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The GRAWE Group — grown strength.

Insurances, financial services and real estate are the core expertise of GRAWE. Eighteen Central, East and Southeast
European insurance subsidiaries are responsible for the company’s international orientation. GRAWE's down-to-earth
attitude and financial stability bear witness to a success story of more than 190 years. With its customer-friendly,
personal consultation as well as appropriate, tailor-made products, GRAWE guarantees international quality with

domestic standards of security.
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The GRAWE insurance companies in 2021
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has regularly had to cope with turbulent times. This was _
also the case in 2021, because the pandemic, which we had
hoped to have overcome, continued. And yet, like in the
previous year, the GRAWE Group was once again able to
generate a good result.

The key to our lasting success: A culture that puts its faith in
respect and entrepreneurial commi nd a consistent

orientation to the requirements of our clien i
particular also in the dedication of our 5,155 e
A special "thank you" for their commitment with w
they have maintained the high level of proximity to the
customer that is standard at GRAWE, despite t
working conditions and in many cases alseﬁl fict .
circumstances during the second yeaP’ef tl'te,panﬁemlc‘ prs ;’ By

his diligent service and anéﬂ}ITStlc look toffhe fuT; K i DN

our corperate. cult eagdtb@,' e
ent for success. It éfé%‘ e
. Archduke Johann of Austria. His' -
apes the workiof GRAWE to this

Note regarding rounding and figures in this annual report: There may be mathematical differences due to computerised rounding
when aggregating amounts and percentages.

Gender-specific wording: To make the text easier to read, we have dispensed with any gender-specific differentiation in this report.
Corresponding terms apply to both genders in equal measure.
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Foreword by the Chairmen of the Board

Dear Readers,

In 2021, it was not only the ongoing pandemic that continued to present us with
particular challenges; the high inflation and the sharp rise in the construction
costs index also had a substantial impact on our day-to-day business.

Through specific adaptations and adjustments to internal processes and in the
contact with our clients as well as our business partners, our companies have
succeeded in adapting to the situation in the best possible way. A high level of
flexibility and the necessary resoluteness were the basic prerequisite for this.

For more than 190 years, Grazer Wechselseitige Versicherung has stood for stability,
security and reliability. Particularly in times of rising commodity and energy costs,
the aim is to demonstrate this in particular towards our clients and business
partners. Individual support and the development of sustainable solutions
have always been our overriding premise and are in demand more than ever.

The success of this strategy is also proven by the history of Grazer Wechselseitige
Versicherung which has developed from a regional fire insurer into an
international group with 18 subsidiaries in Central, Eastern and South-East
Europe. The business model incorporates not only the insurance sector. Grazer
Wechselseitige also operates as a reliable service provider in the financial and
real estate sector at national and international level. The successful merger of
Bankhaus Schelhammer & Schattera and Capital Bank to form Schelhammer
Capital Bank AG, which offers considerable added value for our clients, should
be particularly highlighted here.

In the past financial year, the GRAWE Group posted a growth in premiums
totalling 7.8% in the insurance business; this was supported by the increase
in the indemnity and accident insurance of 10.1%. Earnings from ordinary
activities amounted to EUR 135.0 million; the Group's profit amounted to
EUR100.3 million. Despite the ongoing challenges in connection with COVID-19
and the strong price rises in virtually all areas, the GRAWE Group continues to
be on course for success.

The same also applies for Grazer Wechselseitige Versicherung in Austria. Premium
income increased by 6.8% and despite a strong increase in the areas of storm,
mains water and fully comprehensive claims, earnings from ordinary activities
amounted to EUR 72.4 million and a profit of EUR 52.9 million was generated.

Yours sincerely,
Klaus Scheitegel

e s

In this respect, we would like to express our special thanks to our highly trained
employees. They are the driving force in our company and fundamentally
responsible for our success. We also owe it to their flexibility and their
commitment that we can emerge stronger from the COVID-19 crisis and look
to the future with optimism. Together, we have used the opportunity to drive
fundamental digitalisation projects forward and to make our processes more
flexible and more efficient.

In addition, we would like to thank our clients for their loyalty and the trust
that they have shown in our company. We are particularly delighted thatin this
connection we were presented with the “Recommender Award" of the Financial
Marketing Association of Austria (FMV0) in 2021 and thus for the 14th time in 15
years. Grazer Wechselseitige Versicherung came out top again in the category
"Insurances nationwide" and was thus once more the most recommended
insurance in Austria in 2021. In the past financial year, we were also awarded
the seal of quality for "Excellent customer orientation".

