurypyBaweTo. CornacHo nctmoT lMpaBunHuk
OpywTBOTO ro yTBpAYBA MWHMMANHWOT W MaKCMManHMOT MPOLEHT Ha MWCMpaBka Ha
BPEAHOCT CO NPUMEHa Ha HajMarnky efeH of CefHUTE KpUTepuymun:

— nepunogoT Ha AouUHeH-€ BO UCNOJIHyBaH-€ Ha 06BpCKaTa oA CTpaHa Ha OOJDKHUKOT nvnu;

— noeguHeYHa NpoLEeHKa Ha pMHaHCKCKaTa cocTojboa Ha Cekoj OOMKHMK KnacuduumpaH Bo
cooaBeTHaTa Kateropuja.

OpywTBOTO BpLM Knacudukaumja Ha nobapyBarata BO CleHUTe KaTeropuv BO 3aBUCHOCT
oL BPEMETO Ha [OLHEeHe BO WCMONHyBawe Ha OOGBpCKMTE of CTpaHa Ha [AOMKHUKOT,
CMeTaHO Of eHOT Ha JocneBare Ha NobapyBarEeTO:

1) Kateropuja A - lNMobapyBara 04 AOMKHULM KoM CBOUTE OBBPCKU CnpemMa ApYLUTBOTO He 1
UCMoMHMNe Ha AaTymoT Ha gocneBake Ha nobapyBaweTo U UCTOTO He ro cTopwuie BO
nepvog o 30 geHa o4 AeHOT Ha JocneBare Ha nobapyBan-eTo;

2) Kateropuja b - Nob6apyBara o JOMKHMLM KOM CBOMUTE 06BPCKM cnpemMa OPYLUTBOTO He M
ucnonHune Bo nepuop og 31 0o 60 geHa o OeHOT Ha AocneBakwe Ha nobapyBarEeTo;

3) Kateropuja B - NobGapyBara 04 AOMKHULM KOM CBOMTE 06BPCKM cnpema ApyLWTBOTO He 1
ucnonHune Bo nepuop og 61 no 120 geHa og AeHOT Ha JocneBawe Ha nobapyBareTo;

4) Kateropuja I - NMobapyBara 04 OOMMKHULM KON CBOUTE OOBPCKU cripemMa APYLITBOTO He
ucnonHune Bo nepuop og 121 go 270 geHa o4 AeHOT Ha JocneBakwe Ha nobapyBareTo;

5) Kateropuja [1 - NoGapyBata 04 AOMKHULM KOM CBOMTE 06BPCKM cnpema ApYyLWTBOTO He
ucnonHune Bo nepuog og 271 go 365 geHa o OeHOT Ha gocneBake Ha NobapyBakeTo.

6) Kateropuja I - Mo6apysara 04 AOMKHULM KO CBOMTE 0BBPCKM cripeMa ApYLUTBOTO He M
ucrnomnHune Bo nepvog nogonr o 365 geHa o OeHOT Ha JocneBawe Ha NobapyBan-eTo,
Kako MU OCUTypeHuLM Kage POKOT Ha [OCMNeBake BO aHEKCOT € YTBpPAEH MO WUCTEK Ha
Ba)XHOCTa Ha rnonvcaTa 3a OCUrypyBaHe.
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FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

3. 3HAYAJHU CMETKOBOOCTBEHMU NOJIMTUKU (npoponkeHue)
3.9 DUHAHCUCKN UHCTPYMEHTN (NpoAoIIKeHue)
(v) Ucnpaeka Ha ¢huHaHcucku cpedcmea (npodosmxeHue)

lNMocebHa pe3epesa Ha nobapyeaH.ama (NnpodosnkeHue)

CrnencTteeHo Ha Toa, [lpyliTBOTO ja yTBpAYBa UcnpaBKkaTa Ha BPEAHOCT Ha CNeaHMOT HauuH:

MNepuvopn Ha AouHewe BO UcnpaBka Ha BpegHOCT (BO
ucnnata Ha o6BpcKaTa of, % op BKynHaTa BPeAHOCT Ha
Fpyna Ha noGapyBama CTpaHa Ha AOJIKHUKOT noeavHe4Ho nobapysakse)
A Ao 30 geHa 0%
5} oa 31 oo 60 geHa 10%
B o 61 po 120 gena 31%
I 121 po 270 peHa 51%
a 271-365 peHa 71%
I nogonr o 365 geHa 100%

I/IcnpaBKa Ha BpegHOCT Ha (tWIHaHCVICKVI cpeAacTBa pacnonoXxnuBu 3a npo.qa)K6a

3ary6ute nopaau obe3BpeaHyBake Ha (OUHAHCWUCKWTE cpeacTBa pacrofioKMBY 3a
npodaxba ce npuaHaBaaT co pekrnacudmkauuja Ha 3arybute akymynvpaHu Bo pesepBaTa 3a
objekTMBHa BpedHOCT BO KanuTanoT. KymynaTtueHata 3aryba koja e peknacudukyBaHa of
rmaBHMHaTa Bo gobwvBkaTa unu 3arybaTa e pasnukata nomery HabaBHaTa BpedHOCT Mpu
CTEKHYBaH-€TO HEeTO of CWUTe Nnakaka BO OAHOC Ha rMaBHMUATa M aMmopTusauumjaTa, U
TekoBHaTa o6jekTMBHa BpedHOCT, HamarieHa 3a cuTe 3arybu nopagu ob6e3BpeaHyBahe
NpPeTXo4HO Npu3HaeHn Bo gobuskaTa unu sarybata. [poMeHuTe BO UcnpaBka Ha BpedHocTa
Kako pe3ynTaT Ha BpeMeHckaTa BpedHOCT Ha napute ce rnpusHaBaaT Kako KOMMOHeHTa Ha
npuxoam on kamatu.

,D,OKOJ'IKy BO nocnepgoBateneH nepuoa, 3ary6aTa nopaaun o6e33pep,HyBa|-be Ha
pacnonomnMBMTe—sa-npop,am6a OOJDKHUYKN UHCTPYMETU Ce Hamalu, 3ary6aTa ce aHynupa
HU3 GunNaHcoT Ha ycnex.

Cenak, cekoe nocnegoBaTenHo 3ronemMyesam-€ Ha O6jeKTMBHaTa BpPEeaHOCT Ha o6e33pep,HeTV|
pacnonomnmsw-sa-npop,ax@a CONCTBEHNYKN XapTun o4 BpeaHOCT ce npu3HaBa BO
KannTtanoT.

3.10 MapunyHKu cpeacTBa M NnapuyeH eKBMBaneHT

I'IaquHMTe cpenctea U napuyHMTE ekBuBalrieHTU M BKIlydyBaaT napuyHUTE cpeacrtea no
BnayBak€ BO OEJ10BHUTE 0aHKM Kako n napunyHnuTe cpeactea BO 6narajHa CO opurunHaneH
POK Ha AOOCTaCaHOCT o4 Tpu uUnn nomarlrky meceuu. I'IapvquMTe cpenctea U nNapunyHMOT
eKBMBaneHT ce eBunageHTupaat BO OunaHcoT Ha COCTOj6a no amMopTunsnpaHa HabaBHa
BPEeOHOCT.
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(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

3HAYAJHU CMETKOBOOCTBEHMU NOJIUTUKU (npopomnxkeHune)
PesepBupama

PesepBupatraTa ce npusHaBaaT kora [pylwTBOTO MMa cerallHa npaBHa MM KOHCTPYKTUBHA
obBpcka, KojallTO € HacTaHaTa Kako pe3yntaT Ha MMHaTW HacTaHu M 3a Koja € BepojaTHO
[eKa Ke HacTaHe OANMB Ha cpeacTBa 3a Aa ce NoaMupuy Taa o6BpcKa, U MOCTOM MOXHOCT 3a
npoLeHyBake Ha M3HOCOT Ha ob6BpckaTa. Pe3epBupanaTta ce yTBpAyBaaT Co AUCKOHTUPaHEe
Ha OYeKyBaHWTE UOHW MapPWYHW OANMBU KOPUCTEjKM AMCKOHTHA cTanka npep ofaHo4yBahe
Koja M oapasyBa TEKOBHMTE MasapHM MPOLEHKM Ha BPeEMEHcKaTa BPeOHOCT Ha napute u
Kage WTo e noTpebHo, pusnunte cneumduyHm 3a obepckara.

O6e3BpeaHyBawe Ha He-(hMHaAHCUCKU cpeacTBa

CmeTKoBOACTBEHATA BPEAHOCT Ha He-(MHAHCUCKUTE cpeacTBa Ha [pywTBOTO, Cce
npoLeHyBa Ha CeKkoja JaTa Ha koja ce CouMHyBa GMnaHCOT Ha cocTojba 3a Oa ce yTBpau
Janu nocTou WHOMKauuja criopef koja Hekoe cpedcTBO Moxe Aa Ouge oGesBpedHeTo.
[lokorkKy TakBa MHAOMKaLMja NoCToM ce NpoLeHyBa HaooOMEeCTYBaYKMOT M3HOC Ha CPeaCTBOTO.

3aryba nopagu obes3BpegHyBawe Ce MNpu3HaBa kora CMETKOBOACTBEHaTa BpPEAHOCT Ha
CpeacTBOTO MMM HeroBaTa €AvHUUA Koja reHepupa napu ro HagMUHyBa HEroBuoT
HaZoMecTyBayku usHoc. EamMHuULa koja reHepvpa napu e HajManaTa rpyna Ha cpefcTBa Koja
MOXe [a Ce WAeHTU(MKyBa, KOjallTO reHepupa napu4Hu NpUAMBKM 0f KOHTUHYyMpaHa
ynotpeba KOMWTO BO rofiemM CTeneH Ce He3aBUCHW Of MapudHuTe NpunvMBM 0f ApYyrv
cpefcTBa wnuv rpynu Ha cpeactsa. 3arybute nopaan obesBpeaHyBare ce npusHaBaaTt BO
BunaHcoT Ha ycnex.

HapgomMecTyBauknMoT M3HOC Ha CpPEACTBOTO WMAM eauHuLaTa Koja reHepvpa napu e
nororiemaTa of, HeroBaTa ynoTpe6Ha BpeHOCT 1 HeroBaTa 06jekTMBHa BpeHOCT HamarieHa
3a TpowouuTe 3a npoaaxba Ha cpeacTBoTo. MNpu NpoueHkaTa Ha ynoTpebHaTa BpegHoOCT,
NPOLEHETUTE MOHW MApUYHU TEKOBU Ce AWCKOHTUpaaT OO HMBHaTa cerallHa BPedHOCT CO
ynotpeba Ha OMCKOHTHA CTanka npej ofaHoYyBake Koja M ofpasyBa TEKOBHUTE MasapHu
NPOLEHKN Ha BpeMeHcKkaTa BpeAHOCT Ha napuTe U pusuuuTe cneumduyHn 3a cpeacTeoTo.

Barybata nopagn obesBpefHyBawe MNpu3HaeHa BO MMHATU Nepuoam ce MpoLeHyBa Ha
cekoja AaTa Ha M3roTByBawe Ha GunaHcoT Ha cocTojba 3apaau yTBpAyBare Ha UHAMKaUUU
jeka 3arybata e HamaneHa wunum Moxebu Beke He noctou. 3arybata nopaau
obe3BpeHyBawe Ce aHynuMpa [JOKOMKY MOCTOM NPOMEHa BO MPOLEHKUTE KOPUCTEHM 3a
yTBpAYyBak€e Ha HaOMECTYBAYKMOT U3HOC.

AKuMOHepCKU KanuTan
O6u4HU akyuu

OGUYHUTE aKuMK ce KracuduKyBaHM Kako kanutan. [JononHWTeNHWTe TPOLUIOLM AUPEKTHO
MoBp3aHM CO M3gaBake Ha OOWYHM aKuMM W ONuuM Ha akuum ce npusHaBaaT Kako
HamarnyBak€e of KanutanorT.

HueudeHdu

[vBnaoeHonTe ce npusHaBaaT Kako 06BPCKM BO NEPUOAOT Kora ce objaBeHM.
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(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

CMETKOBOACTBEHWM NPOLIEHKU U PACYNYBAHKA

JpywTBOTO nNpaBu NPOLEHKM U MPETNnocCTaBkM KOM BNujaaT Ha U3HOCUTE Ha cpeacTeBaTa u
obBpcknTe BO HapegHata dUWHaHcuMcka roauHa. [MpoueHKUTe M CO HMB MNOBp3aHUTE
NPeTnocTaBkM NOCTOjaHO Ce NpeaMeT Ha NpeoLeHyBake U ce TemenaTt Ha MMHaTO NCKYCTBO
n apyrn dakTopu, BKIy4yBajkm rM oyekyBaraTa 3a MAHUTE HacTaHW 3a Kou ce BepyBa Aeka
C€e N3BECHN BO COOABETHUTE OKOMHOCTMU.

Kny4yHu useopu Ha Hecu2ypHocm 60 npouyeHKume

Mopony ce NpeseHTMpaHu NPOLEHKUTE U NPETNOCTaBKNTE BO BPCKa CO OOBPCKUTE MO OCHOB
Ha ocurypyBawe. Bo 6Genewkata 5 ce obenogeHetn akTopute Ha pPU3UK KOMU
npounsnerysaat of OBMEe JOTOBOPMU.

Pe3epeu no dozoeopu 3a ocuzypysame

[MpeTnocTaBkute KOM BNMjaaT Ha MPUKaXKaHUTE W3HOCM Ha cpeacTBa M 06GBpCkM of
ocurypyeah€e ce KopuctaT 3a [a ce YTBpAM pe3epBaTa Mo AoroBopu 3a OCUrypyBame, Koja e
AOBOMHa 3a da ce nokpujaT obBpckuTe KoM MOXaT da npowusnesaTt of AorosopuTe 3a
ocurypyBahe, JOKOMKY TMe MOXaT Aa ce npegsupat. 3a yTBpAyBake Ha martemartudkarta
pesepBa [pylwITBOTO KOPWUCTW akTyapCkM MeToaM BO COIMacHOCT CO Mpasunara u
npouenypute nponuwanun o AreHuujata 3a Cynepeusmja Ha OCUrypyBam-eTo.

Kako n pa e, 3emajku ja BO npeaBua HEM3BECHOCTA NpU YyTBpAYBaHETO Ha pe3epBauujaTa,
MO>HO € KpajHMOT pe3ynTaT Aa ce pasnukyBa of OpUrMHanHo yTBpaeHaTa obsBpcka.

AHasnu3sa Ha ceH3umueHocm

ApywTBOTO ro MMa NPOLIEHETO BNUjaHMETO HA NMPOMEHATa Ha oApeaeHM KyyYHu Bapujabnu
Bp3 fobuBKaTa 3a roguHaTa, kanuTtanoT 1 KOegUUNEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TekoBHaTa nosuuuja Ha kanutanoT, AobuBkaTa 3a roaMHaTa, kKanuTarnor,
KoeVLMEHTOT Ha NOKPMEHOCT M CONIBEHTHOCT CO COMNCTBEHMNOT KanuTan Ha 31 gekemspu
2018 roguHa n 31 gekemBpu 2017 roguHa ce npeseHTUpaHun Bo TabenaTta nogony:
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(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

CMETKOBOACTBEHU NMPOLEHKU U PACYNYBAHA (npoaon:keHue)

AHasnu3a Ha ceH3umueHocm (npodoskeHue)

31 nekemBpm
2018

TekoBHa
nosuumja Ha
Kanutanor

MpuHoc of
BIOXYBaH-a
(+1000 n.n.)

