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U3BewTaj 3a PMHAHCUCKUN N3BeELLUTaN

Huve un3BpwmBMe peBu3nja Ha NpuapyxHuTe cuHaHcuckm masewTam Ha TPABE OcurypyBawe ALl Ckonje (,OpywtBoTo®),
coctaBeHu of MN3BelwTajoT 3a pmHaHcuckaTa coctojba (bunaHc Ha cocTojba) Ha aeH 31 aekemspu 2021 roguHa, N3BewwTajoT
3a ceondatHaTa Aobuska (bunaHc Ha ycnex), M3BeluTajoT 3a npoMeHnTe BO kKanuTanoT 1 V3BeLwTajoT 3a napnyHnTe TEKOBM 3a
rogmHaTta LTO Torall 3aBpLUM, Kako M Mperfnej Ha 3HayajHuTe CMEeTKOBOACTBEHW MOMUTWKM U Apyrv objacHyBaykn GeneLuku,
BKMyYeHW Ha cTpaHuTe 3 o 75.

anoeopHocm Ha paKoeoOcmeomo 3a ¢buHaHcuckume ussewmau

PakoBOACTBOTO € OArOBOPHO 3@ U3rOTBYBaHE U 0GJEKTUBHO NPE3EHTHPat-E Ha OBUE (PUHAHCKCKM M3BELLITau BO COTMACHOCT CO
perynaTuBaTa Ha AreHuujaTa 3a cyrnepBuaija Ha ocurypyBame Ha Peny6nuka CeBepHa MakefoHuja, Kako U 3a BOCNOCTaBYBaHe
Ha TakBa BHaTpeLUHa KOHTpora koja PakoBOACTBOTO YTBpAYBa [ieka € HEOMNXOHa 3a la OBO3MOXM U3roTBYBaHE Ha (P MHAHCUCKY
u3BeLLTaun Kou ce ocroboaeHn MaTepujanHo NOrpeLLHO NpUKaXyBake Kako pe3ynTaT Ha u3aMama Unu rpeLuka.

O0z080pHOCM Ha pesu3opom

Hawa oarosopHoOCT e Ja Aademe MUCeHe 3a OBME (PMHAHCKCKM U3BELITan BP3 OCHOBa Ha M3BplUeHaTa pesusmja. Hue ja
M3BpLUMBME peBU3MjaTa BO COMMACHOCT CO PEBM3OPCKUTE CTaHdapau npudpateHn Bo Peny6nvka CesepHa MakegoHujal. Tue
cTaHdapav 6apaaT Halla ycornaceHoCT Co eTUYKMTe Bapatsa, Kako 1 Toa peBu3unjaTa aa ja nnaHMpame 1 U3BpLIyBame Ha HauuH
KOj ke HM OBO3MOXM Aa CTEKHEME pa3yMHO yBepyBatse 3a Toa Aanu MHaHCUCKMUTE U3BeLLTan ce 0CnoGoaeHr of MaTepujanHo
norpeLuHo npukaxyeare. PeBuanjaTa BKkiydyBa CnpoBefyBake Ha Mpoueaypyu co Len CTekHyBake PeBM3OPCKM [oKasu 3a
n3HocuTe U objaByBarbaTa BO (PUMHAHCUCKUTE M3BellTan. M3bpaHuTe npouedypy 3aBucaT of MpoLeHKata Ha peBM3OpoT M
MCTUTE BKIydyBaaT MPOLEHKa Ha pusuuUTe of MaTepujanHo MOrpellHo NpuKaxkyBake BO (PMHAHCUCKWTE M3BeLTaun, Guno
nopagv uaMama wnu rpewka. [Mpy OBME MPOLEHKU Ha PUSULUTE PEBU3OPOT ja 3emMa NpedBwa BHaTpellHaTa KOHTpona
peneBaHTHa 3a NOAroTBYBahe U 0GjEKTMBHO Npe3eHTMpare Ha (hMHaHCUCKUTE M3BellTan Ha [pyLITBOTO CO Len Kpevpare Ha
TakeBy PEBU3OPCKU Mpoueaypu kKou ke GuaaT COOABETHM Ha OKOMHOCTWUTE, HO He M 3a noTpebaTa ga uspasu MUcnewe 3a
eeKTMBHOCTA Ha BHATpellHaTa KOHTporna Ha [pylTBoTo. PeBuanjaTa, UCTO Taka BKIydyBa M OLEHKa Ha CooOBETHOCTa Ha
NPUMEHETUTE CMETKOBOACTBEHWU MOMUTUKM UM Ha pasyMHOCTa Ha CMETKOBOACTBEHWTE MPOLIEHKM HanmpaBeHW of CTpaHa Ha
PaKoBOACTBOTO, KAaKo M OLEHKa Ha CeBKynHaTa npeseHTaumja Ha (OUHAHCUCKUTE M3BeLuTau.

Hwne BepyBamMe [eka CTeKHaTute peBU3OPCKU OOKa3n npeTcTaByBaaT 3adOBONIUTENIHA U COOABETHa OCHOBa 3a HalleTo
PEBU3OPCKO MUCTEHE.

Mucneme

Cnopep Halle MuUcnere, NPUaPYKHUTE (DUHAHCUCKN U3BELUTau, ja NnpeTcTaByBaaT 06jeKTMBHO, BO CUTe MaTepujanHy acnekTu
uHaHcuckata coctojoa Ha MPABE Ocurypyesawe ALl Ckonje Ha geH 31 gekemBpu 2021 roguHa, kako U pesyntatute of,
paboTeHETO U Napu4HUTE TEKOBWU 3a roguHaTa LUTO Torawl 3aBpluM, BO COIMACHOCT CO perynatuBaTa Ha AreHuujata 3a
cynepBu3avja Ha ocurypyBame Ha Penybnvka CeBepHa MakeaoHuja.

! MefyHapogHu ctaHaapau 3a pesuamja (,MCP*) nagageHu og ctpaHa Ha Oa6opoT 3a MefyHapoaHu CTaHaapam 3a peensmja v yBepysakse
(LOMCPY*), kou cTanuja Ha cuna Ha 15 gekempu 2009 roguHa, npeBedeHn u o6jaBeHn Bo CnyxbeH BecHuk Ha Penybnvka MakegoHuja 6poj
79 op 2010 roguHa

IpaHT TopHToH 100 e thupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL 1 coupmuTe UneHku He ce BO NapTHEPCTBO Ha cBeTcko HUBo. GTIL u cekoja hupma
uneHka Ha GTIL npetctaByBa nocebeH npaseH cybjekT. Ycnyrute ce obesbenysaat of cTpaHa Ha camute dupmu unerku. GTIL He obe3beayBa ycnyrv Ha KnueHTuTe.
GTIL ¥ HejauHUTE DUPMU YNEHKN He Ce areHTH Ha, U He ce 0BBP3aHIN €M KOH APYri U He Ce OfTOBOPHY 3a enaTa Unu NpOonyCcTITe Ha ApYrv UPMI YNeHKM. g rantthornton.mk



o Grant Thornton

W3BewrTaj 3a 4pyrv NpaBHU U perynaTtopHu 6apatba

PaKkoBOACTBOTO Ha [pyLLUTBOTO € UCTO Taka OArOBOPHO 3a U3rOTBYBAat:E Ha rOAMNLIHNOT M3BELLTa) 3a paboTereTo Ha [JpyLUTBOTO
3a 2021 rogMHa BO COrNacHOCT CO uneH 384 on 3akoHOT 3a TProBCKM ApyLUTBa. Halla ofroBOPHOCT € Aa U3pasuMe MUCTEHe
3a KOH3UCTEHTHOCTa Ha FOAMULLHMOT M3BELUTaj, CO UCTOPUCKUTE (PUHAHCUCKM mojaTouu objaBeHu BO ropullHaTa cMmeTtka u
peBuaupaHuTe puHaHCUCKM usBeluTan Ha [pyLUTBOTO CO cocToj6a Ha 1 3a roguHaTa Koja saspwum Ha 31 aekemspu 2021, BO
COTNacHOCT CO PeBU30PCKITE CTaHAapAN npudaTeHn o Peny6rinka CesepHa MakegoHuja?, Kako v BO COrNacHoCT co Gapatbarta
Ha uneH 34, ctaB 1, Touka (4) on 3akoHoT 3a Pesusuja.

Crnopeps, Halle MUCNEeHe, WUCTOPUCKUTE (UHAHCUCKM MOAATOLM W3HECEHW BO FOAWLLHMOT W3BelTaj 3a paboTewero Ha
[JpyLuTBOTO CO CocToj6a Ha 1 3a roamHaTa LWTo 3aspiuysa Ha 31 aekemspu 2021 roanHa, ce KOH3UCTEHTHU, BO CUTE MaTtepujanHn
acrnekTy, co nogarouute oGjaBeHM BO roaguLIHaTa CMETKa W peBUAUPaHUTE (UHAHCWUCKM U3BELUTan co coctojba Ha u 3a
roguHara wTo 3aBpLiysa Ha 31 gekemspu 2021 roaunHa.

Cysang CtaBpuk E

OBnacrteH pesusop

Cy3sana CraBpuk
Ynpasuten
paHT TopHTOH OO, C

N\ O
Ckorije, 14 dpespyapu 2022\rbm4f|=1§.;u._;//

2 MefyHapoaHu cTaHaapau 3a pesusuja (,MCP*) usganenm oa cTpaHa Ha OAG0pOT 3a MefyHapoAHU CTaHAapAM 3a pesuanja u ysepysarse (,OMCPY"), kon
cranuja Ha cuna Ha 15 pexkemspu 2009 roguHa, npeseaeru 1 objasenn Bo Cnyx6eH BecHuk Ha PenyBnuka Makeaoruja 6poj 79 oa 2010 roauHa.

IpaHT TopHToH 100 e chpma UneHka Ha Grant Thornton International Lid TIL ¥ DVDMMATE YNEHKW He C6 BO NapTHePCTBO Ha CBETCKO o, GTIL v cekoja upma
uneHKka Ha GTIL npetcTasysa nocebeH npaseH cybjekT. Yenyrire ce o5 ya2 cpasa Ha camnTe dvipMn uneriv. GTIL He obeabenyea yonyri Ha KnveHTvTe.
GTIL 1 HejauHmTe hvPMY UTBHK HE Ce areHTU Ha, U He Ce 0BBP3aHY S+ KOH [DYTY ¥ HE O OTOBOPHMA 3a [jenata Ui NporycTuTe Ha ApYrv upMi UneHku. rantthornton_mk 2
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@uHaHcucKu usgewmau
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U3BewrTaj 3a ceonchaTHa gobuBka (bunaHc Ha ycnex)

(Bo unjadu deHapu)

A. NIPUXoOun og PABOTEHRLETO
. BAPABOTEHA NMPEMWUJA (HETO NPUXOOU
o4 NPEMUJA)
1. BpyTo nonucupaHa npemuja 3a ocurypyBame
2. bpyTo nonucupaHa npemuja 3a
coocurypyBame
3. bpyTo nonucmupaHa npemuja 3a
peocurypyBame/peTpouecuja
4. bpyTo nonucupaHa npemuja npegageHa Bo
COOCUrypyBame
5. BpyTo nonucupaHa npemuja npegageHa Bo
peocurypyBame/ peTpouecuja
6. NMpomeHa Bo GpyTO pesepBaTa 3a NPEHOCHa
npemuja
7. NMpomeHa Bo OpyTO pe3epBaTa 3a NpeHOCHa
npemMuja - 4en 3a COOCUrypyBame
8. NMpomeHa Bo OpyTO pe3epBaTa 3a NpPeHOCHa
npemMuja - oen 3a peocurypyBame
Il. IPNXOAN O BNNOXYBAHA
1. Mpuxoan oa NoAPYKHULU, NPUAPYKEHU
APYLITBa U 3aeQHUYKM KOHTPONUpaHu
€HTUTETH
2. Mpuxoau on BnoxyBaka BO 3eMjULUTE U
rpagexHu objekTu
2.1 MNpwuxogun og, HAEMHUHM
2.2 MNpuxoam oa 3ronemyBake Ha BpegHOCTa Ha
3emjuLITe U rpagexHu objexkTn
2.3 Mpuxogu oa npogaxba Ha 3emjuTe u
rpagexHun objekTu
3. NMpuxoau oa kamaTu
4. TMIo3UTUBHU KYPCHU pasnuku
5. BpeaHoOCHO ycornacyBawe
(HepeanusupaHu [OOGUBKU, CBeAyBawe Ha
objekTMBHa BpeAHOCT)
6. PeanuaunpaHn nobuBkmu on npogaxba Ha
tpMHaAHCUCKM MMOT - KanuTanHa pobuBkKa
6.1 dMHaHCUCKM BNOXYyBaka pacnonoxXnimemy 3a
npoaaxba
6.2 duHaHCUCKN BNOXYBaka 3a Tpryeame (no
006jeKTMBHa BpPeAHOCT)
6.3 OcTaHaT (PbMHaHCUCKM BrOXYyBaka
7. OcTaHaTu NpUxoau Of BIOXyBaka
lll. NIPNXOAn NO OCHOB HA NMPOBU3UN O
PEOCUIYPYBAHKE
IV. OCTAHATU OCUTYPUTEJTHO TEXHUYKU
nPnxoaun, HAMAJNEHU 3A
PEOCUIYPYBAIbE
V. OCTAHATU NPUXOoOu

Benewka 2021 2020

604.505 618.459

7 477.364 485.960
7 518.447 534.482
7 (41.453) (49.118)
7 543 850
7 (173) (254)
8 115.313 113.655
8 112.819 105.321
8 176 7.906
8 2.044 206
8 79 -
8 195 222
9 10.902 17.452
545 1.392

381 -
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U3BewTaj 3a ceonchaTHa gobuBka (bunaHc Ha ycnex) (npogosmkeHue)

(Bo unjadu deHapu)

B. PACXOOU o PABOTEHETO

I. HACTAHATU WLUTETU (HETO TPOLLOLIN 3A
LUTETK)

1. BpyTo ucnnateHn WwreTn

2. HamanyBawe 3a npuxogot og 6pyTo peanusmpaHu
perpecHn nobapysama

3. BpyTo ucnnateHu WwWTeTM — Aen 3a CoocurypyBame

4. bpyTo ucnnatenu wTeTu — gen 3a
peocurypyBake/peTpouecuja

5. NMpomeHun Bo GpyTO pesepBuTe 3a LWITETH

6. NMpomeHn BO GpyTO pesepBuTe 3a WTETN — AN 3a
COOCUrypyBan-e

7. NpomeHun Bo OpyTo pesepBuTe 3a WITETN — AeN 3a
peocurypyBame

Il. IPOMEHN BO OCTAHATUTE TEXHUYKU
PE3EPBU, HETO O PEOCUT'YPYBAHE

1. MpomMeHn Bo maTeMaTuykaTa pe3epBa, HeTO o
peocurypyBake

1.1 NpomeHn BO GpyTO MaTeMaTmykaTa pesepaa

1.2 lNpomeHn Bo BpyTO MaTeMaTuykaTa pesepBa - gen
3a coocurypyBare/peocurypyBame

2. MpomeHM BO eKBMNM3aLMOHaTa pe3epBa, HeTO o
peocurypyBsate

2.1. NpomeHun BO BpyTO ekBMNM3aLmMoHaTa pe3epsa

2.2 MNpomeHn Bo OpyTo ekBUNM3aLMoHaTa pe3epea - gen
3a CooCUrypyBare/peocurypyBame

3. MpomeHn Bo ocTaHaTUTE TEXHUYKU pe3epBU, HETO
oA peocurypyBake

3.1 NpomeHmn BO ocTaHaTUTe OpPYyTO TEXHUYKN PE3EPBU

3.2 NpomeHun BO ocTaHaTuUTe OpyTO TEXHWUYKN pe3epBu —
Aen 3a CoocurypyBare U peocurypyBame

lil. TIPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUTYPYBAHKE HA XXUBOT KAQE
MHBECTUUUNOHUNOT PU3UK E HA TOBAP HA
OCUINYPEHUKOT, HETO O] PEOCUT'YPYBAKE

1. MNpomeHn Bo GpyTO MaTtemaTtnykaTa pe3epBa 3a
OoCUrypyBah-€ Ha X1BOT KaJe MHBECTULMOHUOT PU3MK
€ Ha ToBap Ha OCUIyPEHMKOT

2. MpomeHn Bo BpyTO MaTemaTuykaTa pe3epBa 3a
OCUrypyBah-e Ha XWUBOT Kage MHBECTULIMOHNOT PU3MK
€ Ha ToBap Ha OCUIypeHuKoT — Aen 3a
COOCUIypyBah-e U peOCUrypyBare

IV. TPOLLOLIK 3A BOHYCU X NMONYCTU, HETO O
PEOCUIYPYBAHKE

1. TpoLuouu 3a 6oHycK (Kom 3aBucaT of pe3ynTaTor)

2. Tpowouu 3a nonycTu (Ko He 3aBucaT o pe3ynTaToT)

Bene
LwKa 2021 2020

(521.349) | (514.103)

10 (147.033) | (116.759)
10 (165.401) | (130.927)
10 20.866 14.960
10 (2.641) 6.900
10 143 (7.692)
11 (254.971) | (276.811)
11 (254.971) | (276.811)
11 (254.838) | (276.627)
11 (133) (184)
(8.594) (2.691)

11 (8.526) (2.719)
11 (68) 28
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(Bo unjadu deHapu)

V. HETO TPOLLUOLM 3A CNPOBEOYBAKE
HA OCUT'YPYBAKETO
1. Tpowoum 3a cTekHyBawe
1.1 MNpoBuauja
1.2 bpyTo nnaTu 3a BpaboTeHNUTe BO
BHaTpeLLHaTa NpoAaxHa Mpexa
1.3 OcTtaHaTu TpOLLOLM 3a CTEKHYyBaHEe
1.4 MNpomeHa BO 0ANOXEHUTE TpoLloum 3a
CTekHyBawe (+/-)
2. ABMMHUCTPATUBHU TPOLLUOLN
2.1 AMopTuM3auuja Ha MaTepujanHu cpeacTea
KOM CryXaT 3a BpLueHe Ha AejHocTa
2.2 Tpowouu 3a BpaboTeHnTe
2.2.1 NnaTtn n HagomecToLUM
2.2.2 Tpowouu 3a gaHoun Ha nnaTtu u
HagoMecTouM Ha nnarta
2.2.3 MNMpnaoHecu o4 3a00rmKUTENHO
coumjanHo ocurypyBame
2.2.4 Tpowoum 3a AONONMHUTENHO MNEH3NCKO
ocurypysamse 3a BpaboTeHu
2.2.5 OcTtaHaTu TpoLouu 3a BpaboTeHu
2.3 Tpowouw 3a ycnyru Ha (u3nyky nuua Kom
He BpLlaT AejHOCT (aoroeBopwu 3a paboTa,
aBTOPCKM AOrOBOPU 1 APYIN NMPaBHU
0[HOCW) 3aeHO CO CUTE JaBaYKM
2.4 OctaHaTV agMUHUCTPaTUBHU TPOLLOLN
2.4.1 Tpowouu 3a ycnyru
2.4.2 MaTtepujanHu TpoLiouu
2.4.3 Tpowoum 3a pesepBmpare 1 OCTaHaTK
Tpowoun oa paboTereTo
VI. TPOLLUOLN O[] BITOXKYBAHA
1. AMopTu3aumja 1 BpeaHOCHO
ycornacyBawe€e Ha MmaTepujanHu cpeacTBa
KOW He crnyXaT 3a BplUeH€e Ha AejHocTa
2. Tpowoum 3a KamaTu
3. HeraTBHM KypCHU pasnuku
4. BpeaHoCHO ycornacyBakwe
(HepeanusupaHu 3ary6u, cBegyBame Ha
o6jeKTMBHa BpeAHOCT)

5. Peanusupanu 3ary6u opg npoaax6a Ha
(pMHaAHCUCKM UMOT - KanuTanHa 3aryb6a
5.1 drMHaHCUCKM BNOXYBaka pacnonoXimemy 3a

npogaxba
5.2 ®duHaHcuckn BNoxXyBaka 3a TpryBame (no
objekTuBHa BpegHOCT)
5.3 OctaHaT hUHaHCMCKN BIIOXyBah-a
6. OcTtaHaTu TpoLlOLM Of BIIOXYyBaka
VIl. OCTAHATU OCUTYPUTENHO
TEXHUYKU TPOLLOLUWU, HAMATNNEHU 3A
PEOCUIYPYBAIGE
1. Tpowouu 3a npeBeHTNBaA
2. OcTtaHaTh OCUrypuTenHO TEXHUYKU TPOLLOLK,
HamaneHu 3a peocurypysame

Benewka 2021 2020

(99.156) (107.368)

12 (57.659) (68.556)
12 (51.713) (61.180)
12 (4.096) (4.257)
12 (1.850) (3.119)
12 (41.4975 (38.812;
12 (1.824) (1.845)
12 (19.616) (17.219)
(12.226) (11.652)

(1.238) (1.179)

(4.942) (4.258)

(1.2105 (1305

(20.057; (19.748;

12 (18.190) (17.510)
12 (658) (847)
12 (1.209) (1.391)
(3.396) (275)

13 (3.0805 (585
13 (3165 (2175
14 (4.635) (11.121)
14 (4.635) (11.121)
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U3BewTaj 3a ceondaTtHa Aobueka (BunaHc Ha ycnex) (npoaomkeHue)

(Bo unjadu deHapu) Benewka 2021 2020

Vill. BPEOHOCHO YCOTTIACYBAHE HA
NMOBAPYBAHATA MO OCHOB HA
NPEMWUJA ) (3.564) 922

IX. OCTAHATU PACXO[MU, BKINYHYBAJKU U
BPEOHOCHUW YCOIMACYBAHA = =

X. QOBMBKA 3A OENOBHATA TrOAUHA

NPEQ OAAAHOYYBAHE 83.156 104.356
XI. 3BATYBA 3A OENOBHATA TrOAUHA NPEQ

OOOAHOYYBAKE - -
Xil. BAHOK HA AOBUBKA OJHOCHO

3ATYBA 15 (8.672) (10.604)
Xlil. OANOXEH OAHOK - -
XIV. JOBUBKA 3A OEJNTOBHATA NrOOANHA
no OANAHOYYBAKE 74.484 93.752
XV. 3ATYBA 3A JENOBHATA NrOIUHA IO
OAOAHOYYBAHE - -

Benewkume KoH huHaHCcUCKUMe u3gewmau ce cocmaseH 0eil Ha 0eue gpuHaHCcUCKU
uszeewmau

dUHaHCUCKUTE M3BeLTan ce ofobpeHu of cTpaHa Ha Opbopot Ha aupektopu Ha TPABE
Ocurypyeatbe ALl — Ckonje Ha AeH 11.02.2022 roauHa. :

W3BpLueH anpekTop PakoBoauTten Ha CMEeTKOBOACTBEHA Cryx6d 1 forHaHCUK
CrojaHoBCKM 30paH Crpaxungs CnaByo

’/k - (OBnacTeH cmeTkoBOAMTEN, Op. Ha yBepgHe 0100783)
o 0




FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2o0uHa

U3BewTaj 3a puHaHcUCKa cocTojba (BunaHc Ha cocToj6a)

(Bo unjadu deHapu)

AKTUBA
A. HEMATEPWUJAITHU CPEOCTBA
1. Nyosun
2. OcTtaHaTu HemaTepujanHu cpeacTea
B. BIOXYBAIA
I. SEMJULLUTE, FPAOEXHW OBJEKTU U
OCTAHATU MATEPWUJAITHU CPELOCTBA
1. Bemjuite 1 rpagexHu objekTn KoM cnyxaT 3a
BpLUeHe Ha AejHocTa
1.1 3emjuwTte
1.2 M'pagexHu o6jexTn
2. 3emjuiTte, rpagexHu objekTn 1 octaHaTu cpeacTBa
KOW He crnyaT 3a BplLUere Ha AejHocTa
2.1 3emjuwite
2.2 TpagexHn objekTun
2.3 OctaHaTu maTepujanHu cpeacTea
I.PUHAHCUCKN BITOXYBAHA BO OPYLUTBA BO
FPYNA - NTOOPY>XXHULUW, NPUOPYXXEHU
OPYWTBA U 3AEOHNYKUN KOHTPOJIMUPAHU
EHTUTETU
1. AKuuu, ygenu v octaHaTu COMNCTBEHUYKM
WHCTPYMEHTM 0f, BPEAHOCT BO ApYLUTBA BO rpyna —
NnoapY>KHULM
2. [OmKHWMYKN XapTun O BPEOHOCT KOu I usgane
OpYLWTBa BO rpyna - NOAPY>KHULM 1 3aeMn Ha
ApYyLWTBa BO rpyna — nogpy>xxHuuu
3. Akumn, yoenu n octaHaTyt CONCTBEHUYKU
WHCTPYMEHTM BO MPUAPYXEHN ApylITBa
4. NOmKHUYKN XapTun o4 BpeOHOCT Kou M usgane
NPUAPY>XEeHU OpYLUTBaA W 3aeMU Ha NPUAPYXEHU
apywTBa
5. OcTtaHaT huHaHCKCKN BMOXYBaka BO APYLUTBA BO
rpyna — noApYyXHuum
6. OcTtaHaTu hMHaAHCUCKM BIIOXYBaHa BO NPUOPY>KEHU
ApywTBea
7. BnoxyBara BO 3aeHNYKN KOHTPOSNIMPaHU EHTUTETH
lll. OCTAHATU ®UHAHCUCKU BITOXKYBAHA
1. ®MHaAHCUCKM BIOXyBaHa KoM ce vYyBaaT [o
[ocTacyBame
1.1 JOmKHNYKM XapTun o BPELHOCT CO POK Ha
JocTacyBake 00 efHa rogvHa
1.2 JJOmMKHNYKN XapTun o4 BPELHOCT CO POK Ha
JocTacyBakbe Hajl eiHa rogvHa
2. ®dnHaHCUCKM BNOXYyBaksa pacrnonoxnuBem 3a
npopaxoba
2.1 JomKHNYKN XapTum o, Bpe4HOCT CO POK Ha
JocTacyBake 40 eaHa rogvHa
2.2 [JOfMKHNYKN XapTum o4, Bpe4HOCT CO POK Ha
JocTacyBame Had efiHa rogvMHa
2.3 AKumn, yaenu n octaHaTu COMCTBEHUYKU
WHCTPYMEHTU
2.4 Akunn n yoenu Bo MHBECTULMCKM (OOHO0BMU

Benewka 2021 2020
16 - 1
16 - 1
18 3.357.061 | 3.090.082
18 3.357.061 | 3.090.082
18 2.664.700 | 2.573.449
18 2.634.543 | 2.542.937
18 30.157 30.512




U3BewTaj 3a hmHaHcucka coctoj6a (BunaHc Ha cocToj6a) (NnpoaomkeHue)

(Bo unjadu deHapu)

3. ®MHaHCUCKM BNOXYyBaka 3a TpryBakbe
3.1 JOMKHMYKN XapTum 04 BPEOHOCT CO POK Ha
AocTacyBak€e 40 eaHa rogvHa
3.2 [JOMKHMYKN XapTum 04 BPEOQHOCT CO POK Ha
JocTacyBakbe Haa eaHa rogvHa
3.3 AKumn, yoenu n octaHat COMCTBEHUYKM
WHCTPYMEHTU
3.4 AKumn n ygenu Bo MHBECTULMCKU (hOHA0BU
4. leno3nTK, 3aeMn 1 oCTaHaTH NIacMaHu
4.1 NapeHn oenosntn
4.2 3aemun 0b6e3beneHn co XunoTeka
4.3 OctaHaTtu 3aemu
4.4 OcraHaTtu nnacMmaHmu
IV. BENO3NTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LEOEHTH, NO
OCHOB HA 0OroBoprPu 3A
PEOCUIYPYBAHE
B. AEJ1 3A COOCUTYPYBAHKE U
PEOCUIYPYBAHKE BO BPYTO
TEXHUYKUTE PE3EPBU
1. [len 3a coocurypyBame 1 peocurypyBamwe BO
OpyTo pe3epBarta 3a NpeHOCHa npemuja
2. [len 3a coocurypyBame U peocurypyBamwe BO
OpyTO MaTemaTtuykaTta pesepBa
3. len 3a coocurypyBahe 1 peocurypyBame Bo
OpyTO pe3epBuTE 3a LITETU
4. [len 3a coocurypysame 1 peocurypysare BO
OpyTO pe3epBute 3a 6OHyCH 1 NOMyCTy
5. llen 3a coocurypyBare 1 peocurypyBame BO
OpyTO ekBMNM3aumMoHaTa pe3epBa
6. [len 3a coocurypyBar€e 1 peocurypyBame BO
OpyTO OCcTaHaTUTE TEXHUYKU PE3EPBU
7. [en 3a coocurypyBare N peocurypysame BO
OpYyTO TEXHMYKUTE pe3epBM 3a OCUTYPYyBaHE
Ha XWBOT Kaje OCUTYPEHUKOT ro npesema
WHBECTULINCKUOT PU3KK
r. ® M HAHCUCKU BITOXXYBAHA KAJ KOU
OCUINYPEHUKOT 'O NPEB3EMA
MHBECTULUUCKUNOT PU3UK (OITOBOPU
3A OCUIYPYBAHKSE)
0. OANOXXEHU U TEKOBHU OAHOYHUA
CPEOCTBA
1. OQnoXeHn gaHOYHU cpeacTea
2. TekoBHWM JaHOYHKU cpeacTea
I. NTOBAPYBAKA
. TOBAPYBAHKA O HENOCPEOQHU PABOTU
HA OCUTI'YPYBAHE
1. MobGapyBara 04 OCUrypeHnLM
2. Mobapysara of 3acTanHULM 1 NOCPEAHMLN
3. OctaHaTu nobapyBara of HenocpeaHu
paboTn Ha ocurypyBame