The careful handling of resources has the utmost priority throughout our
companies, which is why we are putting our faith in sustainability in all
areas. This applies both in capital investment and in the area of building and
refurbishment of our properties. Also with regard to the reduction of (02, we
are making a fundamental contribution with our own photovoltaic system
to supply our data centre, to name just one of the many measures already
implemented. As Grazer Wechselseitige Versicherung, we are also conscious
of our social responsibility. We support a large number of initiatives, events
and institutions in the areas of health, environmental protection, education,
art, culture and sport. The latest project that we are sponsoring is the project
"Klimaneuzeit - die 24H Challenge” (A new age for the climate - the 24-hour
challenge™) sponsored by the province of Styria and which is a collaboration
between Quantuum, the Wegener Center Graz and the International Institute
for Applied Systems Analysis.

In summary, Grazer Wechselseitige Versicherung was able to make very good
use of the past financial year and can look back at a gratifying result. It has
always proven to be a group with a long tradition and constant growth. We
owe this to our clients, business partners and our employees whom we would
once again like to offer our sincere thanks.

Yours sincerely,
Othmar Ederer

OHisses Tt
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GRAWE Group Profit and Loss Account
for Financial Year 2021 (summary)

Profit and Loss Account 2021 2020
EUR TEUR
General Insurance
1. Earned premiums 539,071,095 504,448
2. Allocated investment return 167,047 151
3. Othertechnical income 2,900,969 2,690
L. C(laims accrued -342,578,992 -323,022
5. Increase in the technical provisions 0 0
6. Decrease in the technical provisions -171,118 39
7. Rebates -1,164,486 -1,061
8. Operating expenses -172,784,417 -163,769
9. Other technical charges -4,028,617 -4,233
10. Change in the volatility reserve -2,176,263 -625
11. Technical account balance 19,235,219 14,619
12. Investment income and interest income 66,483,796 60,750
13. Investment charges and interest paid -25,462,525 -20,378
14. Capital income transferred to the technical account -167,047 =il
15. Other non-technical income 5,582,853 4,313
16. Other non-technical charges -7,495,641 -6,833
17. Earnings gross before taxes 58,176,654 52,319
Life Insurance
1. Earned premiums 411,067,157 395,574
2. Allocated investment return transferred from the technical account 111,011,757 133,360
3. Unrealised gains on investments pursuant to asset item C. 37,707,404 9,309
L. Other technical income 1,857,781 1,763
5. Claims accrued -323,268,288 -319,532
6. Increase in the technical provisions -111,726,073 -82,128
7. Decrease in technical provisions 122,832 0
8. Rebates -400,327 515
9. Bonuses and/or policyholders' participation in profits -5,830,830 -12,189
10. Operating expenses -91,909,805 -84,042
11. Unrealised losses on investments pursuant to asset item C. -332,608 -3,641
12. Other technical charges -333,059 -263
13, Technical account balance 27,965,940 38,727
14. Investment income and interest income 141,733,472 175,965
15. Investment charges and interest paid -49,155,053 -37,981
16. Allocated investment return transferred to the technical account -111,011,757 -133,360
17. Other non-technical income 889,025 1,140
18.0ther non-technical charges -527,339 -1,069
19. Earnings gross before taxes 9,894,287 43,422
Total
1. Earnings gross before taxes of insurance undertakings
General insurance business 58,176,654 52,319
Life insurance 9,894,287 43,422
68,070,941 95,741
2. Earnings gross before taxes of credit institutions 66,917,489 51,690
3. Earnings gross before taxes in total 134,988,430 147,431
L. Taxes on income and earnings -34,668,524 -25,059
5. Profit/Loss for the financial year 100,319,906 122,372

6 GRAWE Group



GRAWE Group Balance Sheet
on 31 December 2021 (summary)