MpuHoc of
BIOXYBaH-a
(-1000 n.n.)

10% 3ronemyBan-e
Ha
mMaTemaTtuykata
pesepBa

10% HamanyBsawe
Ha
mMaTemaTtuykata
pesepBa

10% 3ronemyBan-e
Ha BKyMHUTe
TpoLuoum

10% HamanyBsawe
Ha BKyMHUTe
TpoLuoum

JdobuBka
3a
roguHarta

50.679

58.649

42.709

(152.267)

253.625

377

100.981

KanuTtan
7]
pe3epBu

413.893

421.863

405.923

210.947

616.839

363.591

464.195

MoTpebHO
HMBO Ha
MapruHa Ha
CONBEHTHOCT

127.419

127.419

127.419

127.419

127.419

127.419

127.419

KoedmumeHT
Ha
NOKPUEHOCT

325%

331%

319%

166%

484%

285%

364%

NMpomeHa Ha
Koe(uUuMeHT

Ha
NOKPUEHOCT

6%

(6%)

(159%)

159%

(39%)

39%
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QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)
CMETKOBOACTBEHM NMPOLEHKU U PACYOYBAHA (npoaonskeHue)

AHasnu3a Ha ceH3umueHocm (npodoskeHue)

MotpebHoO MpomeHa Ha
Do6buska Kanurtan HuBo Ha KoedmumeHT KoecpuumeHT
3a 7] MapruHa Ha Ha Ha

31 pekemBpu 2017 rogmMHaTa pe3epBM COJNIBEHTHOCT MNOKPUEHOCT MNOKPUEHOCT

TekoBHa no3uuuja 60.335 380.774 115.068 331% -
MpuHoc of

BMNOXYBaka

(+1000 n.n.) 67.835 388.274 115.068 337% 7%
MpuHoc of

BMNOXYBaka

(-1000 n.n.) 52.835 373.274 115.068 324% (7%)
10% 3ronemyBame

Ha MaTemaTunykaTa

pe3epBa (117.883) 202.556 115.068 176% (155%)
10% HamanyBane

Ha MaTemaTunykaTa

pesepBa 238.553 558.992 115.068 486% 155%
10% 3ronemyBame

Ha BKyMHUTE

TpoLuoum (11.317) 331.756 115.068 288% (43%)
10% HamanyBsame

Ha BKyMHUTE

TpoLuoum 109.353  429.792 115.068 374% 43%

I'IpM M3BplyBake€TO Ha OBME aHarm3n npetnoctaBka € [OeKa OCTaHaTuTe (*)aKTOpVI ce
KOHCTaHTHW, a Ce MeHyBa CaMO efHa Bapvlja6na. Tpe6a ga ce Harnacu pgeka
VIH(*)OpMaLI,I/II/ITe npe3eHTnpaHn BO Tabenata norope ce noaroTtBeHM cCO npumMeHa Ha
OETEPMUHUCTUYKMN NpucTan, Taka ga He NnocTtoun Kopenau,mja nomer’y KNy4yHUTE Bapl/lja6ﬂl/l n
aHanm3aTta He MOXe fa ce npeHece Ha HUB.

Kape wTo ce cmeTa aeka Bapujabnute ce HemaTepwjarnHu, He e NpoLeHeTo BjaHNeTo Ha
He3Ha4ajHUTe MpoMeHM Ha oBue Bapujabnu. OgpedeHu Bapujabnu moxe ga He 6upaaT
maTtepujanHi BO MOMEHTOT, HO JOKOJIKY ce MPOMEeHM HMBOTO Ha MaTepujariHoCT Ha ogpeaHa
Bapvjabna, Tpeba ga ce HanpaBu NpoLeHKka Ha BfnjaHMeTo Ha Taa Bapujabna Bo MaHWHA.
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FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)
YNPABYBAHE CO PU3UKOT OO OCUT'YPYBAHKE U PUHAHCUCKMNOT PUIUK

Lenu Ha ynpasyeare CO pusukom u rnosiumuku 3a HamaJslyeaH-e Ha pusuKkom od
ocuzypyeame

YnpaByBaweTo Ha [pylITBOTO CO PU3UKOT OA OCUrypyBawe U (PUHAHCUCKMOT PU3KK ce
KpUTUYHM 3a paboTeweTo Ha [OpywiTBOTO. 3a onwTnTe AOrOoBOpM 3a OCUrypyBake LenTa e
Ja ce opbepaT cpeacTBa uMj poOK M U3HOC Mpu JocTacyBawe ke Ouae ycornaceH co
0O4YeKyBaHUTE NapUYHM OAMBM NO OCHOB HA HAcTaHaTUTE LUTETU NO TUe JOrOBOPMU.

[MmaBHaTa ocuryputenHa akTMBHOCT Ha [pywTBOTO MpeTnocTaByBa pu3MK of 3aryba of
nnua Ny opraHn3aLmm Kom LITO ce AMPEKTHO U3MNOoXEHM Ha pu3nkoT. OBre pusnum Moxe aa
ce ogHecyBaaT Ha, 34paBje, He3rofa WM OcTaHaTW pU3ULM LUTO MOXe [Ja npousnesaT of
ocurypaHu HacTaHu. [pyluTBOTO € M3MOXEHO Ha HeW3BEecHOCTa MNoBp3aHa CO BPEeMeTo Ha
HacTaHyBare, 3a4ecTeHoCTa M TexuHata Ha LWTeTWTe LWTOo npousnerysaat o Tue
LLOroBOpPY.

JpylITBOTO WCTO Taka € W3NOXKEHO M Ha nasapeH pu3vK MPeKy OCUrypUTENHWUTE U
WHBECTULMOHUTE aKTUBHOCTM.

[pylwTBOTO ynpaByBa CO pU3MUWUTE Of OCUTYpyBat-€ MpeKy MocTaByBake Ha NUMUTK 33
ocurypyeate, npoueaypu 3a o4obpyBare Ha TpaHcakuMu CO HOBM MPOU3BOAU MIU CO KOM
ce HagMuHyBaaT NMOCTaBEHUTE NIUMUTU, LEHOBHU Tapudu, LIEHTPanusnMpaHo yrnpaByBame CO
peocurypyBameTo v crieiete Ha BOHPEAHU HacTaHu.

Cmpameauja 3a 3anuwyeaHe Ha NoJiucu 3a ocuaypyeame

Crtpaternjata Ha [pywTBOTO 3a 3anvlyBake Ha MOMncu 3a OCUrypyBame € a ce NoCTurHe
ancnepsvja co wTo 6m ce obes3beauno msbanaHcmpaHo nopTdonuo, koe ce Hasnpa Ha
ronemMo I'IOpTCbOJ'II/IO CO CIMMYHN PU3NLM BO TEKOT Ha noeeke roguHu, Co WTO Cce HamalyBsa
NPOMEHITMBOCTA Ha pe3ynTaToT.

CtpaTtervjata Ha [pylUTBOTO 3a 3anuLlyBake Ha NOMUCK 3a OCUrypyBake € npeseHTupaHa
BO rOAWLLHWOT AENOBEH NfiaH BO KOj Ce YTBPAEHU KracuTe 3a Oocurypysakse, Teputopujarta
Ha [JejcTBYyBatbe, BO kO [pyLUITBOTO € NOATrOTBEHO Aa OCUrypyBa.

CuTe onwTK JOroBOpY 3a OCUrypyBare ce No npupoda AONTOroAMLLIHN U OCUTYPUTENOT M
npoAomKyBa BO MOMEHTOT Kora ke ce nnaTtu npemujata 3a BTopata rogvHa U uma npaeo ga
onbue oGHOBYBaHe UMW NPOAOIKYBake Ha UCTUTE, JOKONKY NpemujaTa He Ouae nnaTteHa,
Kako M MoOXe Aa M3BPLUM MPOMEHA BO HE TEXHUYKUTE AerioBW Of AOroBOPOT MPU HEFOBOTO
NPOAOIKYBaHE.

Cmpameazuja 3a MameMmamuyka pe3epea

MaTemaTnykaTa pesepBa € NpecMeTaHa Mo HETO NPOCMEKTMBHA MEeTOAa Kako pasnuka of
ceraliHata BpefHOCT Ha uaHUTe oBBPCKM M cerallHa BPeAHOCT Ha npeMuuTe, noeanHedHo
3a cekoj goroeop. KoH oBaa matemaTtunyka pesepBa ce LOOAOEHU U NPEHOCHUTE NPEMUM 3a
XMBOTHO OCUrypyBahe, HO 3a notpebute Ha OBOj (PbMHAHCUCKM M3BELUTA] € Npe3eHTUpaHa
nocebHO kako HamanyBake Ha npemuute. CTankaTa Ha LMnMepusaumja, Koja ce KOpUCTU
npu npecMeTka Ha MaTemaTudkaTa pesepBa nsHecysa 3.5% (2017: 3,5%).

3a npecmeTKuTe KOPUCTEHA € rogumliHa TexHu4yka kamaTHa cranka co BucuHa oa 3% 3a
porosopute cknydeHn oo 31.12.2015 rognHa, o4HOCHO roaulliHa TeXHUYKa KamaTHa ctanka
co BucuHa of 2,25% 3a porosopute cknydeHu of 01.01.2016 rogmHa. Mo mckny4vok, 3a
poroopute oa 'OA1 v POO31 Ttapudute, npumeHaTta Ha TEXHMYKA KamaTHa cTarnka co
BUcKHa o 2,25%, 3ano4Ha og 01.11.2015 rogmHa.

3a NpecMeTKNTE KOPWUCTEHU Ce jyrOCrOBEHCKM OMNWTU Tabnuum 3a CMPTHOCT 3a Maxu
1980/1982 rognHa co moaudmkaLmm 3a goropopute ckrydeHun o 30.06.2012 r., Onwrarta
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(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

YMNMPABYBAHE CO PUBUKOT OO OCUTYPYBAHE U ®DUHAHCUCKNOT PU3UK
(npoponkeHue)

Cmpamezuja 3a Mamemamuyka pesepea (npodoskeHue)

Tabnuua Ha mopTanuteT Ha Penybnuka Cpbuja 3a 2000/2002 rogmHa 3a mallka nonynauuja
co moaudpmkaumja 3a gorosopute cknydyeHu og 01.07.2012 r. go 31.12.2015 r. u OnwrTa
Tabnuua Ha mopTtanuTeT Ha Penybnuka Cpbuja 3a 2010/2012 rogmHa 3a mallka U 3a XXeHcka
nonynauuja 3a pgorosopute cknydeHn no 01.01.2016 r. o uckny4ok, 3a goroBopute oA
ron1 v POAO31 tapudute kopucteHa e Onwta Tabnuua Ha mopTanuteT Ha Penybnvka
Cpbuja 3a 2010/2012 rogmHa 3a MaLuka v 3a xeHcka nonynauuja og 01.11.2015 r.

Mokpaj onwTtaTta Tabnmua Ha CMPTHOCT, Kaj goroBopute oa 01 Tapudara kKopucTeHu ce n
coogBeTHN Tabnuum Ha BepojaTHOCTW 3a HacTaHyBake Ha oapefeHu Tewkn bonectn Ha
Minchener Rickversicherung 3a mMawka m 3a >xeHcka nonyrnauuvja, a Kaj 4oroBopute og
PO013 TapudaTta KOPUCTEHU Ce U COOABETHM Tabnuum Ha BEPOjaTHOCT 3a HacTaHyBawe Ha
ogpedeHn Telwku Gonectn koja ce npumeHyBa 3a AOMNOMHUTENHO OCUrypyBawe crnpema
Munchener Rickversicherung 3a maLlka u 3a xeHcka nonynauuja.

3a poroesopute og EPO1 v EPO11 Tapudute, unja npumena 3anoyHa og 01.01.2016 r.,
kopucTeHa e ABcTpucka peHTa Tabnuua (AVO2005R) 3a Maxu W xeHu, moauduumpaHa
3apagM O4eKkyBaHOTO 3rofieMyBake€ Ha XXMBOTHMOT BEK Ha HaceneHWeTo, CormnacHo
WCKYCTBOTO Ha OCHOBAa4OT M ApPYyruMTe YneHKn Ha rpynauujara.

MatemaTnykata pesepBa Ha KpajoT Ha roguMHata € npecMeTaHa Cco  JiMHeapHa
WHTepronaunja o4 mateMaTMykaTa pe3epBa Ha MOYEeTOKOT M Ha KPajoT Ha ocuryputenHara
roguHa.

Cmpameauja 3a peocuaypyeaH-e

OpywTBOTO peocurypysa Aen of pu3vuuTe 3a OCUrypyBame 3a Aa ja KOHTponupa csojaTta
M3NOXKEHOCT KOH 3ary6u 1 3a Aa rv 3aWwTuT U3BOpUTE Ha kanuTan.
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(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

YNPABYBAHKE CO PU3UKOT O OCUTYPYBAHKE N PUHAHCUCKNOT PUSUK

(npoponkeHue)

Hozoeopu 3a peocuzypysame

Bo 2018 roguHa akTMBHU ce cneaHuTe A0roBOpY 3a PeoCUrypyBamse:

Peocurypurten

BuAa Ha peocurypyBsame

Grazer Wechelseitige
Versicherung AG / Penybnuka
ABcTpuja

1)

2)

3)

[oroBop no pusMK cO KOj ce ondaTteHun CUTE XMBOTHU
ocurypyBaka 1M OONOJNIHUTENTHU OCUrypyBaka noBp3aHu
co HuB (Quota Share porosop), OCBeH uHBanUAuTET
Kako nocrneauua Ha Hesroga (MakcumarnHa cyma og EYP
35.000).

[loroBop Mo pu3nk CO KOj € MOKPWUEHO OOMOMHUTENHO
ocurypyBake Ha WHBanMaAuUTET KakKo nocneauua on
Hesroga (makcumanHa cyma og EYP 50.000); Quota
Share gorosop.

[loroBop No HacTtaH CO KOj € MOKPMEHO AOMOSNHUTEITHO
OCUrypyBah€ KOH OCUTypyBah-eTO Ha XMBOT (CMPT unu
WHBanNMaUTET Kako nocrneavua Ha Hesroaa, GomHUYKM
OHEeBHMUM 1 apyrn 6eHedumumn npm xocnutanusauuja,
paboTHa HecnocobHocT). Excess of loss pgorosop
(makcumanHa cyma og EYP 4.500.000).

[oroBop nNo HacTaH CO KOj € MOKPUEHO LEeNOKyrnHO
paboTete BO BpCKa CO OCUIypyBake Ha >XUBOT MU
[AOMOMHUTENHO 34PaBCTBEHO OCUTYpYyBahe CO UCKITYYOK
Ha [OMONHUTENHO OCUrypyBake 3a CMPT, MHBANUAHOCT
1 paboTHa HecnocobHOCT Kako nocrneauua og Hesroga —
KyMyrnaTuBHO; X/L  poroBop  cO MakcumarneH
camonpuapxaj no xwusot 35.000 EBpa (makcumanHa
cyma og EYP 2.250.000).