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2o0uHa

Benewka 2021 2020
18 161.551 -
161.551 -
530.810 516.633
18 525.994 512.000
18 4.816 4.633
23 33.421 33.652
23 4,995 5.159
23 5.884 6.026
23 22.542 22.399
23 - 68
12.355 3.829
1.945 -
15 1.945 -
90.072 95.694
19 22.591 28.142
19 22.591 28.142




Us3BewTaj 3a hmHaHcucka coctojoa (BunaHc Ha cocToj6a) (npoaomkeHue)

(Bo unjadu deHapu)

Il. TOBAPYBAHKA O PABOTU HA
COOCUI'YPYBAKE U PEOCUTYPYBAE
1. NobapyBara No OCHOB Ha Npemuja 3a
COOCUrypyBah-e 1 peocurypyBame
2. NobapyBara No OCHOB Ha y4eCTBO BO
HaJOMECT Ha LUTETM 0f, COOCUTypyBaHEe U
peocurypyBsame
3. OctaHaTtn nobapyBana og paboTn Ha
COOCUIypyBah-e U peoCcUrypyBame
lll. OCTAHATU NOBAPYBAHA
1. OctaHaTtu nobapyBaha of HenocpeaHu
paboTun Ha ocurypyBame
2. NobapyBara No 0CHOB Ha UHAHCUCKM
BINOXYyBaHa
3. OctaHaTtn nobapyBamsa
IV. NOBAPYBAKA MO OCHOB HA
3AMULUAH A HEYNNATEH KANMUTAN
E. OCTAHATU CPEACTBA
. MATEPUJATTHU CPELOCTBA KOU CITYXKAT
3A BPLUEWE HA OJEJHOCTA (OCBEH
3EMJULLTE U FPAQEXHU OBJEKTH)
1. Onpema
2. OcTtaHaTu maTepujanHu cpeacTea
Il. TAPUYHU CPEOCTBA U OCTAHATU
NAPWYHU EKBUBATIEHTU
1. MNapnyHu cpeacTea Bo 6aHka
2. Mapu4Hu cpeactea Bo bnarajHa
3. \apBOEHM NapunyHm cpeacTBa 3a NokpuBakke
Ha MaTemaTunykaTa pe3epBa
4. OcTaHaTu Napu4Hu CpeacTsa 1 napuyHn
€KBMBAIEeHTH
lil. 3BAIIMXN U CUTEH UHBEHTAP

X. AKTUBHU BPEMEHCKW

PA3rPAHN4YYBAIA

1. MNpeTxogHO NpecMeTaHu NPUXOAM No OCHOB Ha
KamaTn U HaeMHUHU

2. OgnoXeHn TPOLOUW Ha CTEKHYBaHe

3. OcTtaHaTu npecMeTaHn NPUXOAMN U OANOXEHU
TpoLuouu

3. HETEKOBHU CPE[JICTBA KOU CE YYBAAT
3A NMPOAAXBA U NMPEKUHATO
PABOTEHE

S. BKYNMHA AKTUBA

N. BOH-BUITAHCHA EBUOEHLNJA -
AKTUBA

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcUCKU ussewmau

31 dekemepu 2021 2o0uHa

Beneuwka 2021 2020
67.481 67.552

21 67.481 62.651
- 4,901

88.151 43.005

17 1.274 3.065
1.265 3.055

9 10

20 86.877 39.940
20 16.262 11.727
20 3 6
20 70.391 28.068
20 221 139
298 98

298 98

3.583.303 3.266.361




Us3BewTaj 3a dmHaHcucka coctojoa (BunaHc Ha cocTojb6a) (npoaomkeHue)

(Bo unjadu deHapu)

NACUBA

A. KAMUTAN U PE3EPBU

I. SANMULWLAH KANMUTAN

1. 3anuwax kanutan o 0oU4HKU akUumn

2. 3anvwaH kanuTan oA NPUOpPUTETHU akuun

3. 3anvwaH, a HeynnaTteH Kanutan

Il. IPEMUX 3A EMUTUPAHU AKLIUUN

lll. PEBAINTOPU3ALIMOHA PE3EPBA

1. MatepujanHu cpeacTea

2. DUHAHCUCKM BrOXyBaha

3. OcTtaHaTu peBanopu3aunoHn pesepsu

IV. PE3SEPBU

1. 3akoHcku pesepsu

2. CtaTyTapHu pesepsu

3. Pe3epBu 3a conctBeHn akumm

4. OTKyneHn ConcTBEHM aKLuu

5 OcTaHaTu pesepsu

V. HEPACIMNPEQOENEHA HETO JOBUBKA

VI. NIPEHECEHA 3AI'YBA

VIl. AOBUBKA 3A TEKOBHUOT
NMPECMETKOBEH NEPUO[

VIIl. 3Ar'YBA 3A TEKOBHUOT

NMPECMETKOBEH NEPUOA

b. CYBOPOUHUPAHU OBBPCKH

B. BPYTO TEXHU4YKU PE3EPBMU

|. BpyTO pe3epBu 3a NPEHOCHU NpeMUN

Il. BpyTo maTemaTuyka pesepsa

lll. BpyTo pesepBu 3a WTETH

IV. BpyTo pe3epBu 3a 6OHyCK 1 NONyCTH

V. BpyTo ekBMnu3aumoHa pe3epsa

VI. BpyTo ocTaHaTn TEXHWUYKN pe3epBU

r. BPYTO TEXHUYKU PE3EPBU BO OJHOC
HA 1OroBOPU KAJ KON OCUTYPEHUKOT

ro NPEB3EMA UHBECTULUUCKUOT
PU3UK

A. OCTAHATU PE3EPBU

1. Pe3epBu 3a BpaboTeHu

2. OcTtaHatu pe3epBu

IF.O0NOXEHU N TEKOBHU OAHOYHU

OBBPCKU

1. OanoxeHun aaHo4YHN 06BPCKM

2. TekOBHM OaHO4YHN 0BBPCKM

E. O6BPCKU KO MPOUSNEINYBAAT O[j
OENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LEOEHTWU, MO
OCHOB HA [OIroBOPU 3A
PEOCUIYPYBAKE

FPABE Ocuzypyean-e All] Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

Benewka 2021 2020
597.672 536.241
183.999 183.999
183.999 183.999

4.990 (465)

4.990 (465)
171.245 139.994
171.245 139.994
162.954 118.961

74.484 93.752

23 2.917.952 2.661.016
23 16.876 17.419
23 2.837.263 2.582.425
23 63.813 61.172
12.355 3.829

424 417

424 417

15 2.048 3.186
993 -

1.055 3.186
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FPABE Ocuzypyeane Al] Ckonje
QuHaHcucku ussewmau
3171 dexkemepu 2021 eoduHa

M3BewrTaj 3a puHaHcKcKa cocTojb6a (BunaHc Ha cocTojba) (npoaomkeHue)

(Bo unjadu deHapu) Beneuka 2021 2020
X. OBBPCKM 24 50.370 59.215
. OBBPCKM O HEMOCPEOHU PABOTU HA

OCUINYPYBAHE - -

1. OBBpckN cnpema ocurypeHunum - -
2. O6BpckM cnpema 3acTanHuuy U NocpeaHnLm - -
3. OctaHatu o6BpckM of HenocpeaHu paboTu Ha
ocurypyBame - -
II. OBBPCKXA O PABOTU HA
COOCUIYPYBAHE N PEOCUTYPYBAKE 24 6.479 9.595
1. O6BpckM MO OCHOB Ha Npemuja 3a
coocurypyeare 1 peocurypyBame 24 6.479 9.695
2. O6BpCKM NO OCHOB Ha Y4ECTBO BO HAZAOMeCT
Ha WwreTn - -
3. OctaHatu 06Bpcku og paboTtu Ha
coocurypyeame 1 peocurypyBame - -
lll. OCTAHATU OBBPCKHA 43.891 49.620

1. OcTtanatu 06BpCKkM of HenocpeaHu paboTn Ha

ocurypyeame 24 41.068 46.711
2. OBBpCKM MO OCHOB Ha (HUHAHCUCKM

BMOXYyBaha - -
3. OcTaHatun o6BpCkM 24 2.823 2.909
3. MACUBHN BPEMEHCKU

PA3rPAHUYYBAHA 25 2.482 2.457

S. HETEKOBHUW OEBPCKU BO BPCKA CO
HETEKOBHW CPEACTBA KOWU CE YYBAAT
3A NMPOAAXEBA U NMPEKUHATHU
PABOTEHA - -

. BKYNHA NACUBA 3.583.303 3.266.361

. BOH-BUNNAHCHA EBUOEHLINJA -
MACUBA - -

=

Eenewkume KoH Cf)UHaHCUCKUITIe ussewmau ce cocmaeeH 0esn Ha osue ¢uHaHcucKU
ussewmau :

®uHaHcuckMTe n3BellTan ce ogobpeHu oa ctpaHa Ha OpgbopoT Ha anpektopu Ha TPABE
Ocurypysare Al — Ckonje Ha AeH 11.02.2022 roguHa.

M3BpLueH anpekTop PakoBoauTen Ha cmeTkoBoACTBEHA Cnyjkog u
CrtojaHOBC

11



MSBeLIJTaj 3a NPOMEeHUTe BO KanutanoT

F'PABE Ocuzypyeamwe Al] Ckonje

@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

Mo3unumja

(Bo unjadu deHapu)

CocToj6a Ha 1 jaHyapwu 2020
roavHa

[MpomMeHa BO CMETKOBOACTBEHUTE
MOSIUTUKU

McnpaBka Ha rpeLuku Bo
NpeTXo4HNOT Nepuog

Cocroj6a Ha 1 jaHyapwu 2020
rogvHa — npenpaBeHo

[Oo6uBka unu 3ary6a 3a 2020
roavHa

[o6ueka nnu 3ary6a 3a 2020 roguHa
HeconcTBeHNYKU NpoMeHu BO
Kanutanor

HepeanuanpaHnu gobusku/3arybu og
mMaTepujanHu cpeacTea
Hepeanuanpanu gobvsku/3arybu og
hVHaHCUCKN BNOXYBaHa
pacnonoxnmeu 3a npogaxba
PeanuaunpaHn gobusku/3arybu og
(hVMHaHCUCKN BNOXYBaHa
pacnonoxnueu 3a npogaxba
OcTaHaTtu HECOMNCTBEHNYKN NMPOMEHMN
BO KanutanoT

ConcTBeHMYKM NPOMEHU BO
Kanutanor
3ronemyBare/HaManyBame Ha
aKLUMOHEPCKMOT KanuTan

OcTtaHatu ynnaTv og cTpaHa Ha
concTBeHuuuTe

Wcnnata Ha guBnaeHaa

OcTtaHarta pacnpegen6a Ha
concTeeHuuuTe

CocTtoj6a Ha 31 pekemBpwu 2020
roauHa

Bene-
wKa

AxunoHep-
CKM
Kanutan

Mpemun
Ha
eMuTUpa-
HU aKuumn

Pe3epBu

3aKoHCKK
pesepsu

Pesepsu
3a
COMCTBEHU
akuum

OcTtaHatun
pesepsu

BkynHo
pesepBu

OTKyneHu
COMNCTBEHU
akumm

DobuBka
3a
TeKOBHa-
Ta roguHa

Pesanopu-
3aLunoHa
pesepBa

Hepacnpe-
aeneHa
[o6umBKa

BkynHo
KanuTan u
pesepBu

22

183.999

118.329

118.329

644 94.075 64.997

462.044

183.999

118.329

118.329

64.997

462.044

93.752

93.752

93.752

(1.109) - _

(1.109) - _

93.752

(1.109)

(1.109)

- 24.886 (64.997)

(18.446)

21.665

21.665

- (18.446; -

- 43.332 (64.997)

(18.446;

183.999

139.994

139.994

(465) 118.961 93.752

536.241

12




WU3BewTaj 3a NPOMEHUTE BO KanuTasnoT (NMpoAosmKeHue)

FPABE Ocueypysawe AL Cronje
®uHaHcucKu ussewmau
31 dekemepu 2021 20duHa

Mo3uuuja

(Bo unjadu deHapu)

Cocroj6a Ha 1 jaHyapu 2021 roguHa
MpomeHa BO CMETKOBOACTBEHUTE
nosSINTNKN

Mcnpaska Ha rpeLuku BO NPETXOAHUOT
nepuoa

Cocroj6a Ha 1 janyapu 2021 roguHa
= npenpaseHo

No6uska unu 3ary6a 3a 2021
roguHa

[o6uska unu saryba 3a 2021 roguHa
HeconcTBeHU4kn NpoMeHu BO
Kanuranor

HepeanuaupaHu go6usku/3arybu og,
mMaTepujasniHu cpeacraa
Hepeanuaupanu aobusku/3arybu og,
(hUHAHCUCKN BNOXyBatba
pacnonoxnusu 3a npogaxba
Peanusupanu gobueku/3arybu oj
(bMHaHCUCKMN BMIOXYyBatba
pacronoxnueu 3a npojaxda
OcTaHaTy HeConCTBEHNYKN NPOMEHN
BO Kanutanot

ConcTBeHUYKN MPOMEHN BO
KanuTanoT
3ronemyBane/Hamanysame Ha
aKLWOHEPCKNOT KanuTarn

OctaHaTyv ynnatu oj cTpaHa Ha
CONnCTBEHMLMTE
Wcnnata Ha amBuaeHaa

OcraHaTta pacnpeaenbta Ha
concTeBeHnuuTe

CocToj6a Ha 31 pekemBpu 2021
rogvHa

Bene
wKa

AKuunoHep
-CKM
KanuTtan

Mpemuun
Ha
eMmuTupa-
HU aKkuum

Pe3sepsu

3aKOHCKM
pe3epsu

CratyTap-
HY
pesepsu

Pesepeu
3a
CONCTBEHN
aKuum

OcraHnatu

pe3sepsu

BkynHo
pe3epBu

OTKyneHu
CONCTBEHU
akuum

PeBanopu-
3auMoHa
pe3epBa

Hepacnpe-
aerneHa
nobuBka

NoBuBka
3a
TeKOBHa-
Ta roguMHa

BkynHo
KanuTan u
pe3epBu

22

183.999

139.994

139.994

(465)

118.961

93.752

536.241

183.999

139.994

139.994

118.961

93.752

74.484

5.455

74.484

536.241

74.484
74.484

5.455

5.455

43.993

(93.752)

(18.508)

31.251

31.251

(18.508;

62.501

(93.752)

(18.508)

183.999

171.245

171.245

162.954

74.484

597.672

Benewkume KOH ghuHaHcucKume ussewimau ce cocmaeeH den Ha osue ¢huHaHCUCKU uzsewmau

N3BpLueH gupekrop
CrojaHOBCKM 30paH

Pakoeoguten Ha CMETKOBOACTBEHA CMYXD:

(OBnacrteH cmeTkoBoAMTEN, 6p. Ha yB

duHaHcun

Crtpagujios CnaByo:

ne/0100783)
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U3BewTaj 3a napUYHNOT TeK

(Bo unjadu deHapu)

A.

NAPUYHU TEKOBUW O[] AENTOBHU
AKTMBHOCTHU

I. TAPUYHU NPUNUBU OO AENOBHU
AKTUBHOCTH

1.

Mpemuja 3a ocurypyBare 1 COOCUTypyBaH-€ 1

NnpUMEHN aBaHCK

2.
3.
4.
5.
Il

Mpemuja 3a peocurypysame u petpoLecuja
Mpunuem of y4ecTBO BO HAAOMECT Ha LUTETU
MpumeHn kamaTu of paboTn Ha ocurypyBame
OcTtaHaTti npunuem oA AeNOBHM aKTUBHOCTU
NAPUYHU OOQNnnBU OO OENOBHU

AKTUBHOCTH

1.

IS

6.
7.
8.

Mcnnatenu wreTw, AOoroBopeHn CyMmn Ha
ocurypyeame, y4eCTBO BO HaAOMECT Ha
WITETU OO CcooCcUrypysawe n gageHn aBaHcu

. UcnnaTteHun wrtetn n y4eCTBO BO HaOMECT Ha

LUTETV 04 peocUrypyBame 1 petpouecuja

. Mpemuja 3a coocurypysame, peocurypyBame

n petpouecuja

. HagomecTtoum v gpyrm nuyHm pacxoau
. OcTaHaTy TpoLuouyM 3a CnpoBeadyBare Ha

ocurypyBsame
MNnateHn kamaTtun

[aHok Ha goBuBKa M OCTaHaTW jaBHU AaBayvKu
OcTtaHaTti ognveu o pegoBHU akTUBHOCTU

lll. HETO NAPUYHU NPUNNBU O

OENOBHU AKTUBHOCTHU

IV. HETO NAPWYHU OANnnBu o4 OENOBHU

AKTUBHOCTH

FPABE Ocuzypyesam-e Al] Ckonje
QuHaHcucKu useewmau
31 nekemBpu 2021 roguHa

Benewka 2021 2020
527.259 529.302
526.878 529.302
381 -
(298.698) (273.785)
10 (165.401) (130.927)
(12.880) (17.707)
(23.734) (21.454)
(80.479) (89.103)
(11.842) (9.444)
(4.362) (5.150)
228.561 255.517
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U3BewTaj 3a napM4HMNOT TeK (NpoaomkeHue)
(Bo unjadu deHapu)

Bb. MTAPU4YHU TEKOBU O[] BITOXKYBAHA

I. TAPUYHU NPUNUBU O BNOXXYBAHA

1. MNpununBmM N0 OCHOB HA HemaTtepujanHu
cpencrtea

2. MNpunuem No oCHOB Ha MaTepujanHn
cpeactea

3. MNMpununemn NO OCHOB Ha MaTepujanHn
CcpencTBa Kov He crnyxaT 3a BpLlere Ha
AejHocTa Ha ApyLUTBOTO

4. Mpunuem No OCHOB Ha BOXYyBaka BO
ApYLUTBA BO rpyna — noapyXHuuum,
NPUAPYXEHWN APYLUTBA U 3a€0HNYKN
KOHTPONMPaHN EHTUTETU

5. Mpunuem No 0CHOB Ha BNOXYyBara KO ce
YyyBaaT 40 AocTacyBawe

6. MpnnmemM NO OCHOB Ha OCTaHaTH
PUHaAHCUCKM NriacMaHu

7. Mpunueun og AMBUAEHON U OCTaHaTK
y4yecTBa BO fobumBka

8. Mpwunueun og kamaTu

Il. TAPUYHU OO0NNBU O1 BITOXKYBAIA

1. OgnueM NO OCHOB Ha HemaTtepwujanHu
cpeactea

2. OannBM NO OCHOB Ha MaTepujanHn
cpencTtea

3. OanvBK No OCHOB Ha MaTepujanHu
cpencTBa Kou He CrnyxaT 3a BpLUeHe Ha
AejHOoCTa Ha ApyLITBOTO

4. OanuBM NO OCHOB Ha BIIOXYBaka BO
OPYLWTBa BO rpyna — nogpyxxHuLm,
NPUOPY>XEHN OPYLUTBA U 3a€0HUYKU
KOHTPOMMPaHU EHTUTETK

5. OanmBmM NO OCHOB Ha BNOXYyBara Kou ce
YyyBaaT 40 AocTacyBawe

6. OanvBM NO OCHOB Ha ocTaHaTu
PUHAHCUCKM NITacMaHu

7. Oaonuem og AMBUOEHAN U OCTaHaTU yvyecTBa
BO fobuBKa

8. OgnuBu og kamaTu

lll. HETO NAPUYHU NPUNUBU O
BITOXXYBAHA

IV. HETO NAPUYHU OONnnBK O
BITOXYBAHA

FPABE Ocuzypyesam-e Al] Ckonje
@uHaHCcuCKu uzsewmau
31 nekemBpu 2021 roguHa

Benewka 2021 2020
110.107 92.260

2.318 428

107.789 91.832

(273.223) (333.238)

(32) (538)

(273.191) (332.700)

(163.116) (240.978)
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T'PABE Ocuzypyesamwe AL] Ckonje
@uHaHcucKu ussewmau
31 pekemBpu 2021 roguHa

M3BelwTaj 3a NapUYHMOT TeK (MpoaomkeHue)

(Bo unjadu deHapu) Beneuka 2021 2020

B. MAPUYHU TEKOBU O PUHAHCUCKHU
AKTUBHOCTHU
I. TAPUYHU NPUNUBU O ®UHAHCUCKH
AKTUBHOCTU = -
1. MNpunuBKM No OCHOB Ha 3ronemysame Ha
aKUMOHEPCKNOT kanuTan - -
2. NpunvBM No OCHOB Ha NPUMEHMU
KPaTKOPOYHU 1 JONTOPOYHU KPeaUTU U
3aemu - -
3. MNpwnrBn No OCHOB Ha ocTaHaTu
[ONroOpPOYHN N KPaTKOPOYHU OOBPCKU - =
Il. TAPUYHM oanuBu o PUHAHCUCKHU
AKTUBHOCTHU (18.508) (18.446)
1. O4nMBM NO OCHOB Ha OTNnaTa Ha
KpaTKOPOYHM U JONITOPOYHM KPEANTM U
3aemu 1 octaHaTu 06BpCKK - -
2. OAnMBM NO OCHOB Ha OTKYM Ha COMCTBEHM
akumu - -
3. OanuBK No oCHOB Ha ucnnara Ha
avBuaeHaa 22 (18.508) (18.446)
lll. HETO NAPUYHW NPUNNBU O
OUNHAHCUCKUN AKTUBHOCTHU - =
IV. HETO NAPUYHU OaAnNnBU O

®UHAHCUCKUA AKTUBHOCTH (18.508) (18.446)
. BKYNHO NAPUYHU NPUNNBU 637.366 621.562
A. BKYINHO NAPUYHU OONnBU (590.429) (625.469)
I. HETO MAPUYHU MPUNUBU 46.937 -
E. HETO NAPUYHU OANUBU - (3.907)

X. NAPA U MAPUYHU EKBUBANEHTU HA
MOYETOKOT HA MPECMETKOBHUOT
Nnepnon 39.940 43.847

3. E®EKT O MPOMEHA HA KYPCOT HA
CTPAHCKWU BANNYTU BP3 NAPU U
NMAPUYHUN EKBUBATNEHTU - -

S. MAPU Y NAPUYHU EKBUBATIEHTU HA
KPAJOT HA NPECMETKOBHUOT
Nnepnoa 20 86.877 39.940

Genewkume KoH d)UHaHCUCKume ussewmau ce cocmaeeH 0eJl Ha osue Cf)UHaHCUCKU ussewmau

PuHaHcucknTe u3BewTanm ce ogobpeHu on ctpaHa Ha OpgbopoT Ha aupektopu Ha [PABE
Ocurypysare Al — Ckonje Ha geH 11.02.2022 roauHa. 3

W3BpLUEH anpekTop PakoBoauTen Ha CMETKOBOACTBEHa crnyxba NHaHcun
CrojaHoBckM 30paH Crtpaxm CnaB4o
| (OBnacteH cmeTkoBOAMTEN, 6p. Ha yBepeHye/0100783)
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FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

onwT N"HOOPMALIMU 3A OPYLUTBOTO
Modamouyu 3a uéeHmudpukayuja

NPABE OcurypyBawe ALl Ckomje € akuMOHEepCKo [ApywTBO 3a oOcurypyBakwe, (BO
NMOHaTaMOLUHMOT TeKCT [pyliTBo), oduLmjanHo permctpmpaHo m co ceguwte Bo Penybnuka
CeBepHa MakegoHuja. CornmacHo cO HaBegeHaTa perucrpauuja, €4uMHCTBEH OCHOBay U
concTBeHnk Ha [pywTtBoto e Grazer Wechselseitige Versicherung Aktiengesellschaft,
ocuryputenHa komnaHuja of ABCTpuja, Koja npeTcTaByBa MaTuU4Ha  KOMMNaHuja Ha
OpywTtBoTo. KpaeH concrtBeHuk Ha OpywTtBoto € GRAWE Vermdgensvervaltung. CornacHo
pervctpauvjata osa [JpylITBOTO € 3APYXEHWE 3a B3aeMHO OCUrypyBaHe COrnacHo yneH 63
cTtaB 3 o4 aBCTPUCKMOT 3aKOH 3a CynepBu3unja Ha ocurypyBame. [JejHOCTUTE ce OrpaHu4eHm
Ha ynpaByBake CO MMOT. Hema akuuoHepu, TyKy caMO YNEHOBU BO 34PYXEHMETO, KOu ce
WCKMYYUTENHO COMCTBEHUUM Ha ocuryputenHu nonucu Ha Grazer Wechselseitige
Versicherung Aktiengesellschaft. Hukoj og 4yeHoBuTe go [pylITBOTO HemMa BnujaHWe BO
OpywTtBoTo noronemo of 20%. GRAWE Vermogensvervaltung nocegysa 100% og akumute
Ha Grazer Wechselseitige Versicherung Aktiengesellschaft.

AKUMOHepCKMOT KanuTan Ha dpywTBoTo ce coctom of 3.000 akumm co BKynHa HOMMHanHa
BpegHocTt og EYP 3.000.000.

OcHoeHa dejHocm

paBe ocurypyBawe ALl Ckonje uma gobumeHo PelleHne 3a usgaBake Ha [o3Bona 3a
BpLUEeH-e HAa paboTun 3a OCUrypyBake BO PaMKUTE Ha CrieQHNTE Kinacu Ha OCUrypyBame:

- Knaca 19 - OcurypyBare Ha XnBOT

- Knaca 1 - OcurypyBatrbe of nocneguum Ha HecpekeH crniyyaj-Hearoga (BKIydyBajku u
WHOYCTPUCKN NoBpean M npodpecuoHanHu 3abornyBakba), BO CNy4vaj Ha CMPT WM
HapyllyBahe Ha 3[paBjeTo nopaamn nospeaa

- Knaca 2 — 3gpaBcTBeHO ocurypyBame

- Knaca 21 - OcurypyBareTo Ha XXMBOT BO Bpcka CO YAeNnW BO WHBECTMLMOHM
hOHIOBM, KOra OCUTYPEHMKOT o Mnpe3emMa WHBECTUUMOHUOT PU3MK BO OAHOC Ha
npoMeHa Ha BpeAHOCTa Ha UHBECTULMOHWUTE KyMOHW UMW ApYrv XapTun of, BpeAHOCT
Ha MHBECTULMOHUTE DOHOO0BU

AZpeca Ha perucTpmMpaHoTo ceauiTe Ha OpywTBoTo €:
yn.,MnpuHcka“ 6p.23

1000 Ckonje

Penybnuka CeBepHa MakegoHuja

BpabomeHu

Ha 31 gekemepu 2021 roguHa Bo OpywTBoTo mma 17 (2020: 15) BpaboteHn. OgbopoT Ha
[vpekTopu ro counHyBaaT CregHvBe YIEHOBU:

Od6op Ha dupekmopu
Op6op Ha gupeKkTopu 2021

3opaH CTojaHOBCKM, xuten Ha Penybnuvka CesepHa

MakenoHuja M3BpLueH ampekTop

HewnsBpLlueH He3aBuceH
PaHko Kosauesuk, Penybnuvka Cpbuja (og mapt 2021 roguHa) yreH
Christoph Czettl, xxnten Ha Penybnuka AscTpuja HewnsBpLueH uneH
Gunter Puhtler, xuten Ha Penybnuka Asctpuja HewusBpLueH 4neH
3opaH Jlykuk, xnten Ha Penybnuka Cpbuja (oo mapt 2021 HeunsBpLueH He3aBMCEH
rogunHa) yneH
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2.1

FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

OCHOBA 3A U3ITOTBYBAHKE

M3BewTaj 3a ycornaceHocT

OBwne UHaAHCKCKN U3BELLTan ce NoAroTBEHN BO CUTE MaTepujaniHi acrnekTu, BO COrNacHOCT
co 3akoHOT 3a Tproecku apywTBa (ob6jaBeH Bo Cnyx6eH BecHuk ©Op. 28/04, 84/05, 25/07,
87/08, 42/10, 48/10, 24/11, 107/11, 166/12, 70/13, 119/13, 120/13, 187/13, 38/14, 41/14,
138/14, 88/15, 192/15, 6/2016, 30/16, 61/16, 64/18, 120/2018, 239/18 un 290/2020),
3aKoHCKMTe oapeabu on 3akoHOT 3a cynepsBusmMja Ha ocurypyeBaweTo (Cn. BecHuk 6p.
27/2002, 84/2002, 98/2002, 33/2004, 79/07, 08/08, 88/08, 56/09, 67/10, 44/2011, 112/2011,
7/2012, 30/2012, 45/2012, 60/2012, 64/2012, 23/2013, 188/2013, 30/2014, 43/2014,
112/2014, 153/2015, 192/2015, 23/2016, 83/18, 198/18, 101/2019 wu 31/2020) wn
lMpaBMnHUKOT 3a Bogewe cmeTkoBOACTBO (CnyxbeH BecHuk 6p. 159/2009, 164/2010 u
107/2011). CornacHo 3akoHOT 3a cynepBu3uja Ha ocurypyBaweTo, (Cnyx06eH BecHuk 6p.
27/2002, 79/2007, 88/2008, 67/2010, 44/2011, 188/2013, 43/2014, 112/2014, 153/2015,
192/2015, 23/2016, 83/2018, 198/2018, 101/2019 n 31/2020), AreHuujaTta 3a cynepsusuja
Ha ocurypyBawe (ACO) uma nponuiaHo MOA3aKOHCKM aKkTU WM MPaBUMHULM OO KOWU U
n3aBojyBame cregHuBe:

- MNpaBunnHUK 3a KOHTEH NNaH 3a ApyLiTBaTta 3a ocurypyeame un peocurypysame (Cn. BeCHUK
148/2010, 41/2011, 170/2019 n 303/2021)