Assets 31.12.2021  31.12.2020

EUR TEUR

A. Intangible assets 22,460,561 25,985

B. Investments

I. Land and buildings 780,137,423 741,485

Il. Investments in affiliated undertakings and participating interests 43,070,376 38,774

lll. Other investments 4,410,173,314 4,266,034

IV. Deposits with ceding undertakings 29,282 58

C. Investments of unit-linked and index-linked life insurance 401,037,658 336,235

D. Receivables 117,912,370 100,906

E. Accrued interest and rent 51,004,326 52,980

F. Other assets 113,556,413 115,122

G. Prepaid expenses 6,367,557 4,566

H. Deferred taxes on the assets side 55,012,469 49,459

I. Assets which derive from credit institutions 6,499,265,748 6,179,359

12,500,027,495 11,910,959

Liabilities 31.12.2021  31.12.2020

EUR TEUR

A. Equity 1,711,317,389 1,592,948
B. Technical provisions, net of reinsurance

I. Provision for unearned premiums 194,383,927 182,340

IIl. Life insurance provision 2,919,298,937 2,840,544

Ill. Provision for claims outstanding 941,911,332 920,176

IV. Provision for rebates 4,612,384 L,457

V. Provision for bonuses and/or policyholders' participation in profits 133,594,835 134,491

VI. Volatility reserve 69,351,959 67,433

VII. Other technical provisions 11,079,074 10,242

C. Technical provisions of unit-linked and index-linked life insurance 395,818,400 332,057

D. Non-technical provisions 133,564,273 129,433

E. Deposits received from reinsurers 3,434,383 4,045

F. Other liabilities 148,856,529 142,826

G. Deferred income 59,256,432 61,660

H. Provisions, liabilities and deferred income, which derive from credit institutions 5,773,547,641 5,488,306

12,500,027,495 11,910,959

GRAWE Group 7



GRAWE Group Investments -
a Reliable Basis

At 31 December 2021 the Group's total investments
amounted to EUR 5,634 million (2020: EUR 5,383 million),
corresponding to a 4.7 % rise with respect to the
previous year.

Debt securities,
other loans and

loans guaranteed
by mortgages Shares and other
57.2% variable-yield securities
191%
- Land and buildings
Shares in affiliated companies 13.6 %
and participating interests

0.5%

Other investments
2.6%

Auditor's Opinion

We have audited the consolidated financial statements of

GRAWE - Vermogensverwaltung,
Graz, Austria,

and its subsidiaries (the Group), which comprise the Consolidated Balance Sheet as at 31 December 2021,
and the Consolidated Income Statement, Consolidated Statement of Changes in Equity and Consolidated
Statement of Cash Flows for the year then ended, and the Notes to the Consolidated Financial State-
ments.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consoli-
dated financial position of the Group as of 31 December 2021, and its consolidated financial performance
and consolidated cash flows for the year then ended in accordance with, Austrian Generally Accepted
Accounting Principles as well as legal or regulatory requirements.

In our opinion, the group management report is consistent with the consolidated financial statements
and has been prepared in accordance with legal requirements.

Vienna, 18 March 2022

KPMG Austria GmbH CENTURION
Wirtschaftspriifungs- und Wirtschaftspriifungs-
Steuerberatungsgesellschaft und Steuerberatungs GmbH
Mag. Michael Schlenk Dr. Andreas Staribacher

This report is a shortened translation of the original report in German, which is solely valid.
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[PABE ocurypysarbe ALl Ckonje
A3BewwTaj 2021

IPABE ocurypysarbe Al Ckonje, kako aen o GRAWE
rpynauujata, nMa KOHTUHYMPaHO CUNHa, CTabuiHa nosnyunja
Ha OCMrypuUTeNHNOT Nasap Bo MakefoHMja 11 Kako TakBo
[lpylLTBOTO € CMHOHIM 3a CUTYPHOCT, FpIa 1 AONTOPOYHM
OfIHOCU CO KNNEHTUTe.

 Bo penosHata 2021 roguHa 'PABE ocurypyBsatbe pabotelue
nocBeTeHo, NPOpeCcNOHaNHO, CO CITyX 3a HaluTe KneHTu. Toa
pesynTupaLle Co NpOLWVpyBatbe Ha CONCTBEHaTa ManeTta Ha
NPOoV3BOAM 33 OCUTYPYBatbe Ha XI1BOT KOW OArosapaart u ce
NPUarofieHn Ha pasnnyHuTe NoTPedyn Ha KNNeHTHTe.

PABE ocurypysatbe Al Ckonje e npeno3Hatnve 6peHs Ha
MaKe[OHCKNOT Nna3ap Ha OCUrypyBatbe Ha XMBOT Kako NpeKy
HAUMHOT Ha BpLLEHE Ha CeKojHeBHaTa paboTa 1 HermocpeaHaTta
KOMYHMKaLKja 1 NpUCTanoT KOH KNMEeHTUTE Taka 1 co 6p3aTta

11 KOpeKTHa 1cnnata Ha wretu. OcurypeHnunTe n fenoBHUTe
copabotHuum Bo IPABE ocurypysatse Al Ckonje npeno3HaBaat
Cepro3eH 1 CTabuneH napTHep, o BUCOKA KOpropaThBHA
KyNTypa 3aCHOBaHa Ha TPaHCMapeHTHO 1 TUMCKO paboTetbe.