SOGE Life /byrapuja

1)

[loroBop MO pY3MK CO KOj € MOKPUEHO FPYMHO XMBOTHO
ocurypyBawe CO OOMOMHWUTENHO OCuUrypyBawe Ha
UHAMBUAYanHW KopmcHuum Ha 6aHkapcku nponssoan BO
cnyyaj Ha cmpT oA 6uno koja npuynHa, CMpT nopagu
HecpekeH cnydyaj, TpajHa W uernocHa 3aryba Ha
CaMOCTOJHOCT M LieNoCcHa 1 TpajHa uHBanuaHocT, Quota
Share goroBop co yy4ecTBO Ha uedeHT 25% u y4yecTBO
Ha peocurypyBad 75% 3a wrtetn go 125.000 EBpa wu
pononHuTteneH Surplus 3a wreTtn Hag 125.000 Eepa, co
Koj peocuryputenot nokpmea 100% o W3HOCOT Ha
wretn Hag 125.000 EYP, co camonpugpxaj 31.250
EBpa; makcumanHa cyma EYP 250.000.

Miinchner Rueckversicherungs-
Gesellschaft / CP NepmaHuja

1)

[oroBop No pu3nk CO KOj ce ondaTteHn cuTe XUBOTHU
ocurypyBaka BKIY4yBajkm M W OOMNOMHUTENHUTE
OoCurypyBaha, OCBEH MHBanNuAMTET Kako mocreguua Ha
Hesroga; Surplus pgoroBop co  camonpugpxaj;
MakcumarnHa ogrosopHoct og EYP 280.000 (ocBeH 3a
paboTHa HeCnOCOBHOCT); y4eCcTBO BO A4oOMBKa.
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FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

YMNMPABYBAHKE CO PUBUKOT OO OCUTYPYBAHE U PUHAHCUCKNOT PU3UK
(npoponkeHue)

YcoaznaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a cynepBu3auja Ha OCUIypyBareTO NPOMuLLYyBa OAPedeHN NMUMUTU BO OAHOC Ha
nonuTUKaTa 3a ycornacyBare Ha cpeacTsarta u o6BpckuTe Ha [pyLuTBOTO.

[pyWwTBOTO aKTUBHO ynpaByBa CO cBojaTa hMHaHCUCKa no3uvumja KOPUCTEjKM NpucTan co Koj
ce bBanaHcupa KBanuTeToT, AucnepanjaTa, NUKBMOHOCTA M NOBPATOT Ha BrOXYyBahaTa,
3eMajkn rM BO npeaBug nuMMUTMTE ogpefeHn BO 3aKOHOT 3a CcynepsBu3Mja Ha
ocurypyBaweTo. [naBHa uen e ga ce ycornacat napuyHWTe TeKOBW Ha cpeacTeBata U
o6epckute. Ha 31 gekemepun 2018 rognHa BnoxyBaharta Kou CryaT Kako cpeacTsBa LTo M
nokpmveBaaT MaTeMaTu4ykuTe pesepBu MO AOroBopuTe 3a ocurypyBawe u3HecysaaT MK
2.055.089 unjagmn (2017: MK[ 1.822.004 unjagu). OBne cpenctea ce cocTojaT oA Napu4Hu
cpencTea, 4eno3nTu Bo 6aHkn n xapTum og BpegHocT nsgageru og Penybnuka MakegoHwja.
Ha 31 pexkemBpun 2018 roguHa BRnoxyBaraTta KoM CnyxaT Kako cpeAcTsBa LWTo rM nokpusaat
TEXHUYKUTE pes3epBu Mo [oroBopute 3a ocurypysawe msHecysaat MK 83.000 vnjagu
(2017: MK[] 57.962 wnjagu). OBne cpeacTBa ce cOCTojaT o4 Aeno3nTu BO HGaHkM 1 xapTum
oA BpeaHocT nsgagenn og Penybnuka MakegoHwja.

Bo tabenata e npe3eHTnpaHo ycornacyBakeTto Ha cpencrteata Co OGBpCKVITe cornacHo
3aKOHCKUTE 6apa|-ba, BO BpPCKa CO cpeacrtBaTta WTO ' nokpmeaaTt MaTteMaTU4KUTE pe3epBut:

2018 2017
CpeactBa
MapuyHn cpenctea Bo GnarajHa v cpegctea Ha HGaHkapcku
CMeTKM 57.671 35.000
[eno3untun Bo 6aHkn kon nmaat gossona ogq H6EPM 373.000 338.000
OOGBpP3HMLM 1 OpYrK XapTuUK Of BPEOHOCT 3a KOW rapaHTmpa
PM 1.624.418 1.449.004
2.055.089 1.822.004
O6Bpcku (MaTemaTU4Ku pe3epBHu)
BpyTo pesepsBu No AoroBopu 3a oCUrypyBame 2.029.461 1.782.184
Hen 3a peocuryputenot (6.161) (6.010)
2.023.300 1.776.174
lNMokpueHoCT Ha MaTeMaTUyKaTa pe3epBa 31.789 45.830

Bo TaGenata e mpeseHTMpaHO ycorfacyBaweTo Ha cpefcTBaTa CO OGBPCKUTE COrMacHo
3aKkoHckuTe Gapatrba, BO BPCKa CO CPEACTBATA LUTO MV MOKPUBAaT TEXHUYKUTE Pe3epBHu:

2018 2017
CpeactBa
[eno3ntu Bo 6aHkKM kon nmaat gossona og HBEPM 23.000 23.000
O6Bp3HULM 1 ApYyrKM XapTun of BPEOHOCT 3a KoM rapaHTupa
PM 60.000 34.962
83.000 57.962
06Bpcku (TexHn4kn pesepBu)
BpyTo pesepBu No AOroBopu 3a OCUrypyBame 83.435 58.949
Hen 3a peocuryputenot (29.788) (21.075)
53.647 37.874
MoKpMeHOCT Ha TEXHUYKUTE pe3epBu 29.353 20.088
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FPABE Ocuzypysaw-e Al] Ckonje
QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

YMNMPABYBAHKE CO PUBUKOT OO OCUTYPYBAHE U PUHAHCUCKNOT PU3UK
(npoponkeHue)

YcoenaceHocm Ha cpedcmeama u o6epckume (nNpodosikeHue)

CornacHo 6aparata Ha 3akoHOT 3a cynepBu3vja Ha OCUrypyBaHeTO, Napu4HUTE CpeacTBa
Bo GnarajHa n cpeactea Ha GaHKkapckuTe CMeTKM He cMmeaT da HagmuHat 3% opf BKynHuUTe
CpeaAcTBa KOW MM MOKpUBaaT MaTeEMaTUYKUTE U TEXHUYKUTE pe3epBu Mo AOOroBopute 3a
ocuUrypyBahe; KpaTkopoyHUTE U JONTOPOYHUTE eno3nTy Bo HGaHkM Kou nmaat go3Bora of
HEPM He cmeatr pga HagmuHaT 60% of BKynHWTE CpeacTBa KOM M nokpvBaaT
MaTeMaTuikuTe W TEXHUYKUTE pe3epBM NO [OroBOpUTE 3a OCUrypyBawe, Kako MU
00Bp3HMUNTE NN ApyruTe OOMKHUYKN XapTum of BpeaHOCT 3a kou rapaHtupa Penybnuka
MakegoHuja He cmeaT ga HagmumHaT 80% of BKynmHWTE cpeacTBa KOM M MokpvBaaT
MaTeMaTu4KuTe pesepsBu No AoroBopute 3a ocurypyeawe. Ha 31 gekemBpm 2018 rogmHa
napuyHuTe cpeacrtea Bo GrarajHa u cpeactBa Ha OaHKapckuTe CMeTKM udHecyBaaTt 2,8%
(2017: 1,9%), peno3ntn BO BGaHku m3HecysaaT 18.2% (2017: 18,6%), noaeka gpxasBHUTE
06Bp3HNUM mn3HecyBaat 79% (2017: 79,5%) oa BKynHWTE CpeacTBa Kou MM nokpusaat
MaTemMaTu4KuTe pe3epBu No AOrOBOPUTE 33 OCUTypyBaHh-e.

Ha 31 pekemBpu 2018 rogamHa genosuTtute Bo GaHkM mM3HecyBaaT 27,7% (2017: 39,7%),
Jojeka ApxaBHuUTe oOBp3HMUM u3HecyBaaT 72,3% (2017: 60,3%) oA BKynmHUTE cCpeacTBa
KOW M1 NOKpmMBaaT TEXHUYKNTE pPeE3EPBU MO JOrOBOPUTE 3a OCUTYpYyBaH-€E.

Yrnpasgysare co pusukom

YnpaByBaweTo CO PU3MKOT Of AOroBOpu 3a OCUrypyBawe 3aBUCU Of BepojaTHOCTa 3a
HacTaHyBawe Ha CMpT, KankynupaHa Bo Tabnuuute 3a cmpT. OcurypeHute HacTaHu ce
crnyyajHu u HuMBHWMOT ©Opoj M BUCMHA Ke Bapupa BO 3aBUCHOCT O CTENeHOT Ha
BOCMOCTaBEHUTE CTATUCTUYKM TexXHWKM. [loronemoTto nopTdonuo Ha CAWYHW OOroBOpU
nokaxkyBa nomana BapuvjabunHoOCT BO HaCTaHyBak-eTO Ha PU3NKOT.

KnyyHute pusvum noBp3aHM CO OBME [OrOBOPYM CE€ MOBP3aHU CO OCUTypyBaH-eTO,
KOHKypeHLMjaTa, UCKYCTBOTO CO LUTETU U eBEHTyasriHOCTa OCUrypeHUuuTe Aa npeysenuyat
Unu U3mucHarT WwreTa.

leoepaghcka u cekmopcka KOHYyeHmMapuyuja

Puanuute Ha ko e n3noxeHo [pylTBOTO ce nounpanun Bo Penybnnka MakegoHuja.

PakoBoacTBoTO BepyBa [eKa ,D,pyLUTBOTO HE € MU3JI0XKEeHO Ha 3Ha4dunTeslHa KOHLI,eHTaLI,VIja KOH
HUedHa rpyna Ha ocurypeHuumn og cou,mjaneH, I'IpO(*)eCVIOHaJ'IeH, CTapoCeH nunu opyr acnekT.

KoHueHmpauuja 00 MHO2Y cepuo3HU, pemKu HacmaHu

CrnopeZ HvBHaTa npupoa M HacTaHyBak€e OBWME HAcTaHM pPEeTKo ce cnydyBaaT. Tue
npeTcTaByBaaT CEPUO3EH pU3MK 3a [pylTBOTO Omaejkn cnydyBaweTo Ha BakOB HacTaH, ou
nmar 3HauynTenHo BnujaHue Bp3 napu4HMTe oanmMen Ha [pywTBoTO.

JpyWwTBOTO yNpaByBa CO OBME PU3MLUN HA CNIEAHUTE HAUMHU:

MpBEHCTBEHO PU3MKOT Ce YynpaByBa MNPeKy CKMyvyyBake Ha COOOBETHW [Oorosopu 3a
ocurypysame. AreHTMTe 3a OcurypyeBate He cmeaT fa CcKryyaT [OroBop AOKOIMKY
oYyeKyBaHUTe J0BUBKM He Ce MPOMNopLUMOHArIHN Ha PUSUKOT.

Kako BTOpO, OBOj pu3nK ce ynpasyBa U Npeky CKry4vyyBalhe Ha OOroBOpU 3a peocurypyBame.
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QuHaHcucku N3eewmau

Benewku KOH (pMHaHCUCKUTe M3BeLUTaM 3a rogMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjagu MK[ ocBeH ako He e NouHaky HaBegeHO)

YMNMPABYBAHKE CO PUBUKOT OO OCUTYPYBAHE U PUHAHCUCKNOT PU3UK
(npoponkeHue)

QduHaHcucKu PU3UK

OpylwTBOTO € WU3MNOXEHO Ha UHAHCUCKA pPU3NK NpeKky dUHaAHCUCKUTE CpeacTea,
dmHaHcucknTe 06BpPCKM, cpeacTBaTa of peocurypyBawe M OOBpPCKUTE 3a PEOCUTypyBaH-E.
[MOKOHKpPETHO, rnaBeH (PMHAHCWUCKU PU3UK € Jeka MPUIMBMTE MO OCHOB Ha (PUHAHCMKCKM
cpenctea Hema fa buaat JOBOMHM 3a Aa ce nogmupaT obBpckuTe Kou npowusnerysaaT og
Jorosopute 3a ocurypyBate. PMHAHCUCKUMOT PU3UK 1 ondpaka pU3NKOT O KamaTHW CTanku,
BanyTHUOT PU3MK, IMKBUAHOCHUOT PUSKK U KPEOUTHUOT PU3UK.

Llen Ha OpywTBOTO € Aa rv ycornacu o6BpckUTe No OCHOB Ha [OroBOpUTE 33 OCUrypyBare
CO CpeAcTBa Co UCT unm cnmdeH pusmnk. OBa my obesbenysa Ha [pyLUTBOTO CMTE JOCTacaHu
00BpCKM peaoBHO Aa rn ucnnaka.

KamameH pu3uk

M3noxeHocta Ha ,D,pyLIJTBOTO Ha KamMaTeH pu3nKk npBeHCTBEHO nMpowusrierysa of
ﬂOpT(*)OJ'II/IOTO Ha BJ10XXKYyBaH-a (opoquM Aeno3nTn N OOJIKHNUYKK XapTun o4 Bpe,EI,HOCT).

Cnopeg pakoBoaCcTBOTO Ha [pylITBOTO, AOMKHNYKUTE (DUHAHCUCKN CPEACTBA Ce U3NOXEHU
Ha KamaTeH pu3uK, Co ornea Ha akToT Aeka HajroneM Aen o4 HMB ce Co dMKCHa KamaTta
(Bp>xaBHM 3anmcK u 06BpP3HULN).