- lMpaBunHukoT 3a cdopmata M cogpxuHata Ha (uHaHCUCKMTE W3BeEWTau W AeTanHa
COAPXWHA Ha rOOULLHNOT M3BELUTaj 3a paboTeweTo Ha ApyLuTBaTa 3a OCUrypyBake W/umnm
peocurypysare (Cn. BecHuk 5/2011, 41/2011, 64/2011, 187/2013, 61/2016 n 170/2019);

- MNpaBunHWK 3a BMOOBM U KapakTEPUCTUKM Ha cpeAcTBaTa KOW MM MOKpMBaaT TEXHUYKMTE
pesepBM WM cpeacTBaTa Kou ja MOKpvMBaaT MaTemMaTuykata pe3epBa Kako M AeTarHo
nnacvpawe M OrpaHuyvyBawe Ha Tue BMOXyBawa U HMBHO orpaHudyBake (Cn. BeCHUWK
64/2011, 127/2014, 61/2016, 36/2019 n 107/2020)

- MNpaBunHKK 3a BrnoXyBake Ha CpeAacTBaTa Ha maTtemMaTudka pesepBa kou ce nocebHo
W34BOEHM Of ApyLUTBaTa 32 OCUIypyBaH€e Mo OCHOB Ha JOrOBOPM 3a OCUIypyBak€ Ha XUBOT
BO BpCKa CO YyAenuM BO WHBECTUUMCKM (DOHAOOBW, KOra OCWUIYPEHWKOT To MpeB3ema
WHBECTULINCKMOT pPU3NK, BPEHyBake, Ha4MH U POKOBM 3a wusBecTyBakwe (Cn. BecHuk
122/2019)

- MpaBunuk 3a BMOOBM M ONUC Ha CTaBKW LUTO Ke ce 3emaT npensua npv npecmeTtka Ha
KanutanoT Ha [pywTBOTO 3a ocurypyBawe unu peocurypyBawe (Cn. BecHuk ©6p. 5/2011,
64/2011, 61/2016, 170/2019 n 96/2020)

- MpaBunHWK 3a cdopmarta u cogpuHata Ha JONONHUTENHUTE UHAHCUCKU M3BELLTan Ha
apywTBaTta 3a ocurypyBawe u/unu peocurypyBawe (Cn. BecHuk 44/2012, 61/2016 wu
36/2019)

- [etanHa cogpxuHa Ha roAWWHMOT M3BeWTaj 3a paboTeweTo Ha [gpywTBata 3a
OCUIypyBah€;

- MNpaBunHKK 3a METOOOT 3a NPecMeTKa Ha KOe(MULMEHTOT Ha NPECMEeTKa Ha NUKBULAHOCT U
MUHUManHaTa nukemuaHocT (Cn. BecHuk 64/2011 n 61/2016)

- MpaBunHuk 3a MMHUManHuM Gapaka 3a npuem, obpaboTka, pesepBauuja U ucnnata Ha
DOapare 3a HaOOMECT Ha WTeTa W/MnIm ocurypeH u3Hoc Bo byHkumja Ha nogobpa sawTtuta
Ha npaBaTa Ha ocurypeHuuute (Cn.secHuk 224/2020)

- MpaBunHuk 3a dopmata U cogpXuHaTa Ha M3BelwTajoT 3a BpegHyBake Ha CTaBKUTE BO
BunaHcoT Ha cocTojba (Cn. BecHuk 67/2011)

- MpaBunHuk 3a geTanHa coapxmHa Ha noTepaaTa 3a aktyap (Cn. secHuk 2014, 170/2019)

- MpaBunHuk 3a npecMmeTka Ha NOTPEOHOTO HMBO Ha MaprnHa Ha conBeTHOCT (Crl. BECHUK 5/
2011, 41/2011 n 61/2016)
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2.1

2.2

2.3

FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

OCHOBA 3A U3IrOTBYBAHKE (npopomkeHue)

M3BewTaj 3a ycornaceHocT (MpoJosikeHue)

- lMpaBunHuMK 3a MeTOOOT 3a BpedHyBawe Ha CTaBKMTE Ha OunmaHCOT Ha cocTojba wu
usroteyBake Ha pAenosBHute 6unaHcu (Cn. BecHuk  169/2010, 141/2013, 61/2016 wu
107/2020)

- MpaBunHuK 3a MMHUManNHWTE CTaHZapAW 3a npecMmeTka Ha TexHudkuTe pesepsu (Cn.
BecHuk 318/2020)

- [paBWnHKK 32 CTAaTUCTUYKUTE OCUTYPUTENHU CTaHAAPAW Ha ApyLuTBaTa 3a OCUrypyBame 1
/vinu peocurypyBatre (Cn. BecHuk 5/2011, 167/2011, 189/2013, 22/2016).

- NpaBunHKK 3a MUHMManNHUTe cTaHd4apAu Ha MHOpMaLMCKUTe CUCTEMUM Ha ApyLluTBaTa 3a
OCUrypyBahe, OCUTypuTENHUTE OpoKepcKku ApylTBa M ApylwTBaTa 3a 3acTanyBakbe BO
ocurypyBamne (Cn. BecHuk 260/2020)

- MpaBuWnHUK 3a BUAOBUTE M OMMUCOT Ha CTaBKM LUTO Ke ce 3eMaT NpeaBua npy npecMeTka Ha
KanutanoT Ha JpywWwTBO 3a ocurypyBawe w/unu peocurypyBamwe (Cn. BecHuk 5/2011,
64/2011, 61/2016, 170/2019 n 96/2020.

®PuHaHcKCkuTe n3BewTam Ha [pywTBoTO 3a roguHata wTto 3aspwm Ha 31 gekemspu 2021
roguHa 6ea ogobpeHun og ctpaHa Ha Ogbop Ha anpekTopu Ha OpywTBoTO Ha 11 dheBpyapu
2022 rogvHa.

duHaHCcUCKUTE uK3BellTaM ce MOAroTBEHU croped WUCTopucka BpedHOCT, OCBeH 3a
BpeAHyBakeTO Ha BIOXyBakbaTa pacrofiokivMBu 3a npopaxGa koM WTO ce mepaT no
06jeKTMBHa BpeaHOCT.

q)yHKLIMOHa.HHa U n3pectyBadka Banyrta

duHaHCUCKUTE U3BeLUTaun ce npukaxaHn Bo MakedoHcku geHapu (,MKO” wnu ,[JeHap”), koja
e dyHKuMoHanHa Banyta Ha [pywTtBoto. OCBeH kaje WTO € HaBeOeHO MOVHakKy,
duHaHCUCKNTE MHOPMaLMK ce NpUKaXkaHu BO unjagn Make4oHCK/ AeHapw.

3HavyajHM CMEeTKOBOACTBEHU MOJSIMTUKA U NPOLEHKM M BnujaHneto Ha COVID-19
naHagemujata

Kako pesyntat Ha COVID-19 naHgemuvjaTta, koja umalle BfvjaHWe Ha eKoHomwujaTa U
duHaHcucknte nasapu, [OpywTBOTO [OOMOMHUTENHO ja OueHM CcooABeTHOCTa Ha
CMETKOBOACTBEHUTE MOSNIUTUKU, NMPOLEHKMNTE N NPETNOCTaBKMTE KOM Bea KOpUCTEHN BO TEKOT
Ha 2021 n 2020 rogvMHa W HMBHOTO BRWjaHWe Ha (UHaHCUCKTaTa nosuuuja, NapuyHUTe
TEKOBM U pe3yntaToT of paboTeweTo W 3aknyyum geka MUCTUTe Ce COOABETHU BO
OKOIHOCTUTE.

Ynpaeyear-e co pusuyu u npemrnocmaeka Ha KOHmuHyumem

[pywTBOTO pPeaoBHO MM Cneau TEKOBHUTE M MOTEHUMjanHUTE PUULUM U KOHTUHYUPAHO WU
OArOBOPHO ynpaByBa cO HMB. MexaHuamuTe kou obes3benyBaaT OENOBEH KOHTUHYUTET BO
CNny4aj Ha BnoLlyBake Ha cuTyauujaTa Ha JiokanHo 1 rmobanHo HMBO Ce YTBPAEHU Ha HMBO
Ha [pynaumjata. PusndHmnot npocun Ha [dpylwiTBOTO HE OTCTanyBa 3HayajHO of roavHa BO
roguHa 3emajku rv npegsug NnpoMeHuTe Ha PUHAHCUCKUOT nas3ap M HOBUTE BIOXyBaha BO
noptconMoTo BO TEKOT Ha nepuodoT. JIMKBMOHOCTA M KanuTanHata ageKkBaTHOCT Ha
JpywTBOTO KOHTMHYMPAHO Ce crieam U e oueHeTa kako coogpeTHa. Kako pesynrart Ha Toa,
MOXe [a ce 3aKknyyu feka npuMeHaTta Ha npeTnocTaBkaTa Ha KOHTUHYUTET € UCTO Taka
cooaBeTHa.
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2.3

2.4

FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

OCHOBA 3A U3IrOTBYBAHKE (npopomkeHue)

3Ha4yajHu CMeTKOBOACTBEHU MOJIMTUKU U NMPOLEHKM U BnujaHmeto Ha COVID-19
naHpgemujata (NnpopomkeHue)

O6e3epedHysaH-e U MepeH-e Ha o6jekmueHa epedHOCM Ha huHaHCUCKU cpedcmea

Hema 3HauajHM npomeHn Ha UHAHCMKMOT nasap BO TekoT Ha 2021 rogmHa kou 6wu
npegu3evKane NPoOMeEHW BO MeEpPeHeTo Ha (PUHAHCUMCKUTE CPEeACTBa KakKo M MpoueHKa Ha
coofBeTHOCTa Ha objekTMBHaTa BpeOHOCT M NPOLIEHKA Ha eBeHTyanHo 06e3BpeaHyBarke Ha
BrOXyBakaTa Kou ce KrnacuduumpaaTt Kako pacnosioxXnmemn 3a npoaaxta v Brnoxysaha Kou
ce 4yyBaaT 3a TpryBawe. LLITo ce ogHecyBa o nobapyBawaTta, HEMa 3Ha4yaeH nopacT Ha
pocrneaHn nobapyBaka, a COOOBETHOCTA Ha KPUTEPUYMWUTE KOPWUCTEHU 3a OLIEHKa Ha
o6e3BpeaHyBakeTO Ha nobapyBarwaTa Oelle HanpaBeHO BO COIMACHOCT CO 3aKoHcKaTa
perynatmea ycBoeHa of ctpaHa Ha ACO. He ce eBMOEHTWpaHW 3HA4yajHU MCMpaBKM Ha
BpefHOCT nopagun obe3speaHyBake Ha PUHAHCUCKUTE CpeacTBa Kako pesyntart Ha COVID-
19 naHgemujaTa.

ﬂpomeHu 80 cMemKoeodcmeeHuU NMPOUeHKu

Kako pesyntaT Ha akTyenHute MpOMEeHM Ha nasapoT W OYeKyBaHUTe TPeHO4OoBU 3a
OoCTBapyBawe€ Ha NPUHOCK Of BrOXyBakaTa, BKynHaTa kamaTHa cTanka 3a onpegenysake
Ha gobuBkaTa ce HamanyBsa Ha 3% 3a 2022 rogunHa u 2,75% 3a 2023 roguHa. EgHoBpemeHo
o maj 2021 roguHa ce HamanuM K TexHu4dkata kamata Ha [OroBOpUTE 3a >XMBOTHO
ocurypyBawse Ha 1,5% (npetxogHo 2%). Co Toa npocedHata noHaepupaHa BUCMHA Ha
TexHuyKkaTta KamaTHa cTanka 3a npecMeTka Ha MaTemaTtudkata pesepsBa COrnacHo
rapaHTMpaHuTe KamaTHM cTanku no gorosopute nsHecysa 2,82%. Kako pesyntaT Ha Toa u
CornacHo pasBojoT Ha NopTdonMoTo, MaTeMaTnykaTa pesepBa e 3roremeHa 3a 254.837.604
aeHapu (2020: 276.626.469 geHapu). OBa e TekoBHa NpoLEeHKa HanpaBeHa BP3 OCHOBA Ha
pacnonoxnmesute NHHoOpMaLm BO MOMEHTOT.

KOpMCTeI-be Ha NpouUeHKU N pacyayBama

NaroTByBaeTo Ha uHaHcUckuTe u3BewTanm 6Gapa opf pakoBOACTBOTO [fAa nNpasBu
pacyayBara, NPOLEHKM WM NPETNOCTaBKM KOM BfMjaaT Ha MpUMeHaTa Ha NONMUTUKUTE U
npukakaHuTe U3HOCK Ha cpeacTBaTa U 06BpCckuTe, NpuxoamTe U pacxoauTe. MpoueHkuTe U
CO HMB MOBp3aHWUTE MPETNOCTaBKM Ce 3acCHOBaaT Ha MWHATO UCKYCTBO W pasfvMyHU ApYyru
hakTopy 3a KOM ce CMeTa [eka Ce pasyMHW 3eMajku MM BO npeaBui OKONHOCTUTE, U
npeTcTaByBaaT OCHOBa 3a [OHECyBake Ha Cy[oBM 3a CMETKOBOACTBEHATa BpeOHOCT Ha
cpefcTBaTta M 06BPCKUTE, YMja BPEAHOCT HE MOXe [a ce YTBPAM Ha ApYr HauuH. PeanHuTe
CoCTOjOV MOxe Oa ce pasnukyBaaT of oBue MpoueHku. MpoueHKkMTe U npeTnocTaBKUTe
rnocTojaHo ce nperneaysaat. MIaMeHUTe Ha CMEeTKOBOACTBEHUTE MPOLIEHKM ce rnpusHaBaaT
BO NepPUOAOT BO KOj € M3BpLUEHA M3MEHA Ha MNpoLieHKaTa, 4OKOMKY n3MeHaTa Bnnjae camo Ha
TOj nepvoa uUnu ce npusHaBaaT M BO MOHWTE MEPUOAM LOKONKY WU3MeHaTa BnMjae U Ha
naHuTe nepuoan. PacynyBarwaTta HanpaBeHW of CTpaHa Ha pakoBOACTBOTO Npu NpuMeHaTa
Ha CMeTKOBOACTBEHMTE MNOMUTUKM KOW MMaaT 3HauYUTENHO BrMjaHue Bp3 UHAHCUCKUTE
M3BeLWTan N MPOLEHKUTE CO 3HAYUTENEeH pU3MK oA MaTepujanHu KopekuuMn BO criegHaTa
rogvHa ce objacHeTu Bo Geneluka 4.
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3.1

FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

OCHOBA 3A U3ITOTBYBAHKE (npopomkeHue)

TpaHcakumMu Bo CTpaHCKa BanyTa

TpaHcakumMuTe BO CTpaHcKa BanyTa Ce UcKaxyBaaT BO [eHapW Croped KypcoT BaXKeuku Ha
[AEHOT Ha TpaHcakuumTe. MoHeTapHUTe CpeacTBa U 0GBPCKM UCKaXkaHW BO CTpaHCKa BasnyTa
Ha [JEeHOT Ha M3BECTYBaHeTO Ce NpeBpeAHyBaaT BO AeHapy cropes CPeAHUOT KYpC BaXKeYKu
Ha OEeHOT Ha u3BecTyBaheTo. [Io0GUBKUTE U 3aryGuTe oA KypCHWUTE pasfnnku og MOHeTapHuTe
CcpeAcTBa ce pasrnvka Nomery amopTusMpaHaTa HabaBHa BpeQHOCT BO [AeHapu Ha Mo4YeTok
Ha NepuoaoT, KoperMpaHa 3a edekTMBHA kamaTa W nrakaka BO TeKOT Ha nepuodoT U
amopTuaMpaHaTa HaGaBHa BPEAHOCT BO CTpaHcka BanyTa BpedHyBaHa crnopen KypcoT
BaXKeYku Ha KpajoT Ha nepuogorT.

KprHVITe pas3siMkn Koun npowusnerysaat o4 npeBpeaHyBahe€TO Ha M3HOCUTE BO CTpaHCKa
BanyTa ce npu3HaeHu Bo OGunaHcoT Ha ycnex OoCBEeH KypCHUTE pa3Jyinkn KOou npowusnerysaart
o[ npespegHyBakbe Ha COMCTBEHUYKUTE XapTun o4 BpeaHOCT, KOU ce npu3HaBaaT JUPEKTHO
BO KanuTarnoT.

[eBn3HNTE cpeacTBa CO Kou WTO paboTu [pywTBOTO ce npeTexHo eBpa. OduumjanHute
KypceBwu Baxxeudkn Ha 31 gekemBpu 2021 n 2020 roanHa Gea kako LITO cneau:

2021 2020
MKO MKLO
1 EYP 61,627 61,6940

3HAYAJHU CMETKOBOACTBEHU NMOJNIUTUKHN

CMeTKOBOACTBEHUTE  MOSIUTUKMN NpUKaXxxaHu BO nNpoAaoJrKeHne Cce  npuMmeHyBaHU
KOH3UCTEHTHO 3a CuTe nepunoagun npuka>xaHn so osne (*)VIHaHCVICKVI n3pelTan.

HOFOBOpM 3a ocurypyBame

[oroBopu 3a ocurypyBare ce 0roBopu co kKou JpyliTBOTO Npudaka 3HauMTeneH pusmk oa
ocurypyBakwe Of [fpyrata [AOroBopHa cTpaHa (OCUrypeHWKOT), cornacyBajkm ce pga ro
obeLTeT OCUTNyPEHUKOT OOKOSKY onpenerieH HEM3BECEH MAEH HacTaH (OCUrypeH HacTaH)
HEMOBOMHO BIWjae Ha OCUrypeHuKoT. PuU3NKOT of OcurypyBame Ce pasnukysa of
CbI/IHaHCI/ICKI/IOT pU3nK. drHaHCUCKNOT PU3NK € PU3UK o4 MOXHMN NOHU NPOMEHU Ha eaHa Unu
rnoBeke o cneunmguuupaHnTe kKamaTHM CTanku, LeHUTe Ha XxapTuuTe of BpedHOCT, LeHuTe
Ha pobpaTa, KypceBWTE Ha CTpaHCKM BamnyTW, WHOEKCOT Ha LUEeHUTe WnuM crankute,
KpeaUTHUOT PEjTUHT UMK KPeaUTHUOT UHAEKC MK Apyra NPOMEHNMBA KOMMOHEHTa, Koja ce
MeHyBa BO Cfyyaj Ha HedMHaHCUCKa NPOMEHNMBa kKoja LITO He Ce OfHecyBa Ha
AoroBopHata crtpaHa. OcuryputenHuTe 4OroBopu MoxaT Aa HocaT U oMHAHCUCKM PUSKK.

Pu3nkoT of ocurypyBakbe € 3HauMTerneH ako, MU CaMo ako, OCUIYPEeHMOT HacTaH MoXe Aa
npeauseuka [pywTBOTO Aa NnaTv 3HAYUTENHW OOMONHUTENHW KOpWUCTU. [OKONKy eneH
[OroBOp ce Krnacuduumpa kako 4OroBop 3a OCUrypyBake Toj OCTaHyBa KrnacuduumpaH Kako
[OroBOp 3a OcuUrypyBawe Ce [oAeKa cuTe npaea v O6BPCKM O WUCTMOT He 3racHaT Mnu
ucrevar.
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HoroBopu 3a ocurypyBame (npoaormkeHue)

Mpu3Hasam-e u Meperse

lMpemuu

BpyTo nonucmnpaHa npemuja 3a ocurypyBake Ha XMBOT M OpyTO monucupaHa npemuja 3a
OCUrypyBahe Ha XXMBOT Kade WHBECTULMCKMOT TOBap € Ha OCUTYpPeHWKOT, OOHOCHO GpyTo
nonMcupaHarta npemuja 3a JOMNONHUTENHUTE OCUIYpyBaka KOH OCUIYpYBaHETO Ha XUBOT
ondaka cuTe M3HOCW Ha MNpemuja 3a OCUrypyBamwe Kou pocracyBaaT (Bp3 OCHOBa Ha
onpenbute o4 LOroBOPOT 3a OCUIypyBahe) BO TEKOBHMOT NMPECMETKOBEH Nepuog, BO 0OHOC
Ha cuUTe aKTUBHW JOroBOpM 3a ocurypyBame. bpyTo nonvcmpaHaTta npemuja 3a ocurypyBame
Ha >XMBOT, OAHOCHO OpyTO MonucupaHata npemuvja 3a LOMNOMHUTENHUTE OCUIypyBaha KOH
OCUIypyBaheTO Ha >XMBOT, BKMy4yyBa: €AHOKpaTHO MfaTeHa npemuja Mo AOroBopu 3a
OCUrypyBake KOW BIiErfie BO CMra BO TEKOT HA MPECMETKOBHWMOT Mepuog Wnu parta Ha
npemMuvja koja gocracana 3a HannaTa BO TeKOT Ha NMPecMEeTKOBHWOT Nepuog BO Cry4aj Kora
CornacHo JOroBOpoT 3a OCUIypyBaH€e € JOrOBOPEHO NMOBEKEKPATHO Niakake Ha npemujarTa.

Pesepea 3a npeHocHa npemuja

PesepBaTa 3a npeHocHa npemuja ce CoCTou oA AefioT of 6pyTo nonucrpaHn NpeMumn Koj ce
npolueHyBa Oeka ke ce 3apaboTu BO criefgHaTa roauHa, npecmeTaH 3a CeKoj noognaenieH
[I0rOBOP 3a OCUrypyBaH€, KOPUCTEjKM r0 AHEBHWUOT Npo-paTta MeTod W AOKOSIKY e noTpe6Ho,
KopurMpaH 3a [da ja oApasu npoMeHaTa BO HACTaHyBakeTO Ha PU3MKOT 3a MNepuogoT
MOKPUEH CO JOroBOPOT.

LImemu
HactaHatute wTetM 1M ondakaaT Tpowouute 3a MNOoOMUMPYBawe Ha MMaTteHn u
HEMoOOMMUPEHM LUTETM KOW LUTO MPOM3NeryBaat o HacTaHu KoM ce Cly4vune BO TeKoBHaTa
dUHaHCUCKa roguMHa 3aefHO CO KOpeKkuuuTe Ha pes3epBaTta 3a LWITeTU of MpeTxoaHarta
roguHa.

WcnnaTeHuTe wWTeTU ce npusHaBaaT BO MOMEHTOT Ha obpaboTkata Ha LWTeTUTe U ce
npu3HaBaaT BO M3HOCOT Koj ke Guae ncnnaTeH npu nogMuMpyBaheTo Ha LTeTaTa.
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M3HoCOT Ha ncnnateHara WrteTa BO XUBOTHOTO OCUrypyBare (BO Cryyaj Ha CMPT, OTKYM UMK
[OXWBYBake) Ce 3rofieMyBa 3a OCTBApeHOTO y4yecTBO BO AobOMBKaTa (3a nonvcuTe Kou
MMaaT y4ecTBO BO JobuMBKaTa) n Tpowounte 3a obpaboTka Ha wTeTaTa.

PesepBute 3a wretn rn oncakaat pesepsute Ha [pyLITBOTO 3a NpPOLEHETUTE TPOLLOLM 3a
noaMypyBawe Ha CuTe HacTaHaTW LWTeTU Ha AeHoT Ha BunaHcoT Ha cocTojba 6e3 ornen
ganu wrtetute ce npmjaBeHm nnn He, n Co HMB NOBP3aHNTE MHTEPHU TpoLloLK 3a pellaBak-e
Ha LUTeTUTe, Kako N OCTBApPEHOTO y4eCTBO BO JOOMBKATa 40 MOMEHTOT Ha NPECMETYBaHETO.
Pe3epBupaHnTe LWITETU Ce MNpoLeHyBaaT NpeKy nperriegyBawe Ha MOOAAENHWU LUTETU U
onpegenyBakwe Ha nocebHa pesepBa 3a HacTaHATUTE, HO HeNpujaBeHn WTETU, edPEKTOT Ha
WHTEPHUTE M EKCTEPHUTE NPeaBUASIMBU HACTaHN, YCIOBUTE 3a OCUTYpYyBaHe, Kako U MUHATH
WCKyCTBa U TPEHAOBM.

MpeaBnaeHNTe HagOMECTW O PEOCUTYPUTENOT M MPOLEHETMOT MOBpaT Ce MNpUKaKaHu
noeAMHeYHO Kako cpeacTBa. HapgomecTuTe of peocuryputenoT u ocTaHaTh HaJoMecTu ce
npoLieHyBaaT Ha UCT HAYMH Kako U NpujaBeHnTe LUTETW.

loneka pakoBoACTBOTO cMeTa Aeka OpyTo pesepBuTe 3a LUTETM M MOBP3aHWTE CO HUB
HagOMeCTW o[ PeoCUrypuTenoT ce objeKTUBHO Mpe3eHTMpaHu Bp3 OCHOBA Ha rnopartoumTe
MOMEHTaNHO AocTanHu, KoHe4YHaTa obBpcka ke Bapvpa Kako pesynTaTt Ha nocnefoBaTesiHu
MHpOPMaLMN U HACTaHWM U MOXe [a pe3ysTupa co 3HauyajHW KOpeKUMU Ha pe3epBUpaHuoT
M3HOC.

Cpedcmea o0 peocuzypyeaHe

OpywTBOTO Leanpa peocurypyBake npu CBOETO pefoBHO paboTere 3apagn HamanyBakbe
Ha noTeHuujanHUTe HeTO 3arybu npeky Aaucnepavpawe Ha pusuuyute. CpegcTeata,
ob6BpCKMTe, MPUXOAUTE U pacxoguTe Kou npousnerysaaT o4 JOroBOpMTE 3a peocurypyBame
ce npeseHTUpaaT 0BOEHO Of CO HWB NOBP3aHWUTe cpeacTsa, 06BPCKU, NPUXOAN U PaCXOau
oA OOroBopuTe 3a OCUrypyBare, nopagu Toa LUTO [OroBOpUTE 3a peocurypysame He ro
ocnoboagysaaT [pyWTBOTO 04 HEroBUTE AMPEKTHN OBBPCKM KOH OCUTypeHnuuTe.

Camo npasaTta of [OroBOpUTE KOW MPeau3BUKyBaaT 3HaAYUTENeH MPeHOC Ha PU3MKOT of
ocurypyBsare ce CMeTaaaT 3a CPeACcTBa Of peocurypysawe. lNpaBata of AorosopuTe Co
KOM He Ce BpLUM MPEHOC Ha 3HaYuTeneH [Aen Ha PU3MKOT Off OCUrypyBake ce CMeTaar 3a
(PUHAHCUCKM MHCTPYMeHTU. pemunTe 3a peocurypyBake Ce Mpu3HaBaaT Kako TPOLLOK
KOH3UCTEHTHO CO OCHOBATa 3a MpU3HaBake Ha NPEeMUUTE O CO HWB NOBP3aHWUTE OOrOBOPY
3a ocurypysarse. 3a OCHOBHMOT OCUrypuTerneH GM3HWUC, NMpPeMunTe Of PeocUrypysare ce
npu3HaBaaT Kako pacxof BO TEKOT Ha NEepuoaoT MOKPUEH CO PEeocUrypyBaeTo, BO
COrMacHOCT CO OYEKYBaHOTO O[JHECYBaH:€ HAa PEOCUTYPEHNOT PUSMK.

M3HOCOT Ha NpU3HAEHOTO CPedCTBO Of PEOoCUrypyBare Ce Mepu KOH3WUCTEHTHO CO
MepeH-EeTO Ha pe3epBara 3a CO HVB NOBP3aHNTe JOroBOPU 3a OCUTypYyBatse.

Ha cekoj patym Ha wu3BewTajoT 3a ¢duHaHcMckaTa coctojba ce npoueHyBa
obe3BpedHyBakeTO Ha cpefcTBaTa of peocurypyBawe. CpeacTtBoTO ce cmeTa Aeka e
06e3BpedHETO OOKONKY MOCTOM OOjeKkTMBEH AoKa3 Aeka, Kako pes3ynTaT Ha HacTaH Koj ce
Cry4usn No NOYeTHOTO Npu3HaBawe, [pylTBOTO HE € BO MOXHOCT Aa ro noBpaTtu LenuoT
npeoctaHaT W3HOC Ha CPeacTBOTO W [Aeka HacTaHOT uMMa BhWjaHWe Ha W3HOCOT KOj
OpywTBOTO Ke ro NpuMun o peocurypuTenoT 1 Koj MOXe COOABETHO [ia Ce U3MepM.
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Tpowouyu 3a cmekHyeaH-€

TpowounTe 3a cTekHyBakwe ce OeduHMpaaT Kako TPOLOUM 3a CTEeKHyBake Ha HOBU
[AOroBOPM 33 OCUTypyBahse W ' BKIyYyyBaaT OUPEKTHUTE TPOLLOLIM, KaKo LUTO Ce NPOoBU3NUTE
3a CTeKHyBa-€ U TpoLloLMTE MoBp3aHM co 06paboTka Ha MOoHyau VM u3gaBae Ha MoucHu.
TpoluoumnTe 3a CTeKHyBak-€ ce Npu3HaBaaT Kako TPOLLIOK BO MOMEHTOT Ha HacTaHyBaHe.

lMo6apyeara u 068pckKu 00 ocuzypyear-e

MN3Hocute kou ce pomkaT Ha, M nobapyBaaT of CTpaHa Ha, OCUrypeHuuuTe, W Apyru
no6apyBara npeTcTaByBaaT (PMHAHCUCKN UHCTPYMEHTM U Ce BKIydyBaaT BO nobapyBara u
06BpCKM 0 OCUTYypyBaHE, a HE BO pe3epBuTe Mo JOroBOPUTE 3a OCUTYpYBatse.