[o4uMLLeH 13BeLwTaj
2021

Opbop Ha AMpeKTopU:

MuHTep MyxTtnep
3opaH CTojaHOBCKM
Kpuctod Letn
PaHko KoBaueBuk

¢JIrPAB

Al Ckonje

Bo penosHata 2021 rognHa [IpywTBOTO OCTBapyi NO3UTHBEH
GUHAHCMCKI pe3ynTaT BO O[HOC Ha 6pyTo nonucupaHata
npemuja v Co Toa 1 MoHaTamy ja 3afpxyBa BUCOKaTa No3nLuja
nomery nuaepuTe Ha Nas3apoT 3a OCUTypyBatbe Ha XIBOT BO
Peny6nuka CeBepHa MakefoHuja.

IPABE ocurypysare Al Ckonje, 1 BO MAHMHA CO CBOETO
paboTetbe Ke Kpepupa TpajHu 1 CTabuaHN BPeaHOCTYU BO
OCUrypyBakETO, CO LIeN 3aj0BONyBakbe Ha NoTpebnTe Ha
KnueHTNTe 1 nofobpyBar-e Ha KOHKYPEHTHOCTa Ha Na3apoT
Ha oCurypyBare.

TPABE ocurypysatbe AJl Ckonje

Ocurypysare
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BUNAHC HA YCTIEX

N3BewwTaj 3a ceondaTHa fobBKa Benewku 2021 2020
(BunaHc Ha ycnex)

(Bo vnjaaw peHapu )

A. NPUXOAN O PABOTEHETO 604.505 618.459

3APABOTEHA NMPEMWJA (HETO NPUXOAN O MPEMIUJA) 7 477.364 485.960

~

BpyTo nonncupana npemuja 3a ocurypysatrbe 518.447 534.482

BpyTo nonucnpaxa npemuja 3a COoCUrypyBatbe - -

bpyTo nonncrpaHa npemuja 3a peocurypysare/petpolecuja - -

bpyTo nonncrpaHa npemuja NpefageHa Bo COOCUTypyBatbe - -

R EaR R Pl

BpyTo nonuncupaxa npemuja npegageHa Bo peocurypyBarbe/
peTpouecuja 7 (41.453) (49.118)

o

lpomeHa Bo 6pyTo pe3epBaTta 3a NPeHOCHa Npemuja 7 543 850

7. MpomeHa Bo 6pyTO pe3epBaTa 3a NpeHoCHa npemuja -
A€ 33 COOCUTYPYBatbe - -

8. TpomeHa Bo 6pyTO pe3epBaTa 3a NPeHOCHa Npemuja -
[en 3a peocurypyBame 7 (173) (254)

Il. MPUXOAN O BIOXKYBAKA 8 115.313 113.655

1. TMpuxoam of NoAPYXHULW, NPUAPYKEHUN APYLITBA U 3ae[HUUKY
KOHTPONUPaHU eHTUTETN - -

2. Mpuxopu o BNOXYBakba BO 3emjuLUTe U FpafeXHi 06jeKTu - -

2.1.  Tlpnxoam of HaeMHUHN - -

2.2.  [lpuxopu oA 3ronemyBatbe Ha BpegHOCTa Ha 3emjuLLTe 1
rpaaeXHn 06jekTu - -

2.3, [puxogn of npoaaxba Ha 3emjuLTe 1 rpafexHu 06jekTr - -

o]