KpaTkopo4HuTe ODBpPCKM 3a OCUIypyBake U PeocurypyBakwe He ce OMPEKTHO OCEeTNNBY Ha
nasapHuTe KamaTHW CcTanku Ouaejkm ce HEeOUCKOHTUPaHM U Ce HEKaMaTOHOCHMU.
®PurHaHcKckuTe cpeacTea Ha [pylwTBOTO ce NpukaxkaHun Bo Tabenarta nogony:
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PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benelukn KOH (hbMHaAHCUCKNTEe n3BewTan 3a roguHaTa 3aspweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjaam MK[ ocBeH ako He e NoOMHaKy HaBedeHo)

YNPABYBAHE CO PUSUKOT O] OCUTYPYBAHE N PUHAHCUCKUOT PU3UK (npoaonxkeHue)
®duHaHcUucKu pu3uk (npodosnkeHue)

KamameH pu3suk (npodosixeHue)

MHcTpyMeHTH co (hbMKCHa KaMaTHa cTanka

MpomeHnn 3
MBa meceum
KamaTHa Oo 1 1003 oo 1 1005 Han 5 HekamaToH
31 pekemBpu 2018 BkynHo cTanka MeceL Meceuum roguvHa roguHNn  roguHu OCHM
CpeacTBa
duHaHCUCKM cpeacTBa
- OpoyeHun genosnTtu 545.000 78.000 - 137.000 186.000 144.000 - -
- 3aemn 4.077 - - - 4.077 - -
- XapTum of, BpeAHOCT pacnonoxueu 3a
npogaxba 1.851.943 - - 21928 64.891 - 1.765.124 -
CpepnctBa o peocurypysame 35.949 - - - - - - 35.949
MobapyBaHe N0 OCHOB HA OCUTYPYBaH-E U
ocTaHaTu nobapysana 77.509 - - - - - - 77.509
MapuyHn cpeacTea 1 napuyeH eksmBarneHT 73.998 - 73.998 - - - - -
AKTMBHW BpEMEHCKUN pasrpaHuyyBara 38 - - - - - - 38
O6BpcKMu
PesepBu no Jorosopu 3a ocurypysare (2.112.896) - - - - - - (2.112.896)
OB6BpCKU KOH peocuryputenm (10.451) - - - - - - (10.451)
OctaHaTtu o6Bpcku (52.367) - - - - - - (52.367)
[MacnBHM BpeMeHCKN pasrpaHuvyBana (3.541) (3.541)
O6Bpcku KoM Npousnerysaart o4 Aen03nTU Ha
OpYyWTBa 3a peocurypyBame (754) - - - - - - (754)
HeycornaceHocT Ha cpeacTBaTa U
obBpckuTe (408.505) 78.000 73.998 158.928 250.891 148.077 1.765.124 (2.066.513)
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PABE Ocuzypyean-e Al] Ckonje

@uHaHcucku Uzsewmau

(cute nsHocu ce Bo unjaam MK[ ocBeH ako He e NoOMHaKy HaBedeHo)

5. YNPABYBAHE CO PU3UKOT O OCUIT'YPYBAHE N ®PUHAHCUCKUNOT PU3UK (npopomnxeHue)

5.1 ®duHaHcUucKu pu3uk (npodosnkeHue)

0] Kamamen pu3uk (npodosmxeHue)

31 pekemBpm 2017

CpencrtBea
durHaHCUCKM cpeacTBa
- OpoyeHun aenosunTu
- 3aemu
- XapTun of, BpeQHOCT pacnosioXnem 3a
npogaxba
CpepncTtea of peocurypyeame
MobGapyBaH-e Mo OCHOB Ha OCUIypyBaHE U
ocTaHaTu nobapyBaha
Mapu4yHKn cpeacTBa 1 NapuyeH eKBUBanNeHT
O6BpcKMu
PesepBu No JoroBopu 3a ocurypyeame
O6BpCKM KOH peocuryputenu
OcTtaHaTtn obBpcKU
HeycornaceHocT Ha cpeAacTBaTa u
obBpcKkuTe

MHcTpyMeHTH co (hMKCHa kamaTHa cTanka

MpomeHnum 3

Ba Meceuu
KamMmaTHa Do 1 1003 no 1 1805 Hag 5 HekamaTtoHoO
BkynHo cTanka Mecel Meceuu roauHa roguHM  roAuHM CHU
610.000 - - 79.000 120.000 411.000 - -
4,317 - - - 4,317 - -
1.504.418 - - - 563.248 86.813 854.357 -
27.085 - - - - - - 27.085
72.461 - - - - - - 72.461
62.725 - 62.725 - - - - -
(1.841.133) - - - - - - (1.841.133)
(7.882) - - - - - - (7.882)
(45.519) - - - - - - (45.519)
386.472 - 62725 79.000 683.248 502.130 854.357 (1.794.988)
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PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a roguMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjaamn MK ocBeH ako He € NoMHaKy HaBeaeHo)

YNMPABYBAHE CO PU3UKOT OO OCUTYPYBAWKE U ®PUHAHCUCKUOT PU3UK
(npoponxeHue)

duHaHcucKu pu3uk (npodosnkeHue)
KpedumeH pusuk

KpeauTHMOT p13unKk npeTcTaByBa CMETKOBOACTBEHA 3aryba wto 6u 6una npusHaeHa JOKOMKY
JoroBopHaTta CTpaHKa He M UCNOnHM [oroBopeHuTe obBpcku. 3a ga ja KoHTponupa
N3NOXEeHOCTa KOH KPeaUTHWOT pu3unk, [pyluTBOTO pefoBHO BPLUM KpeauTHa npoueHKka Ha
buHaHcuckaTa cocTojba Ha OBME CTPaHKW.

lMobapysar-a Mo OCHO8 Ha ocuz2ypysar-e

[pyWTBOTO € M3NOXEHO Ha KpeauTeH PU3MK BO Cryyaj Kora OCUrypeHuMuuTe Hema Aa v
ucnonHaT cBouTe (oMHaHCWUCKM O0OBpPCKM LUTO MNpousnerysaat of AoroBopute 3a
ocurypyeame. ManoxeHocta Ha [pylITBOTO W3HECyBa MaKCMManHO [0 W3HOCOT Ha
CMETKOBOACTBEHATa BpedHOCT Ha nobapyBamaTta MO OCHOB Ha MpeMuja U ocTaHaTute
nobapyBamna. MobapyBaraTa Mo OCHOB Ha Npemun ce of rosfiem 6poj Ha KNNEeHTU 1 ce Ha
HOpManHa KoMepuwujanHa OCHOBa, Taka LITO KOHUEeHTpauujaTa Ha KpeauTeH pusuk e
MUHMManHa. [pylTBOTO pedoBHO v crieau nobapyBarbaTta Mo OCHOB Ha NMPemMuu, CO LUTO
M3NOXEHOCTa KOH JlolKn nobapyBara € KOHTponupaHa.

Cpedcmea 00 peocuaypysatrbe

IpyWTBOTO € M3MOXKEeHO Ha KpeaWTeH PU3NK U MPeKy cpefctBaTta Of PeocurypyBatse.
[pyWwTBOTO CKIy4yyBa [OrOBOPWU 3a PEOCUrypyBake CO MPBOKIACHW PeocUryputenu wu
KOHLEHTpauujaTa Ha pusuK ce M3GerHyea npeky crieferweTo Ha nonuTukaTa Ha [dpylTBoTo
Npeky MNoCTaBeHUTe NUMWUTU KOW Ce peBuMaupaaT cekoja roauHa. PakoBOACTBOTO Ha
[pylWwTBOTO pefoBHO MpaBu OLeHKa Ha KpeauTocrocobHocTa Ha peocuryputenuTte 3a aa
MOXe [a ja axypupa cTpaTervjaTta 3a peocurypysatse.

QuHaHcucKu UHCMpymeHmu

,D,p}/LLITBOTO € U3JI0KEHO Ha KpeaunTeH PU3nK Kaj (*)I/IHaHCVICKI/ITe MHCTPYMEHTU BO OAHOC Ha
MOXHaTa HeHannatiMBoCT OO A4pyrute CTpaHKW. Cenak 3eMajkVI BO npeasuna nOeka
,D,p}/LLITBOTO BIIOXXyBa BO ApXKaBHW 3anuncun, Op>XaBHU O6Bp3HVILI,VI N Opo4YeHn Oeno3nTn BO
AomaluHn GaHku, He ce O4YeKyBa OBME€ BJIOXyBakwa Oa HEe Ce noBpartart. MakcumanHaTa
N3I0XXEHOCT Ha ,D,prJTBOTO KOH KpeaAUTHUNOT PU3UK € Npe3eHTnpaHo BO Tabenata nogony:

2018 2017
duHaHcuKcku cpeacTea

- OpoyeHun genosnTtu 545.000 610.000
- 3aemn 4.077 4.317
- XapTum o4 BpeaHOCT pacnonoXiMBu 3a npogaxoa 1.851.943 1.504.418
Cpefctsa o4 peocurypysame 35.949 27.085

MobapyBahe N0 OCHOB Ha OCUTypyBak-€e U ocTaHaTu
nobapysara 77.509 72.461
MapuyHm cpeacTBa 1 NApUYHN EKBMBANEHTU 73.998 62.725
BkynHo 2.588.476 2.281.006

MapnyHUTE CpeacTBa U Napu4HUTE EKBUBASIEHTU, OCTaHaTuTe nobapyeama, cpeacreata 3a
peocurypyBawe, OpPOYEHUTE [AENO3UTU, U [LOIDKHUYKATE XapTMM Of BPEOHOCT He ce
obesBpeaHeTn. CpeacrtBata Of peocurypyBawe ce nobapyBawa OF PeocuUryputenu co
KpeauTeH pejTuHr og A+ crnopep CtaHgapa v Nypc KpeauteH pejTuHr areHumjaTa.
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PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a roguMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjaamn MK ocBeH ako He € NoMHaKy HaBeaeHo)

YNPABYBAKLE CO PU3UKOT OO OCUIYPYBAWE U ®PUHAHCUCKUOT PU3UK

(npopomnxeHune)

®duHaHcucKu pu3uk (npodosnkeHue)

KpedumeH pu3suk (npodosikeHue)

CTpykTyparta Ha gocneaHocTta Ha nobapyBara Mo OCHOB Ha OCUTypyBar-e € NnpeseHTMpaHa

nogony:

0-30 peHa
31-60 geHa
61-120 peHa
121-270 peHa
271-365 peHa
Hap 365 geHa

31 pekemBpu 2018

0-30 geHa
31-60 peHa
61-120 pena
121-270 peHa
271-365 peHa
Hap 365 pneHa

31 pekemBpu 2017

Bpyto WUcnpaBka Ha CerawHa % Ha

BpeaHoCT BpeAHocTa  BpeaHoCT ucnpaBka

23.384 - 23.384 -

9.939 994 8.945 10%

285 88 197 31%

76 39 37 51%

17 12 5 71%

35 35 - 100%

33.736 1.168 32.568 3,46%
UcnpaBka

BpyTo Ha CerawHa % Ha

BpeAHOCT  BpepHocTa BpeaHoCT ucnpaBkKa

19.801 - 19.801 -

8.498 850 7.648 10%

607 188 419 31%

730 372 358 51%

29 21 8 71%

20 20 - 100%

29.685 1.451 28.234 4,89%
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5.1

(iii)

PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a roguMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjaamn MK ocBeH ako He € NoMHaKy HaBeaeHo)

YNPABYBAHKE CO PU3UKOT OO OCUIYPYBAHBE U ®PUHAHCUCKMOT PU3UK
(npopomxeHune)

®duHaHcucKu pu3uk (npodosnkeHue)

Banymen pusuk

JpylITBOTO € M3MOXEHO Ha BanyTeH PU3NK NpeKy TpaHcakuuuTe BO CTpaHcKa BarnyTta u
npeky cpeacTeaTa 1 06BpCKUTE BO CTpaHcKa BanyTa.

3a ga ro nsberHe puUsMKOT 0f HEraTMBHOTO BIiMjaHWe Ha NpOMeHaTa Ha AEBU3HUTE KYpCeBM,
[pywTBOTO MMa cpeacTBa 1 06BpCKkM BO eBpa. [leHapoT e Bp3aH 3a eBpOTO U MOHeTapHaTa
npoekuuja e Aeka AeBM3HUOT KypC Ha JeHapoT BO OAHOC Ha eBPOTO ke Guae ctabuneH.

Bo TaGenuTe nogony e npukaxkaHa M3noXkeHocTa Ha [pywTBOTO Ha BanyTeH pusuk. Bo
TabenuTe e npeseHTMpaHa CMETKOBOACTBEHaTa BPeAHOCT Ha cpeacTBaTa U 06BpCKUTe, No

BanyTu.

31 pekemBpu 2018 MKL EYP BkynHo
Bnoxysara 545.000 1.856.020 2.401.020
Hen 3a peocurypyBane Bo BTP - 35.949 35.949
MobapyBah-a 10.071 67.438 77.509
Mapun4yHn cpeacTBa 1 NApUYHN EKBMBANEHTU 73.998 - 73.998
AKTMBHW BPEMEHCKM pa3rpaHnyyBat-a 38 - 38
BkynHo cpeactBa 629.107 1.959.407 2.588.514
BpyTo TexHWYkM pesepsu - 2.112.896 2.112.896
O6Bpcku KoM Npousnerysaart o4 Aeno3uTu

Ha OpyLwTBa 3a peocurypyBare Kaj

LiefileHTn, Mo OCHOB Ha J0roBopu 3a

peocurypyBaHe - 754 754
O6Bpckn o paboTu Ha coocurypyBamwe M

peocurypyBare 1 octaHaT 06BpCKU 10.316 52.502 62.818
[MacnBHU BpeMeHCKM pasrpaHuyyBama 726 2.815 3.541
BkynHo o6Bpcku 11.042 2.168.967 2.180.009
HeTo BpeaHocT 618.065 (209.560) 408.505
31 pexkemBpu 2017 MK EYP BKynHO
Bnoxysara 610.000 1.508.735 2.118.735
Hen 3a peocurypyBamwe Bo BTP - 27.085 27.085
MobapyBana 10.128 62.333 72.461
MapuyHn cpeacTea 1 NapuyHU eKBMBareHTn 62.725 - 62.725
AKTVMBHWM BPEMEHCKMN pasrpaHnyyBama 32 - 32
BkynHo cpeacTBa 682.885 1.598.153 2.281.038
BpyTo TexHunukn pesepsu - 1.841.133 1.841.133
O6Bpckn o paboTu Ha coocurypyeawe M
peocurypyBame 1 ocTaHaTu 06BpCKM 9.867 43.534 53.401
BKynHo o6Bpcku 9.867 1.884.667 1.894.534
HeTo BpeagHoCT 673.018 (286.514) 386.504
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5.1

(iv)

PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (hHaHCUCKUTe M3BeLUTau 3a roguMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocm ce Bo unjaamn MK ocBeH ako He € NoMHaKy HaBeaeHo)

YNPABYBAHKE CO PU3UKOT OO OCUIYPYBAHBE U ®PUHAHCUCKMUOT PU3UK
(npopomnxeHune)

®duHaHcucKu pu3uk (npodosnkeHue)

Pu3uk Ha nukeudHocm

Pu13unKkoT Ha NMKBUAHOCT npeTcrtaByBa pU3UK gekKa eaHo nuue Ke ce coo4n CO TeLKoTun npu
O6€36€D,yBaH:eTO Ha cpencrtea 3a Ada rm nogMmmpun napuyHuTte 06BpCKVI LWTO npowusnerysaar
o CpVIHaHCI/ICKI/ITe WHCTPYMEHTW. Pn3nkoT Ha NUKBMOHOCT MOXe Aa npomnsnese unn on
HEMOXHOCTa fa ce npogaaart Cbl/IHaCVICKVI cpenctea BO HajKyC MOXXEeH pPOK MNno HWBHaTa
06jeKTVIBHa BPEOHOCT; WUIn HecnocobHOCT Ha noamumpyBawke Ha OGBpCKVITe Koun
npousnerysaaTt o Aorosopute; uin nak O6BpCKVITe 3a ocurypyBawe gocriearne nopaHo 3a
ncnnarta oa O4YeKyBaweTO; Ui nak HecnocobHOCT aa reHepupa napuyHun cpencrtea crnopen
npegsuayesatsarta.

HajronemoT pusuk of NUKBMOHOCT CO KOj ce coodvyBa [pylITBOTO ce AHeBHUTe Gapatrba 3a
pacrnofioXNNBUTE NapWUYHKM CPpeacTBa BO OJHOC Ha MojaBaTa Ha LITETU Of AOroBopute 3a
ocuUrypyeame.