Mpuxoam

lMpuxodu o0 npemuu 00 do2o080pU 3a ocu2ypyeaH-e

CMeTKOBOACTBEHUTE MONMUTUKU 3a MpW3HaBake Ha MNpuUXoauTe of [JOroBopute 3a
ocurypyBate ce npukaxaHu Bo 6enetika 3.1.

lMpuxodu o0 npoeu3uu u HaBomecmu

Mpuxogute oa NpoBM3UM U HAJOMECTW MpeTcTaByBaaT MPUXOAM AOOMEHM MO OCHOB Ha
NpPoBM3nK 0f NONMCUMPaHU Npemun nNpeaaseHyn Bo peocurypyBame 1 y4ecTBo Bo JobuBkaTta
of OenoT 3a peocurypyBabe.

MpuxoguTe of MpPOBM3UM M HAZOMECTM ce Npu3HaBaaT Kora COoABeTHaTa ycryra ke ce
M3BpLLW.

lNpuxodu o0 enoxyeama

lMpuxoante oa BNoXyBaka Ce COCTojaT o4 npuxoaute o duHaHCUCKn cpeactaa. MNMpuxogoT
oL (pMHaHCUCKM cpefacTBa Ce COCTOM Of MpUXoau of KamaTu of AOSMKHWYKM XapTuu oA
BPELHOCT, OpPOYEHM [eno3ntv BO OaHKku, HepeanuavpaHu W peanuanpaHn KanuTanHu
[oOMBKM of npopgaxba Ha xapTuu Of BPEeOHOCT M KypcHu pasnuku. [MNpuxoaute of
BIOXyBata Ce MNpu3HaBaaT BO MOMEHTOT Ha HacTaHyBawe KOPUCTEjKM ro METoOoT Ha
edekTuBHa kamaTta. EdpekTBHaTa kKamaTHa cTanka e crankata Koja TOYHO M OUCKOHTUpa
OYEKYBaAHUTE MOHM MapUYHM MNnakaka M MPUIMBM BO TEKOT Ha O4YEKYBAHMOT BEK Ha
PUHAHCUCKOTO CpeAcTBO (MnM Kade LITO € COOABETHO, MOKpaToK mepuod) A0 cerawHata
BpeaHOCT Ha (PMHAHCMCKOTO CPeaCcTBO.
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3HAYAJHU CMETKOBOACTBEHU NMNOJINTUKU (npoponxkeHue)

Pacxogu
Pacxodu 00 3aKynHUHU HafnpaeeHU 3a orlepamueeH HaemM

MnakaraTa No OCHOB Ha onepaTWUBEH Haem ce Npu3HaBaaT Kako pacxod BO GMnaHcoT Ha
ycnex crnopeq nponopuvoHanida meToga Bo BpemeTpaehe Ha HaeMoT. [puMeHnuTe nonycTu
ce npuaHaBaaT BO OWUMAHCOT Ha YycCnex Kako COCTaBeH AeNn Ha BKYMHWTE TPOLLOUM oA
Haemor.

®PuHaHcucKu pacxodu

durHaHCUCKUTE pacxoauTe BKMydyBaaT pacxodu Of KamaTu, pacxodu of amopTu3auuja Ha
cpencTBaTa KyneHu co npemuja 1 KypCHU pasnuku.

Kamatute ce Nnpnu3HaBaaT KakKoO pacxoaun corfiacHoO Ha BpPEeMEeHCKUOT nepuon 3a Kou ce
ogHecyBaart.

Cute Tpowoun 3a nosajmyBal-be KON HE Ce OUPEKTHO NMoBp3aHu Co HabaBka, Marpap,6a nnn
npon3BoACTBO Ha CpeacTBo Koe ce KBaJ'IVIq}VIKyBa ce npumsHaBaaTt BO OunaHcoT Ha ycnex co
KOPpUCTEH€ Ha MeETOOO0T Ha e(beKTVIBHa Kamarta.

KopucTtu 3a BpaboteHuTe
lMnaHoeu 3a de¢huHupaHu npudoHecu

OpywTBOTO Nnaka NpuaoHecu BO MNEH3NCKMTe (OHAOBU BO COrMacHoCT co GapawsaTta Ha
nokanHaTa 3aKoHCKa perynatMea M Hema Ja uMa npaBHW WU U3BedeHU oGBpckM 3a
nnakate BO wuaHuHa. lMpuaooHecuTe Kou ce yTBpAyBaaT BP3 OCHOBA Ha nnatata Ha
BpaboTeHuTe ce ynnakaaT BO NeH3uckuTe hOHAOBM, KOW LUTO Ce OArOBOPHM 3a McnnaTa Ha
neHsunTe.

lD,pyLLITBOTO HeMa [OOonoJIHUTEeNnHa O6BpCKa 3a nnakakwe MO OCHOB Ha OBME MSIAHOBW.
O6BpCKI/ITe 3a ynnata Ha npuaoHecu ce Mnpu3HaBaaT KaKo pacxod BO aobuBkaTta mnu
3ary6aTa Kora ce npecMeTtyBaar.

KpamkopoyHu kopucmu 3a epabomeHume

KpaTkopouHute KopucCTM 3a BpaboTeHWTe ce MepaT Ha HeAMCKOHTMpaHa OCHOoBa U ce
npusHaBaaT kora coofBeTHaTa ycnyra ke ce gobue.

JpywTBOTO Npr3HaBa 06GBPCKa 1 pacxog, 3a M3HOCOT KOj LUTO ce ovekyBa aa buae vcnnateH
Kako GOHyC M O0KOSKy [pylTBOTO MMa ceraliHa npaBHa unv ussefeHa obBpcka da BpLUM
TaKBW UCNMaTK KaKo peaynTaT Ha ycryr AafeHy BO MUHATUOT Nepuoa 1 AoKOmKy obBpckaTta
MOXe [a Cce NpoLeHN BEPOLOCTOjHO.
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Kopuctu 3a BpaboteHuTe (NpoposmkeHue)
OcmaHamu 0oJs120pO0YHU Kopucmu 3a epabomeHume

JpywTBOTO Ucnnaka ABe NpoceyvyHu nnatv Ha BpaboTeHUuTe BO MOMEHTOT Ha 3aMWHyBah-e
BO neH3nja u jybunejHn HarpaguM COrnacHO MakedoHCKaTa 3aKOHCKa perynatusa U
Kputepmymmnte ytBpaeHn Bo OnNwTMOT KOMeKTMBeH Aorosop. [OonropoyHuTe KOpUCTM 3a
BpaboTeHuTe ce AMCKOHTMpaaT 3a [da Ce YTBPAM HMBHaTa HETO cerawHa BpeaHocCT.
ApywTBOTO HEMa gononHuTenHa obspcka 3a nnakarwe No 0OBOj OCHOB.

[daHok Ha po6uBKa

[aHokoT of JobuBKa ce COCTOM Of TEKOBEH W OAnoXeH AaHok. [JaHokoT oa gobueka ce
npuaHaBa BO BMMAHCOT Ha ycnex OCBEH Kora ce OfIHecyBa 3a CTaBKM KOMLLTO ce NpeHeceHu
AVPEKTHO BO KanuTanoT U COOABETHUOT AaHOK o A06UBKa ce NpusHaBa BO Kanutanor.

TekoBHMOT paHOK of [Oo6uBKa e ouvekyBaHa [aHoyHa obBpcka op pobuBkata nped
ofjaHOuYyBak€e 3a roauHata 3rofleMeHa 3a HenpuaHaTW TPOLWOLM 3a [OaHOYHWU Lenw,
NpMMeHyBajkun ja BaxxedkaTa gaHodHa crtanka og 10% (2020: 10%) Ha geHoT Ha u3BeLwTajoT
3a (puMHaHcuckaTa cocTojba M KopekuMM Ha gaHoyHaTta obBpcKka Koja ce ofHecyBa Ha
NPETXOAHN roauHMN.

OOnoXeHWoT OaHOK Mpou3nerysa of BpeMeHWTe pasnukvM nomery CMEeTKOBOACTBeHaTa
BpeaHoOCTa Ha cpefcTBaTa U oGBpcKuUTe 3a NoTpebuTe Ha (PUHAHCUCKOTO U3BECTyBah:e M
BpeaHoCTa Ha MCTMTe 3a AaHodHu uenu. OOnoXeHWMOT AaHOK Ce Mepu CO npuMmeHa Ha
[JaHOYHWUTE CTanky KoM Ce O4eKyBa [a ce NMpUMeEHaT Kora ke ce peanuaupaaT BpeMeHuTe
pasnvKkM Bp3 OCHOBA Ha 3aKOHUTE KOW Ce YCBOEHW WM 3Ha4yajHO YCBOEHW Ha AEHOT Ha
N3BECTYBaHeTO.

OpnoXeHO [daHOYHO CPeacTBO Ce Mpu3HaBa 3a HEWMCKOPUCTEHW [AaHoYHM  3arybw,
HEVCKOPUCTEH JAHOYEH KPeauT U 0gOUTHM BPEMEHU PasfnKM A0 U3HOCOT 3a KOj € BepojaTHO
Aeka Ke nma oJaHo4vMB MPUXOA BO MAHWHA HAcnpoTu KOj CPeACcTBOTO OM ce MCKOpUCTUNoO.
OpnoxeHo AaHOYHO CPeACTBO Ce NPOLeHyBa Ha KPajoT Ha CeKoj Nepuof Ha U3BECTyBake U
ce HamarnyBa A0 CTENeHOT A0 KOj BEKe He € BEepojaTHO [eka OBUEe AaHOYHU Mpuxoam ke ce
peanv3upaar.

Cekoe BakBO HamanyBawe Tpeba ga ce aHynvpa 4O CTEneHOT 4O KOj CTaHyBa BepojaTHO
Aeka ke Oupe pacnonoxuea AOBOMHA ofaHouuBa p[oOuBka. HenpusHaeHo oafioXeHo
AaHOYHO CpeacTBO Ce MpOoLeHyBa Ha KpajoT Ha Cekoj nepuos Ha W3BEeCcTyBake U ce
npu3HaBa 4O CTENEHOT [0 KOj € BepojaTHO AeKa UAHUTE A4aHOYHM Npuxoau Ha ToBap Ha Kou
MOXe [1a Ce UCKOPUCTM Toa CpeacTBo Ke buaaT JOBOIHMN.

HepBuxHocTn 1 on pema

Mpu3Haeamwe u Mepere

HenBwxHOCTUTE M onpemaTta Cce uUckaxkaHu crnopep HabaBHa BpegHOCT HamarneHa 3a
akymynupaHata amopTusauuvja u 3arybun op obesspegHyBawe. HabaBHaTa BpegHOCT i
BKIy4yBa TPOLUOUMUTE KOW LUTO CE€ AMPEKTHO MOBP3aHU CO CTEKHYBAHETO Ha CPEACTBOTO.
Kora Aenosun o CTaBkKMTe Ha HeOABMXHOCTUTE U onpemMaTta uMmMaaT pasfindeH KOPUCEH BeEK,
TWe ce eBMAEHTMPaaT Kako oAdenHu CTaBKu (rraBHM KOMMOHEHTU) Ha HeaBWXKHOCTUTE U
ornpemara.

Hobuekute n 3arybute og npogaxbute Ha HeOBWXKHOCTUTE M onpemarta ce onpegernysaaT
cnopenyBajku rm HagomecTuTe of npoadaxbarta co cerallHaTta BpeAHOCT Ha HeABMXHOCTUTE
M onpemMmara M ce npusHaBaaT BO HETO M3HOC Kako “ocTtaHaTu npuxoan” BO GMNAHCOT Ha
ycrnex.
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HeaBu:xHoCTU U onpeMa (NnpoponxeHue)
lMocnedoeamenHu uséamouu

WN3paTounTe HanpaBeHW 3a 3aMeHa Ha Oen o4 HeABWKHOCTUTE M onpemMara ce AodaBaar Ha
CMEeTKOBOACTBEHATa BpedHOCT Ha CPeACTBOTO KOra € BepojaTHO [deka Ke uma uaHu
€KOHOMCKM KOpUCTVU 3a [pywTBOTO U TPOLWIOUUTE Ha MCTUOT MOXe Oa ce wuamepar
BepogocTojHo. CeraluHaTa BpedHOCT Ha 3aMeHeTVMOT den ce oTnuwyea. Tpolwouute Ha
CEeKojOHEeBHOTO OApPXyBake Ha HEABWKHOCTATE M OonpemMara ce npuaHasaaT Bo GUnaHcoT Ha
ycrnex Kako TPOLLIOLIM KaKo LITO HacTaHyBaar.

AmMopmu3ayuja

AMOmeaaquaTa Ha HEeABWXHOCTUTE K onpemarta ce npusHasa BO OunaHcoT Ha ycnex n ce
npecMeTyBa no nponopunoHarniHa MeToga Ha Ha4uH aa ce oTnuiie HabaBHaTa BPEOHOCT Ha
cpeacrTteaTta BO TEKOT HA HUBHUOT MPOLIEHET KOPUCEH BEK Ha yn0Tpe6a.

FoouWwHNTE cTanku Ha aMOpTVI3aU,I/Ija cornacHo npoueHeTnoT KOpUCceH BEK Ha yr|0Tpe6a 3a
TEKOBHUOT U NPeTXoaHNOT Nepuno ce Kako LWTo crnegun:

%

Cnyx6eHun Bo3una 25
Komnjytepcka onpema 25
KaHuenapucku malivHm 20
KaHuenapwuckn meben 20

MeTogute Ha aMOpTVI3aLI,I/Ija, KOPUCHNOT BEK Ha yr|0Tpe6a n pes3ngyanHata BpeaHOCT Ha
cpencrtearta ce npeoueHyBaaTt Ha ceKoja 0aTa Ha n3BectyBame.

HemaTepujanHu cpeactBa
ConcmeeHu cpedcmea

Hematepujaniute cpefactea HaGaseHu of [pyLITBOTO ce WcKaxaHu cnopen HaGaBHa
BpeOHOCT HamasieHa 3a akymynupaHaTta amopTu3auuja 1 3aryou of oGesspeaHyBatse.

lMocnedoseamenHu uséamouu

lMocnepoBaTtenHn wusgaToum ce KanuTanusaMpaaT CcaMO Kora ja 3rofiemMyBaaT wugHaTa
€KOHOMCKa KOPUCT BKMydYeHa BO Aen O4 HemaTtepujanHuTe cpeacTsa. Cute octaHatn
n3gartoumn ce npmnsHaeaart BO OunaHcoT Ha ycnex Kako TpoLloun Kako WTO HacTaHyBaar.
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HematepujanHu cpegctBa (NpopomnxkeHue)

Amopmu3ayuja

AmopTu3auumjata Ha HemaTtepujanHuTe CpeacTsa ce npusHasa BO GUNaHCOT Ha ycnex u ce
npecmMeTyBa No nponopumMoHanHa MeToa Ha HauuMH ga ce oTnuwie HabaBHaTa BpeaHOCT Ha
cpeacrTtBaTta BO TEKOT Ha HUBHUOT NpPOLIEHET KOPUCEH BEK Ha yr|0Tpe6a.

FoauWHMTE CTanky Ha amopTM3aLuja CornacHo NpPoLEeHeTUOT KOpUCEH BeK Ha ynotpeba 3a
TEKOBHMOT 1 NPETXOOHWOT NEepUo, ce Kako LUTO crieau:

%

Codpteep 20

MeToZoT Ha amopTM3aLnja, KOPMCHMOT Bek Ha ynoTpeba v peanayarnHarta BpedHOCT Ha
cpeacTBaTa ce NMpoLEeHyBa Ha CeKoj AaTyM Ha U3BECTYyBatbe.

CpeactBa 3eMeHM Noa HaeMm - Haemaren

Haemunte Ha cpepncteaTta BO yCnoBu kora [pyluTBOTO M Mpe3ema cuTe pu3uuun 1 Harpagum
CBOjCTBEHM 3a COMNCTBEHOCTAa ce knacuduumpaHm kako puHaHCcuckn Haem. [Npy nodeTHo
npusHaBake CPeACTBOTO 3eMEeHO Noj Haem ce Mepu cropef fnoHuckaTa o HerosaTa
06jeKTVIBHa BpeaHOCT WM cerawHarta BpegHOCT Ha MUWHUManHuTe nnakaka Ha HaeMoT.
MNMocneposaTenHo Ha MOYETHOTO MpU3HaBake, CPEACTBOTO Ce eBMAEHTUpa BO COrMacHoCT
CO CMeTKOoBOACTBEHaTa NoJIMTUKa NpuMeHnnBa Ha Toa CpeacTBO.

CuTte ocTtaHatnm Haemu ce KJ'IaCI/I(bI/ILl,I/IpaHI/I Kako onepaTtnBHWU HaeMu, a cpenctBarta noa
Haem He ce Npu3HaBaaT BO U3BELUTAjOT 3a (hMHaHCKCKa cocTojba Ha [pyLTBOTO.

®DUHAHCUCKM MHCTPYMEHTHU

Knacudgukayuja

OpywTBOTO M KnacudukyBa (UHAHCUCKWTE CpeacTBa Kako: kpegutu u nobapysamsa,
CcpeAacTBa KOMLITO ce YyBaaT 4O AOCTacyBake, CpefcTBa pacronoXnueu 3a npogaxba u
dmHaHcKcKkM cpeacTBa No objekTMBHATa BpPedHOCT HWM3 GunaHcoT Ha ycnex. OpywTBo ja
oapenyBa knacudukaumjata Ha UHAHCUCKNTE cpeacTBa Npu NOYETHOTO NPU3HaBaHe.

Meper-e

CuTe buHaHCUCKN CPeaCcTBa, OCBEH OHME KOMLLTO ce MepaT no objekTMBHaTa BPpedHOCT HU3
OunaHcoT Ha ycnex, NOYeTHO ce Mpu3HaBaaT criopes HWBHaTa HabaBHa LeHa, OOQHOCHO
objekTBHaTa BpeOHOCT Ha AajeHuTe CcpeacTBa BO MOMEHTOT Ha HMBHOTO CTEKHYBake,
BKIy4yBajku v 1 TpoLloLmTe 3a HabaBka.

Kpedumu u nob6apyeam-a

Kpeoutnte n nobapyBawaTta ce HegepuBaTUBHM (DMHAHCUCKM CpeacTBa, CO QUKCHU UMK
npeaBuanvBY niakawa M He Ce KOTMPaHW Ha akTUBHUTE Masapu. Tue npowusneryeaart of
aKTMBHOCTUTE kage wTo [pywTBoTO 00e30emyBa napu Ha AOMKHWMK 6e3 Hamepa 3a
Tprysame.

erﬂI/ITMTe Ce npusHaBaaT Kora napudHmuTe cpencrtesa My ce o,u,o6peH|/| Ha OOJDKHUKOT U ce
NpuKaXxaHn no amopTu3npaHa BPEOHOCT CO KOpUCTeHwe Ha MpPUHUMMNOT Ha ed)eKTI/IBHa
KamarTa.
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3HAYAJHU CMETKOBOACTBEHMU NOJINTUKU (npoporkeHue)
®DUHAHCUCKN MHCTPYMEHTU (NpoaosiKeHue)

Mepemse (npodomxeHue)
duHaHcucku cpedcmea pacrnoJsioxnueu 3a npodaxba

BnoxyBawarta pacnonoxnuem 3a npogaxba ce HegepumBaTMBHW cCpeacTBa 3a KoM
[pylwITBOTO MMa Hamepa Aa M OpXK Ha HeoapeneHoO Bpeme, HO MOXe da ce npodagat
3apaagu nogobpyBakwe Ha NMKBMAHOCTA, NPOMEHU Ha KaMaTHW CTarnku, Kypc Wnn LeHa Ha
WHCTPYMEHTOT. PMHAHCKUCKMUTE BIOXYyBaka pacnornioxnuem 3a npogaxba ce mepat cnopen
HMBHaTa 06jeKTMBHa BPeOHOCT Ha 4aTyMOT Ha BpedHyBake N N3BeCTyBake, Koja € HMBHaTa
nocrnegHa uUeHa 3a BrOXyBakaTa 3a KOW LITO MOCTOM aKkTuBeH nasap. PuHaHCuckuTe
CpeacTBa KOMWITO HemaaT KOTupaHa nas3apHa ueHa U uymjawTo objekTMBHa BpPedHOCT He
MOXXe BEpOAOCTOjHO Aa ce M3Mepu, ce eBuaeHTupaat no HabaBHa BpPedHOCT HamaneHa 3a
3arybute nopagun obesBpeaHyBare. CornacHo perynatMBaTta OOMMKHUYKUTE XapTuuTe of
BpedHoCT wu3pgageHn on Penybnuka CeBepHa MakegoHwja koM He ce KOTUpaHuW Ha
MakepgoHckaTa 6epsa 3a xapTum of BpeOHOCT, a MOXaT [a ce CTeKHaT Of U3gaBaqvoT Ha
npvMapeH nasap unv Ha nasapwv npeky wantep, ce BpeaHyBaaT Co NpuMeHa Ha MeToAOoT Ha
edekTVBHa KamaTHa cTanka. CuTe ocTaHaTu BroOXyBaka pacnonoxnveu 3a npogaxba ce
npuyKkaxysaaTt cnopef HMBHaTa objekTuBHa BpegHOCT.

MpuxopoT of kamaTa ce npusHaBa BO BGuMnaHCOT Ha ycnex co ynoTpeba Ha MeTodoT Ha
edekTBHa kamaTa. [pMxoaoT og AvBMaeHAa ce Npu3Hasa Kora Ha [pywTBoTo ke My buge
YyTBPAEHO MNpaBOTO Ha AvBuaeHAa. [obuBkMTe wnm 3arybute o KYpCHW pasniukM Ha
AOIDKHUYKNTE MHCTPYMEHTM pacnonoxnueu 3a npopaxba ce npusHasBaaT BO GunaHCOT Ha
ycrex.

OctaHaTtute npomMeHn BO 06jeKTVIBHaTa BPEOHOCT Ce eBMAEHTUpaaT AUPEKTHO BO KannTarnoT
Ce [oeKa BJioXyBawaTa He Ce npodagar wunu 06e33pep,HaT, npn WTO KYyMynatuBHUTE
AobUBKN Unu 3ary6m o KanuTarnoT ce npun3HaBaaTt BO OunaHcoT Ha ycnex.

Xapmuu 00 epedHocm wmo ce Yyeaam 0o docmacyeame

XapTuute of BpeaHOCT LUTO Ce YyBaaT [0 OocTacyBake ce HeaepuBaTUBHU (OUHAHCUCKU
cpeacTtBa coO (OUKCHM WM OApedeHn nepuoau Ha oTnnata U co (UKCEeH nepuon Ha
[A0CTacaHoCT, KoUWTOo [pylWwTBOTO MMa HamMepa U MOXHOCT [a M 4yyBa A0 NepuoaoT Ha
JocTacyBatbe.

XapTVII/ITe o4 BPeaHOCT WTO Ce 4YyBaaT A0 AOoCTacyBak€ Ce npm3HaBaaTt no aMopTusnpaHa
BPEOHOCT CO KOpUCTEeHE Ha NMPUHLKMNOT Ha e(beKTMBHa Kamarta.

Hokonky JpywTBOTO Npogage wunu npeknacndukysa s3HauymMTeneH N3HOC o cpeacTeaTa LWTo
ce u4yBaaT [0 [JocTacyBake npeg [JAaTymMOT Ha [ocTacyBawe, BO TOj  CryYaj
Knacudukauvjata Ha LUenata kaTeropvja ke ce [JoBede BO nNpallakke U Ke ce
npeknacudmrkyBa Kako kaTeropuja pacrnornoxnuem 3a npogaxoa.
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3HAYAJHU CMETKOBOACTBEHMU NOJIMTUKU (npopormkeHue)
®DUHAHCUCKN MHCTPYMEHTU (NpoaosiKeHue)

Mepemse (npodomxeHue)
Brnioxyeawa 80 xapmuu 00 epedHOCM 3a mpayeaH-e

BnoxyBaraTta BO XxapTuu of, BPeAHOCT 3a TpryBake Ce BroXyBara 3a kou [JpylTBOTO uma
Hamepa fa rv OpXW onpedeneHo BpeMe W Aa M npodaje Kora 3a Toa ke ce cospgapat
MOBOJIHM YCIOBMU.

durHaHCMCKMTE BIOXYBaka 3a TpryBakwe ce MepaT crnopef HuBHaTa objekTnBHa BpegHOCT
Ha JaTyMOT Ha BpeaHyBake 1 N3BECTYBaH-E.

OcTtBapeHute [oOGMBKM W 3arybu, Kako W HeocTBapeHUTe [O06MBKM U 3arybu kowu
npousnerysaar o NpoMeHa Ha objekTuBHaTa BPEAHOCT Ha (PMHAHCUCKUTE CPEACTBA KOW ce
YyyBaarT 3a TpryBare ce BKyvyBaaT BO M3BELUTA|jOT 3a ceondatHa AobuBka BO NeproaoT BO
KOj HacTaHyBaar.

Henpu3Hasam-e

OpywTBOTO M genpmusHaBa MHAHCUCKNTE CpeacTBa Kora rn rybu npasaTta of 4OroBOpPOT 3a
napuyHnTe TeKoBM o4 CpeACTBOTO, UK Kora rm npeHecyBa npaBaTta Ha NapuvyHUTe TEKOBU
Ofi CPefcTBOTO CO TpaHcakuuja BO Koja cUTe pusvuM W Harpagu of COrMCTBEeHOCTa Ha
(PMHaAHCUCKOTO CPeacTBO Ce NPEHEeCeHN Ha Apyr.

[okonky Ha npeHeceHUTe UHAHCUCKM cpeacTBa [pylITBOTO OCTBapW KamaTta U ucraTta ja
3agpxu, kamataTa ce NpusHaBa Kako NocebHO CpeacTBo Unn obBpcka.

OpywTBOTO M [JdenpusHaBa oMHaAHCUCKNTE OGBPCKM Kora oOBpCKWTE onpedeneHu Bo
[IOrOBOpPUTE Ce NOAMUPEHUN, OTKAXKAHWN UM UCTEYEHM.

Hemupawe

PUHaHCUCKNTE cpenctea u OGBpCKI/I Cé HeTupaat un HeTO WU3HOCOT Ce MNpuKaxyesa BO
OvnaHcoT Ha COCTOj6a camMoO Kora ﬂpyLLITBOTO MMa 3aKOHCKO nMnpaBO pfda I'm HeTupa
Nnpu3HaeHnTe N3HOCKN N nMMa HamMepa ga r'm nopamMHun TpaHcakunmte Ha HeTo OCHOBa U Aa
' peannsunpa nnakaraTta NCTOBPEMEHO.

MpuxoanTe U pacxoauTe ce HeTMpaaT U HEeTO M3HOCOT Ce NpUKaxysa BO GUMNaHCOT Ha ycnex
camo [OKOMKy Toa € A03BOMEeHO CO cTaHaapauTe, unu 3a ogpeneHy OoGUBKM 1 3aryBu Kou
LITO npousnerysaat of rPYnM Ha CrWYHU TPaHCAKLUMKM, KAKO LUTO Ce aKTMBHOCTUTE 3a
Tprysatbe.
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3HAYAJHU CMETKOBOACTBEHU NOJIUTUKU (npoponkeHune)

®UHAHCUCKN UHCTPYMEHTU (NpogornkeHue)
Ucnpaeka Ha ¢puHaHcucku cpedcmea
lNocebHa pe3epesa Ha nobapyeaH.ama

Ha patymoT Ha Koj ce coumHyBa bunaHcoT Ha cocTojb6a [pyluTBOTO ja yTBpAYBa McCnpaBkaTta
Ha BpegHocT (lMocebHaTa pesepBa) Ha nobapyBakaTa MO OCHOB Ha npemuja 3a
ocurypyBatwe u nobapyBarwa No OCHOB Ha perpec cornacHo [MpaBunHMKOT 3a MEeTOAoT 3a
BpeaHyBake Ha cTaBkuTe of bunaHcoT Ha cocTojba u U3roTByBamke Ha AenoBHUTe BunaHcu
AoHeceH oA AreHumjaTta Ha cynepsuanja Ha ocurypysanweTo. CormacHo nctmot lMpaBunHuk
OpywTBOTO rO yTBpAYBa MWHMMANHUOT M MakCUManHWOT MNPOLEHT Ha WchpaBka Ha
BPELHOCT CO NPUMEHAa Ha HajMarnkKy efeH of CNegHUTE KpUTEPUyMu:

— nepunoaoT Ha AouHeHe BO UCNOoJIHyBaw€ Ha OGBpCKaTa o[ CTpaHa Ha AOJKHUKOT n/nnu;

— noedvHeYHa npoueHKa Ha pmHaHcuckaTa cocTojba Ha Cekoj OOMMKHMK KnacuduumpaH Bo
coogBeTHaTa kareropwvja.

OpywTBOTO BpwM KNacudukauuja Ha nobapysaraTa BO CrieQHUTE KaTeropuy BO 3aBUCHOCT
04 BpemeTO Ha [OOuHeHhe BO WCMOMHyBawe Ha OOBpPCKMTE OA4 CTpaHa Ha LOSMKHMKOT,
CMeTaHo Of AEHOT Ha JocneBane Ha nobapyBaeTo:

1) Kateropuja A - MNobapyBara 0f AOMMKHULM KoM CBOUTE OBBPCKU cnpemMa ApYLUTBOTO He 1
UcrnonHune Ha AaTtymMoT Ha gocneBake Ha nobapyBareTo M UCTOTO He Fo CTopune BO
nepvog o 30 geHa o4 AeHOT Ha JocneBawe Ha nobapyBareTo;

2) Kateropuja b - NobapyBara o AomKHMLM KOM cBOMUTE 06BPCKM cnpema OPYLUTBOTO He M
ucnonHune Bo nepuop og 31 0o 60 geHa o OeHOT Ha AocneBakwe Ha nobapyBarEeTo;

3) Kateropuja B - NobapyBara o OOMKHULM KoM cBoMUTE 0OBPCKM CNpeMa ApYLUTBOTO He U
ucnonHune Bo nepuog of 61 o 120 geHa of AeHOT Ha JocneBawe Ha nobapyBareTo;

4) Kateropwja I - NMobapyBara 04 AOIMKHULM KOU CBOMUTE 0OBPCKM Cipema OpPYLITBOTO HE '
ucnonHune Bo nepuog og 121 po 270 geHa of, OeHOT Ha AocneBake Ha NobapyBaHETO;

5) Kateropuja [ - NMobapyBara o JOSKHULM KoM CBOUTE OOBPCKM Cnpema ApYLUTBOTO He '
ucnonHune Bo nepuog og 271 go 365 geHa o OeHOT Ha AocneBake Ha NobapyBakEeTO.