3. MMpuxopm op Kamatn 112.819 105.321

4. Tl03UTMBHM KYPCHMN pasnmnKu 8 176 7.906

5. BpepHocHo ycornacyBatbe (HepeannsnpaHu fo6MBKH, CBeAyBatbe
Ha 06jeKTMBHa BPeHOCT) 2.044 206

6. PeanusmpaHun no6uskum of npoaax6a Ha GUHAHCUCKM NMOT -
KanuTanHa jobuBka 79 -

6.1. OuHaHCUCKN BJIOXYBakba PaCrnonoXnnBen 3a npo,qa>K6a - -

6.2.  OUHaHCWCKM BNOXYBarba 3a TPryBarbe
(Mo 0bjeKTMBHA BpeAHOCT) - -

6.3.  OcTaHaTV GUHAHCUCKM BNOXYBaba - -

7. OcTaHaTVi NPUXOAW OA BOXYBatba 8 195 222

. MPUXOAKN N0 OCHOB HA MPOBU3UW Oy PEOCUTYPYBAKE 9 10.902 17.452

IV. OCTAHATU OCUTYPUTEJIHO TEXHWYKW NPUXOAWN, HAMANEHU
3A PEOCUTYPYBAKE 545 1.392

V. OCTAHATU MPUXOAN 381 -

10 TPABE ocurypysare Al Ckonje



N3BewwTaj 3a ceondaTHa fobBKa
(BunaHc Ha ycnex)

(Bo vnjaaw peHapu )

benewku

2021

2020

B. PACXOAM Of1 PABOTEHETO

(521.349)

(514.103)

I.  HACTAHATU WUTETW (HETO TPOLLOLIX 3A LUTETH)

(147.033)

(116.759)

1. BpyTo ucnnateHu wretn

(165.401)

(130.927)

2. HamanyBatbe 3a NpuxogoT of 6pyTO peanusnpaHn perpecHn
nobapyBsarba

BpyT0 ncnnateHu WTeTn - fien 3a CooCurypyBatbe

BpyTO McnnaTeHu WTeTH - fen 3a peocurypysarbe/peTpoLecyja

20.866

14.960

lpomeHu Bo bpyTO pe3epauTe 3a WTETH

(2.641)

6.900

MpomeH BO 6pyTO pe3epBuTe 3a ITETU — 1eN 33 COOCUTYpyBatbe

NSy w

TMpomeH BO 6pYTO pe3epBuTe 3a LITETU — [iEN 33 PEOCUTYpyBatbe

143

(7.692)

Il. MPOMEHW BO OCTAHATUTE TEXHUYKW PE3EPBU,
HETO O/} PEOCUTYPYBAKE

(254.971)

(276.811)

1. TpomeHN BO MaTeMaTIyKaTa pe3epBa, HETO Of PEOCUTypyBatbe

(254.971)

(276.811)

1.1. TpomeHu BO O6pyTO MaTemMaTyKaTa pe3epBa

(254.838)

(276.627)

1.2.  TpomeHu BO bpyTO MaTeMaTiuKaTa pe3epBsa — e 3a
COOCUTYpYBatbe/peocnrypyBate

(133)

(184)

2. lpomeHn BO eKBUIM3aLIOHaTa pe3epBa, HeTo O peocurypyBare

2.1.  TlpomeHn BO 6pYTO €KBMIM3aLMOHATa pe3epBa

2.2.  TlpomeHn BO bpyTO eKBMAM3aLMOHaTa pe3epBa - Aen 3a
COOCHrypyBatbe/peocnrypysarbe

3. MpomeHn BO oCTaHaTUTE TEXHNYKMN pe3epBi, HETO Of
peocurypysaie

3.1.  TlpomeHn BO oCTaHaTHTe HPYTO TEXHNYKM Pe3epBH

3.2.  [pomeHu Bo ocTaHaTMTe HPYTO TEXHUYKM pe3epBy — fieN 3a
COOCUTYpYBatbe 1 PeoCUrypyBatbe

. MPOMEHW BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUTYPYBAIE HA XXUBOT KAAE MUHBECTULIMOHWNOT PU3UK E
HA TOBAP HA OCUT'YPEHUKOT, HETO O/ PEOCUTYPYBAKE

(8.594)

(2.691)

1. TNpomeHu BO 6pYTO MaTeMaT4YKaTa pe3epBa 3a OCUTypyBatbe Ha
KMBOT Kafie MHBECTULIMOHMOT PU3IK € Ha TOBAP Ha OCUTYPEHUKOT

(8.526)

(2.719)

2. [pomeHn Bo 6pyTO MaTemaTMyKaTa pe3epBa 3a OCUrypyBakbe Ha
XKMBOT KaJie MHBECTULMOHNOT PU3IK € Ha TOBap Ha OCUTYPEHNKOT —
[en 33 COOCUTypyBatbe 1 Peocurypysame

(68)