[pyWwTBOTO ynpaByBa CO NMKBMOHOCTA MPEKy MonuTukata 3a pU3UK Ha JIMKBMOHOCT Koja
onpedenlyBa LITO O COYMHYBa PU3MKOT Ha TNUKBUAHOCT 3a [pylTBOTO; M yTBpAyBa
MUHMManHuTe OHOOBM 3a Oa M3ne3e BO NpecpeT Ha UTHUTe Oapatrba; onpegenyea
pe3epBeH MNnaH 3a (MHaHCUpawe Ha MOXHWTE O0GBpCKM; M yTBpAyBa W3BOpPMTE Ha
(hmHaHcKpatbe 1 HacTaHUTe kou 61 ro akTUBMparne MnnaHoT; KOHUeHTpauujaTa Ha U3Bopu Ha
(hmHaHcKpatbe; N3BECTyBake 3a U3NOXKEHOCTA Ha PU3NK Of NMKBUAHOCT U Mperneaysare
Ha MonuTMKaTa 3a pUsuK Ha NIMKBUAHOCT BO OAHOC Ha Hej3nHaTa ageKBaTHOCT U BO OJHOC Ha
OKOJTHOCTUTE KOW Ce MeHyBaar.

IpywTBOTO € [OO/MKHO [a ja oapXyBa cBojaTa NWKBMOHOCT corfnacHo 3akoHOT 3a
cynepBu3auja Ha OCUTypyBaH-EeTO.

,D,p}/LLITBOTO NCTO Taka nma rotToBmHa Bo BaHKn U Opyru BUCOKO NMMKBUOHU cpeacTBa BO CeKOj
MOMEHT, 3a Aa Ce 3alTuTn on Hen0Tpe6Ha KOHLI,eHTpaLI,VIja Ha PU3NKOT U 3a Oa 6uoe BO
MOXHOCT Oa 1M npeseme O6BpCKMTe 3a nnakake Kako M I'IOTeHLI,VIjaJ'IHMTe O6BpCKl/I 3a
nnakakwe Kako LITo gocrtacyBsaar.

AHanu3sa crnoped docmacaHocma Ha ghuHaHcuckume cpedcmea u 068pcKu
AHanusaTta Ha MHaHCUCKNTE cpeacTBa M 06BpCKM Ha [pylITBOTO BO COOABETHU rpynu Ha

pocrtacyBawe, cnopea HMBHUOT nNpeocTaHaT nepuon A0 AOEeHOT Ha HUBHaTa OOoroBopeHa
[0O0CTaCaHOCT € KaKo LUTO cnegu:
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5.1.

PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (pHaHCUCKUTE M3BeLUTau 3a rogquMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjaam MK ocBeH ako He e NoMHaKy HaBeaeHo)

YNPABYBAKGE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKUOT PU3UK
(npoponxeHue)

duHaHcucKku pu3uk (npodosnkeHue)

AHanusa cnoped docmacaHocma Ha uHaHcuckume cpedcmea u 068pCcKU
(npodomxeHue)

On5p0
Op1p0 Op3pmo 10 Hap 10

31 pekemBpu 2018 0o 1 rognHa 3 roguHn 5rogMHu roauvHM roauHu BkynHo
BkynHo cpeacTBa

Bnoxysara 472.819 159.000 4.077 232.291 1.532.833 2.401.020
ﬂi”s?rappeoc”rypysa”’e 1179  1.659 2501  7.331 23279 35949
Mobapysara 76.252 1.257 - - - 77.509
MapuyHn cpeacTBa 73.998 - - - - 73.998
AKTVUBHU BPEMEHCKM 38 i i i i 38

pasrpaHuyyBama

624.286 161.916 6.578 239.622 1.556.112 2.588.514

BKynHo o6Bpcku
BpyTo TexHWYkM pesepsu 69.310 97.499 147.000 430.901 1.368.186 2.112.896
O6Bpcku og paboTn Ha

COOCUrypyBah-e 1

peocurypysare U 63.572 - - - - 63.572
ocTaHaTun obBpcKu
MacmBHM BpeMeHCKM 3541 3.541
pasrpaHuyyBaha

136.423  97.499 147.000 430.901 1.368.186 2.180.009
PouHa HeycornaceHocT 487.863 64.417 (140.422) (191.279) 187.926 408.505

On5po
On1p030a3p005 10 Hag 10

31 pekemBpu 2017 0o 1rogpuHa rogvHM TroAMHM TOAMHW  TOAUHU BkynHo
BkynHo cpeacTBa

Bnoxysara 762.248 497.813 - 232275 626.399 2.118.735
Oen 3a peocurypysare

Bo BTP 1.094 1.127 1.295 5.374 18.195 27.085
MoGapyBarsa 54,753 3.273 - 3.239 11.196 72.461
MapunyHmn cpencrea 62.725 - - - - 62.725

880.820 502.213 1.295 240.888 655.790 2.281.006

BKkynHo o6Bpcku

BpyTo TexHunukn pesepsu 74.346 76.650 88.032 365.299 1.236.806 1.841.133

O6Bpcku og pabotn Ha

coocurypyeame u

peocurypyBame 1

ocTaHaTu 0bBpCKM 53.401 - - - - 53.401
127.747 76.650 88.032 365.299 1.236.806 1.894.534

PouyHa HeycornaceHocTt 753.073 425.563 (86.737) (124.411) (581.016) 386.472
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5.2.

PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (pHaHCUCKUTE M3BeLUTau 3a rogquMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjaam MK ocBeH ako He e NoMHaKy HaBeaeHo)

YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAKE U ®PUHAHCUCKUOT PU3UK
(npopomxeHune)

.Vnpaeyeal-be CO Kanumasiom

JpylwTBOTO € OOMKHO BO CeKoe Bpeme [a pacrnonara Co COOABETEeH Kanutan Bo OZHOC Ha
06eMoT Ha paboTa ¥ KnacuTe BO pamK1 Ha KoM BpLUM paBoTu Ha OCUrypyBarbe, Kako U pusnunuTe
Ha KOW € M3NOXEHO Npu BpLLeHEe Ha Te paboTu.

KanuTtanoT Ha gpywTBOTO 3a OCUrypyBame BO cekoe Bpeme Tpeba ga Guae Gapem efHakoB Ha
NoTpeBGHOTO HNBO Ha MaprMHaTa Ha CONIBEHTHOCT.

Llenv Ha dpywTBOTO BO MNOrMea Ha yrnpaByBaweTO CO KanuTarnoT ce:

— [la cooaBeTcTByBa CO GapatsaTa 3a KanuTasn CorfiacHo 3akoHcKaTta peryrnarueara;

— [la ogpxu ctabunHa M kBanuTeTHa kanuTanHa ©0asa koja Ke ro noggpXxu pasBojoT Ha
OPYLITBOTO.

CornacHo 6aparaTta Ha 3aKoHOT 3a cynepBu3Mja Ha ocurypyBamweTo, OgaenHute BnoXxyBara
Ha KanuTanoT MoxaT Aa u3HecyBaaT HajmHory Ao: 60% 3a BnoxyBama BO HeABWXKHOCTU; 15%
3a BroXyBawa BO akoHTaUMM W 3aemy LWITO ApywTBOTO cnopen OnwTuTe YCnosu Ha
OCUrypyBameTO M ogobpyBa CO npeseHTauuja Ha COMCTBEHUTE MOMUCK 3a KoM npemujaTta e
HaBpeMeHO ynnaTeHa, Npu LWTO 044eNHOTO BIOXKYBawe BO BAKBWM 3aeMy He MOXe Aa HagMuHe
1% op kanuTanoT. [pyLITBOTO MOXe HEeOorpaHM4eHo Aa v BNoXyBa cpeicTBaTa Ha kanuTanot
BO [pXaBHW XxapTuum of BpegHocT, 6aHkm u ga ogobpysa 3aemu Ha MpaBHM nuua Cco
obesbenyBare Ha BaHkapcka rapaHuuja, MpuUTOa MOYMTYBAjKM MM NPUHLMANTE HA NIMKBUOHOCT,
CUIYPHOCT M peHTabunHocT. BkynHuTe cuHaHcucku BroXyBawa BO efHa GaHka MoxaTt ga
n3HecyBaat HajMHory pno 25% op kanutanoT. BkynHWTe duHaHCUCKM BROXyBawa Kaj
noegvHeueH cybjeKT Koj He e BaHka, MoXaT Aa usHecysaat HajmHory Ao 10% op kanuTanor.

Ha 31 pekemepu 2018 rognHa [OpyluTBOTO MMa BIOXYyBaka Of KanuTanoT Ccamo BO ApXKaBHU
XapTum oA BpeAHoCT, Aeno3nTn BO BaHku, mapuyHu cpegctea BO GaHkuM u 3aemu. 3aemuTe
ogobpenn op [pywTBoTO npeTctaByBaat 1% of kanuTtanoT Ha [pywtBoTo. HajBucokute
bUHAHCUCKN BrOXYyBaka BO efHa 6aHka nsHecyBaat 17% of kanutanoT Ha JpyLuTBoTo.

[pywTBOTO ro NnpecmeTyBa NOTPEOGHOTO HMBO HA MaprMHaTa Ha COMBEHTHOCT COrnacHo 3akoHOT
3a cynepBu3uja Ha ocuUrypyBsameTo.

MaprMHa Ha COJIBEHTHOCT N KOPUCTEHETO Ha COMNCTBEHUTE CpeacTBa peaoBHO Ce crnenat of
PaKoBOACTBOTO Ha ,D,pyIJJTBOTO, npu WTO Ce€ KOpUCTaT TEeXHUKN KOWU Ce nponuiaHun corinacHo
3aKOHCKaTa perynartmea.
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PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (pHaHCUCKUTE M3BeLUTau 3a rogquMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjaam MK ocBeH ako He e NoMHaKy HaBeaeHo)

YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAKE U ®PUHAHCUCKUOT PU3UK
(npopomxeHune)

YnpaeyeaH-e co kanumasiom (npodosiKkeHue)

|_|0Tp66HOTO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a OCurypyBak€ Ha XMBOT € MNpUKaxXaHo
nogony:

2018 2017
BbpyTto maTemaTtunyka pesepsa 1 2.029.461 1.782.184
HeTo maTtemaTuyka pesepBa 2 2.023.300 1.776.174
KoedmumeHT 1 ([3]=[2)/[1] wnun 0,85, ookonky e noman) 3 0.997 0.996
PenesaHTeH dakTop 4 4% 4%
Mp. pesyntart ([5]=[1]1*[3]*[4] 5 80.932 71.047
pU3NK 04 CMPT 0 3 roanHn 6 91 21
BpyTo pusnyeH pu3nK o4 cMpT o4 3 Ao 5 roanHm 7 2.864 429
Kanutan (OOKONKy He pu3unk oa cmpT (ocBeH [6] u [7]) 8 12.817.577 12.380.275
e HeraTuneeH 6poj) BkynHo ([6]*0,1% + [7]¥0,15% + 9
[8]*0,3%) 38.457 37.141
HeTo pu3unyeH kanuTtan (ZOKOIKy He e HeraTuBeH 6poj) 10 12.814.371 12.374.715
KoeduuwmeHT 2 ([11]=[101/([6]+[7]+[8]) vnm 0,50, nokornky e 11
nomarn) 0.999 0.999
BTop pesynTtat ( [12]=[9]*[11]) 12 38.439 37.123
KanutanusupaHu cpeacrtsea 13
MpecmeTaHa MmapruHa Ha CONBEHTHOCT 3a OCUTypyBake Ha 14
XKuUBOT 119.371 108.170

nOTpe6HOTO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a [OONOJIHUTENTHO OCcurypyBawe€ KOH
OCUTYPYBaH-€TO Ha XMBOT € NPpUKa>KaHo noagorny:

2018 2017
BpyTto nonucupaHa npemuja 1 60.816 58.932
BpyTto nonncnpana npemuja < 10 munmoHn espa x 0.18 2 10.947 10.608
BpyTo nonuncupaHa npemuja > 10 munuoHn espa x 0.16 3 - -
BkyneH nsHoc og bpyTto nonucupanaTa npemuja ([4]=[2] + [3]) 4 10.947 10.608
BpyTo ucnnateHu wreTtn 5 5.873 11.397
HeTo ncnnatenu wretun 6 4.318 7,410
KoeduuwmeHT ([7]=[6]/[5] unn 0.50 gokonky e noman) 7 0,735 0,650
MpecmeTaHa MaprMHa Ha COJIBEHTHOCT 3a [AO0NoJi. OCWI. 8
([81=[41*[7]) 8.048 6.898
KoHeyHa npecmeTKa Ha NOTPeGHOTO HMBO Ha MapruHarta Ha
COJNIBEHTHOCT 127.419 115.068
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5.2.

PABE Ocuzypyean-e Al] Ckonje
@uHaHcucku Nzsewmau

Benewkun KOH (pHaHCUCKUTE M3BeLUTau 3a rogquMHaTa 3aBplueHa Ha 31 gekemBpu 2018

(cmTe n3Hocu ce Bo unjaagm MK[, ocBeH ako He € NouHaKy HaBeaeHo)

YNPABYBAKGE CO PU3UKOT OO OCUTYPYBAKE U ®PUHAHCUCKUOT PU3UK
(npopomxeHune)

YnpaeyeaH-e co kanumasiom (npodosmxeHue)

MpecmeTkaTta Ha KanuTanoT Ha [pylWTBOTO € Kako LITO cneau:

2018 2017
OsHaka

OcHoBeH KanuTtan, un. 69 (I11+12+13+14+15-16-17-18) I 363.184 320.366
YnnaTeH akUMOHEPCKU KanuTan CO UCKIYYOK Ha ynnaTeHuoT 11
aKUMOHEPCKU KanuTasn o KyMynaTUBHN NPUOPUTETHU akunmn 183.999 183.999
3aKoHCKM 1 cTaTyTapHW pe3epBu I3 100.477 81.324
lMpeHeceHa HepacnpeaeneHa aobueka 14 78.738 55.116
JdonropoyHun HemaTepujanHu cpeacTea 17 30 73
DononHuteneH kanutan, un. 71 (111+112+113+114), aokonky I
He e noronem oA 50% o OCHOBHMOT KanuTtan - -
BkynHO ocHOBeH 1 gonosnHuTeneH kanutan L.+Il. Il 363.184 320.366
Op6uBHM cTaBKM, 4n. 72 (IV1+IV2) v - -
KAMUTAR L+ 11 -1V \% 363.184 320.366
MoTpebHO HMBO Ha MaprvHa Ha CONBEHTHOCT (3a ApyLUTBa 3a VI2
OCUrypyBah-€e Ha XXUBOT) 127.419 115.068
Kanutan VI3 363.184 320.366
MapaHTeH poHa Vi4 184.485 184.472
Buwok/(Hegoctatok) Ha Kanutan BO ogHoc Ha [apaHTeH VIS
dong (VIS = VI3 -VI4) 178.699 135.894
Buwok/HegocTaTok Ha KanuTan (3a ocurypyBakwe Ha XUBOT)
BO OofHOC Ha [loTpebHO HMBO Ha MaprvHa Ha COFBEHTHOCT VI7
(3a gpywTBa 3a ocurypysare Ha *mBoT) (VI7 = VI3 - VI2) 235.765 205.298
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Benelukn KOH (hbMHaAHCUCKNTEe n3BewTan 3a roguHaTa 3aspweHa Ha 31 gekemBpu 2018

PABE Ocuzypyean-e Al] Ckonje
@uHaHcucKu N3eewmau

(cute nsHocu ce Bo unjaam MK[ ocBeH ako He e NoOMHaKy HaBedeHo)