6) Kateropuja [ - NMoBapysara 04 AOMKHULIM KON CBOMTE 0BBPCKM cripeMa ApYLUTBOTO He M
ucnonHune Bo nepvopg nogonr of 365 aeHa o AeHOT Ha AocneBake Ha nobapyBaheTo,
KakO M OCUTYPEHMLM Kade POKOT Ha [OcCreBawe BO aHEKCOT € YTBPAEH MO UCTEK Ha
Ba)XHOCTa Ha rnonuvcaTa 3a OCUrypyBame.
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3HAYAJHU CMETKOBOACTBEHMU NOJINTUKU (npoporkeHue)

®DUHAHCUCKN MHCTPYMEHTU (npoaorikeHue)
Ucnpaeka Ha ¢huHaHcucku cpedcmea (npodoskeHue)

lNMocebHa pe3epesa Ha nobapyeaHama (npodosnkeHue)

OpywTBoTo, Ha 31.12.2021 roanHa ja yTBpAM UCMpaBKaTa Ha BPEAHOCT Ha CNeaHUOT HauuH:

MNMepvopn Ha AouHewe BO UcnpaBka Ha BpegHoOCT (BO
ucnnata Ha o6BpckaTta oz % op BKynHaTa BpeAHOCT Ha
Mpyna Ha no6apyBaksa CTpaHa Ha AOMKHUKOT noeauHeuyHo nobapysame)
A Ao 30 geHa 0%
[5) o 31 go 60 geHa 10%
B on 61 oo 120 geHa 31%
I 121 po 270 peHa 51%
a 271-365 pgeHa 71%
r nogonr op 365 gexHa 100%

Bo Tekor Ha 2020 roguHa AreHuujaTa 3a cynepBu3Wja Ha oOCUrypyBahweTo, [oHece
MpaBunHUK 3a n3MeHyBawe 1 AONoMHyBake Ha NpaBUMHMKOT 3a METOAOT 3a BpedHyBare
Ha cTaBkuTe of BmnaHcoT Ha cocTojba M M3roTByBawe Ha AenoBHuTe bunaHcu (Cnyxb6eH
BecHuk ©6p. 107/2020) kako gen of NakeToT MepKM 3a gpyliTBaTta 3a ocurypyBake 3a
ornecHyBawe Ha paboTtaTa Bo ycnosu Ha COVID-19 kpusaTa KOj ce npumeHyBa BO TEKOT Ha
2020 roguHa 3aknyyHo co 31 gekemBpu 2020 roguHa. CornacHo oBoj npasunHuk, Bo 2020
rogvHa 6ea npyMeHyBaHV cnegHuTe KaTeropum:

1) Kateropuja A - lNMobapyBara 04 AOMMKHULM KOU CBOMTE OBBPCKM crnpema ApyLTBOTO He
UCrnonHune Ha AaTymMoT Ha gocnesBake Ha nobapyBaweTo U UCTOTO He ro cTopune BO
nepvog o 90 geHa o4 AeHOT Ha JocneBame Ha NobapyBakeTo;

2) Kateropuja b - NobapyBara o JOJIKHULM KOM CBOUTE OOBPCKU CNpeMa ApYLUTBOTO He v
ucnonHune Bo nepuog og 91 go 120 geHa of, AeHOT Ha AocneBake Ha NobapyBakeTo;

3) Kateropuja B - NobapyBara of JOMKHULM KOM CBOUTE 0OBPCKU CNpeMa OpYLUTBOTO He M1
ucnonHune Bo nepuog og 121 go 180 geHa of OeHOT Ha AocneBake Ha NobapyBakeTo;

4) Kateropwja I - NMobapyBara 04 AOIMKHULN KOU CBOMUTE 0OBPCKM Cnpema OpYLTBOTO HE '
ucnonHune Bo nepuog og 181 go 330 geHa o AeHOT Ha AocneBake Ha NobapyBaHeTo;

5) Kateropuja [ - NMobapyBara of OSKHULM KoM CBOMTE 0GBPCKM cnpema ApYLUTBOTO He
ucnonHune Bo nepuog og 331 go 425 geHa of OeHOT Ha AocneBake Ha NnobapyBareTo.

6) Kateropuja [ - NMoBapysara o4 AOMKHULM KO CBOMTE 0BBPCKM CripeMa ApyLITBOTO He M
ncnonHune BO nepvop nogonr oa 425 geHa o OEHOT Ha JocrneBake Ha nobapyBaneTo,
Kako MU OCUTypeHMLM Kage POKOT Ha AOCneBake BO aHEKCOT € YTBpAEH MO WCTEK Ha
Ba)XHOCTa Ha rnonmvcaTa 3a OCUrypyBaHe.
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3HAYAJHU CMETKOBOACTBEHU NMNOJIMTUKU (npopornxkeHune)

®DUHAHCUCKN MHCTPYMEHTU (NpoaosiKeHue)
Ucnpaeka Ha ¢huHaHcucku cpedcmea (npodosmkeHue)
lNMocebHa pe3epesa Ha nobapyeaHama (npodosnkeHue)

CnepctBeHo Ha Toa, [dpywTteoto Ha 31.12.2020 roguHa ja yTBpAM UCMpaBKaTa Ha BpeaHOCT
Ha CNeaHUOT HaYUH:

MNMepuvopn Ha AouHewe BO UcnpaBka Ha BpegHOCT (BO
ucnnata Ha o6BpcKaTta oz % op BKynHaTa BpeAHOCT Ha
Mpyna Ha no6apyBaka CTpaHa Ha AOMKHUKOT noeauHeuyHo nobapysamse)
A 80 90 geHa 0%
[5) oa 91 no 120 geHa 10%
B o 121 go 180 peHa 31%
r 181 no 330 peHa 51%
a 331-425 pena 71%
r nogmonr oa 425 newHa 100%

UcnpaBka Ha BpeaHOCT Ha (hMHAHCUCKU CpeACcTBa PacnoroXinBM 3a npoaaxta

3arybute nopagum obe3BpedHyBawe Ha UHAHCUCKUTE CpeacTBa pacrnonoknmeu 3a
npogaxba ce nNpu3HaBaaT co peknacudukaumja Ha 3arybute akymynumpaHu Bo pesepBsaTa 3a
06jekTMBHa BpegHocT BO kanutanoT. KymynaTuBHata 3aryba koja e peknacudukyBaHa o
rmaBHMHaTa BO gobuBkaTa wnu 3arybata e pasnukata nomery HabaBHaTa BpegHOCT Mpu
CTEeKHyBateTO HEeTO Of CuTe nnakawa BO OAHOC Ha rMmaBHMUaTa M amopTusauujata, u
TekoBHaTa 00jekTVBHa BpeOHOCT, HamaneHa 3a cuTe 3arybu nopagu obe3BpegHyBane
npeTxogHo npu3HaeHn Bo gobuskata unum 3arybata. [NpomeHnTe BO ncnpaska Ha BpegHoCTa
Kako pesynTaT Ha BpeMmeHCkaTa BPedHOCT Ha napuTe ce Npu3HaBaaT Kako KOMMOHEHTa Ha
NpUXOAmn of KaMaTu.

Jokonky BO nocrnepoBaTeneH nepwop, 3arybata nopagum o6e3BpefHyBawe Ha
pacrnonoxnuente 3a npoaaxba OOMKHUYKN MHCTPYMETU ce Hamanu, 3arybarta ce aHynupa
HWM3 BUIAHCOT Ha yCnex.

Cenak, cekoe nocriefoBaTernHo 3rofieMyBare Ha 06jekTMBHaTa BpeaHOCT Ha o6e3BpeaHeTH
pacrnonoxnuen 3a npofaxGa COMNCTBEHWYKUM XapTuUM OfF BPeAHOCT ce Mpu3Haesa BO
KanuTanor.
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3HAYAJHU CMETKOBOACTBEHMU NOJINTUKU (npoporkeHue)

I'Iapwu-m cpeacTtBa U NnapuyviHn eKkBUBaneHTu

I'IaquHMTe cpenctea M napudyHMUTEe ekBMBalrieHTU M BKIlydyBaaT napuyHuUTe cpeactsa no
BnayBak€ BO OEJI0BHUTE ©aHkn, Kako u napunyHuTe cpencrtea BO 6narajHa CO opurnHaneH
POK Ha AO0CTaCaHOCT o4 Tpu Wi nomalriky meceuun. rlapVI‘-IHVITe cpencrtea U napuyvHuTe
eKBMBanieHTn ce eBungeHTupaaTt BO OvnaHcoT Ha COCTOjGa no amopTun3npaHa HabaBHa
BpPEOHOCT.

PesepBupama

PesepBuparata ce npusHaBaaT kora [pyLUTBOTO MMa ceraliHa npaBHa Unv KOHCTPYKTUBHA
obBpcKa, KojallTo e HacTaHaTa Kako pe3ynTaT Ha MWMHaTWM HacTaHu U 3a Koja e BepojaTHO
[eka ke HacTaHe OANMB Ha CpeAcTBa 3a Aa ce NoAMupy Taa oGBpCKa, 1 MOCTOM MOXKHOCT 33
npoLeHyBake Ha M3HOCOT Ha oGBpckaTa. Pe3epBupatbaTta ce yTBpAyBaaT Cco AUCKOHTUpaHe
Ha oYeKyBaHUTE WAOHW NapU4HW OANMBU KOPUCTEjKM OWCKOHTHA cTanka npep odaHo4vyBak-e
Koja MM ofpasyBa TEKOBHWTE Ma3apHW NPOLIEHKU Ha BpeMeHckaTa BPEeAHOCT Ha napute u
Kaje LTO e NoTpebHo, pusnumTe cneunduyHu 3a obBpckaTa.

OGe3BpeaHyBahe Ha He-)MHAHCUCKU cpeacTBa

CmeTkOBOOCTBEHATA BPEOHOCT Ha He-UMHAHCUCKUTE cpeactBa Ha [pywTtBoTo, Cce
npoLieHyBa Ha Cekoja [JaTa Ha Koja ce COuYMHyBa OmMMnaHCOT Ha cocTojba 3a ga ce yTBpaum
Aanu nocTouM MHAuKaumja crnoped koja Hekoe cpeacTBO Moxe ga 6uge obesspegHeTo.
[okonky TakBa MHAMKauuja NOCToMN ce NpoLeHyBa HA4OMECTYBaYKNOT M3HOC Ha CPeaCTBOTO.

Baryba nopagu obes3BpegHyBawe Ce MNpuM3HaBa kora CMETKOBOACTBEHaTa BPEAHOCT Ha
CpPefAcTBOTO MMM HeroBata eauHMua Koja reHepupa napu ro HagmuHyBa HEroBuOT
HafgoMecTyBa4ku M3HoC. EQnHMLA Koja reHepupa napuy e HajManaTta rpyna Ha cpefcTtsa Koja
MOXe fa ce WAeHTUMWKYBa, KOjallTo reHepvpa MapuyHU MPUNUBU OF KOHTUHyMpaHa
ynotpeba KOWULWITO BO rOfieM CTEMeH Ce HEe3aBWCHU Of NapUYHUTE NPURMBM Of ApYru
cpefcTBa UnM rpynu Ha cpepcTtea. 3arybute nopaav obesBpeaHyBare ce npusHaBaaT BO
BunaHcoT Ha ycrnex.

HapgoMecTyBaykuMoT M3HOC Ha CPEACTBOTO WM eduHMUaTa Koja reHepvpa napu e
norofiemaTa of Herosara ynoTpeGHa BpeOHOCT 1 HeroBaTa 0GjeKTMBHa BpeHOCT HamarieHa
3a TpowoumnTe 3a npoaaxba Ha cpeacTBoTo. Mpy nNpoueHkaTa Ha ynoTpebHaTa BpegHoOCT,
MpoLeHeTUTe UAHM NapuyHMW TEKOBWU Ce OWCKOHTMpAaaT A0 HMBHAaTa cerallHa BPeaHOCT CO
ynoTpeGa Ha AWCKOHTHA cTanka nped odaHoYyBake Koja M ofpasyBa TEKOBHUTE NasapHu
MPOLEHKN Ha BpeMeHcKaTa BPeAHOCT Ha napute U pusuLmTe cneumdguyHn 3a cpeacTsoTo.

3ary6aTa nopaaun o6e33pep,HyBaH>e npnu3HaeHa BO MUHaATU nepumoan ce npoueHyBa Ha
ceKoja narta Ha u3rotesyBale Ha OunaHcoT Ha COCTOj6a 3apagun yTepayBake Ha MHOnKaumm
neka 3ary6aTa € HamaneHa wunM Moxebu BeKke He MNOCToMu. Sary6aTa nopagun
o6e3|3pep,HyBa|-be Ce aHylnupa AOOKOJIKYy NOoCTOM npomMeHa BO MNPOUEHKUTE KOPUCTEHU 3a
yTBpAyBawe Ha HaaOMeCTyBa4kKMOT U3HOC.
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3HAYAJHU CMETKOBOACTBEHMU NOJINTUKU (npoporkeHue)
O6BpcKkM cnpemMa fo6aByBayM U OCTaHaTU TEKOBHU OOBPCKH

O6BpcknTe crnpema goGaByBaun ¥ OCTaHATUTE TEKOBHWU 0OBPCKM ce (DUMHAHCUCKM OBBPCKM
KOW Ce WCKaXKyBaaT BO BUCMHA Ha HOMWUHAMHWTE U3HOCK LLTO NPOM3Nerysaar of AerNOoBHUTE
TpaHcakumu.

O6Bpckute cnpema gobaByBaunm M OocTaHaTUTE TEKOBHM OBBPCKM cCe Aenpu3HaBaaT Kora
06BpCKUTE ONpPeaeneHn Bo JOTOBOPUTE Ce NMOAMUPEHU, OTKaXKaHWN UM UCTEYEHMN.

BpyTo TexHU4YKM pe3epBu

TexHu4Kku pesepeu

3apaaun 06e3benyBarbe Ha AOMTOPOYHO U KOHTUHYMPAHO M3BpLUYyBake Ha cuTe 06BpCKM oA
AOroBopuTe 3a ocurypyBame, [pyLTBOTO U3ABOjyBa TEXHNYKM pe3epBu KoM ce CocTojaTt of;:
e PesepBu 3a HeMCTeYEHN pM3nLm,
e Pe3sepsu 3a 6OHyCcK 1 nonyctu,
e Pesepsu 3a WwWTeTn, n
o [Ipyrv TEXHWYKM pe3epBu.

Mokpaj ropeHaBedeHWTe pesepBu, [pylITBOTO M3[BOjyBa M MaTemaTuyka pesepBa 3a
OCUTypyBaHeTO Ha >MBOT W [OMOMHWUTENHOTO 3OPaBCTBEHO OCUIypyBake 3a Koe ce
odHecyBaaT TabnmuuTe Ha BEPOjaTHOCT U NPECMETKUTE KOU Ce CIUYHU CO OCUTypyBaH-eTO
Ha >XMBOT, COMMacHO TEeXHWYKUTE OCHOBM Ha MPOU3BOAWUTE Ha OCUrypyBawe W COrfacHo
npupoaaTa Ha npesemeHuTe puanuu. Mcto Taka [pywITBOTO M3aBOjyBa M nocebHa pesepsa
3a OCUrypuUTEnHUTE MOMNNCK Kaj KoM MHBECTULIMOHMOT PU3MK € Ha TOBAp Ha OCUTYPEHMKOT.

Pe3epea 3a npeHocHa npemMuja

IpywTBOTO NpoLEeHyBa U 13aBojyBa OpyTo pe3epBu 3a NPEHOCHU NPeEMUM 0aAerNHO 3a CEKOj
[IOrOBOp 3a OCUIypyBake BO OJHOC Ha koj [pylITBOTO HOCU pu3uK. [pyLITBOTO M3ABOjyBa
pe3epBu 3a MPEHOCHU NPeMUM 3a CeKoj JOroBOp 3a OCUTypyBat-e MOoeAuMHEeYHO, BO BUCKMHA
Ha OHOj fen of GpyTo MonucupaHaTa npemuja LWTo ce NpeHecyBa BO UAHWOT NPecMeTKOBeH
nepuog Bo COOAHOC Mefy UCTEYEHWOT OCUTYpPUTENEH Mepuos M NpeocTaHaTMoT nepuos of
WCTEKOT Ha [JOroBOPUTE 33 OCUTYpyBak-e.

3a JoroeopuTe 3a OCUIypyBame Ha XXMBOT 3a KOM Ce M3ABOjyBa MatemMaTtuyka pesepea,
NpeHoCcHUTE NPeMUK ce AoAAaBaaT Ha M3HOCOT Ha NpecMeTaHaTa MateMaTuyka pesepea.

MoeanHeyHaTa NpecMeTKa Ha pe3epBWTE 3a MPEHOCHM MPeEMMM 3a Cekoj OOroBop 3a
ocurypyBake, UMajkv npenBup Aeka pu3MKOT € paMHOMEPHO pacnpeferneH 3a Lenoto
BpeMeTpaeHe Ha UCTUOT, Ce BpLUKM NO METOAOT ,pro rata temporis".

,aononHume.nHa pel3epea 3a Heucme4yeHU pu3uyu

IpywTBOTO MpoueHyBa M W3OBOjyBa [OOMNOMHWUTENHA pe3epBa 3a HEWUCTEYEHU PuU3nLU
3eMajkv npeOBua Aeka pesepsarta 3a HeMCTeYeHW pusuum (-, Ha 4aTyMOT Ha npoueHa U Ha
HVMBO Ha XOMOreHo nopTdonMo, Kako MWHMUMYM TpeGa [a OAroBapa Ha HOMMHanHaTa
BPEAHOCT Ha MapuyHMTE TEKOBM KOM Ce OfHEecyBaaT Ha pasBOjOT Ha MOHUTE: Mpemuu,
HagoMecToUM, UTETU, TPOLIOLU, AaHOUM U APYTUTE NapuyHM TEKOBU KOW Ce OfHecyBaaT Ha
OCUTYPUTENHO-TEXHUYKOTO paboTere Ha [APYLITBOTO Ha OCUTypyBawe, BKIYYUTENHO U
MaprHa 3a HermoBOJIHM OTCTanyBaka, KoM ke ce MojaBaT nocrie AaTyMOT Ha MpoLeHa.

35



3.14

FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

3HAYAJHU CMETKOBOACTBEHMU NOJIUTUKU (npoponxeHune)
BpyTo TexHU4KM pe3epBu (NPoOAOITKEHUE)
HononHumesnxa pe3sepea 3a Heucme4eHu pusuyu (MPooosKeHue)

JpywTBOTO ja npecmeTyBa AONOMHUTENHATa pe3epBa 3a HEUCTEYEHU PUsuLn, npeky
NpoLleHKa Ha BKYMHUTE OYeKyBaHW UAHW LITETU (BKMy4yBajkM M U OUPEKTHUTE TPOLLoLUM 3a
0bpaboTka Ha WTETM) N BKYNMHUOT M3HOC Ha TPOLUOLM KOM Ce MpecMeTaHn BO LeHaTa Ha
ocurypyBanse, HO He Ce HacTaHaTu 4O NPeCMEeTKOBHUOT AaTyM, U noToa UCTUTE I HamanyBa
3a NPETXOAHO MPOLEHETUTE pe3epBu 3a NPEHOCHU NPEMUN.

Pe3epsu 3a 60Hycu u nonycmu

PesepBute 3a G0OHycu ce m3gBojyBaaT BpP3 OCHOBa Ha MpaBOTO Ha yaen (y4ecTBO) BO
pobuskaTa, Koe e NpeABVMAEHO COrfacHo TapuduTe M OOroBopuTe 3a OCUrypyBake, Mo
noeavHeYeH OOroBOP 3a OCUrypyBake, Npu LITO BUCMHATa Ha gobuBkaTa ce npecmeTyBa
BP3 OCHOBA Ha NPVMHOCOT Of BriOXyBawarta Ha cpeAcTBaTta o MaTeMaTuykata pesepsa U e
BO KOpenauuja cO pasnukata nomery BKynHaTa kamaTHa cTanka 3a onpegenysake Ha
pobuBka (yTBpAeHa CO coodBeTHa OAfyka) U TexHu4ykata kamaTHa cTtanka. PesepsuTe 3a
BoHycK 1 NonycTn ce AoaasBaat Ha M3HOCOT Ha NpecMeTaHaTa matemaTtuyka pesepsa.

Pe3epeu 3a wmemu

PesepBu 3a wWreTn ce u3gBojyBaat BO BUCUMHA Ha MpoLeHeTute obBpcku Kom [pywTBOTO €
AOMKHO da M HagoMecTW, Bp3 OCHOBa Ha [OroBopuTe 3a OCUrypyBawe Kage LWTo
OCUIYpEeHMOT HacTaH Ce NojaBurl OO KPajoT Ha MPecMeTKOBHWOT nepuon, 6e3 ornen panuv
HaCTaHOT e NpujaBeH, BKITy4YyBajku MM CUTE TPOLLOLM KOW MpousneryBaaTt of HEHaBpPeEMEHO
n3BpLLYBake Ha 06BpCcKkMTE Ha [pyLITBOTO NO KOMMMETUPAHM OLLITETEHN NObapyBaH-a.

[pylwTBOTO NpaBM MNpoueHa 3a pes3epBUTE 3a LITETM 3a CUTE LUTETHWM HACTaHU Kou
noTekHyBaaT of [OroBOpUTE o0f COMNCTBEHOTO nopTdonuno. OBue pesepBU, MOKPaj
npoueHeTUTe 0OBPCKM 3a HacTaHaTW WM NpWjaBeHW LUTETW, MM BKIy4YyBaaT M MpPOLEHETUTE
06BpCKU 3a HacTaHaTW HO HenpujaBeHW LUTETU, KaKo 1 pe3epBu 3a AUPEKTHU U UHAMPEKTHU
Tpowoum 3a 06paboTka u pellaBake Ha LTETH.

Pe3epeu 3a HacmaHamu u npujaseHu wmemu

OpylWwTBOTO BpLUM MpOLIEHKA Ha OYeKyBaHMOT M3HOC 33 HaJOMeCTOK 3a CeKoja LwwTeTa
noeavHEYHO Bp3 OCHOBA Ha pacronoxnueaTa AoKymeHTauumja. [Jokornky Hema cooaBeTHa
AOKYMeHTaumja, ce KOPUCTU MUCHeHe Ha COOABETEH ekcnepT (nekap, akTyap, aaBokaT U
CINUNYHO).

Mpwu Toa OpywITBOTO ro 3eMa BO nNpeaBu CNeaHOBO:

- MeguunHckn nsseLlTam 3a noepeau unm 6onectu;

- Cyocku ognykm 6uno fa ce KOHEYHU UM He;

- WTeTn 3a kou ce BogaT cyacku NocTanku cnopen o4eKkyBaHUOT UCXOn;

- 3aTe3Ha kamaTta of, CyACKM CrOpoBU; U

- OcTaHaTu TpoLuouu kou npounsneryeaat og obpaboTka 1 ucnnaTa Ha LWTeTw.
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3HAYAJHU CMETKOBOACTBEHMU NOJIUTUKU (npoponkeHune)
BpyTo TexHU4YKN pe3epBu (NpoaoskeHue)
Pe3epeu 3a HacmaHamu HO HenpujageHu wmemu

PesepBuTe 3a HacTaHaTu HO HenpujaBeHW LWITETW ce M3OBOjyBaaT 3a OOMOMHUTENHOTO
ocurypyBake 3a MHBanuaHocT oA HecpekeH cnyyaj. IBNR ce npecmeTyBa co kopucTterwe Ha
noseke npusHatu aktyapckun metogu. OCHOBEH MeTon 3a npecmeTka Ha pesepBuTe 3a
HacTaHaTV HO HenmpujaBeHn WITETU € MeToAOoT Ha TpuaHrynaumja Ha wrteTn ogHocHo Chain
Ladder meTon, Bp3 OCHOBa Ha CTaTUCTMYKMTE ModaTouM 3a HacTaHaTu LWTeTn BO
nocnegHute 5 roguHu. lpu KopucTewe Ha OBOj MeTod Ce 3emaaT BO npeasua U
noTeHuujanHUTe MOXHOCTU 3a OoTCTanyBake BO pa3BojHUTE hakTopu, MOPaam LTO ce Npasu
M coodBeTHa kopekuwja. [lononHuTenHo, 3apaan NpoBepka Ha MOXHWUTE OTCTanyBawa, Ce
npasn u npoueHka Ha IBNR pesepBute 1M CO KOpUCTEHE HA AOMOMHUTENHW aKTyapCKu
MeToaa: MeTOA Ha TpuaHrynauuja Ha LTeTu Bp3 OCHOBa Ha CTaTUCTMYKUTE mogaTtouu 3a
ucnnatenn wreTn, B-F meTop co koj ce 3ema npeasuAa v noTeHUujanHaTa naHa U3noxeHocT
Ha pM3uK o LUTETU U METO Ha MPOCEYEH U3HOC Ha LUTETW.

MpecmeTka Ha pe3epBM 3a HAcTaHaTM HO HenpujaBeHu LUTEeTU ce npaBu U 3a
[OMOJSIHUTENIHOTO OCUIypyBake O CMPT Mopagu Hearoda, Kako W 33 KOMEKTUBHOTO
ocurypyeake of cMpT oa GonecT. 3eMajkv npeaBua Aeka Hema OOBOSTHO MCKYCTBO 3@ OBOj
TMN Ha WTeTn 6uaejkn HMBHMOT Gpoj e MHOTy Man 3a MpoueHa MM 3acera Hema LITeTH,
JpywTBOTO KOPWCTU nNaylanHu MeTOAM MpeKy MPOCeYeH W3HOC Ha pes3epBupaHy U
MCnNaTeHn WTeTU OOHOCHO MPOLEHETU LUTETU.

WcToTaka no npenopaka Ha peocuryputesioT HanpaBeHa e pe3epBauMja 3a HacTaHaTh Ho
HenpuvjaBeHy LWITeTU 3a KPeAMTHO >XUBOTHO ocurypyBawe. Ce U3roTByBaaT HEKOIKY
NpPecMeTKU CO KOPUCTeHE Ha MeTod Ha TpuaHrynauwuja Ha LWTeTu, Co HacTaHaTu LWTeTU U co
NVKBUOMPAHU LUTETW, NPEeCMEeTKU CO MPOCeYHU WwTeTn u co B-F metoam co npetnasnueo
npoueHeT hakTop Ha LITETM BP3 OCHOBA Ha WMCKYCTBOTO cO WTeTW. MeTodoT 3a oBa
ocuUrypyBake ce BpLUM MO Npenopaka Ha peocuryputenoT Koj npesema u 75% on pusukor,
OOHOCHO CO MNpYAEHTEH oO4ekyBaH KOe(WUMEHT Ha LWTeTUM COrMacHo WCcKycTBaTa Ha
peocurypuTenor.

Pesepeu 3a MoemopHO OmeopeHuU wmemu

IpywTBOTO M perucTpupa Kako pasBoj Ha MNOCTOjHUTe LWTeTU. PesepBuTe 3a MOBTOPHO
OTBOPEHU LUTETU, OAHOCHO pe3epBuUTe 3a LITETU KoM Ke GuagaT NnoBTOPHO OTBOPEHM ce
TpeTupaaT Kako [en o pes3epBUTE 3a HacTaHaTu W MpujaBeHy LTeTH, OAHOCHO Of
pesepBuTe 3a HacTaHaTu, HO HeMpujaBeHu WTEeTu.

Pesepeu 3a mpowouyu 3a o6pabomka Ha umemu

PesepBuTe 3a OVPEKTHM TpoLouu 3a 06paboTka Ha LWTETU Cce COCTaBeH Aern o4 pesepeuTe
3a HacTaHaTy U NpujaBeHu LUITETU, OOHOCHO pe3epBa 3a HacTaHaTW, HO HEeMpUjaBeHN LITETH.

OpyLwTBOTO r'M NpecMeTyBa pe3epBUTE 3a NHAMPEKTHN TpoLLouu 3a obpaboTka Ha LITeTH BP3
OCHOBa Ha (QaKTMYKUTE WHAMPEKTHU TPOLIOUWM MOoBp3aHuM co obpaboTka Ha WTeTUTe U
NpoLEeHKa Ha M3HOCOT Ha Tpowlouu NoTpebHM 3a cepBUCMpare Ha LUTETUTE BO Cryyaj Ha
npecTtaHok Ha paboTa Ha ApylWwTBOTO BP3 OCHOBA Ha npoceyeH Opoj Ha LWTeTUM BO
pesepBauMja BO NocrnegHnTe Nepuoau, oveKkyBaH Opoj Ha LUTETM KOU OOMOSTHUTENHO Ke ce
npuvjaear, NpoceYyHa HeTo nnarta Ha BpaboTeHn BO NuKBMAALMja Ha LUITETW, NPETNOCTaBeHM
MEeCEeYHN TpoLIOoUM 3a HaeM Ha JefnoBeH MPOCTOp, OCTaHaTU TPOLWIOUW, Kako U MapruHa 3a
€BeHTyallHV HennaHMpaHu TPOLIOLM.
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3HAYAJHU CMETKOBOACTBEHMU NOJINTUKU (npoporkeHue)
BpyTo TexHU4KM pe3epBu (NPoAOITKEHUE)
Pe3epeu 3a wmemu Hemo 00 peocuz2ypyeaH-e u/usiu coocuaypyeame (NpoaosmkeHue)

JpywTBOTO ' NpecMeTyBa OBUE Pe3epBU Kako pasnuka of 6pyTo pesepBuTe 3a LITETU CO
PEOCUTYPUTENHNOT U/MINN COOCUTYPUTENHUOT Aen oA WwTreTaTta, NpecMeTaH Bp3 OCHOBA Ha
[IOrOBOPOT 3a PEOCUTrYpYBaHe U/UN COOCUTYpYBatHLEe.