28

IV. TPOLLIOL 3A BOHYCU M NONYCTW, HETO O3 PEOCUTYPYBAE

1. Tpowouw 3a 60HycK (KOV 3aBICaT Of Pe3ynTaToT)

2. Tpowouw 3a nonycTu (KoM He 3aBucaT O pe3ynTaToT)

[PABE ocurypyBare Afl Ckonje



|/|3B€IJJTaj 3a CEOI'Id)aTHa }J,O6I/IBKa benewkn 2021 2020
(BunaHc Ha ycnex)
(Bo nnjapw peHapn )
V. HETO TPOLUOL|/ 3A CITPOBE1YBAE HA OCUT'YPYBAHETO (99.156) (107.368)
1. Tpolwouu 3a CTeKHYBatbe 12 (57.659) (68.556)
1.1. Mposusuja 12 (51.713) (61.180)
1.2.  BpyTo nnatu 3a BpaboTeHNTe BO BHAaTpeLLHaTa NpojaxHa
Mpexa 12 (4.096) (4.257)
1.3. OcTaHaTi TPOLWOLM 3a CTEeKHYBatbe 12 (1.850) (3.119)
1.4.  TlpomeHa BO OANOXEHUTE TPOLIOLM 3a CTEKHYBatbe (+/-) - -
2. AAMUHNCTPATUBHY TPOLLOLU 12 (41.497) (38.812)
2.1.  AwmopTu3auuja Ha maTepujanHu CpPeacTBa KoM Cyxar 3a
BpLUeHe Ha fiejHoCTa 12 (1.824) (1.845)
2.2.  Tpowouu 3a BpaboTteHute 12 (19.616) (17.219)
2.2.1. TMnaty 1 HagomecTowLm (12.226) (11.652)
2.2.2. Tpowouw 3a JaHOLUM Ha NAaTh U HaJOMECTOLM Ha NiaTa (1.238) (1.179)
2.2.3. TpuaoHecy of 3a80/MKUTENHO COLMjaiHO OCUTYpYyBatbe (4.942) (4.258)
2.2.4. Tpowouu 3a SONONHUTEAHO NEH3UCKO OCUTYPYBatbe 3a
BpaboTeHU - -
2.2.5. OcTaHaTV TpoLloLy 3a BpaboTeH (1.210) (130)
2.3. Tpowouu 3a ycnyru Ha GU3MUKM LA KON He BPLIAT AejHOCT
(noroBopu 3a paboTa, aBTOPCKM AOrOBOPY 1 APYT NPaBHM
OAHOCH) 3ae[iHO CO CUTE JaBaYKM - -
2.4, OcTaHaTV agMUHUCTPATUBHM TPOLLOLM (20.057) (19.748)
2.4.1. Tpowouu 3a ycnyru 12 (18.190) (17.510)
2.4.2. MatepmjanHu TpoLoum 12 (658) (847)
2.4.3. Tpowouw 3a pesepBupare 1 0CTaHaTV TPOLLOLM 0f
paboTereTo 12 (1.209) (1.391)
VI. TPOLIOLIM O[] BIOKYBAA (3.396) (275)
1. AmopTu3auuja n BpeAHOCHO ycornacyBatbe Ha MaTepujanHm
CpefCcTBa KO He CITyXKaT 3a BpLUetbe Ha fiejHoCTa - -
2. Tpowouu 3a KamaTu - -
3. HeratuBHu KypcHUW pa3nuku 13 (3.080) (58)
4. BpepHocHO ycornacyBatbe (HepeanusupaHu 3arybu, ceeflyBare
Ha 06jeKTMBHa BpefHOCT) - -
5. PeanusmpaHu 3ary6u op npopax6a Ha GUHaHCUCKN MMOT -
KanuTtanHa 3aryba - -
5.1.  QOuHaHCUCKY BNOXYBarba Pacnonoxnnem 3a npopaxoa - -
5.2, QOUHaHCMCKM BNOXYBatba 3a TPryBare
(Mo 0bjeKTMBHA BPeAHOCT) - -
5.3.  OcTaHaTV GMHAHCUCKM BNOXYBaba - -
6. OcTaHaTV TPOLIOLM O BNIOXYBatba (316) (217)
VIl. OCTAHATW OCUTYPUTENIHO TEXHWUYKWU TPOLLUOLIN,
HAMAJEHW 3A PEOCUTYPYBAE 14 (4.635) (11.121)
1. Tpowouy 3a npeBeHT1Ba - -
2. OcTaHaTh OCUrypUTENHO TEXHNYKI TPOLLOLW,
HamaneHw 3a peocurypyBsarbe (4.635) (11.121)
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N3BewwTaj 3a ceondaTHa fobBKa Benewku 2021 2020
(BunaHc Ha ycnex)