O6jekTnBHaA BpegHOCT

31 pekemBpu 2018
duHaHCUCKK cpeacTBa

- OpoyeHun genosnTtu

- XapTun of, BpeQHOCT pacnonoxXnvem 3a npoaaxoba
- 3aeMn Ha nmaTenu Ha Nonmcu

CpencTtea of peocurypysame

MobapyBaha
MapnyHKM cpeacTBa 1 NapuUyeH eKBUBANEHT

AKTUBHU BPEMEHCKMN pas3rpaHunyvyyBaH-a

®dUHaHCUCKMN 06BpPCKU

Pe3epBu No JOrOBOPM 3a OCUTypyBaHe
OOGBpCKN KOH peocuryputenm

MacuBHM BpEMEHCKM pasrpaHuyyBarba

O6Bpcku KoM NpousnerysaaT of Aen0o3nTn Ha JpyLUTBa

3a peocurypysame
OctaHaTtun obBpcku

OcTaHaTta BkynHa
Pacnonoxnue amopTuampaH CMeTKOBOA
3aemu n YysaHu-po- M3a a HabaBHa -ctBeHa OGjekTMBHa
no6apyBata AoCTacaHOCT npopax6a BpPeAHOCT BpPEeAHOCT BpeaHoOCT
- - - 545.000 545.000 545.000
- - 1.851.943 - 1.851.943 1.851.943
- - - 4.077 4.077 4.077
- - - 35.949 35.949 35.949
- - - 77.509 77.509 77.509
- - - 73.998 73.998 73.998
- - - 38 38 38
- - 1.851.943 736.571 2.588.514 2.588.514
- - - 2.112.896 2.112.896 2.112.896
- - - 10.451 10.451 10.451
- - - 3.541 3.541 3.541
- - - 754 754 754
- - - 52.367 52.367 52.367
- - - 2.180.009 2.180.009  2.180.009

TabenaTa ja NpukaxyBa knacudukaumjata Ha cekoja knaca Ha (oMHacKCkn cpeacTBa U 0OBpPCKM Ha [pylUITBOTO M HUBHATa 00jeKTMBHa BPEL4HOCT:
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PABE Ocuzypyean-e Al] Ckonje
@uHaHcucKu N3eewmau

Benelukn KOH (hbMHaAHCUCKNTEe n3BewTan 3a roguHaTa 3aspweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjaam MK[ ocBeH ako He e NoOMHaKy HaBedeHo)

OGjekTuBHaA BpegHOCT (NpoaorxeHue)

OcraHaTa BkynHa
PacnonoxnMe amopTu3upaH cMeTKOBOA
3aemu n YyBaHu-go- M 3a a HabaBHa cTtBeHa OGjeKkTMBHa
nob6apyBara gocTacaHoOCT npogax6a BpeAHOCT BpeAHOCT BpeAHoCT
31 pekemBpwm 2017
®PuUHaAHCUCKM cpeacTBa
- OpoyeHun genosnTtn - - - 610.000 610.000 610.000
- XapTum of, BpeHOCT pacronoXvem 3a npoaaxba - - 1.504.418 - 1.504.418 1.504.418
- 3aemn Ha nmartenu Ha nonucu - - - 4.317 4.317 4.317
CpeqncTBa o4 peocurypyBatse - - - 27.085 27.085 27.085
Mobapysara - - - 72.461 72.461 72.461
Mapu4yHn cpeacTBa 1 NapuyeH eKBUBaNeHT - - - 62.725 62.725 62.725
- - 1.504.418 776.588 2.281.006 2.281.006
PuHaHCUCKN OOBPCKMU
PesepBu no 4oroBopm 3a ocurypyeate - - - 1.841.133 1.841.133 1.841.133
OOGBpCKM KOH peocuryputenu - - - 7.882 7.882 7.882
OcTtaHaTtn 06BpCKM - - - 45519 45.519 45.519

- - - 1.894.534 1.894.534  1.894.534
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FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

Mpemun
2018 2017
BpyTo nonucupaHa npemuja 3a ocurypyBame
OcurypyBane X1BoT 452.902 447.908
JononHutenHo ocurypysare Hesroga 61.135 59.289

514.037 507.197

BpyTo nonucupaHa npemuja gageHa BO peocurypyBatbse:

-Grazer Wechelseitige Versicherung AG / Aecmpuja (23.807) (23.839)
-Mtinchner Rueckversicherungs-Gesellschaft / l'epmaHuja (1.627) (1.198)
-SOGE Life /byeapuja (25.000) (21.248)

(50.434) (46.285)

NpomeHa Bo 6pyTo pe3sepBa 3a NpeHOCHa Npemuja Ha HeXXUBOT
(mononHUTenHo) 344 (79)

MpomeHa Bo 6pyTo pe3epBa 3a NpeHOCHa Npemuja Ha HEXXMBOT
(BONONMHUTENHO) 32 peocUrypyBame:

-Grazer Wechelseitige Versicherung AG / Aecmpuja (147) 48
-Mtinchner Rueckversicherungs-Gesellschaft / lepmaHuja 22 (79
(125) (31)

463.822 460.802

Mpuxoau oa BroxyBsawa

2018 2017

Mpuxoau on kamaTtu:
-KamaTu o 06Bp3HMLM 67.522 62.710
-Kamatn og 3aemun fageHn Ha CONCTBEHMLUN Ha Nonucu 342 352
-Kamatun og genosntn 11.835 11.937
79.699 74.999
[MO3UTUBHM KYPCHU pasnukm 276 5.559
OcTtaHaTu npuxoau of BNoxyBare 4 -
BkynHo npuxoau of BroxyBaka 79.979 80.558

Of BKYMHMOT M3HOC Ha Npuxoau of BrnoxyBawa MK 69.621 vnjagu (2017: MK[, 71.609 nnjagw) ce
OCTBapeHu o BNoXyBake Ha cpeacTBaTa Kou ja nokpmBaaT maTtemaTtuykaTta pesepsa, MKO 2.301
unjagn (2017: MKO 2.045 wnjagu) oa BRNOXyBake Ha cpeacTBaTa KoM MM MOKpMBaaT TEXHUYKUTE
pesepsu, a MK 8.057 nnjagu (2017: MK[ 6.904 unjagn) ocTBapeHn of BNnoxyBake o cpeAcTBaTa
KOMW He ja noKpuBaaT mateMaTtuykata pe3epBa W/unm TEXHUYKUTE pe3epBu.
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10.

11.

FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

MpuxoQm No OCHOB Ha NPOBU3UMN Of, PEOCUTYpPYBak€

lMpuxodu no ocHoe Ha npoeu3uu 00 peocuzypyeame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / 'epmaHuja
-SOGE Life / Bysapuja

HacTtaHaTtu wTteTn-HeTO

BpyTo nsHoc Ha wreTH

-BpyTo ucnnartenn wretn

-BpyTo ucnnateHn WTeTn — gen 3a peocurypyeame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / epmaHuja
-SOGE Life / bysapuja

NpomeHn Bo GpyTO pesepBy 3a WTETH
-MpomeHn Bo GpyTo pe3epBu 3a HacTaHaTU 1 NpuUjaBeHn LWTeTH
-MpomeHn Bo BpyTO pe3epBu 3a HacTaHaTU U HemnpujaBeHn LWTETH

MpomeHu Bo GpyTO pe3epBM 3a WITETU-AEN 3a peocUrypyBame
-MpomeHn BO pe3epBa 3a HacTaHaTW U HEMpPUjaBeHW WTeTH —aen 3a
peocurypyBame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / 'epmaHuja
-SOGE Life / Bysapuja

I'Ipomel-wl BO OCTaHaTU TeXHUYKU pe3epBU-HETO

lMpomeHu 6o 6pymo Mmamemamudyka pesepea

-MpomeHn Bo BpyTo MaTeMaTuyka pe3epea

-MpomeHn Bo BpyTO pe3epBu 3a yaen Bo AoGMBKa

-MpomeHn Bo BpyTO pe3epBu 3a y4ecTBO BO A0GUBKa
-MpomeHn Bo BpyTO pe3epBu 3a NpeHOCHa NpemMuja->KMBOTHO

lpomeHu 8o 6pymo mamemamud4ka pesepea-oes1 80
peocuaypyeame

-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / 'epmaHuja

2018 2017
9.236 9.982
781 631
4.395 3.773
14.412 14.386
2018 2017
(122.405)  (116.239)
5.235 6.523

28 585

7.475 10.522
12.738 17.630
(109.667) (98.609)
(18.290) 4522
(6.540) (3.810)
(24.830) 712
1.861 (1.340)

- (585)

6.977 1.821
8.838 (104)
(125.659) (98.001)
2018 2017
(242.878)  (242.897)
(5.084) (7.738)
2.008 1.552
(1.323) (8.891)
(247.277)  (257.974)
142 290

9 (13)

151 277
(247.126)  (257.697)
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12.

13.

14.

FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

HeTo Tpowouu 3a cnpoBegyBake Ha OCUTypyBake

Tpowouyu 3a cmeKkHyeaH-e

-MpoBusnja 3a Gpokepckn ApyLITBA U 3acTanHULM

-BpyTo nnatu 3a BpaboTeHUTe BO BHATpeELLHA NPOAaXkHa Mpexa
- OcTaHaTV TPOLIOLN 3a CTEKHYBaHE

AdMuHUCMpamueHuU mpowouu
-AMopTM3aunja Ha maTepujanHn n HemaTepujanHu cpeacTaea
-MnaTn, gaHoum 1 NpUAOHECKU o4 1 3a nnaTu
OcmaHamu aOMuHucmpamueHuU mpowouyu
- Tpowouu 3a ycnyru
- MatepujanHu TpoLuoum
- Tpowouu 3a pe3epBupare 1 0CTaHaTV TPOLLIOUW O
paboTtereTo

Tpolwouun oa BroxyBaka

Tpowouwu 3a kamaTtu
HeraTuBHM KypCHU pasnuku

OctaHaTu TpoLwioun o BrioXyBaka

2018 2017
(73.891) (81.860)
(4.724) (4.721)
(7.984) (6.835)
(86.599) (93.416)
(1.316) (850)
(15.863) (10.396)
(16.031) (14.412)
(996) (829)
(3.113) (2.510)
(37.319) (28.997)
(123.918)  (122.413)
2018 2017
(a4) (28)
(254) (5.888)
(60) -
(358) (5.916)

OcTaHaTy OCUrypUTENHN TEXHUYKU TPOLLOLIM HaMarieHU 3a TPOLLOLIM Ha peocurypyBake

Tpoloum 3a HagomecT Ha AreHuuja 3a cynepsusmnja Ha
ocurypyBsame

OTnnc Ha Manu n3Hocu No NonucK

TpoLuoum 3a NnpoMeHnN1Ba Nposu3mja

2018 2017
(3.760) (3.492)

(401) (472)
(2.075) (1.773)
(6.236) (5.737)

TpowounTe 3a MPOMEHNMBa MNpoBM3Mja Ce OAHecyBaaT Ha npoBu3vja 3a Oxpwuacka baHka
npecMmeTaHa cnoped uHaHCMCKNOT npoTokon 6p. 05-243/1 op 28.05.2012 n npeTcTaByBa 25% opf
TEXHUYKNOT pe3ynTaT 3a CnpoBefyBare Ha KPeAMTHOTO XKUBOTHO OCUIypyBaHse.
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FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)
JlaHoOK Ha go6uBKa

Mpu3xaeH eo 6unaHcom Ha ycnex

2018 2017
TekoBeH AaHOK oA Aobueka (6.206) (7.070)
(6.206) (7.070)
Ycoanacyeawe co npumeHemama daHOYHa cmarka
2018 2018 2017 2017
[obuska npea ogaHo4yBake % 56.885 % 67.405
[aHok og nobueka (10,0%) (5.689) (10,0%) (6.741)
Pacxoan HenpusHaeHn 3a 4aHOYHK Lenmn (0,9%) (517) (0,5%) (329)
BkyneH paHok Ha no6uBka (10,9%) (6.206) (10,5%) (7.070)
HemartepujanHu cpeacTBa
CodTBep BkynHo
Ha6aBHa BpeaHocT
Ha 1 jaHyapu 2017 673 673
Ha 31 nekemBpu 2017 673 673
Ha 1 jaHyapun 2018 673 673
3ronemyBare - -
Ha 31 nekemBpu 2018 673 673
AmopTusaumja
Ha 1 janyapun 2017 (545) (545)
AmopTusaumja 3a rognHaTa (benewka 12) (55) (55)
Ha 31 pekemBpu 2017 (600) (600)
Ha 1 jaHyapun 2018 (600) (600)
AmopTusaumja 3a rogmHaTa (benewka 12) (43) (43)
Ha 31 npekemBpu 2018 (643) (643)
CmeTKOBOACTBEHA BPeQHOCT
Ha 31 npekemBpu 2017 73 73
Ha 31 pekemBpu 2018 30 30
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FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

HepnBuxHocTn, onpema v octaHaTu cpegcTtBa

Onpema u

meben BKkynHo
Hab6aBHa BpeaHocT
Ha 1 jaHyapun 2017 4.689 4.689
Ha 31 npekemBpu 2017 4.861 4.861
Ha 1 jaHyapun 2018 4.861 4.861
3ronemyBatre 6.354 6.354
Ha 31 npekemBpu 2018 11.215 11.215
AmopTusaumja
Ha 1 janyapn 2017 (3.287) (3.287)
AmopTusaumja 3a rogmHaTa (benewka 12) (795) (795)
Ha 31 nekemBpu 2017 (4.082) (4.082)
Ha 1 jaHyapun 2018 (4.082) (4.082)
AmopTusaumja 3a roguHata (benewka 12) (1.273) (1.273)
Ha 31 pekemBpu 2018 (5.355) (5.355)
CmeTKOBOACTBEHa BpeAHOCT
Ha 31 nekemBpu 2017 779 779
Ha 31 nekemBpu 2018 5.860 5.860

Ha 31 gekemspu 2018 rogmHa OpyluTBOTO HEMa JafieHn HeOBWXHOCTU 1 onpema nog 3anor (2017:
Hema).

OcTtaHaTu hbMHaAHCUCKU BROXYyBaka

2018 2017
PUHAHCUCKM BIOXYBaha pacrnosioXnuBu 3a npogaxoba
-3a NOKpUTUE Ha MaTemMaTuyka pesepsa 1.624.417 1.449.004
-3a NOKPUTUE Ha TEXHUYKN pe3epBin 60.000 34.962
-3a MNOKpUTUE Ha KanuTan 167.526 20.452
1.851.943 1.504.418
[deno3ntun, 3aeMun 1 ocTaHaTu NnacmaHu
HadeHu denozumu
-3a NOKPUTUE Ha TEXHUYKN pe3epBun 23.000 23.000
-3a NOKpUTME Ha KanuTan 149.000 249.000
-3a NOKpUTUE Ha MaTemaTu4dka pesepaa 373.000 338.000
545.000 610.000
3aemu
-3aeMu Ha nmaTtenn Ha nonucu (aBaHcK 3a NonucK 3a
XMBOT) 4.077 4.317
4.077 4.317
2.401.020 2.118.735
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18.

19.

20.

FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

OcTtaHaTy (hMHAHCUCKU BNOXyBawa (MpoJosnkeHune)

Ha 31 pekemBpm 2018 roguHa, [pywTBOTO uUMa (PMHAHCMCKU BIIOXYBaka PacnosioXivMBKM 3a
npogaxba BO ApxaBHU 06BP3HMLM KOM MMaaT POKOBU Ha gocneBawe of 2 ao 30 rogmHu (2017: og 5
0o 15 roamHun) n kamatHu ctankm oa 3% 1o 5% (2017: 3,8% 0o 5%).