AKUMOHepCKU KanuTan
O6uyHU akyuu

OOuyHNTE akuum ce KﬂaCVI(bVIKyBaHVI Kako kanutan. [JononHutenHute Tpowoun ONpPEeKTHO
noBp3aHn CO wum3gaBake€ Ha OOMYHM aKuMm K OonMuMM Ha akuum ce npu3HaBaaT Kako
HamalrnyBaw€e o4 KanmntanorT.

Pesepeu

Pe3epBuTe Ha CUrypHOCT MNpeTcTaByBaaT HEHOMWHMPAaH KanuTan Koj ce dopmMmupa co
pacnpenen6a og ocTBapeHata gobuska. 3roflemyBameTO Ha PE3EpPBUTE Ha CUTYPHOCT ce
BpLUM cO pacnpenenta Ha HajMarkKy efiHa TPeTWHa of ocTBapeHaTa Ao6vBKa Mo roguwHaTa
CMeTKa, aKo Taa He ce KOPUCTM 3a NoKpMBatkbe Ha 3aryGarta of NPeTXOAHUTE FOAVHM.

CpefcTBaTta Ha pesepBuTe Ha CUrypHoCT [pyLUTBOTO M KOPUCTU 3a MOKpKBake Ha 3aryou
o paboTereTo 1 APy PU3ULN.

[pyWwTBOTO 3a OCUrypyBahe LUTO hopMUparno pesepBu Ha CUrypHOCT HajManky BO BUCUMHA
Ha 50% of ocTBapeHaTa npoceyvHa npemuja Bo NocrneaHuTe ABe roavHu, Npy LWTO NpeMumuTe
of NPeTXodHUTe roAvHW ce 3roflemyBaaT 3a MHOEKCOT Ha MopacToT Ha LeHUTe Ha maro,
cMeTajkM ja U roguHaTa 3a Koja ce pacropefyBa OcTBapeHaTa [oGMBKa, He € [OOMMKHO
noHaTamy Aa usaBojyBa of AoGKUBKaTa BO pe3epBUTE Ha CUIYPHOCT.

HueudeHdu

OuvengeHante ce npu3HaBaaT Kako OGBpCKl/I BO nepnoaoT Kora ce O6jaBeHI/l.
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CMETKOBOLOCTBEHW NPOLIEHKU U PACYQLYBAHA

[pyWwTBOTO MpaBM NPOLEHKM M NPETNOCTaBKM KOM BruvjaaT Ha U3HOCUTE Ha cpeacTeaTta U
obBpcknTe BO HapefgHata duHaHcucka roauHa. [lpoueHKMTe M CO HUB MOBp3aHuTe
MPeTNocTaBKu1 NOCTOjaHO ce NpeaMeT Ha NPeoLieHyBame U ce TemMenaTt Ha MMHATO UCKYCTBO
1 apyri cbakTopu, BKIyvyBajKu M oYeKyBaraTta 3a MOHWTE HacTaHu 3a Kou ce BepyBa Aeka
Ce U3BECHU BO COOABETHUTE OKOJTHOCTMU.

Kny4Hu useopu Ha Hecu2ypHocm 80 npouyeHKume

Mogony ce npeseHTUpaHN NPOLEHKUTE U NPETNOCTaBKUTE BO BpcKa CO 0GBPCKMTE MO OCHOB
Ha ocurypyBamwe. Bo Genewkata 5 ce ob6enogeHeTu akTopuTe Ha PUKUK  KOM
npowarnerysaaT of OB/e JOroBOPMU.

Pe3epeu no dozoeopu 3a ocuzypyeame

MpeTnocTaBkMTe KOWM BNWjaaT Ha MpUKaXKaHUTE M3HOCKM Ha cpeacTBa M obGBpcku o
ocurypyBate ce KopucTar 3a Aa ce YTBpAM pesepBaTta Mo AOroBopy 3a OCUrypyBamse, Koja e
[0BONHA 3a [a ce rnokpujaT oBGBpcKMTEe KoM MoXaT [da npousnesaT of [AOroBopuTe 3a
ocurypyeame, AOKOJKYy Te MoXaT [a ce npeasuaat. 3a yTBpAyBake Ha MaTeMaTtuukaTa
pesepBa [pywTBOTO KOPWCTU aKTyapckMu MeToAM BO COFMMAacHOCT CO MpaBunata u
npoueaypute nponuiadu og AreHuujata 3a cynepeusuja Ha ocUrypyBaHeTo.

Kako u ga e, 3emaj|’<m ja BO npenBuna Hem3BeCHOCTa npu yTBpayBakbe€TO Ha pe3epBau,MjaTa,
MOXHO € KpajHVIOT pe3ynTtaTt Aa ce pasnnkyBa o4 OpUrMHanHo yrespageHara OGBpCKa.

EdektoT og COVID-19 naHgemujaTa Ha NpOLIEHKUTE Ha pe3epBUTE KoM npousnerysaaT of
[OroBOpUTE 3a OCUTYpyBake Ce 3eMEHM BO NPeABUA COrnacHo Touka 2.4,

AHasnu3sa Ha ceH3umueHocm

ApyLITBOTO ro MMa NpOLIEHETO BNNjaHMETO HA NPOMEHAaTa Ha oApeaeHu KyyYHu Bapujabnu
Bp3 fobuBKkaTa 3a roguHaTa, KanutanoT U KoedULMEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TekoBHaTa nosuvuuvja Ha kanutanoT, 4oOMBKaTa 3a roguHaTta, kanuTanoT,
KoeUUMEHTOT Ha NOKPUEHOCT N COMIBEHTHOCT CO COMNCTBEHUOT Kanutasn Ha 31 gekemspu
2021 roguHa n 31 gekemepu 2020 rogmHa ce Npe3eHTMpaHu Bo Tabenarta nogony:

39



(i)

FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

CMETKOBOLACTBEHU NPOLIEHKU U PACYNYBAHKA (npopomxeHue)

AHasnu3a Ha ceH3umueHocm (npodoskeHue)

31 nekemBpu 2021

(Bo unjadu deHapu)

TekoBHa
nosuumja Ha
Kanutanor

MpuHoc of
BMNOXYyBata
(+1000 n.n.)

MpuHoc of
BMNOXYyBata
(-1000 n.n.)

10% 3ronemyBame
Ha
mMaTtemartuykara
pesepBa

10% HamanyBane
Ha
mMaTtemartuykara
pesepBa

10% sronemyBame
Ha BKyMHUTE
TpoLuoum

10% HamanyBsame
Ha BKyMHUTE
TpoLuoum

JdobuBka
3a

rogunHaTta

74.484

85.766

63.202

(209.242)

358.210

22.349

126.619

KanuTtan
7]
pe3epBu

597.672

608.954

586.390

313.946

881.398

545.537

649.807

MoTpebHo
HMBO Ha
MapruHa Ha
CONBEHTHOCT

147.430

147.430

147.430

147.430

147.430

147.430

147.430

KoedmumeHT
Ha
NOKPUEHOCT

405%

413%

398%

213%

598%

370%

441%

MpomeHa Ha
KoeuLMeHT

Ha
NOKPUEHOCT

8%

(8%)

(192%)

192%

(35%)

35%
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CMETKOBOACTBEHU NPOLIEHKU U PACYYBAHA (npoaon:keHue)

AHasnu3a Ha ceH3umueHocm (NpodosuKkeHue)

MoTtpebHo MpomeHa Ha
Jo6uBka Kanutan HuBO Ha KoedunumeHT KoecpuUMeHT
3a 7 MaprvHa Ha Ha Ha

31 npekemBpu 2020 roguHaTa pe3epBU COJNIBEHTHOCT MOKPUEHOCT MNOKPUEHOCT
(Bo unjadu deHapu)
TekoBHa nosuumja 93.752 536.241 142.793 376% -
MpuHoc of

BMNOXYyBata

(+1000 n.n.) 104.284 546.773 142.793 383% 7%
MpuHoc of

BMNOXYyBata

(-1000 n.n.) 83.220 525.709 142.793 368% (7%)
10% 3ronemyBame

Ha MaTemaTunykaTa

pesepBa (164.491) 277.999 142.793 195% (181%)
10% HamanyBane

Ha MaTemaTunykaTa

pesepBa 351.995 794.484 142.793 556% 181%
10% 3ronemyBame

Ha BKyMHUTE

TpoLuoum 42.342  484.831 142.793 340% (36%)
10% HamanyBame

Ha BKyMHUTE

TpoLuoum 145.162 587.651 142.793 412% 36%

Mpu M3BpWYBaHETO Ha OBME aHanM3uM NpeTnocTaBka € [eka ocTaHaTuTe dakTopu ce
KOHCTaHTHM, a Cce MeHyBa caMO efHa Bapujabna. Tpeba pa ce Harnmacu fgeka
WHdopMauMMTe Npe3eHTUpaHn Bo Tabenata norope ce MOAFOTBEHM CO NpuUMeHa Ha
AETePMUHUCTMYKN MpUCTan, Taka Aa He NocTou kopenauuja nomery knydHute sapujabnu m
aHarnu3aTa He MOXe [a ce NpeHece Ha HUB.

Kage wto ce cmeTa geka Bapujabnute ce HemaTepujanHu, He e NPOLEeHEeTO BrMjaHMETO Ha
He3HayajHuTe NMPOMEHU Ha oBue Bapujabnun. OpgpepeHu Bapujabnm Moxe fa He GupaTt
MaTepujanHn BO MOMEHTOT, HO JOKOJIKY Ce MPOMEHN HMBOTO Ha MaTepujanHOCT Ha oapeaHa
Bapujabna, Tpeba ga ce Hanpasu NPOLEHKA Ha BIMjaHUETO Ha Taa Bapujabna Bo ngHuHa.
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YNPABYBAHKE CO PU3UKOT O OCUTYPYBAKBE N PUHAHCUCKNOT PUSUK

Lenu Ha ynpaeyear-e CO pusukom u rnoJiumukKu 3a HamaJslyeaH-e Ha pusuKkom od
ocuzypyeame

YnpaByBaweTo Ha [pyLITBOTO CO PU3NKOT Of OCUrypyBame U (PUHAHCUCKMOT PU3UK ce
KPUTUYHM 3a paboTereTo Ha [pywTBOTO. 3a ONWTUTE AOrOBOPY 3a OCUIypyBake LienTa e
Ja ce opbepaT CpeacTBa uUMj poK M M3HOC MpW AdocTacyBawe ke ©Guae ycornaceH co
OYeKyBaHUTE MapWYHM OAMMBU MO OCHOB Ha HacTaHaTUTE LUTETU MO T1e JOTOBOPY.

[MmaBHaTa ocCUrypuTernHa akTMBHOCT Ha [pywTBOTO MpeTnocTaByBa pu3MK of 3aryba o
nmua Uny opraHn3aumm Kom LITO ce AMPEKTHO U3MOoXKeHU Ha puankoT. OBMe pusnum Moxe Aa
ce ofHecyBaaT Ha 3[paBje, He3roda WNM ocTaHaTW PU3ULM LITO MOXE Oa npousnesaT of
ocurypaHu HacTaHu. [pylITBOTO e M3NOXEHO Ha HeM3BecHocTa MoBp3aHa CO BPEeMEeTo Ha
HacTaHyBame, 3a4ecTeHoCTa M TeXxuHaTa Ha LWTeTUuTe WTo npowusrerysaaT of Tue
[IOrOBOpPM.

lD,pyLLITBOTO UCTO Taka € W3NOoXEeHO W1 Ha na3apeH pPU3NK Nnpeky OCUryputeriHnte wu
WHBECTULUNOHUTE aKTUBHOCTN.

JpywTBOTO ynpaByBa CO PU3MUWUTE Of OCUTYpyBak-€ MpeKy NocTaByBake Ha NUMUTK 33
ocurypyeatbe, npoueaypu 3a ogobpyBame Ha TpaHCaKuuMuM CO HOBM MPOM3BOAM WUIN CO KOU
ce HagMWHyBaaT MOCTaBeHUTE NMMUTM, LLeHOBHU Tapudu, LeHTpanusnpaHo ynpaByBaHe Co
peocuUrypyBakeTo ¥ criefiele Ha BOHPEOHN HacTaHu.

Cmpameauja 3a 3anuuwyeaH-e Ha rnoJsjiucu 3a ocuzsypyeame

CrpartervjaTta Ha [pywTBOTO 3a 3anuLlyBare Ha NOMMCK 3a OCUrypyBare € a Ce NOCTUIHE
ancnepsuvja co wTo 6m ce obes3beamno msbanaHcmpaHo nopTdonuo, koe ce Gasumpa Ha
ronemo I'IOpTCbOJ'II/IO CO CIMMYHM pU3NLM BO TEKOT Ha noeeke roguHu, Co WTO Cce HamallyBa
NPOMEHITMBOCTA Ha pe3ynTaToT.

CrpartervjaTta Ha [pylUTBOTO 3a 3anuilyBaHe Ha MOMMCU 3a OCUrypyBame e npeseHTupaHa
BO rOAWLLHWOT OenoBeH MraH BO KOj ce YTBPAEHM KnacuTe 3a ocurypysawe, Teputopuvjarta
Ha JejcTByBame, BO Kou [IpyLITBOTO € NOAroTBEHO [ia OCuUrypysa.

CuTe onwTy OOroBOpY 3a OCUTypyBake ce Mo npupoaa AONroroauwHN U OCUTYPUTENOT
npodosmKyBa BO MOMEHTOT Kora ke ce nnaTtu npemujata 3a BTopaTta roavMHa 1 uMa npaso ga
onbve obHoByBake UMW NPOAOIIKYBake Ha UCTUTE, OOKOMKY npeMujata He Guage nnaTewHa,
Kako M MOXe [a U3BpLUM NMPOMEHA BO He TEXHWUYKUTE OEernoBW Of AOrOBOPOT NMPU HEroBOTO
NPOAOSTIKYBaH-€.
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YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAWE U ®PUHAHCUCKMOT PU3UK
(npogomxeHue)

Cmpamezuja 3a Mamemamud4ka pesepea

JpywTBOTO U3ABOjyBa MaTemMaTuUdka pe3epBa BO M3HOC KOj € MPOLEeHEeT Ha HauyuH Koj ke
06e3beam nokprBare Ha cute 0bBPCKM Of AOrOBOPUTE 3a OCUrypyBahe Kage OCUTyPeHUoT
HacTaH 3aBUCWU Of puU3NLMTE KOM Ce peneBaHTHM 3a KOHCTpyKuuja Ha Tabnuuute 3a
BepojaTHocT. MaTeMaTnykaTa pe3epBa e npecMeTaHa Mo HeTO NPOCMNEKTMBHA MeToAa Kako
pasnuka oA ceraluiHaTa BpeOQHOCT Ha uaHWTe 06BPCKM KoM NpouanerysaaT o4 AoroBopute 3a
ocurypyBake W cerawiHa BpefHOCT Ha WAHUTE MpeMuu, NOeAMHEYHO 3a CeKoj OOroBop.
[lokonky MeTodoT 3a MpoueHa Ha MaTemaTuykaTa pe3epBa HamnoXxyBa WM U34BOjyBae Ha
NnpeHocHa npemuja, uctaTa ce goAaBa Ha U3HOCOT Ha NpecMeTaHaTa MaTemaTuyka pesepBa.

Kaj ocHOBHMTE oOcurypyBawa Ha XMBOT COrMacHO perynatuBata Ha AreHuujata 3a
CcynepBu3unja Ha OcuUrypyBak€e € [03BOJIEHO HamanyBake Ha MaTemaTuykaTa pe3epBa 3a
BUCTUHCKATE HEeamMopTU3MPaHU TPOLIOUM 3a CTEeKHyBawe (uunmepusaumja), npu LWTO
cTankaTa Ha umnMmepusauuvja He Mmoxe ga buge noronema oa 3,5% on goroBopeHaTta cyma
Ha ocurypyBawe. CrankaTa Ha uunMepusauumja Koja ce KOPUCTM Npu npecMeTka Ha
MaTemaTtudkaTa pesepBa usHecysa 3,5% (2020: 3,5%).

Bo npecmeTknte Ha mMaTemaTuukaTa pesepBa Ce KOPUCTAT CredHWBE FOAULLHU TEXHUYKM
KaMaHTW CTanku, CornacHoO rapaHTMpaHMTe KamaTHU CTanku No 4OroBOPUTE:

e 3,00% 3a goroBopuTe ckny4veHn oo 31.12.2015 .

e 2,25% 3a porosopuTte ckryyenu mefy 1.1.2016 r. n 1.5.2020 r.

e 2,00% 3a gorosopuTte cknyyeHu mefy 1.5.2020 r. n 1.5.2021 r.

e 1,50% 3a goroBopuTte cknyyeHu og 1.5.2021 r.
Mo wucknyyok, 3a pgorosopute og A1 v POO31 Tapudute, npymeHata Ha TexHUYKa
KamaTHa cTanka co BucuHa o 2,25% ce npumeHysawe og 1.11.2015 r. go 1.5.2020 r.

3a npecMeTkUTe KOPUCTEHU Ce jYroCrOBEHCKM OnwTh TabnuuMm 3a CMPTHOCT 3a Maxu
1980/1982 roguHa co moaudmkauyum 3a gorosopute cknydenm o 30.06.2012 r., OnwTtaTa
Tabnuua Ha mopTtanuteT Ha Penybnuka Cpbuja 3a 2000/2002 roguHa 3a mallka nonynauuja
co mogudpmkaumja 3a gorosopute cknydenn og 01.07.2012 r. go 31.12.2015 r. u OnwrTa
Tabnuua Ha mopTtanuTeT Ha Penybnuka Cpbuja 3a 2010/2012 rogmHa 3a MaLlKka U 3a XeHcka
nonynauuja 3a gorosopute cknyveHn no 01.01.2016 r. Mo uckny4yok, 3a AOroBopute of
roa1 v POA31 tapudmrte kopucteHa e Onwrta Tabnuua Ha mopTtanuteT Ha Penybnuka
Cpbuja 3a 2010/2012 rogmHa 3a MaLlka 1 3a XeHcka nonynauuja og 01.11.2015 .

Mokpaj onwTaTa Tabnuua Ha CMpPTHOCT, kaj gorosopute o MOA1 Tapudarta KOPUCTEHN ce U
coonBeTHU Tabnuum Ha BepojaTHOCTU 3a HacTaHyBakbe Ha OApedeHW Telku Gonectu Ha
Munchener Rickversicherung 3a mMawka M 3a XeHcka nonyrnauuwja, a Kaj gorosopute of
PO013 Tapudarta KOpUCTEHU Ce U COOABETHM TabnuuM Ha BEPOjaTHOCT 3a HAacTaHyBake Ha
OoApedeHn Tewku GOMecTu Koja ce NpUMEHyBa 3a [OOMOSHUTENHO OCUrypyBame crpema
Minchener Riickversicherung 3a maluka u 3a xxeHcka nonynauuja.

3a porosopute og EPO1 n EPO11 Tapudute, unja npumeHa 3anoyHa og 01.01.2016 r.,
kopucTeHa e ABcTpucka peHta Tabrnumua (AVO2005R) 3a Maxu W XeHu, moauduumupaHa
3apagM O4eKyBaHOTO 3rofieMyBale Ha XWBOTHMOT BEK Ha HacereHueTo, COornacHo
WCKYCTBOTO Ha OCHOBAa4OT M APYrMTe YNEeHKU Ha rpynauujara.

MaTtematudykata pesepBa Ha MNpPEcekoT Ha MepumoaoT € MpecMeTaHa Cco NuHeapHa
WHTepronauvja Ha MaTtemMaTuykata pesepBa MNpecMeTaHa Ha MO4YeTOKOT UM Ha KpajoT of
ocuryputenHata roguHa BO Koja mpunara OEHOT Ha npecMeTkaTa, 3a Cekoj A4Ooroeop 3a
ocurypyBame.
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YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAWE U PUHAHCUCKUOT PU3UK
(npogomxeHue)

Cmpamezuja 3a Mamemamud4ka pe3epea (npodosikeHue)

3a OJ111 TapudaTa, ocurypyBawe Ha XMBOT MOBP3aHO CO WHBECTULIMCKM (POHAOBM BO
Crny4aj Ha CMpT M JOXWBYBawe He ce nMpecMeTyBa martemaTuuka pesepsa. [loctou camo
nocebHa pesepa Koja e egHaKBa Ha BPeAHOCTa Ha MHBECTMLMCKaTa CMeTKa Koja e ONPEKTHO
noBp3aHa CO yAenute BO WHBEeCTUUMCKMOT ¢oHAd. Popmynata npukaxysa npubnvmkHa
BPEOHOCT Ha AEHOT Ha MpOLEeHKa, Koja e egHakBa Ha Npou3BOA4OT Ha GpojoT Ha yaenu Ha
WHBECTULMCKMOT POHA KOW M NMocedyBa OCUIYPEHUKOT Ha CBojaTa MHBECTMLMCKA CMeTKa U

BpedHoCTa Ha yaenute Ha oHOOT.

Cmpameauja 3a peocu2ypyeaH-e

OpylwTBOTO peocurypysa Aen of pu3vuuTe 3a OCUIypyBame 3a Aa ja KOHTponupa csojaTta
M3NOXEHOCT KOH 3ary6u 1 3a Aa rv 3aWwTuT U3BOpUTE Ha kanuTan.

Hozoeopu 3a peocuzypyeame

Bo 2021 roguHa akTMBHU ce cneaHuTe 4OroBOpy 3a PeoCUrypyBamse:

Peocurypuren

Bua Ha peocurypyBamwe

1)

Grazer Wechelseitige
Versicherung AG / Peny6nuka 2)
ABcTpuja

3)

4)

[oroBop no pusMK co Koj ce ondpaTteHn CUTE XUBOTHMU
ocurypysama (vHamayanHu " KONMEKTUBHW),
OCUrypyBake Ha >XMBOT MNOBP3aHO CO WHBECTULIMCKM
HOHAOBMN N AONOMHUTENHU OCUrypyBaka NoBp3aHu CO
HMB, OCBEH WHBaNUAWTET Kako nocreguua Ha Hesroaa;
Quota Share gorosop.

[loroBop MO puU3MK CO KOj € MOKPUEHO [OMONHUTENHO
ocurypyBawe Ha WHBanNMguMTeT Kako rnocreavua of
Hesroga; Quota Share gorosop.

[oroBop nNo HacTaH CO KOj € MOKPUEHO AOMOMHUTESTHO
OCUrypyBahe KOH OCUIypyBaHh€TO Ha XMBOT (CMPT MK
WMHBanNUAUTET Kako nocreguua Ha Hesroga, GONHUYKM
OHEBHUUM 1 gpyrn BeHedumuumn npu xocnutanusauuja,
paboTHa HecrnocobHocT). Excess of loss gorosop.

[oroBop Mo HacTaH CO KOj € MOKPWEHO LEeroKynHo
paboTese BO BpCKa CO OCUIypyBake Ha >XUBOT MU
OOMOJSTHNUTENHO 34PaBCTBEHO OCUTypyBake CO MCKITYyYOK
Ha JOMOSHWUTENHO OCUrypyBawe 3a CMpT, MHBaNMOHOCT
1 paboTHa HeCnoCobHOCT Kako nocneauua o Hesroga —
KymynaTueHo; X/L gorosop.

Groupama Life (npeTxogeH Ha3uB

SOGE Life) /Byrapuja 1)

[loroBop MO pU3NK CO KOj € MOKPUEHO TPYMHO XXMBOTHO
ocurypyBake CO  AOMOSTHUTENIHO OCUTypyBake Ha
WHAMBUAYanHW KopMcHUUM Ha H6aHkapCckn NpousBoaun BO
cny4yaj Ha cMpT oA Gurno koja MpuyMHa, CMpT Nopaau
HecpekeH cny4yaj, TpajHa W UerocHa 3aryba Ha
CaMOCTOJHOCT U LiefNlocHa M TpajHa uHBanugHocT, Quota
Share goroeop v gononHuteneH Surplus.
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YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAWE U ®PUHAHCUCKMOT PU3UK
(npogomxeHue)

Hozoeopu 3a peocuzypyeame (npodosmkeHue)

[loroBop no pu3unk co koj ce ondaTeHn cute
XXMBOTHM OCUTYpYyBaka U OCUTypyBaHe Ha
KMBOT NOBP3aHO CO UHBECTULIMCKM POHO 0B
BKNy4yBajkn v 1 OONOSTHUTENHUTE
OCUrypyBaha, OCBEH MHBANMAMTET Kako
nocnegvua Ha Hearoga; Surplus gorosop.

Miinchner Rueckversicherungs-

Gesellschaft / CP FepmaHmja 1)

YcoaznaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a cynepBu3Mja Ha OCUIypyBa-€TO MPOMULLIYBa OAPEAEHU NUMWUTU BO OAHOC Ha
nonuTUKaTa 3a ycornacyBare Ha cpeacTeBaTta U 06BpckuTe Ha [pyLITBOTO.

[pyLwITBOTO aKTMBHO ynpaByBa CO CBojaTa (pmHaHCUCKa No3numja KOPUCTEjKM NnpucTan co Koj
ce GanaHcupa KBanuTeToT, AUcnepaujaTa, NIMKBUMOHOCTA M MOBPaATOT Ha BMOXYyBawaTa,
3emMajkm M BO nMpeaBua nNUMUTUTE odpedeHn BO 3akOHOT 3a CcynepBu3nja Ha
ocurypyBaweTo. [naBHa Len e fga ce ycornacat NapuyHUTE TEKOBU Ha cpefcTBaTa U
obepckute. Ha 31 pekemepun 2021 rognHa BrioXyBamaTa Kou CryaT Kako cpeacTsa LUTO '
nokpvBaaT MaTeMaTU4KUTE pe3epBU MO [OroBopuTe 3a ocurypyBawe M3HecyBaaT MK
2.873.497 vnjagun (2020: MK 2.580.397 unjagn). OBue cpeactsa ce CcoOcTojaT o4 napuydHu
cpencTtea, oeno3uty Bo B6aHkn u xapTum of BpedHocT usgageHu of Penybnuka CeepHa
MakenoHuja. Ha 31 nekempu 2021 rogmHa BrnoXyBaraTa KoM CryaT Kako cpefcTsa LUTo
M MNOKpuBaaT TEXHUYKUTE pe3epBM MO [OroBOpuUTE 3a OocurypyBake u3HecyBaaT MK
80.129 unjagu (2020: MK 80.194 unjagn). OBne cpeactBa ce cocTojaT of Aeno3nTu BO
OaHkM 1 xapTum of BpegHocT usgagexu og Penybnvka CeBepHa MakegoHwuja. Bo TabenaTta
€ Mpe3eHTUpaHO ycornacyBakeTO Ha cpeacTBata CO OOBPCKATE COMMacHO 3aKOHCKUTE
Daparsa, Bo Bpcka CO CpecTBaTa LUTO MM NOKpMBaaT MaTeEMaTUYKUTE pe3epBU:

(Bo unjadu deHapu) 2021 2020
CpeacrtBa
MapuyHn cpepctea Bo GnarajHa v cpegctea Ha HGaHkapcku
CMeTKM 70.391 28.068
[eno3untun Bo 6aHkn kon nmaart gossona ogq HEPCM 505.994 492.000
O6Bp3HMUM M OpyrM Xxap. o4 Bped. 3a KoM rapaHTupa
Penybnuka CeBepHa MakegoHuja 2.297.112 2.060.329
2.873.497 2.580.397
O6Bpckn (MaTtemaTU4Ku pesepBHu)
BpyTo pesepBu No AOroBopu 3a OCUrypyBame 2.837.263 2.582.425
Oen 3a peocuryputenot (5.884) (6.026)
2.831.379 2.576.399
MokpueHoCT Ha MaTeMaTMuiKaTa pe3epBa 42.118 3.998

45



FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 200uHa

YNPABYBAHGE CO PU3UKOT OO OCUTYPYBAHKE U ®UHAHCUCKUOT PU3UK
(npogonxeHue)

YcoanaceHocm Ha cpedcmeama u o6epckume (MpPodosKeHUe)

Bo Tabenata e npeseHTMpaHO ycornacyBaweTo Ha cpeacTBaTa co 0OBPCKMTE COrnacHo
3aKoHckuTe Bapatba, BO BpCKa CO cpecTBaTa LUTO v NoKpuBaaT TEXHUYKUTE pe3epBu:

(Bo unjadu deHapu) 2021 2020

CpencrtBa

[eno3ntun Bo 6aHkn kon nmaat gossona og HEPCM 20.000 20.000

OOGBpP3HMLM 1 OpYyrK XapTuK O BPEAHOCT 3a KOW rapaHTmpa

Penybnuka CeBepHa MakegoHuja 60.129 60.194

80.129 80.194

06Bpckn (TeXHUYKN pe3epBH)

BpyTo pesepBu N0 AOrOBOPU 3a OCUrypyBak€e 80.689 78.591

[en 3a peocuryputenot (27.537) (27.558)
53.152 51.033

MoKpMeHOCT Ha TEXHUYKUTE pe3epBu 26.977 29.161

CornacHo 6aparata Ha 3akoHOT 3a CynepBu3Mja Ha OCUrypyBaHeTO, NapuUyHUTE CpeacTea
BO GnarajHa n cpenctea Ha GaHKapCKMTe CMETKM He cMmeaT Aa HagmuHat 3% opf BKyMnHUTE
cpeactBa Kou M MnokpuBaaT MaTemMaTuyKUTe M TeXHUYKUTE pe3epBu Mo JOrosopute 3a
OCUrypyBah-€e; KpaTKkOpOYHUTE N OOMNropoOYHNTE Aeno3nTn Bo BaHKkn kon nmaaT go3Bona of
HEPCM He cmeaT pa HagmuHaT 60% of BKynHWTE CpeAcTBa KoM M MokpuBaaT
MaTeMaTu4ykuTe W TEeXHUYKNTE pes3epBuM MO [OroBOpuUTE 3a OCUrypyBawe, Kako U
06Bp3HNLNTE UNKN OPYrUTEe AOMMKHUYKU XapTuX Of BPEeAHOCT 3a Kou rapaHtupa Penybnuka
CeBepHa MakenoHuja He cmeat aa HagmuHat 80% opf BKyNMHUTE CpeacTBa KO r1 nokpueaat
mMaTeMaTuykuTe pesepsu Mo AorosopuTe 3a ocurypyeawe. Ha 31 gekemspu 2021 roguHa
napuyHuTe cpeacrtea Bo GnarajHa 1M cpefcTtBa Ha GaHkapckuTe CMeTKM u3HecyBaaT 2,4%
(2020: 1,1%), peno3nTtn BO GaHku m3HecyBaaTt 17,6% (2020: 19,1%), goaeka OpxasBHUTE
06Bp3HMUM u3HecyBaat 79,9% (2020: 79,8%) og BKynHMTE cpeacTBa KoM v nokpusaat
MaTeMaTu4kuTe pe3epBu No JOroBopuTe 3a OCUTypyBaHe.