(Bo vnjaaw peHapu )

Vill. BPEAHOCHO YCOIMACYBAHE HA MOBAPYBAKATA MO
OCHOB HA MPEMWJA (3.564) 922

IX.  OCTAHATW PACXOAMW, BKYUYYBAJKU U BPEAHOCHU
YCOTTIACYBAKA = =

X.  DOBUBKA 3A JENOBHATA TOAUHA NPEL OQAAHOYYBAKE 83.156 104.356

XI.  3ATYBA 3A QENOBHATA FOAMHA NPEA OOAAHOYYBAKE = =

Xil. AAHOKHA JOBMBKA OAHOCHO 3ATYBA 15 (8.672) (10.604)

Xill. OAJIOXEH AAHOK = =

XIV. [OBUBKA 3A AENOBHATA TOANHA NO OAAAHOYYBAKE 74.484 93.752

XV. 3ATYBA 3A QENOBHATA TOAMHA NO OAAAHOYYBAKE = =

benewkute KoH ¢VIHaHCVICKI/ITe M3BeLlTan Ce COCTaBeH
L€/ Ha oBue ¢!VIHaHCI/ICKVI Mn3BelTan

dUHaHCUCKUTe U3BelLTan ce oaobpeHn o cTpaHa Ha Opbopot Ha aupekTopu Ha MPABE
OcurypyBate ALl — Ckonje Ha aeH 11.02.2022 roguHa.

W3BpLueH aupekTop PakosoauTen Ha CMETKOBOACTBEHA Cnyx6a v fprHaHcum
CrojaHOBCKM 30paH Crpaxunge Cnas4o
- (OBnacTteH cmeTkoBoAMTEN, Gp. Ha yBepgHe 0100783)
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Monucmpana npemuja no roguum (8o geHapu)

2021
2020
2019
2018
2017
2016
2015
2014
2013

518.447.369

534.482.695
548.376.376
514.037.494
507.197.472
469.994.703
435.288.573
371.554.310
313.843.119

WcnnateHn wreTu (Bo geHapwm)

2021
2020
2019
2018
2017
2016
2015
2014
2013

165.401.112

130.926.846
126.319.204
122.404.576
116.239.229
53.461.533
41.164.703
32.625.1M
32.375.758

Heto go6uBka no roguHu (Bo 000 geHapu)
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2021
2020
2019
2018
2017
2016
2015
2014
2013

74.484

93.752
64.997
50.679
60.335
44776
39.133
27.667
48.389



° GrantThornton

. Tpanr Topwron 00
N3Be LiTa) Ha He3aBUCHUOT PeBU3OP Co. Kipun 1 MeToav 526-1/20
1000 Cronje
Cesepra Maxenonmja
T +389 (0)2 3214 700
Bo AxuvorepuTe Ha ® +389 (0)2 3214 710
E Contact@mk.gt.com
TPABE Ocurypysaibe Afl Ckonje Ianouen 6poj: 4030003475973
VM3Bewraj 3a huHaHCHCKH M3BEWTaM
Hre pesvauja Ha ussewran Ha [PABE Ocwrypysawe Afl Ckonje (Jpywreoro),
on jor sa cocojfa (Bunakc Ha cocToj6a) Ha Aew 31 aexemspu 2021 roaura, Vssewrajor
3a ceonchaTaTa f0GMEKa (BUNAHC Ha ycnex), joT 3a BO KanuTanor u jot 3a nap: Texosv 3a

TOAMHATa WTO TOral 3aBpLUK, Kako W NPerne Ha 3HauajHUTe CMETKOBOACTBEHN NONMTUKX U APy ojacHyBauku Genewku,
BKNyeHM Ha cTpaHuTe 3 [0 75.

o Ha sa
e sa " o6j Ha osve. v3sewrTan 8o co
Y Ha i ja Ha ocurypy! y Cesepha ja, kako v 3a
HaTaksa KoHTpONa Koja yTepaysa fexa
v3BewTav Kov ce janHo norpewo KaKo pesynTaT Ha uaMama v rpewxa.