Ha 31 gekemBpu 2018 rogvHa, [pywTBOTO MMa AENO3NTM BO AOMALLHM OaHKN KOU MMaaT POKOBU Ha
pocneBawe og 12 po 37 meceum (2017: og 12 go 37 meceumn) n kamaTHu ctanku og 1,6% no 3%
(2017: 1,6% £o 3%).

No6apyBata o HenocpegHU paboTy Ha OCUTypyBake

2018 2017

lMo6apyeaH-a no ocHoe Ha npemMuu
MobapyBaHa N0 OCHOB NPEMWUN 3a OCUTYpyBaHe 33.736 29.685
Vcnpaeka Ha BpegHOCT Ha nobapyBama (1.168) (1.451)
32.568 28.234

3akny4yHo co 31 gekempu 2018 rogmHa, OpywTtBoTo cknyyuno 2.074 (2017: 2.299) HoBM nonucu
NN BKYMHO aKTUBHM OOroBOpKU co cocTojba Ha 31 aekemepu 2018 rogmnHa og 16.405 ocuryputennHm
nonvcu (2017: 15.626 akTMBHM NOMNNCK) 3a XXMBOTHO OCUTYpyBakse.

[BmkereTo Ha ncnpaekaTta Ha BpegHOCTa BO TEKOT Ha rognHaTta € Kako LWTOo crneau:

2018 2017
Ha 1 jaHyapw: (1.451) (1.034)
OONOMNHUTENHAa UCnpaBka Ha BPEAHOCT: (250) (799)
ocnobofyBare Ha UcnpaBka Ha BPEAHOCT: 533 382
Ha 31 gekemspu (1.168) (1.451)
MapuyHu cpeacTBa U NApUYHU eKBMBanNeHTU
2018 2017
MapuyHM cpeacTea BO AOMaLLHN BaHKK 16.077 27.681
MapuyHm cpegcTea Bo GnarajHa - 8
V3aBoeHn napuyHu cpeacTea 3a NOKpUTME Ha MaTteMaTtumyka
pesepBa 57.671 35.000
OcTtaHaTti Nnapu4HM eKBUBaNEHTM-bU3HUC KapTUYKn 250 36
73.998 62.725

I'IapMTe Ha OeHapCKUN XNpo CMEeTKM BO AOMaLUHU OaHkn nmaat Bapwja6v|nH|/| rognwHn Kamatu, LTo
3aBucKu og GaHKNTe, M UCTUTE MOXaT Aa ce MeHyBaaT, WWTO € AUCKPEeUMOHO NpaBo Ha ceKoja OaHka.

Bo cornacHocT co 3akoHOT 3a cynepsu3Mja Ha OCUIypyBakeTo, ApyliTBaTa ce AOMKHU Aa oTBopaT

noceGHa cmeTka Bo GaHKka Ha Koja ce ApXaT cpeAcTBaTa LITo ja NokpuBaaT MaTeMaTuykaTa pesepsa
U NpeKy Koja ce U3BpLUyBaaT cUTE NoeaVHEeYHN TpaHCcaKLuuy NoBp3aHy Co MaTemMaTuykaTa pesepsa.
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21.

22.

FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

OcTaHaTu no6apyBama
2018 2017
lMobapyear-a Mo 0oCHO8 Ha hUHAHCUCKU 8J10)Ky8aH-a
- [NobGapyBara N0 OCHOB Ha kamaTun o4 06BP3HMLM 34.870 33.327
- [NobGapysatba NO OCHOB Ha kamaTu o 4eno3nTn 10.071 10.123
44.941 43.450
Ocmanamu nobapyeama
- JageHun geno3utu - 716
- OcraHaTtn nobapyBata - 61
- 777
44,941 44,227
AKUMOHEepPCKU KanuTan u pesepsu
AKuMoHepckn KanuTan
AkumnoHepckunoT kanutan Ha [OpywTtsoto ce cocton of 3.000 obmyHm akumm (2017: 3.000 0BM4yHM
akumm) co HommHanHa BpegHoct og EYP 1000 no akuuja, ogHocHo BkynHo EYP 3.000.000 (2017:
EYP 3.000.000). Umatenute Ha obunyHM akumMn MMaaT NpaBo Ha AvBuaeHda kora ke buge objaBeHa
M nmaaTt npaBo Ha efeH rnac Ha CobpaHue Ha [pywTBOTO 3a ekBuBaneHtT of 1 obuyHa akuuja.
CornacHo 3akoHCkaTa perynaTtvea OMBUOEHON MOXe [a ce mcnnatyBaaTt OTKako Ke buaat nokpmeHu
cuUTe akymynupaHu 3arybu. CuTe akuum HocaT MpaBO Ha CpasMepHO y4ecTBO BO nopenbarta Ha
OCTaTOKOT Ha CTevyajHaTa, OQHOCHO NUKBMAALMOHATa Maca.
ConcrBeHnYkaTa CTPYKTypa Ha akumoHepckuoT kanutan Ha 31 gekemspu 2018 n 2017 roguHa e
cnepHa:
AkumoHepckn AkuuoHepcku ConcTtBeHuyka ConcTBeHUYKa
KanuTtan KanuTtan CTPYKTypa CTPYKTypa
EYP EYP % %
2018 2017 2018 2017
AkunoHep
Grazer Wechselseitige
Versicherung
AktiengesellschaftAsctpuja
3.000.000 3.000.000 100% 100%
3.000.000 3.000.000 100% 100%

OvBnoeHon

Mo geHOT Ha m3roTByBawe Ha GUIAHCOT Ha cocTojba, OobopoT Ha AupeKkTopu Ha [pylwTBOTO BO
COrnacHOCT CO YTBPAEHOTO MpaBo, Cropen 3akoHCKUTe Mponucu [oHece Mpearnior oanyka 3a
pacnopefa Ha gen o Aobuekata 3a ucnnata Ha guBuaeHaa Bo u3Hoc og MK 18.448.500 ogHOCHO
6.149,5 neHapu no akumja (2017: 16.602.489 ogHocHo 5.534,2 aeHapu no akuuja).

Bo TekoT Ha 2018 roguHa 6elle ucnnateHa ameBuaeHaa Bo nsHoc o MK 16.602.489 (2017: MK
14.755.488).
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22.

23.

FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)
AKLMOHepCKM KanuTan u pesepsu (MpoJorkeHue)

PesepBu Ha CUTypHOCT

Cnopen nokanHaTa 3akoHcka perynatvBa [pywTtBoTo Tpeba fa npecmeTyBa M u3aBOjyBa efHa
TpeTvHa of HeTo gobuBKaTa 3a rogvHaTa 3a pe3epBWM 3a CUrypHOCT (OOKOMKy AobuBkaTta He ce
KOPUCTW 3a MOKpMBawe Ha 3arybu o NpeTxogHW roavHu), ce Aodeka HMBOTO Ha pe3epBuUTE He
OOCTUIHE W3HOC KOj € Hajmanky egHakoB Ha 50% opg ocTBapeHaTa npoceyHa npemuja Ha
OoCuUrypyBawe BO MOCMeOHUTE [OBE TFOAMHWU, MpPU LWITO MNpPeMuuTe of NPETXOQHUTE TOAMHU ce
3rofiemMyBaaT 3a WMHAEKCOT Ha MOpacTOT Ha LEeHUTEe Ha Mano, CMeTajkv ja U roguHaTta 3a Koja ce
pacnopefysa ocTBapeHaTta JobuBka.

PesepBuTe Ha CUrypHOCT Ce HaMeHeTW 3a MNoKpuBake Ha O0OBpcKATE O0f [JOroBopuTe 3a
ocurypysarse BO NoJO0NT BPeMEHCKU nepuog,.

PesepBu no JoroBopu 3a ocurypyBake U CpeacTBa of, peocurypyBame

2018 2017
Peocwury- Peocury-
BpyTo pyBame HeTto BpyTto pyBawe HeTto
Matematunuka
pesepBa 2.029.461 (6.161) 2.023.300 1.782.184 (6.010) 1.776.174
lNpeHocHa npemunja 18.295 (5.430) 12.865 18.639 (5.555) 13.084
Pesepsu 3a wteTn 65.140 (24.358) 40.782 40.310  (15.520) 24.790

2.112.896 (35.949) 2.076.947 1.841.133  (27.085) 1.814.048

AHanu3su Ha pe3epesume o doaoeopu 3a ocuezypyeaHe

OcurypyBame

Ocurypy- oa

Bake 04  AOMNOJIHUTENHa
XUBOT He3roaa BkynHo
MatemaTtnyka pesepsa 2.029.021 440 2.029.461
[NpeHocHa npemuja - 18.295 18.295
lMpeHoc 3a genoT Ha peocurypuTenoT (6.161) (5.430) (11.591)
Pesepsu 3a wretn 41.791 23.349 65.140
Pe3epBu 3a wreTn — gen 3a peocuryputenot (18.086) (6.272) (24.358)
31 pekemBpu 2018 2.046.565 30.382 2.076.947

OcurypyBame

Ocurypy- on

Bake 0 [OOMNOJSIHUTEsNHA
XUBOT He3roga BkynHo
MaTtemaTtnuka pesepBa 1.781.846 338 1.782.184
lMpeHocHa npemuja - 18.639 18.639
lMpeHoc 3a oenoT Ha peocuryputenoT (5.998) (5.567) (11.565)
Pesepsu 3a wtetn 21.576 18.734 40.310
PesepBu 3a wtetn — gen 3a peocuryputenor (10.093) (5.427) (15.520)
31 pekemBpu 2017 1.787.331 26.717 1.814.048
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23.

24.

FPABE Ocuzypyesam-e Al] Ckonje

QuHaHcucku MN3sewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

PesepBu No AOroBopM 3a OCUrypyBate U CpeAcTBa of, peocurypyBame (npoaosikeHue)

AHanu3su Ha pe3zepeume no 0o2080puU 3a ocuzypyeame (MPoJosnKeHue)

BpyTo TexHu4kn pesepBu

Bpymo pe3epea 3a npeHOCHa npemMuja

Bpymo mamemamudyka pe3sepea
-NMPEeHOCHN NpeMnn 3a XMBOTHO OCUTYypyBaH-€
-MaTemaTU4ka pesep. N0 OCHOB XMBOTHO OCMUT.
-pe3epBa 3a ygen Bo fobuska
-pesepBa 3a ugHu 6oHycK 1 NonNycTu

Bpymo pesepeu 3a wmemu
-pe3epBy 3a NpUjaBeHN HEUCNNaTEHWN LITETU
-pe3epBy 3a HacTaHaTN HENpUjaBeHN LITETU
-pe3epBy 3a TpoLIOUM 3a LTETH

PeocurypyBare BO OpyTO TEXHUYKU pe3epBuU

Hen 3a peocuaypysar-e Ha NpeHoCcHa npemuja
- Grazer Wechelseitige Versicherung AG / AecTpuja
- Milnchner Rueckversicherungs-Gesellschaft lepmaHuja

Hen 3a peocueypyear-e Ha Mamemamu4ka pe3epsa
- Grazer Wechelseitige Versicherung AG / AecTpuja
- Miinchner Rueckversicherungs-Gesellschaft (epmaHuja

Hen 3a peocueypyeam-e 3a pesepsu 3a

wmemu

- Grazer Wechelseitige Versicherung AG / AecTpuja
- Milnchner Rueckversicherungs-Gesellschaft /

- SOGE Life / byrapuja

O6BpcKa 3a 4ENO3UTU KOH PEOCUTYPUTENHN KOMNaHUU

O6epcka 3a Gerno3umu KOH peocu2ypumesiHuU KoMnaHuu
- Milnchner Rueckversicherungs-Gesellschaft lepmaHnja

2018 2017
18.295 18.639
172.114 170.791
1.740.395 1.497.517
103.844 98.760
13.108 15.116
2.029.461 1.782.184
39.601 21.311
23.642 17.825
1.897 1.174
65.140 40.310
2.112.896 1.841.133
2018 2017
4.949 5.096
481 459
5.430 5.555
5.843 5.701
318 309
6.161 6.010
9.296 7.436
15.062 8.084
24.358 15.520
35.949 27.085

2018 2017

754 692
754 692
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FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

OcTaHaTu 06BpPCKMU

2018 2017
O6epcku 00 HerocpedHU pabomu Ha ocuz2ypyeat-e
- MPOBW3MM Ha areHTn n Bpokepu 7.853 7.555
- MPUMEHWN aBaHCU No npemMun 39.424 35.201
47.277 42.756
O68pcKu noep3saHu co peocuaypyeaH-e
- Grazer Wechelseitige Versicherung AG / ABcTpuja 8.308 7.318
- Milnchner Rueckversicherungs-Gesellschaft /
epmaHuja 884 257
- SOGE Life / byrapuja 1.259 307
- Oxpuacka 6aHka - -
10.451 7.882
OcmaHamu o68pcku
- 3a nnaTu Ha BpaboTeHn 2.124 1.186
- 0obBpcku koH fobaByBayM BO 3emjaTa U CTPaAHCTBO 310 729
- no JOoroeop 3a feno 11 398
- obepcka 3a nuueHua 2.626 450
- obepcka koH ['paBe HeaswmxHocTu-Ckonje 19 -
5.090 2.763
62.818 53.401
MacvBHM BpeMeHCKU pa3rpaHM4yyBakba
2018 2017
OpHanpen npecMeTaHn TPoLLoLM 726 435
OpanoxeHo Nnakawe Ha NpPoBU3NN 2.815 2.805
3.541 3.240

MoTeHuMjanHU N NpeseMeHn 06BPCKU
Cydcku cnoposu

JpywTBOTO AgjcTByBa BO obnacta Ha OCUrypyBa-€TO M € MpeaMeT Ha CYOCKA MOCTanku Kow
npouanerysaat of HeroBoTO pefoBHO paboTere. [pylWTBOTO W3ABOjyBa pe3epBM 3a CyACKU
CMOPOBY KOW Ce BKIMYYEHWN BO PE3epBUTE 3a LUTETU.

YcornaceHocT co 3aKOHCKaTa perynaTrusa

Ha 31 gekemspu 2018 rogmHa OpywTBOTO v ucnonHyea 6aparata Ha 3akoHOT 3a cynepBu3nja Ha
ocurypyBamwe BO BpCKa CO MOKPMBaH€ Ha MaprmHa Ha CONBEHTHOCT, MPOMULLIAHUTE NMMUTK 3a
BIOXyBaHbaTa Ha kanutanoT YyTBPAEH BO COMMacHOCT CO 3aKOHOT 3a CynepBu3uMja Ha OcuUrypyBane
Kako 1 cpefcTBaTta Kou v NnokpvMeaaT TEXHUYKUTE pe3epBu. [pyluTBOTO MMa AOBOMHO CpPeAcTBa 3a
NOKpVBak-€ Ha TEXHUYKaTa pe3epBa 1 NOKPMBaHE Ha KanuTanoT BO LeNocCT.