Ha 31 pekemBpu 2021 rogmHa geno3uTtute BO GaHkmM msHecyBaaT 25,0% (2020: 24,9%),
possoneH numnt e 60%, a gopeka gpXaBHUTE 00Bp3HWMUM u3HecyBaaT 75,0% (2020:
75,1%), pnossoneH numut e 80% opf BKYyMHWUTE CPEACTBa KOW MM MOKPUBAAT TEXHUYKUTE
pe3epBu No AOroBOpPUTE 3a OCUTYPYBaH-E.

Ynpasyeare co pusukom

YnpaByBakeTO CO PU3NKOT O OOrOBOpM 3a OCUTypyBaw€e 3aBWCWM Of BepojaTHOCTa 3a
HacTaHyBawe Ha CMpT, KankynupaHa Bo Tabnuuute 3a cmpT. OcurypeHuTe HacTaHu ce
Cny4yajHm u HMBHMOT Opoj M BUCMHA Ke Bapupa BO 3aBUCHOCT Of, CTEMNeHoOT Ha
BOCMOCTaABEHUTE CTATUCTMYKM TEXHMKU. [loronemoTo noptdonmMo Ha CIiMYHWM OOroBOpU
NnoKaxkyBa nomara BapujabunHoCT BO HaCTaHyBakEeTO Ha PU3UKOT.

Knyysute pusnMuyM noBp3aHy CO OBME [OrOBOPUM CE€ MOBP3aHM CO OCUTYpYyBaH-eTo,

KOHKypeHLMjaTa, UCKYCTBOTO CO LUTETM M eBeHTyarHocTa ocuUrypeHuumTe ga npeyeenvyar
unu usMmcnaT wreTa.
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YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAWE U ®PUHAHCUCKMOT PU3UK
(npogomxeHue)

Feozpaghcka u cekmopcka KOHUeHmapuyuja

Pusnunte Ha koum e wusnoxeHo [pywtBoTo ce nouupaHu Bo Penybnuka CesepHa
MakenoHuja.

PakoBoacTBoTO BepyBa Aeka [pyLUTBOTO HE € U3MOXEHO Ha 3HaYMTEenHa KOHLEeHTaLumja KoH
HuWeOHa rpyna Ha OCUrypeHuum og couujaneH, npodecuoHarneH, CTapoceH Unu apyr acnekT.

KoHyenmpauyuja 00 MHO2y cepuo3HuU, pemKu HacmaHu

Cnopen HuMBHaTa npupoda M HacTaHyBake OBME HacTaHU peTko ce cnydvyeaaT. Tue
npeTcTaByBaaT CEPUO3eH pU3MK 3a OpywTBOTO Bmaejkn cryvyyBareTo Ha BakoB HacTaH, 6u
“Man 3HauMTesnHo BrinjaHne Bp3 NapuyHUTe oasvBun Ha [pyLITBOTO.

,D,pyLLITBOTO ynpasyBa CO OBME puU3nun Ha cnegHnTe Ha4vynHu:

- [pBeHCTBEHO PU3MKOT Ce ynpaByBa MPeKy CKiyyyBake Ha COOABETHM AOroBopu 3a
ocurypyBame. AreHTuTe 3a ocurypyeake He cmeaT Aa CKiyyaT [OoroBop AOKOSKY
oYyeKyBaHUTe JOOMBKM He ce MPOoMopUUOHanHu Ha pu3nkoT.Kako BTOPO, OBOj pU3MK
Ce ynpasyBa 1 Npeky CKNy4yBake Ha JOroOBOPU 3a PeoCUrypyBame.

QDuHaHCUCKU pU3UK

OpywTBOTO € WU3NOXEeHO Ha QUHAHCUCKM pPU3NK npeky UHaHCUCKUTE CpeacTsa,
dmHaHcucknTe 06BPCKM, cpeacTBaTta of peocurypyBarwe M 06BpCKUTE 3a peocurypyBamse.
lMOKOHKpeTHO, rmaBeH (PUHAHCUCKU PU3UK € [eKa NpuUnusBmTe MO OCHOB Ha (PUMHaAHCUCKK
cpeacTBa Hema Aa 6ugaTt OOBOMHM 3a Aa ce nogmupart 0oO6BpCKMTE KOW npousnerysaaT o
[0oroBopute 3a ocurypyeare. PUHAHCUCKMOT PU3KK MM ondaka puUsmMKoT o KaMaTHWU CTarku,
BanyTHUOT PU3NK, IMKBUOHOCHNOT PU3NK U KPEOUTHNOT PU3MK.

Llen Ha JpywTBOTO € Aa v ycornacu o6BpCkuTe Mo OCHOB Ha JOrOBOpPUTE 3a OCUTypyBake
CO cpefcTBa Co UCT UK crimyeH puank. OBa My o6e3beayBa Ha [pylITBOTO cUTe gocTacaHu
06BpCKM pedoBHO Aa v ucnnaka.

KamameH pu3uk

NanoxeHocta Ha [pywTBOTO Ha KamaTeH puU3UK NPBEHCTBEHO Mpousneryesa opf
NnopTdONMOTO Ha BMOXyBaka (OPOYEHN AENO3UTU N AOIMKHUYKN XapTuKn 04 BPEAHOCT).

Cnopen pakoBoACTBOTO Ha [pylITBOTO, AOIMKHWYKUTE (PMHAHCUCKM CpeactBa He ce
N3IOXEHN Ha KaMaTeH pPU3uK, Co orned Ha dhakToT AeKa HajrofieM gen of HMB ce Co huKcHa
KamaTa (ap>xaBHU 0OBP3HMLN).

KpaTKopquMTe O6BpCKl/| 3a ocurypyearwe U peocurypyBawe He Ce OUPEKTHO OCeT/IMBU Ha
na3apHUTe KaMaTHU CTalnku 6|/|,u,ej|2|/| ce HeANCKOHTUpPaHN N ce HeKaMaTOHOCHMW. Cpe,EI,CTBaTa
n 06BpCKI/ITe Ha ,D,pyLUTBOTO rpynmpaHun cnopen BMAOT Ha KamMaTHa CTanka u cnopen
npeocTtaHaTa AOroBOpHa pPOYHOCT Ha AaTyMOT Ha U3BeCTyBaHl€ Ce NpuKaxxaHun BO Tabenata
nogony:
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51

(i)

YNPABYBAHE CO PU3UKOT O1 OCUTYPYBAKE N PUHAHCUCKUNOT PUSUK (npopomxeHune)

duHaHcucku pusuk (npodosmkeHue)

KamameH pusuk (npodosxeHue)

Bo unjadu deHapu)

31 pekemBpum 2021
CpencrtBa

- OpoyeHun genosnTtu

- 3aemu

- XapTum oa BpeOHOCT pacnosioXuem 3a
npoaaxba

- WMHBecTtuumckn poHg

- BrnoxyBsama Kaj ko OCUrYypPEHUKOT ro
npee3emMa MHBECTULIMCKNOT PU3UK

CpepncTsa o4 peocurypysame

MobapyBahe N0 OCHOB HA OCUTYPYBaH-E U
ocTaHaTu nobapyBana

MapuyHM cpeacTea 1 NapuyeH ekBMBaneHT

AKTVBHU BPEMEHCKM pa3rpaHuyyBarba

O6BpckM

Pe3epBu No JoroBopu 3a ocurypyBame

O6BpckM KOH peocuryputenu

OcTtaHaTtu o6BpCcKu

lMacuBHM BpEMEHCKM pasrpaHuyvyBaha

HeycornaceHocTt Ha cpepcTBaTta u

obBpckuTe

FPABE OcuzypyeaHn-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 200uHa

MHcTpyMeHTH co (hbMKCHA KaMaTHa cTanka

MpomeH- 3

nuBea Meceum
KamMmaTHa o 1 1003 no 1 1805 Hag 5 Hekamarto-
BkynHo cTanka Mecel, Meceuu roauHa roguHM  roauHMN HOCHM
525.994 111.000 - 53.000 190.994 171.000 - -
4.816 - - - 4.816 - -
2.634.543 - - - - 232.790 2.401.753 -
191.708 - - - - - - 191.708
12.355 - - - - - - 12.355
33.421 - - - - - - 33.421
90.072 - - - - - - 90.072
86.877 1.401 73.947 - - - - 11.529
298 - - - - - - 298
(2.930.307) - - - - - - (2.930.307)
(6.479) - - - - - - (6.479)
(43.891) - - - - - - (43.891)
(2.482) - - - - - - (2.482)
596.925 112.401 73.947 53.000 190.994 408.606 2.401.753 (2.643.776)
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YNPABYBAHE CO PU3UKOT O1 OCUTYPYBAKE N ®PUHAHCUCKUNOT PU3UK (npopomxeHune)

duHaHcucku pu3uk (npodosmkeHue)

KamameH pu3suk (npodosxeHue)

Bo unjadu deHapu)

31 pekemBpu 2020
CpencrtBa

- OpoyeHun genosnTtu

- Baemn

- XapTuv of, BPE4HOCT pacnosioxXunem 3a
npoaaxba

- WuBectuuucku doHa

- Bnoxysara Kkaj Kon OCUTypPEeHUKOT ro
npeB3emMa MHBECTULIMCKMOT PU3UK

CpencTBa of peocurypysare

MobapyBare N0 OCHOB Ha OCUTYPYBaH-E U
ocTaHaTu nobapyBana

Mapu4yHK cpeacTBa 1 NapyyeH eKBUBANEHT

AKTUBHU BPEMEHCKM pasrpaHuyyBata

O6BpckM

Pe3epBu No JoroBopun 3a ocurypyBame

O6BpckM KOH peocuryputenu

OctaHaTtu obBpcku

lMacuBHM BpEMEHCKM pasrpaHuyvyBah-a

HeycornaceHocT Ha cpeacTBaTta U

obBpcKkuTe

FPABE OcuzypyeaHn-e ALl Ckonje

@uHaHcucKu usgewmau
31 dekemepu 2021 200uHa

MHcTpyMeHTU co (hMKCHaA kaMaTHa cTanka

MpomeH- 3

nuea Meceum
KamMaTHa o 1 1003 no 1 1805 Hag 5 Hekamarto-
BkynHo cTanka Mecel, Meceuu roauHa roguHM  roAwuHMN HOCHM
512.000 123.000 25.000 - 63.000 301.000 - -
4.633 - - - 4.633 - -
2.542.937 - - - - 233.043 2.309.894 -
30.512 - - - - - - 30.512
3.829 - - - - - - 3.829
33.652 - - - - - - 33.652
95.694 - - - - - - 95.694
39.940 28.045 11.895 - - - - -
98 - - - - - - 98
(2.664.845) - - - - - - (2.664.845)
(9.595) - - - - - - (9.595)
(49.620) - - - - - - (49.620)
(2.457) - - - - - - (2.457)
536.778 151.045 36.895 - 63.000 538.676 2.309.894 (2.562.732)
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5.1
(i)

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNMPABYBAHKE CO PU3UKOT OO OCUTIYPYBAHKBE U ®PUHAHCUCKUOT PU3UK
(npoponxeHue)

®duHaHcucKu pu3uk (npodoskeHue)
KpedumeH pusuk

KpeanTHMOT pu3nk npeTcTaByBa CMETKOBOACTBEHa 3aryba wTo 61 6una npuaHaeHa OOKOMKY
[OroBopHaTa CTpaHKka He M WUCMOMHW [OoroBopeHuWTe 06BpckW. 3a [a ja KoHTponvpa
N3NOXEHOCTa KOH KPeAUTHWOT pUsuK, [pylITBOTO PEAOBHO BPLUM KpeaWTHa MpoLeHKa Ha
¢hmHaHcKcKaTa cocTojba Ha OBUE CTPaHKU.

lMobapyeara Mo 0CHO8 Ha ocu2ypyear-e

[pyLWITBOTO € W3NOXEHO Ha KpeaWTeH PU3NK BO Cryyaj Kora OCUrypeHuuuTe Hema aa v
ucnonHaT cBouTe (oMHaHCKUCKM O0OBPCKM LUTO MNpousnerysaat of AoroBopute 3a
ocurypyBame. WManoxeHocTa Ha [pylITBOTO W3HecyBa MaKCMManHO [0 W3HOCOT Ha
CMEeTKOBOJCTBEHaTa BpedHOCT Ha nobapyBarwaTa MO OCHOB Ha Mpemuja U ocTaHaTuTe
nobapyBamna. MNMobapyBar-aTa MO OCHOB Ha Npemun ce of roriem 6poj Ha KNUEeHTU U ce Ha
HOpManHa KOoMepuwujanHa OCHOBa, Taka LITO KOHUEeHTpauujaTa Ha KpeauTeH pusuk e
MUHMManHa. [pylwTBOTO pedoBHO MM crieau nobapysBararta Mo OCHOB Ha MPeMuu, CO LITO
M3NOXEHOCTa KOH Jlolwmn nobapyBaka e KOHTponupaHa.

Cpedcmea 00 peocuaypysarbe

[pyWITBOTO € M3MOXKEeHO Ha KpeaWTeH PU3MK WM NPeKy cpeacTBata Ol PeocuUrypyBake.
[pylWITBOTO CKNy4YyBa [OrOBOPU 3a PEOoCUrypyBake CO MPBOKMACHW Peocuryputenn wu
KOHLEHTpauujaTa Ha pUsuk ce U3berHyea npeky creoereTo Ha nonuTukata Ha [OpyLTBoTo
npeky MNOCTaBeHUTe NUMWUTU KOW Ce peBuaupaaT cekoja roguHa. PakoBoacTBOTO Ha
[pylWTBOTO pefoBHO MpaBu OLeHKa Ha KpeduTocnocobHOCTa Ha peocuryputenvTe 3a Aa
MOXe [a ja axypupa cTpaTervjaTa 3a peocurypyBatse.

QuHaHcucKu UHCMpymeHmu

,D,pyLIJTBOTO € M3J1I0KEeHO Ha KpeaunTeH pPU3nK Kaj (*)MHaHCMCKVITe MHCTPYMEHTU BO OAHOC Ha
MOXHaTa HeHannatiMBoCT OO AOpYyrute CTpaHKW. Cenak 3emajl'<w BO npeasuna pAeka
,D,pyLIJTBOTO HajMHOFy BJIOXyBa BO [pXaBHW 3anuncun, OpXaBHU O6Bp3Hl/ILl,l/I n Oopo4HeHun
Oeno3nTu BO AomallHu OaHKuM, He ce O4yekyBa OBUE BJIOXKyBawa Oa He Ce noBpartar.
MakcumanHaTa M3MnoXeHOCT Ha ﬂ,pyLLITBOTO KOH KpeaAUTHUOT PU3UK € Npe3eHTUpaHO BO
Tabenata nogony:

(Bo unjadu deHapu) 2021 2020
durHaHcuKcku cpeacTea
- OpoyeHun genosnTtun 525.994 512.000
- 3aemu 4.816 4.633
- XapTuv of, BpeQHOCT pacnonoxXnmeu 3a npogaxba 2.634.543 2.542.937
- MuBecTuumckm cpoHgosm 191.708 30.512
-BnoxyBarka Kaj KOW OCUIYpPEeHWKOT ro npeB3emMa
WHBECTULINCKMNOT PU3NK 12.355 3.829
Cpefctsa o peocurypysame 33.421 33.652
MobapyBahe N0 OCHOB Ha OCUTypyBah-€ 1 OCTaHaTK
nobapyBara 90.072 95.694
MapuyHn cpeacTBa 1 NApUYHN EKBMBANEHTU 86.877 39.940
BkynHo 3.579.786 3.263.197
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51

(i)

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAWE U ®PUHAHCUCKMOT PU3UK

(npopomkxeHue)

duHaHcucKu pu3uk (npodosnkeHue)

KpedumeH pu3suk (npodosnkeHue)

MapuyHuTe cpeacTBa M NapuMyHMTE eKBUBANEHTU, ocTaHaTUTe nobapysBana, cpeacTBaTa 3a
peocurypyBame, OpOYeEHUTE [OEMNO3NTH,
obesBpegHeTn. Cpeacreata of peocurypyBawe ce nobapyBakwa 0 peocuryputenn co
KpeauTteH pejTuHr og A+ cnopen Ctanpapa v Nypc KpeauteH pejTuHr areHuyujata.

N OOJDKHUYKUTE XapTun o4 BpPEegHOCT He ce

CTpykTypaTta Ha JocrneaHocTa Ha noGapyBatba Mo OCHOB Ha OCUTypyBake € Npe3eHTMpaHa

noaony:

(Bo unjadu deHapu)

0-30 geHa
31-60 geHa
61-120 peHa
121-270 peHa
271-365 geHa
Hap 365 geHa

31 pekemBpum 2021

(Bo unjadu deHapu)

0-90 peHa
91-120 peHa
121-180 peHa
181-330 pgeHa
331-425 peHa
Hap 425 pena

31 npekemBpu 2020

Bpyto WcnpaBka Ha CerawHa % Ha
BpeAHoOCT BpeAHOCTa  BpeaHoCT ucnpaBka
2.213 - 2.213 -
17.761 1.776 15.985 10%
6.186 1.918 4.268 31%

224 114 110 51%

51 36 15 71%

10 10 - 100%

26.445 3.854 22.591 14,57%
Bpyto MWcnpaBka Ha CerawHa % Ha
BpeaHoCT BpegHocTa  BpegHoOCT ucnpaBkKa
26.332 - 26.332 -
1.801 180 1.621 10%

237 74 163 31%

47 24 23 51%

10 7 3 71%

5 5 - 100%

28.432 290 28.142 3,36%
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51

(iii)

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAKE CO PU3UKOT OO OCUTYPYBAWE U ®PUHAHCUCKUOT PU3UK
(npopomkxeHue)

duHaHcucKu pu3uk (NpodosikeHue)

Banymen pusuk

[pylWwTBOTO € W3MOXEHO Ha BanyTeH PU3NK NpPeKky TpaHcakuuuMTe BO CTpaHcKa BarnyTta u
npeky cpeacTeaTta n 06BpCcKMTE BO CTpaHcka BanyTa.

3a pa ro nsberHe puM3uKOT 0 HEraTMBHOTO BriMjaHMe Ha NPpOMeHaTa Ha AEeBU3HUTE KypCceBw,
OpywTBOTO MMa cpencTea n 06Bpckn Bo eBpa. [leHapoT e Bp3aH 3a eBpOTO M MOHeTapHaTa
npoekumja e geka AeBU3HMOT KypC Ha AeHapoT BO OOQHOC Ha eBpOTO ke buae ctabuneH.

Bo TaGenuTe nogony e npukaxkaHa M3noXkeHocTa Ha [pylITBOTO Ha BanyTeH pusuk. Bo
TabenuTe e nNpeseHTUpaHa CMETKOBOACTBEHaTa BPEAHOCT Ha cpeacTBaTa U o6BpckuTe, Mo

BasnyTw.

(Bo unjadu deHapu)

31 pekemBpu 2021 MK, EYP BkynHo
BnoxyBara 711.708 2.645.353 3.357.061
Hen 3a peocurypysare Bo BTP - 33.421 33.421
BrnoxyBatka Kaj KOM OCUIYPEHUKOT TrO

npesemMa MHBECTULMCKUOT PU3UK 12.355 - 12.355
MobapyBahsa 15.098 74.974 90.072
Mapu4yHn cpeacTBa 1 NapUYHN EKBMBANEHTU 86.877 - 86.877
AKTMBHW BpEMEHCKMN pasrpaHuyyBara 298 - 298
BkynHo cpeactBa 826.336 2.753.748 3.580.084
BpyTo TexHunukn pesepsu - 2.930.307 2.930.307
O6Bpckmn og paboTn Ha coocurypyBare 1

peocurypyBame - 6.479 6.479
OcrtaHatu o6BpCcKM 5.967 37.924 43.891
[MacMBHU BpeMeHCKN pasrpaHuyyBaHa 553 1.929 2.482
BkynHo o6Bpcku 6.520 2.976.639 2.983.159
HeTto BpegHocT 819.816 (222.891) 596.925
31 pekemBpu 2020 MKAO EYP BkynHo
Bnoxysama 541.145 2.548.937 3.090.082
[Hen 3a peocurypysare Bo BTP - 33.652 33.652
BrnoxyBaka Kaj KoM OCUrypeHUKOT o

npesema MHBECTULUCKUOT PU3UK 3.829 - 3.829
MobapyBah-a 11.328 84.366 95.694
MapunyHn cpeacTBa 1 NApUYHN EKBMBANEHTH 39.940 - 39.940
AKTVBHW BpEMEHCKUN pasrpaHuyyBara 98 - 98
BkynHo cpeacTBa 596.340 2.666.955 3.263.295
BpyTO TexHW4YKM pe3epBu - 2.664.845 2.664.845
O6Bpckmn og paboTn Ha coocurypyBame 1

peocurypysame - 9.595 9.595
OctaHaTtu 06BpCKM 12.902 36.718 49.620
[MacuBHM BpeMeHCKN pasrpaHudyBama 553 1.904 2.457
BkynHo o06BpcKM 13.455 2.713.062 2.726.517
Heto BpeaHocT 582.885 (46.107) 536.778
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5.1.

(iv)

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAKE CO PU3UKOT OO OCUTYPYBAWE U ®PUHAHCUCKUOT PU3UK
(npopomkxeHue)

duHaHcucKu pu3suk (NpodosnkeHue)

Pu3uk Ha nukeudHocm

PUW3MKOT Ha NUKBUOHOCT NpeTcTaByBa PU3MK AeKa e4HO NULE Ke Ce COOYU CO TEeLUKOTUM Npu
o0b6e3benyBarmeTo Ha cpefcTBa 3a Aa MM NoAMUPU NapuyHUTEe 0OBPCKU LUTO NpouaneryeBaat
o4 (PUHAHCUCKUTE MHCTPYMEHTU. PU3MKOT Ha NMUKBUOHOCT MOXe [Aa Npousnese unu og
HEMOXHOCTa [Ja ce npodanaT CpeacTBa BO HAjkyC MOXEH pPOK MO HUBHaTa O6jekTUBHA
BPEOHOCT; WUNM HecrnocoGHOCT Ha noAMUpyBakwe Ha OOBpCKUTE KoM Mpousnerysaat of
JOroBopuTe; WNM nNak oGBpCKUTE 3a OCUrypyeake pgocreane nopaHo 3a ucnnata of
OYEeKyBaHETO; WNM Nak HecrnocobHOCT [fa reHepupa MNapuyHM cpeacTea  criopeq
npensugysam-aTa.

HajronemoT pusnk og nNMKBUOHOCT CO KOj ce coodyBa [pylITBOTO ce AHEBHUTE Gapara 3a
pacnonoxnmemuTe nNapuyHU cpenctBa BO OOQHOC Ha MojaBaTa Ha LUTETM of OOroBopuTe 3a
ocurypyBamse.

[pywTBOTO ynpaByBa CO NUKBMOHOCTa MpEKy Monutukata 3a pusUK Ha NUKBMOHOCT Koja
onpefenyBa LUTO [0 COYMHYBA PU3MKOT Ha NMKBMAHOCT 3a [pylwTBOTO; MM YyTBpAyBa
MUHMManHuTe OHOOBM 3a Oa M3ne3e BO NpecpeT Ha UTHUTe OGaparsa; onpegenysa
pe3epBeH NnaH 3a (uHaHCUpawe Ha MOXHWTE OOBpCKM; M yTBpAyBa W3BOpPUTE HA
(hpmHaHcHparbe U HacTaHWUTe kou GU ro akTUBMpane MnraHoT; KOHUEeHTpaLumjaTa Ha U3BoOpU Ha
(hbMHaHCKpatbe; N3BECTYBambe 3a U3NOXKEHOCTA Ha PUSUK Of NIMKBUAHOCT U MpernenyBarbe
Ha nonuTMKaTa 3a pUsUK Ha NIMKBUAHOCT BO OAHOC Ha Hej3uHaTa afeKkBaTHOCT U BO OAHOC Ha
OKOJTHOCTUTE KOW Ce MeHyBaar.

JpywTBOTO € [OMXHO [f[a ja oAapXKyBa CBojaTa JIMKBMOHOCT cornacHo 3akoHOT 3a
cynepBu3mnja Ha OCUrypyBaH-ETO.

[pyLITBOTO UCTO Taka UMa roToBnHa BO BaHKu 1 Apyrn BUCOKO NMMKBUOHU CPEACTBA BO CEKOj
MOMEHT, 3a Ada ce 3awTuTK of HenoTpebHa KOoHUeHTpauuja Ha puU3MKOT U 3a ga buge Bo
MOXHOCT Aa M npe3eme obOBpCkUTE 3a Mnakawe Kako M MnoTeHuujanHuTe obBpckn 3a
nnakawe kako WwTo gocracysaaT. OTkynuTe Ha [pyLlwTBOTO ce 3ronemMeHn 3a 24% BO OQHOC
Ha 2020 roguHa. lNMpoaykumjata 3a u3BeLlTajHUOT nepuod nma nag 3a 28%. EgnHcTBeHo
nMa nopacT 3a knaca 21 Bo BucuHa og 60%.

AHanu3sa cnoped docmacaHocma Ha cpedcmeama u obepckume
AHanusata Ha cpegctBata UM 00BpckMTe Ha [pylwTBOTO BO COOABETHM [pynu Ha

nocrtacyBawe, cnopen HMBHUOT npeocTtaHaT nepuon OO0 OEeHOT Ha HuMBHaATa OOroBopeHa
OOCTaCaHOCT € KaKo LITOo crneaun:
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5.1.

(iv)

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAGE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKUOT PU3UK
(npoponxeHue)

®duHaHcUcKu pu3uk (NpodosxkeHue)
Pu3uk Ha nukeudHocm

AHanu3sa crnoped docmacaHocma Ha cpedcmeama u o6epckume (npodosnkeHue)

(Bo unjadu deHapu)

On5p0

Op1p0 Op3pmo 10 Hap 10
31 pekemBpu 2021 o 1 roamHa 3 roguHu 5 roguHuU roguHm roauHn BkynHo
BkynHo cpeacTtBa
Bnoxysara 508.544 411.790 4816 378.585 2.053.326 3.357.061
[en 3a peocurypyBame
Bo BTP 1.286 2.453 2.079 8.385 19.218 33.421
MobapyBamra 88.026 2.046 - - - 90.072
MapwnyHn cpeacTea 86.877 - - - - 86.877
AKTVBHU BPEMEHCKM
pasrpaHuyyBama 298 298

685.031 416.289 6.895 386.970 2.072.544 3.567.729

BkynHo o6Bpcku

BpyTo TexHW4Kn pesepsu 112.742 215.093 182.255 735.191 1.685.026 2.930.307
O6Bpcku og paboTn Ha

coocurypysame un

peocurypyBame 6.479 - - - - 6.479
OcTtaHaTun 06BpCKM 43.891 - - - - 43.891
lMacnBHU BpeMeHCKM

pasrpaHuyyBama 2.482 - - - - 2.482

165.594 215.093 182.255 735.191 1.685.026  2.983.159
PouHa ycornaceHocTt 519.437 201.196 (175.360) (348.221) 387.518 584.570
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5.1.

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAKGE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKUOT PU3UK
(npoponxeHue)

®duHaHCcUCKuU pu3uk (NpodosKkeHue)

AHanu3sa cnoped docmacaHocma Ha cpedcmeama u o6epckume (MpPodosKeHuUe)

(Bo unjadu deHapu)

On5po0

Op1p0 Op3mo 10 Hap 10
31 pekemBpu 2020 Jo 1 rognHa 3 roaMHn 5rogMHu roAuHM roauHu BkynHo
BkynHo cpeacTtBa
Brnoxysara 108.000 404.000 237.676 120.121 2.220.285 3.090.082
[en 3a peocurypyBare
Bo BTP 1.064 2.462 2.152 7.168 20.806 33.652
MobapyBara 88.450 7.244 - - - 95.694
MapnyHm cpencrea 39.940 - - - - 39.940
AKTUBHM BPEMEHCKM
pasrpaHuyyBama 98 - - - - 98

237.552 413.706 239.828 127.289 2.241.091 3.259.466

BKkynHo o6Bpcku

BpyTo TexHWukn pesepsu 84.232 194.972 170.426 567.596 1.647.619 2.664.845
O6Bpcku og pabotn Ha

coocurypyBare U

peocurypyBame 9.595 - - - - 9.595

OcrtaHaTun 06BpCKM 49.620 - - - - 49.620
[MacnBHU BpeMeHCku

pasrpaHuyyBara 2.457 - - - - 2.457

145.904 194.972 170.426 567.596 1.647.619 2.726.517

PouHa ycornaceHoct 91.648 218.734 69.402 (440.307) 593.472 532.949
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5.2

FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAKGE CO PU3UKOT OO OCUIYPYBABKE U ®UHAHCUCKUOT PU3UK
(npopommkeHue)

YHpaeyeal-be CO Kanumasiom

OpylwTBOTO € [JOIMKHO BO Cekoe BpeMe [a pacrofara CO COOABETEH kanutan BO OAHOC Ha
06emoT Ha paboTa 1 knacuTe BO paMKu Ha KOW BPLUM paboTh Ha OCUIypyBase, Kako 1 puanuute
Ha KOW € U3IOXEHO MpU BpLUEHE HA TUE paboTu.