0dz060pHOCM Ha peeusopom

Halua OArOBOPHOCT € Aa AafeMe MUCTIeHe 3a OBUe (UHAHCHCKA WIBELUTAM BP3 OCHOBA Ha MIBPLIEHATA peBManja. Hue ja

80 co 80 Peny Cesepta Tue
CTaHaapay 6apaaT Hala yCOraCeHOCT CO TUIKTE 6apatba, Kako U T0a jata naja " Ha HauMH
¥0j k@ Hit OBOSMOXM 13 CTEKHEME Pa3yMHO 3a T0a pan vssewTan ce on j
norpewto jata sknyuyea Ha co uen nokas 3a
M3HocUTe U 06j: BO u3sewTamn. p: 3aBucar of Ha PeBM3OPOT U
UCTUTe BKNYWyBAAT NPOLEHKA Ha PU3MLIMTE OA janko norpewo 80 wasewran, Guno
nopaau vaMama Wi rpewka. Mpy OBUE MPOLEHKNA HA PU3MLUTE PEBM3OPOT ja 3eMa MPeABUA BHATPELHATa KOHTPOna
3a 1 06j Ha u3sewTan Ha €O Len kpeupare Ha
Taken Kom ke Gugat a Ho He u 3a Aa wapasu mucnewe 3a
Ha KoHTpOna Ha jjaTa, UCTO Taka BKIY4YBa U OLEHKA HA COOABETHOCTA HA
nonMTMkM U Ha Ha npoLeHku op crpava Ha
KaKo 1 oueHka Ha ja Ha u3sewTan.
Hue sepysame feka Aokaam " ocHosa 3a Haweto
PEBUIOPCKO MUCTIEH.
Mucnerse
Criopen Halue Mucriesse, wasewran, ja j 80 cute janku acnextn
urancuckata cocToj6a Ha TPABE Ocurypysare All Ckonje Ha Aew 31 aexemspyu 2021 ropuHa, Kako W pesynaruTe on
PaBOTeIETO W NApUuHITE TEKOBH 33 FOAWHATA WTO TOTall 3ABPLK, BO co perys Ha jata 3a
ja Ha ocurypysatbe Ha Peny! Cesepra j

* Mefynaponiu cranaapav 3a pesusuia (MCP*) usnaneny on cTpana Ha OAGOPOT 3a MefyHapOAHY CTaHAAPAN 3a PEBHIVa U yBepyBarse
(.OMCPY"), xou cranuja Ha cuna Ha 15 Rexemepu 2009 foAuHa, npeaeaeH# 1 objaseku 80 CryXGeH Beckuk Ha Peny6nika Makenokuja 6poj
79 0 2010 ropuHa

Toon am GTL oo tupna
o o
. grantthornton.mk

o GrantThornton

WM3sewnaj 3a APYTH NPABHM W perynaTopHy Gapara

PaKoBOACTBOTO Ha [PyLLTSOTO @ CTO TaKka OAFOBOPHO 38 U3rOTBYBaKE Ha FOAVLIKUOT U3BELLTa) 38 PaGOTekETO Ha [pywTeoTo
33 2021 fOAUHA BO COMACHOCT CO Unew 384 0 3aKOHOT 3a TPrOBCKY APYLITBA. Halua OATOBOPHOCT € Aa U3pasuMe micnerse
38 KOH3UCTEHTHOCTA Ha OAMLHUOT U3BELUTAj, CO MCTOPUCKATE (HUHAHCHCKM NOAATOUM OGjaBeHu BO rOAMLUHATa CMeTKa W
wsseLTaM Ha ©0 COCTOj6a Ha W 3a roaMHaTa Koja 3aBpL Ha 31 Aekemspy 2021, Bo

esepHa ja?, Kako u

Ha uneH 34, cTas 1, Touka () 04 3akoHoT 3a Peeuauja.

Cropea Hawe MUCTere, WCTOPACKATE UHAHCUCKA MOAATOLM WIHECEHW BO TOAWWKAOT WselwTa] 3a paBoTewero Ha
[IpyLUITBOTO CO COCTO]6a Ha H 32 FOAMHATa UTO 3aBDLUYBa Ha 31 ACKeMBPH 2021 TOAUKA, C& KOHSUCTEHTHU, BO CHTE MaTepjankK
acnekry, co oGjasenut 80 cuetka 1 U3BeLTaK CO CoCTO6a Ha W 3a
ronuHara WTo 3aspluysa Ka 31 Aekemapy 2021 roaHa.

\

Cysanp Craspw E

OsnacreH pesnaop

N

- [PAIT TORHTO '
U £00

2 Mefywapoani CTaMaapaY 3a peskawa (MCP) OMCPY"), Kou
ranuja Ha cina Ha 15 ASKeMSPH 2009 rORMHE, 79 0a 2010 roawna.
e T G L ncomci dvpua
oL o
o grantthornton.mk 2
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