Ha 31 gpekemBpu 2018 roguHa akunoHepckmoT kanuTtan Ha OpywtsoTo usHecysa 3.000.000 EYP nnu
eksuBaneHT og MK 183.999 wnjagu Ha OeHOT Ha ynnatata Ha KanutanoT, Aogeka rapaHTHUMOT
doHa msHecysa 3.000.000 EYP wnn MKO 184.485 wnjagn. [OpywTBOTO pedoBHO O U3BeCTyBa
perynaTopoT - AreHumjaTta 3a cynepeusnja Ha ocurypysameTo (“ACO”) 3a kanuTanoT Ha [pywTBOTO
npeky KBapTanHUTE U3BeLLTau.
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FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

OnepaTM B€H JIN3UHT

OpywTteoTo BO HoemBpu 2018 roguHa ckryyn HOB JOrMOBOP 3a M3HAjMyBake Ha AEMNOBHU NPOCTOpUN,
co pok o 31 oktomspu 2023 roguHa.

O6BpCKVI No HEOTNOBUKITMB OonepaTtuBeH NIM3NHI Ce CrneaHnBe:

2018 2017

Momanky o egHa rogunHa 5.731 2.932
Momery egHa v neT rogvHn 28.657 2.932
34.388 5.864

Bo TekoT Ha rogmHaTa 3aBplieHa Ha 31 gekemBpu 2018 roanHa, MK, 4.274 nnjagn 6ea npuaHaeHu
Kako TPOLUOK BO OUNAHCOT Ha ycrnex Kako pe3ynTaTr Ha KOpucTewe Ha onepaTmBeH nuauHr (2017:
MKZ 3.631 nnjagn).

TpaHcakuum co noBp3aHu CybjekTun

[pyWwTBOTO MM U3BPLUUIIO CrieQHNTE TpaHCaKuMKM CO NMOBP3aHu CTpaHW 3a FOAVHUTE LITO 3aBpLUyBaaT
Ha 31 gekemBpun 2018 n 2017 roguHa:

U3BewrTaj 3a ceoncpaTHa gob6uBKa (bunaHc Ha ycnex)

Grazer Wechelseitige Versicherung AG / Aecmpuja — Mmamu4Ha KoMmnaHuja

2018 2017

Bpymo nonucupaHa npemuja 0adeHa 8o peocuzypyeame
(6enewka 7)

- Grazer Wechelseitige Versicherung AG / Aecmpuja 23.807 23.839

MpomeHa o 6pymo pe3epea 3a NpeHOCHa npemMuja Ha
(GononHumenHo) 3a peocuzypysame (6enewka 7)
- Grazer Wechelseitige Versicherung AG / Aecmpuja (147) 48

lMpuxodu no ocHoe Ha nposu3uu 00 peocuzaypyeaHe
(6enewka 9)
- Grazer Wechelseitige Versicherung AG / Aecmpuja 9.236 9.982

Bpymo ucnnama Ha wmema — den 3a peocuzypyeaHe
(6enewka 10)

- Grazer Wechelseitige Versicherung AG / Aecmpuja 5.235 6.523

MpomeHu 60 pe3epsu 3a HACMaHamu U HenpujaeéeHU wmemu-
Odes1 3a peocuzavpveaHse (6enewka 10)
- TMpomMeHu BO pesepBa 3a HacTaHaTV U HENPWjaBEHU LUTETH —

peocurypysame
- Grazer Wechelseitige Versicherung AG / Aecmpuja 1.861 (1.340)

lNpomeHu 8o 6pymo mamemamud4ka pe3epea - des1 80
peocuzypyeame (benewka 11)
- Grazer Wechelseitige Versicherung AG / Aecmpuja 142 290

OcmaHamu a@MuHuUcmpamueHuU mpowouyu

- Tpowouwu 3a ycnyru (Grazer Wechelseitige Versicherung AG) 2.556 4.286
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QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

TpaHcakuum co noBp3aHu cybjekTn (NpoaomKeHne)

U3BewrTaj 3a hmHaHCUCKa cocTojba (bunaHc Ha cocToj6a)

PeocurypyBate BO GpyTO TEXHMUYKM pe3epBu
2018

2017

Hen 3a peocucypyeaHn-e Ha npeHOCHa rnpemuja
(6enewka 23)
- Grazer Wechelseitige Versicherung AG / ABcTpuja 4,949

Hen 3a peocueypyeamw-e Ha Mamemamuy4ka pesepea
(6enewka 23)
- Grazer Wechelseitige Versicherung AG / AscTpuja 5.843

Hen 3a peocuzypyeatse 3a pezepeu 3a
HacmaHamu npujaseHu wmemu (6enewka 23)
- Grazer Wechelseitige Versicherung AG / ABcTpuja 9.296

O6epcku No ocHoe Ha Nnpemuja 3a peocuzypyeare
(6enewka 25)
- Grazer Wechelseitige Versicherung AG / AscTpuja 8.308
OcmaHamu o6epcku (6enewka 25)
- O6Bpcku 3a nuueHua (Grazer Wechelseitige
Versicherung AG) Aecmpuja) 2.626

U3BewTaj 3a ceoncaTHa Ao6uBKa (6MnaHc Ha ycnex)

5.096

5.701

7.436

7.318

450

I'pase HedesuxxHocmu [JOOEIJT Ckonje / MakeOoHuja - nodpyxHuua Ha Mamu4yHama KoMmraHuja

2018 2017
Tpowok 3a 3aKkynHuUHu (6enewka 29)
- I'paBe HegswxHocTn JOOEJ Ckonje/ MakegoHuja 4274 3.631
U3BewTaj 3a pmHaHCUcKa cocToj6a (bunaHc Ha cocToj6a)

2018 2017
KpamkopoyHu ob6epcku (6enewka 25)
- I'paBe HepgswxHocTn [JOOEJT Ckonje/ MakegoHuja 19 -
Hdenoszumu
- I'paBe HepgswxHocTn JOOEJT Ckonje/ MakegnoHuja - 716
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QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjaagn MK ocBeH ako He e NoOUMHaKy HaBeaeHo)
TpaHcakuum co noBp3aHu cybjekTn (NpoaomKeHne)

TpaHcakyuu co Kiy4YHUOm MeHayepcKu rnepcoHar

BkynHuTEe HagomecTM Ha KINyYHMOT MeEHaLepckum nepcoHan Ha [pywTBOTO, BKIYYEHU BO
AOMUHUCTpaTUBHM TpoLwoumn (Buam 6enewwka 12) ce kako LWITO cneayBa:

2018 2017
KpaTkopo4yHu kopucTu 3a BpaboTeHute 5.691 1.603
5.691 1.603

Bo mapTt 2018 rogmHa, OpywTBOTO Ha3Haun HOB ["'eHepaneH anpexkTop.
MocnepoBaTenHn HacTaHu

Mo pgatymoT Ha m3roTByBawe Ha OMMaAHCOT Ha cocTojba, He ce crydyune maTtepujanHu HacTaHu
kouwTo 6u Tpebano aa ce objaBaTt BO (hMHAHCUCKMTE U3BELUTAN.

65



FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

DPU3NYKN OBEM HA PABOTEHE

Mpoaykumja — cknyyeHu ocurypyBsawa Bo 2018 rogmHa

Bo TekoT Ha genoBHata 2018 roguHa npumeHn ce 2.219 noHyau 3a cknydyBarwe Ha JOroBopu 3a
ocurypyBare Ha XMBOT, o4 kKon 1.536 co AONOMHUTENHO OcUrypyBake of nocneguumn Ha HecpekeH
cny4yaj. BkynHaTta ocurypeHa cyma Ha npoaykuujata Ha oOcurypyBake Ha XMBOT MW3HecyBa
21.278.200 eBpa.

MNopTdonuo Ha LUTBOTO Ha geH 31.12.2018 roguHa

OcuryputenHoTto noptconmo Ha [pyliTBOTO Ce COCOTOM OA CneaHuTe JOroBopu 3a
ocurypyBame:

1. 7.834 poroBopu 3a OcCuUrypyBake Ha XMBOT 3a Cfyvaj Ha CMpPT W OOXMBYBah-e
(MeLloBUTO OCUrypyBahe CO y4eCTBO BO OOMBKA),

2. 3 [JoroBopu 3a OCUMrypyBah-e Ha XXUBOT 3a Crny4aj Ha CMpPT (PU3MKO OCUTypyBakse),

3. 948 poroBopu 3a ocurypyBawe Ha XMBOT 3a Criyyaj Ha OOXWBYyBawe (CO Yy4EeCTBO BO
nobuvBka)

4., 7.620 poroBopu 3a OCWUrypyBawe€ Ha >XMBOT 3a CIyyYaj Ha CMPT, Tewka Gonect u
OOXnBYBah-€ (MELLOBUTO OCUTYpyBaH-€ CO Y4E€CTBO BO A0OMBKA),

5. 13.223 pononHuTenHu ocurypysara Ha nonncuTe Ha ocurypyBaHe Ha XuBOT

6. 2 [oroBopu 3a OCHOBHO M JOMOSMHUTENHO ocurypyBawe 6e3 y4ecTBo Bo JobuBkaTa.

Ha peH 31.12.2018 rognHa dpywtBoTO MMmalle 16.407 akTUBHM MNOMMCY HA OCUTypyBahse Ha
XXMBOT Ha KOW ce cknyyenn 13.225 4ononHUTENHM OCMrypyBaka 3a Criyyaj Ha CMpT nopagm Hesroaa.

Ltetn

3akny4yHo co 31.12.2018 rognHa OpywtBoTO 6Enexm pacxoam No OCHOB HaAOMecToUM 3a
LITeTa 0f, OCUTypyBak€E Ha XMBOT M OCUTYpyBak€e 0f, NocneanLm Ha HECPEKEH Cryyaj.

UnnameHu wmemu U3Hoc

- OcurypyBam€e Ha XUBOT: 116.531.035,00
- JlononHUTEeNHO ocurypyBahe 3a cnyyaj Ha CMpT nopaam Hesroga: 261.904,00
- JlononHUTEnNHO ocurypyeame 3a TpaeH UHBaNUANTET Kako

nocneauum Ha HecpekeH cny4aj 5.610.637,00
BKynHO ucnnateHu wreTu 122.404.576,00

Pe3epea 3a npujaseHu wmemu

- OcurypyBame Ha XMBOT (36 LWITETM) CO BKYNHO pe3epBupaH U3HOC
25.908.318,00

- JononHutenHo ocurypyesar€ o4 nocneaunun Ha Hecpe|'<eH cnyqaj

(179 wrteTn) 3a KOU € pe3epBUPaHO BKYMHO 13.692.763,00
- [ononHntenHo ocurypysake 3a Criyyaj Ha CMpT nopaau

He3roaa 491.591,00
- [lononHnTenHo ocurypyeake 3a TpaeH MHBaNuAaMTeT Kako

nocrneguum Ha HecpekeH cry4aj 13.201.172,00

Pe3epea 3a HacmaHamu HO HeripujageeHU wmemu

- [JononHUTENHO ocurypyBame of Nocneauum Ha HecpekeH cny4ya;j
8.975.928,00

- 3a ocurypyBare Ha XuBOT bGpaHLua 95

14.665.488,00
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QuHaHcucku N3eewmau

Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018

(cute nsHocu ce Bo unjagn MK[ ocBeH ako He e NouHaKy HaBeaeHo)

Pe3epea 3a mpouwouyu 3a obpabomka Ha wmemu 1.897.275,00

BpyTo pe3epBu 3a WTETU 65.139.772,00

NOOATOLIN 3A AKUMOHEPCKNOT KAMUTAI

AkumoHepckunoT kanutan Ha OpywteoTto ce cocton of 3,000 obuyHu akumm (2018: 3,000 0bmyHM
akumm) co HommHanHa BpegHocT of Eyp 1,000/akumja, ogHocHo BkynHo Eyp 3,000,000 (2017: Eyp
3,000,000.) ogHocHo 183.998.795,00 geHapw.

ConcTBeHMYKaTa CTPYKTypa Ha akUuMoHepckMoT KanuTan Ha 31 aekemepu 2018 roguHa e cnegHa:

AKumoHepcku AkuuMoHepckn ConcTBeHMUKa ConcrBeHM4Ka
KanuTtan KanuTan CTPYKTypa CTPYKTypa
EYP EYP % %
2016 2015 2016 2015
AxkuunoHep
o Grazer
Wechselseitige
Versicherung
Aktiengesellschaft
, ABCTpuja 3,000,000 3,000,000 100 100
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Benelkn KOH (hbMHaAHCUCKNTe n3BelwTamn 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2018
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NOKA3ATEINW HA PABOTEHE

MpodumtabunHoct

[MoBpaToT Ha kanuTan npeTcTaByBa OAHOC NoMery 6pyTo AobuBkaTa o pefoBHOTO paboTere n
KanuTtanoT Ha QJpywWTBOTO, [oJeKka NOBpaTOoT Ha CpeAcTBa € rokasaTen Ha onepaTvBHaTa
CNocobBHOCT Ha ApYyWTBOTO Aa v ynoTpebu cpeacTeaTta 3a ocTBapyBawe Ha NpoduT.

ROE — BpyTo nobuska  56.885.438 13 749,
~ Kanuranu pesepen  413.892.834 ' °
BpyTto nobueKa 56.885.438
ROA= —2v 02 - =2,19%
[Ipoceyna aktuea 2.595.267.243
ConBeHTHOCT

Cy(bl/ILl,I/ITOT Ha KanntanoTt Haa MaprnHaTta Ha COJNIBEHTHOCT U3HECYBA:

HKHanuTan u pezeped — Mapruua

Solvency Ratio =

Maprunua
_ 413892834 - 127419337 63,
B 127.419.337 T eemeaao

SAKINYYOK

HawaTta mucuja e

Co HaweTo paboTere Aa Kpempame TpajHU U CTabuUIHU BPEOHOCTU BO OCUrypyBaH-ETO CO
uen ga obes3beavmMe BPBHO OCUrypyBahe Ha CBOWTE KIMEHTU, U CO TOa Aa ja onpaBgame HMBHaTa
nosepba.

Hawarta Bu3unja e

[a bugeme ocurypuTenHo gpyLuTBO KOe MPBEHCTBEHO CEe IPUXK 3a KITMEHTUTE U € Npumep
3a CTPYYHOCT, NPOOEeCMOHANTHOCT 1 €TUYHOCT.

HaleTo MOTO e BNoXyBake, CUrypHOCT, CTabunHOCT 3awTuTa goepba.

Bp3 ocHoBa Ha uUckaxaHuTe nofaToun MOXe Aa ce 3aknyyu aeka aenosHata 2018 rogunHa
bGewe ycnewHa roguHa. paBe ocurypyBawe ALl Ckomje ycnea fa ro ogpXu HUMBOTO Ha
npogykuujata Ha nnaHWpaHUoT TpeHd. [MO3UTUBHMOT pasBoj Ha OCUTYPUTENHOTO MOPTEGONMo U
BHMMaTeNHaTa MHBECTULMCKA MONUTMKa Mpeky paumoHanusalmja Ha TPOLIOUM Ha CrpoBefyBahe
Ha OCUrypyBah-eTO NpUAOHECe 3a BUCMHATa Ha UCKaXXaHWOT OEeNOBEH pe3ynTarT.

[pywTBOTO Ke ' BIIOXW CUTE HAMopu CO CpeacTBaTa M CTPYYHUTE CMOCOOHOCTM Ha CBOUTE
BpaboTeHUn, OBaa TeHAEHUMja Ha NopacT Ha BPOojOT Ha ocurypyBawarta 1 yCrneLwHo BoAeHa AeroBHA
nonuTMka a ce NpPoaoIPKM U BO HapeaHaTa AeNoBHa roguHa.

MaeplueH gupekrop
., -30paH CTojaHOoBCKN~——

\ o)
LAY LU TERD /
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