KanuTtanoTt Ha ApyLTBOTO 3a ocurypyBake BO cekoe Bpeme Tpeba ga 6buage 6apem egHakos Ha
NOTPeBGHOTO HMBO Ha MaprMHaTa Ha CONMBEHTHOCT.

Llenv Ha dpyliTBOTO BO NOINeA Ha ynpaByBaweTO CO KanuTarnoT ce:

— [a coogBeTCcTByBa CO 6apa|-baTa 3a Kanutan cornacHo 3akOHCKaTa perynatmBara;

— [a ogpxn ctabunHa v KBanuTeTHa KanuTanHa 6asa koja Ke ro nogapXxu pasBojoT Ha
OpyLUTBOTO.

CornacHo GapahaTta Ha 3akoHOT 3a cynepBu3nja Ha ocurypyBaweTo, OgaenHuTe BroXyBawa
Ha kanuTanoT MoxaT Aa u3HecyBaaT HajMHory go: 60% 3a BroxyBaha BO HeABWXKHOCTU; 15%
3a BMNOXyBaka BO akOHTaUMM M 3aemMy LWTO ApywTBoTOo cnopeg OnwTtuTe ycrnoBu Ha
ocurypyBamweTo M ogobpyBa CO Mpe3eHTauuja Ha COMCTBEHUTE MOSMIUCKU 3a KOM MpemuvjaTta e
HaBpeMeHO ynnaTeHa, Npu WTO o44eNHOTO BIIOXYBake BO BaKkBM 3aeMU HE MOXe Aa HagMUHe
1% op kanuTanoT. [pyLITBOTO MOXEe HeorpaHMyeHo Aa rv BrioXyBa CpeacTBaTta Ha kanurtanot
BO [pXaBHW XxapTuum of BpegHocT, 6aHkm u ga ogobpyBa 3aemMu Ha MpaBHM nuua Cco
obesbeayBare Ha BaHkapcka rapaHuuja, NpuToa NOYMTYBajKM MM NPUHLMAUTE HA NIMKBUOHOCT,
CUIYPHOCT M peHTabunHoct. BkynHuTe pmHaHCUCKM BnoxyeBawa BO egHa GaHka moxart ga
usHecyBaat HajMHory Ao 25% op kanutanot. BkynHuTe duHaHCUCKM BROXyBawa Kaj
noeanHeyeH cybjekT Koj He e 6aHka, MoXaT 4a u3HecyBaat HajmHory 0o 10% of kanutanor.

Ha 31 gekemBpwu 2021 roguHa [JpywTBOTO MMa BNOXyBaka 04 KanutanoT BO APXaBHW XapTuu
O4 BPEAHOCT, yaenu BO WHBECTMLMOHU (DOHAOBW, Mapu4HM cpenctBa BO GaHkM U 3aemu.
BkynHute 3aemun ogobpeHn og OpywteoTo npetctaByBaat 0,9% of kanuTtanoT Ha [pyLliTBOTO.
Ha 31 pgekemBpm 2021 roguHa [OpywiTBOTO HEemMa [eno3ntv Bo GaHKM Kako BIOXYyBaka Of
KanuTarnor.

[pywTBOTO ro npecmMeTyBa NOTPEOGHOTO HMBO HA MaprMHaTa Ha COMBEHTHOCT COrnacHo 3akoHOT
3a cynepBu3nja Ha ocurypyBaweTo.

MaprMHa Ha COJIBEHTHOCT MU KOPUCTEHETO Ha COMNCTBEHUTE CcpeacTBa peadoBHO Ce creaart o
PaKoBOACTBOTO Ha ,D,prJTBOTO, npn WTO Ce KOpuctat TEXHUKM KOU ce nponuiiaHn coriacHo
3aKOHCKaTa perynartumsa.
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5.2

FPABE Ocuzypyean-e ALl Ckonje

Q@uHaHcucKu uzsewmau

31 dekemepu 2021 2oduHa

YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKMUOT PU3UK

(npopommkeHue)

Ynpaeyeare co kanumasiom (nNpodosnKeHue)

nOTpe6HOTO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a OCurypyBawe Ha XWUBOT € MpUKakaHo

nopony:

(Bo unjadu deHapu)

BpyTto MaTemaTtudka pesepsa

HeTo maTtemaTuyka pe3epBa

KoedpmumeHT 1 ([3]=[2]/[1] wnu 0,85, aokonky e noman)

PeneBaHTeH chakTop

Mps pesyntar ([S]=[1]"[3]"[4]
pU3MK 04 CMPT 40 3 roAuHU
pU3nK o4 cMpT o 3 4o 5 roanHu
pu3unk oa cmpT (ocBeH [6] u [7])
BkynHo ([6]*0,1% + [7]*0,15% +

[8]*0,3%)

HeTo pr3unyeH kanuTtan (BOKONKy He e HeraTueeH 6poj)

KoeduuumeHT 2 ([11]=[101/([6]1+[7]+[8]) vrn 0,50, pokorky e

noman)

BTop pesynTtat ( [12]=[9]*[11])

KanutanusmpaHu cpeactsa

BpyTo pusnyeH
Kanutan (OOKONKy He
€ HeraTmeeH 6poj)

HPECMETaHa MaprmHa Ha CONBeHTHOCT 3a ocurypyBamwe Ha

XUBOT

O~NO O WNPE

9
10
11

12
13

14

2021
2.837.263
2.831.379

0.998

4%
113.255
48.524
1.707
8.621.865

25.917
8.666.212

0.999
25.899

139.154

2020
2.582.425
2.576.399

0.998

4%
103.056

27

428
10.698.845

32.097
10.693.274

0.999
32.079

135.135

nOTpe6HOTO HMBO Ha MaprnHa Ha COJIBEHTHOCT 3a ocurypyBawe Kage MHBECTULMNOHUOT PU3UK €

Ha ToBap Ha ocurypeHukoT (knaca 21) e npukaxaHo nogony:

(Bo unjadu deHapu)

BpyTo pesepBa

HeTo pesepsa

KoedwuuwmeHnT 1 ([3]=[2]/[1] nnm 0,85, gokonky e noman)

PeneBaHTeH hakTop

Mps pesynTar ([S]=[1]"[3]"[4]
pU3unK og CMPT 40 3 rOgUHU
puU3nK og cMpT oA 3 4o 5 roanHu
puU3nK o cMpT (OCBeH [6] 1 [7])
BkynHo ([6]%0,1% + [7]*0,15% +

[8]*0,3%)

HeTo p13uyeH kanuTtan (GOKOJKy He e HeraTuBeH 6poj)

KoedumuwmeHt 2 ([11]=[10]/([6]+[7]+[8]) unu 0,50, aokonky e

noman)

Btop pesyntat ( [12]=[9]*[11])

KanutanusnpaHu cpeacTsa

MpecmeTaHa MaprmHa Ha CONBEHTHOCT 3a OCUTypyBakbe

BpyTo pusnueH
KanuTan (OOKOsKy He
e HeraTuneeH 6poj)

Kage UHBeCTULUUCKUOT PU3UK € Ha TOBApP Ha OCUTYPEHUKOT

O~NO OIS WN P

11
12
13

2021
12.355
12.355

1.000
4%
494

456.490

1.369
456.490

1.000
1.369

1.863

2020
3.829
3.761
0.982

4%
150

241.628

725
241.560

1.000
725

875
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FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAKE U ®UHAHCUCKMOT PU3UK

(npopommkeHue)

Ynpaeyear-e co kanumasiom (nNpodosnKeHue)

nOTpe6HOTO HMBO Ha MaprmHa Ha CONBEHTHOCT 3a [OOMNOJIHUTENHO ocurypyBawe KOH

OCUrypyBaHe€TO Ha XMUBOT € NPpUKakaHo nogony:

(Bo unjadu deHapu)

2021 2020
BbpyTo nonucupaHa npemuja 1 54.622 61.288
BpyTo nonucupaHa npemuja < 10 munuoHmn espa x 0.18 2 9.832 11.032
BpyTto nonncmnpana npemuja > 10 munmoHn espa x 0.16 3 - -
BkyneH nsHoc og bpyTto nonucupanaTa npemuja ([4]=[2] + [3]) 4 9.832 11.032
BpyTo ncnnateHu wretn 5 9.016 8.922
HeTo ncnnarteHu wretu 6 5.880 5.485
KoeduuwneHT ([7]=[6)/[5] unmn 0.50 gokonky e noman) 7 0,652 0,615
NMpecmeTaHa MaprMHa Ha COJIBEHTHOCT 3a [AONnoJi. OCWI. 8
([81=[41*[71) 6.412 6.783
KoHeyHa npecmeTka Ha NMOTPeGHOTO HMBO Ha MapruHarta Ha
COJNIBEHTHOCT 147.430 142.793
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5.2.

FPABE Ocuzypyean-e ALl Ckonje

Q@uHaHcucKu uzsewmau

31 dekemepu 2021 2oduHa

YNPABYBAKLE CO PU3UKOT OO OCUTYPYBAKE U ®UHAHCUCKUOT PUSUK

(npopommkeHue)
YnpaeyeaH-e co kanumasiom (NnpodosmKeHue)

HpecmeTKaTa Ha KanutanoT Ha ﬂ,pyLUTBOTO € KaKo WTOo cnean:
(Bo unjadu deHapu)

OcHoBeH kanuTtan,un.69 (I1+12+13+14+15-16-17-18-19-110-111-112-113)

YnnateH akuMoHEepCKM KamuTan CO  WCKNYyYOK Ha  ynnaTteHuoT
aKUMOHEPCKM KanuTan of, KyMyrnaTUBHW NPUOPUTETHN akumm

Mpemun og emuTpaHn obmMUHM akumm

3aKoHCKM 1 cTaTyTapHU pe3epsu

MpeHeceHa HepacnpeneneHa AobvBeka

HepacnpegneneHa nobueka oa TekoBHaTa roanHa

ConcTBeHM akumm Kou rv nocegyea ApYLUTBOTO 3@ OCUTypyBaHe
[onropo4Hn HemaTtepujanHu cpeicTea

MpeHeceHa HenokpueHa 3aryba u 3aryba oa TekoBHaTa roguHa
Hepeanuanpana 3aryba of CONCTBEHWYKM MHCTPYMEHTU PacnonoXiveu
3a npogaxba mepeHun no objekTnBHa BpegHOCT

HepeanusnpaHa 3aryba og BpegHyBawe Ha (PMHAHCUCKUTE CpPeacTBa
pacnonoxnuem 3a npogaxoba

HeTo HeraTvBHM peBanopusaumncku pesepBu U ocTaHaTUTe pasnuKkn Of
BpeOHyBare KOMLUTO Mpou3neryBaaTt Of BIOXyBaka BO NPUAPYXKEHU
OpYyWTBa WM 3aefHWYKU BMOXYBaka KOMWITO Ce BpegHyBaaT Cco
KOpPUCTEHE Ha METOAOT Ha rMaBHUHA

OcTaHaT o4bMBHM CTaBKu Nopaan HermoYnTyBake Ha orpaHuyyBaaTa
npuv BroXxyBake Ha cpeacTBaTa o4 KanutanoT, NpeaBUaeHU BO YNeHOT
73-a og 3CO*

OononHuteneH kanutan, 4n. 71 (I11+112+113+114+115+116), nokonky He
e noronem oA 50% o OCHOBHMOT KanuTtan

YnnateH akUuMOHepCKM KanuTan of KyMyrnaTUBHU NPUOPUTETHN akLmm
Mpemun og eMuTUPaHK KyMynaTUBHU NPUOPUTETHU aKLUK
CybopAnHMPaHU JOMKHUYKN MHCTPYMEHTH

XapTum o BpeaHOCT CO HEOMNpPEAEerneH pok Ha AoCneBaH-e
Hepeanuavnpana gobuBka of pesanopusauumjaTta Ha COMNCTBEHUYKUTE
WHCTPYMEHTU KOWLUTO CE pPacronoXnumeBu 3a npopaxba u mMepeHn no
06jeKkTBHa BpeHOCT

Hepeanusvpana pobuBka op peBanopusauujata Ha LOIDKHUYKUTE
WHCTPYMEHTU pacnonoxnuneu 3a npogaxta, mepeHu no objekT. Bpes.
BkynHo ocHOBeH 1 aononHuteneH kanutan L.+l

Oa6uBHU cTaBKM, un. 72 (IV1+IV2)

BrnoxyBara BO akumu BO NpaBHW nNuua of YneHoT 72 o 3akoHOT
BrnoxyBata BO CyGOpAVMHMPAHWM [OOMKHUYKM WMHCTPYMEHTU W ApYrv
BINOXyBah-a BO NMpaBHM nmua og uneHot 72 og 3CO

KAMUTAN I + 11 - IV

[MoTpebHO HMBO Ha MaprMHa Ha CONBEHTHOCT (3a JpywTBa 3a
OCUrypyBare Ha XMBOT)

Kanutan

MapaHTeH oHS,

Buwok/(HegocTtaTok) Ha KanuTtan Bo ogHoc Ha MapaHTeH doHa (VIS =
VI3 -VI4)

Buwok/HegoctaTok Ha Kanutan (3a ocurypyBakwe Ha XXMBOT) BO OOHOC
Ha [loTpebHO HMBO Ha MaprMHa Ha COMBEHTHOCT (3a ApywTBa 3a
ocurypyBsatbe Ha xuBoT) (VI7 = VI3 - VI2)

110

111

112

i
112
13
14
15

116

V1
V2

VI2

VI3
Vi4

VI5

VI7

2021

404.916

183.999

171.245
162.954

3.950

109.332

7.947

7.947

412.863

412.863

147.430
412.863
184.881

227.982

265.433

2020

439.153

183.999

139.994
118.961

1

3.800

2.668

441.821

441.821

142.793
441.821
185.082

256.739

299.028

*nsHocoT oA 109.332 unjaaun AeHapu npousnerysa of orpaHnyyBakata npeasnaeHn Bo YneH 3 ctas 2 Touka
7 on MNpaBUMHUKOT 3a BMOOBUTE U OMMCOT Ha CTaBKWM LUTO Ke ce 3emaT BO Npeasui npu npecMeTka Ha
KanuTanoT Ha APYLTBOTO 3a OocurypyBawe u/wnu peocurypyBamwe. (Cn. BecHuk Ha PCM 6p. 96/2020).
OpywTBOTO, BNOXYBakaTa BO Kell (POHAOBW COrnacHo orpaHnyyBarata og Ynen 73 a og 3CO Hag 10% rm

NCKaXyBa Kako of0uTHa cTaBka npuv npecMeTKa Ha KanutanoT Ha OPpYLWTBOTO.
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FPABE Ocuzypyean-e ALl Ckonje
@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa

O6jekTMBHA BpegHOCT

®UHAHCUCKN UHCTPYMEHTU eBUAEHTUPaHU No 06jeKTUBHA BpeQHOCT

Bo cnepHaTa Tabena ce npvkaxaHu oMHaHCUCKUTE CpefcTBa M3MepPeHU crnopen objekTMBHaTa
BPeAHOCT BO OumnaHcoT Ha cocTojba BO COMMacHOCT CO Xxuepapxujata Ha objekTuBHaTa
BpeaHocT. OBaa xuepapxwuja r rpynmpa puMHaHCUCKM CpeacTBa U 06BPCKY BO TPU HMBOA KOU ce
GasupaaT Ha 3HayajHoCTa Ha Bre3HWTE MoaaToLUM KOPUCTEHU MPU MepereTo Ha objekTuBHaTa
BPEAHOCT Ha (hMHaHCUCKUTE cpencTBa. Xuepapxujata crnopef ob6jeKTMBHaTa BpedHOCT e
ofpeneHa Kako LITo creau:

- HuBo 1: KOTMpPaHW LEeHM (HEKOPUTMPaHW) Ha akTUBHWUTE nasapu 3a MAEHTUYHW cpeacTBa
nnmn o6BpCKy;

- HuBo 2: ocTtaHaTu BNe3Hn nogaToum, NOKpaj KOTMPaHUTE LieHK, BKITydeHn Bo HuBo 1 kom
ce gocTanHu 3a HabrbyayBake 3a CpeacTBOTO unun obBpckarta, unn AMPEKTHO (T.€. Kako
LEHN) Unn MHOMPEKTHO (T.e. N3BeOEHN 0 LEeHN); 1

- Hwuso 3: BnesHu nogatouu 3a cCpeAcTBOTO MMM oBBpckaTa Kou He ce GasupaaTt Ha
nogaTtouu AocTanHu 3a HabrbyayBake of nasapoT

duHaHCUCKNTE cpedcTBa KoM Ce eBUAeHTMpaHu no objekTMBHa BpeAaHocT BO MaBewTajoT 3a
(huHaHcuckaTa cocTojba ce rpynupaHu crnoped HMBOTO Ha Xuepapxuja Ha objekTMBHaTa
BPEAHOCT KaKo LUTO Crieau:

2021 roguHa Hwueo 1 Hwueo 2 Hwueo 3 BkynHo
CpeactBa (Bo unjadu deHapu)

®uHaHCKKN  BrOXyBaka PacrnofiokMBM  3a

npogaxba - 191.708 2.634.543 2.826.251
BrnoxyBamra Kaj Kou OCUTrypeHUKOT ro npesema

WHBECTULIMCKMOT PU3KK - 12.355 - 12.355
2020 roguHa Hwueo 1 Hwueo 2 Hwueo 3 BkynHo
CpeactBa

®duHaHCKMKM  BMNOXyBarwa pPacrnonoXnmeu 3a

npogaxoba - 30.512 2.542.937 2.573.449
BrioxyBara Kaj Kom OCUrypeHUKoOT ro npesema

WHBECTULINCKUOT PUIKK - 3.829 - 3.829

OGjekTMBHaTa BpedHOCT Ha ApXKaBHUTe 0GBP3HUUM KnacuduKyBaHM BO HMBO 3 ce oapedyBa
NpeKy OWCKOHTMpake Ha MaHWTEe NapuyHW MNPUNMBM M OANMBM CO NMpUMEHa Ha MeToAoT Ha
edeKTMBHa KamaTHa cranka. EBeHTyanHuTe pasnvMkM Ha BakBOTO BpedHyBake W
CMETKOBOACTBEHaTa BpPeOHOCT Ha BriOXyBawaTa Ce €eBWAeHTUpa BO peBanopusaluoHuTe
pe3epBu Ha OpywTBOTO.

ObjekTBHaTa BpeOHOCT Ha yaenuTe BO UHBECTULMCKM (POHOO0BM KnacudukyBaHM BO HMBO 2 ce

odpedysBa crnopef BpeaHOCTA Ha HETO MMOTOT MO yAaen Ha (OHOOBMTE Ha [OaTymoT Ha
N3BECTYBaH-E.
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OGjekTUBHa BpeAHOCT (MpodosnKkeHue)

FPABE Ocuzypyean-e ALl Ckonje

@uHaHcucKu usgewmau
31 dekemepu 2021 2oduHa
80 urijadu 0eHapu (OOKOJIKY He € NMouHaKy HagedeHo)

PuHaHCcUCKn WHCTPYMEHTUN KON He Ce eBUAEHTNPaHU no OGjGKTVIBHaTa BpegHOCT

PasnvkaTta nomery CMeTKOBOACTBEHaTa BPEedHOCT W 06jekTMBHaTa BPEOHOCT Ha OHue
omHaHcKCcKkM cpeactBa M OGBPCKM KoM BO BunaHcoT Ha cocTojba He ce eBMAEHTMpaHu
crnopep objeKkT1BHa BpeaHOCT ce NpuKaxkaHu Bo Tabenata nogony:

BkynHa
cMeTKoBOA-
3aemuun YyBaHu-go- ctBeHa OO6jeKTUBHa
(Bo unjadu deHapu) nobapyBawa [OCTacaHOCT BpPeQHOCT  BpeaHoCT
31 npekemBpu 2021
®duHaHcUcCKn cpeacTea
OpouyeHun genosuntu - 525.994 525.994 525.859
3aemn Ha MaTenu Ha nonucu - 4.816 4.816 4.816
Cpepnctsa o4 peocurypysame 33.421 - 33.421 33.421
MobapyBahsa 90.072 - 90.072 90.072
MapuyHn cpeactea U napuyeH
eKkBMBaneHT 86.877 - 86.877 86.877
210.370 530.810 741.180 741.045
PUHaAHCUCKM OOGBpPCKU
OB6BpCKN KOH peocuryputenu - - 6.479 6.479
OctaHaTtun o6Bpcku - - 43.891 43.891
- - 50.370 50.370
BkynHa
cMeTKoBOA-
3aemmun YysaHu-po- cTBeHa OGjekTuBHa
nobapyBawa [0OCTAaCaHOCT BPEOHOCT BpeagHoOCT
31 pekemBpwm 2020
PuHaHCUCKU cpeacTBa
OpoyeHun genosntun - 512.000 512.000 512.000
3aemu Ha nmartenu Ha nonucu - 4.633 4.633 4.633
CpeqncTBa o4 peocurypyBame 33.652 - 33.652 33.652
MobapyBara 95.694 - 95.694 95.694
MapuyHn cpeAcTBa M napuveH 39.940 - 39.940 39.940
169.286 516.633 685.919 685.919
PuHaHCUCKN OOBPCKMN
OOGBpPCKU KOH peocurypuTenm - - 9.595 9.595
OcrtaHaTtun 06BpCKM - - 49.620 49.620
- - 59.215 59.215
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FPABE Ocuzypyean-e ALl Ckonje

@uHaHcucKu usgewmau

31 dekemepu 2021 2oduHa

80 urijadu 0eHapu (OOKOJIKY He € NMouHaKy HagedeHo)

OGjeKkTUBHA BpeQHOCT (nMpodosnkeHue)

PUHAHCUCKN MHCTPYMEHTU KOU He ce eBuAeHTUpaHu no objekTUBHaTa BpenHOCT
(npodomxeHue)

lMpemnocmasku kopucmeHu npu odpedysaemo Ha objekmueHama e6pedHocm Ha
¢uHaHcuckume cpedcmea u ¢huHaHcuckume ob8pcKu

Co ornen Ha akToT Jeka He MOCTOM [AOBOJSIHO MasapHO WCKYCTBO W NMKBMOHOCT 3a
KynyBakaTa 1 npogaxouTte Ha oMHaHCMCKMTE cpeacTBa 1 06BPCKM, Kako U CO ornep Ha Toa
Jeka He noctojaT ob6jaBeHM nasapHU WHpopmauumm, 3a uenute Ha obenopeHyBawarta
noBp3aHn co ObjekTMBHAaTa BpegHOCT Ha PMHaAHCUCKUTE cpeacTBa 1 06Bpcku, [pywTBOTO ja
KopucTelle TeXHMKaTa Ha aHanusa Ha AWCKOHTMpaHWTE FOTOBMHCKW TekoBw. pu BakBaTa
TEXHUKA Ha BpeaHyBake Ce KopucTaT kamaTHUTE cTanku 3a (OMHAHCUCKN UHCTPYMEHTU CO
CINWYHM KapaKTepUCTUKM, CO Uen Aa ce nobujaT peneBaHTHU MPOLEHKM Ha LieHUTe of
TEKOBHWTE NasapHu TpaHCaKuuu.

Kaj kpaTkopoyHuTe nobapyBara M 06BPCKM HE MOCTOM 3HAYajHO OTCTanyBake Ha HMBHAaTa
CMEeTKOBOACTBEHa BPeAHOCT BO OAHOC Ha HMBHaTa 06jeKTMBHa BPEAHOCT.
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FPABE Ocuzypysamwe Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2021 2o0uHa
80 usnjadu deHapu (OOKOJIKY He e NMouHaKy HagedeHo)
3apaboTeHa npemMuja (HeTo Npuxoau oa npemumja)

2021 2020
BpyTo nonucupaHa npemMmuja 3a ocurypyBsame
OcurypyBame XnBoT 442.143 460.442
OcurypyBame Ha XUBOT KOra MHBECTULIMCKMOT PU3MK € Ha ToBap Ha
OCUTYPEHUNKOT 21.412 12.452
[ononHuTenHo ocurypyBawe Hearoga 54.892 61.588

518.447 534.482

BpyTo nonucupaHa npemuja gageHa BO peocurypyBamse:

-Grazer Wechelseitige Versicherung AG / Aecmpuja (23.243) (23.773)
-Miinchner Rueckversicherungs-Gesellschaft / [epmaHuja (1.033) (1.078)
-Groupama Life Express / bysapuja (17.277) (24.267)

(41.453) (49.118)

NpomeHa Bo 6pyTo pe3epBa 3a NpeHOCHa NpemMuja Ha HeXXUBOT
(mononHuTenHo) 543 850

MpomeHa Bo 6pyTo pe3epBa 3a NPeHOCHa NpemMuja Ha HEXUBOT
(BONONHUTENHO) 3a peocUrypyBame:

-Grazer Wechelseitige Versicherung AG / Aecmpuja (142) (233)
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja (31) (22)
(173) (254)

477.364 485.960

Mpuxoau oA BroxyBawa

2021 2020
Mpuxoau op KamaTtu:
-KamaTn og 06Bp3HULM 104.113 95.314
-KamaTtn o 3aemMn gageHn Ha CONCTBEHULIM Ha NONUcKn 381 379
-Kamatun og genosntu 8.325 9.628

112.819 105.321

[Mo3NTUBHN KYpPCHU pasnukn 176 7.906
HepeanusumpaHu gobunskn og ceegyBane Ha 06jekTMBHa BpegHOCT

Ha BnoXysarara 2.044 206
Peanuaupaxun gobuskn og npogaxba Ha yaenv BO MHBECTULMOHU

doHaoBMU 79 -
Mpuxogu og amopTusauuja Ha 06BP3HULN 195 222
BkynHo npuxoau of BroXxyBawa 115.313 113.655

Of BKYNHUOT U3HOC Ha npuxoau of Brnioxysawa, MK 95.345 vnnjagu (2020: MK 92.766 unjagun) ce
OCTBapeHW of, BMOXyBake Ha cpefcTBaTa KoM ja MokpuBaaT matemaTuykata pesepsa, MK 2.337
unjagm (2020: MK 2.546 wnnjagu) oa BRNOXyBake Ha cpeacTBaTa KoOW MM MOKpMBaaT TEXHUYKUTE
pesepBu, a MKO 17.631 wnjagn (2020: MKO 18.343 wnjagn) ocTBapeHW Of BIOXyBawe 0Of
cpegcTBaTa KO He ja NoKpuBaaT MateMaTuykata pesepBa Wunm TEXHUYKNTE pe3epBu.
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MpuxoQm No OCHOB Ha NPOBU3UMN Of PEOCUTypYBaHe

lMpuxodu no ocHoe Ha npoeu3uu 00 peocuzypyeame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / 'epmaHuja
-Groupama Life / byeapuja

HacTaHaTu WTeTH (HETO TPOLUOLM 3a LUTETH)

BpyTo usHoc Ha wTeTn

-BpyTo ucnnartenn wretn

-BpyTo ucnnatenn wretn — gen 3a peocurypysane
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / l'epmaHuja
-Groupama Life / byeapuja

MpomeHu BO OpyTO pe3epBU 3a WITETU
-lMpomeHun Bo GpyTO pe3epBu 3a HacTaHaTU U NpUjaBEHMN LUTETH
-MpomeHun Bo GpyTO pesepBu 3a HaCTaHaATU U HEMpPUjaBEHU LUTETH

MpomeHu Bo GpyTo pe3epBu 3a WITETU-AEN 3a peocUrypyBare
-MpoMeHn BO pe3epBa 3a HacTaHaTK U HEMpPWUjaBeEHU LUTETU —4en 3a
peocurypyBame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Groupama Life / byeapuja

NpomeHM BO ocTaHaTH TEXHUYKUN pe3epBU, HETO 0 peocurypyBeame

lpomeHu 8o 6pymo mamemamud4ka pesepea

-MpomeHn Bo OpyTO MaTeMaTu4ka pesepsa

-Mpomenun Bo 6pyTO pesepBu 3a yaen Bo gobuska

-IMpomeHun Bo GpyTO pesepBu 3a y4ecTBO BO AobOMBKa
-MpomeHn Bo GpyTO pe3epBM 3a NPEHOCHA NpemMuja-KMBOTHO
-MpomeHun Bo nocebHa pesepsa 3a unit - linked

lMpomeHu 80 6pymo mamemamu4ka pesepea-oes1 60
peocuzaypyeare

-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja

2021 2020
8.424 9.406
505 431
1.973 7.615
10.902 17.452
2021 2020
(165.401)  (130.927)
8.747 6.002

- 392

12.119 8.566
20.866 14.960
(144535)  (115.967)
(967) (5.660)
(1.674) 12.560
(2.641) 6.900
(243) 631

386 (8.323)

143 (7.692)
(147.033)  (116.759)
2021 2020
(260.506)  (283.321)
551 (3.921)

710 3.854
4.407 6.761
(8.526) (2.719)
(263.364)  (279.346)
(203) (142)

2 (14)

(201) (156)
(263.565)  (279.502)
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HeTo Tpowouu 3a cnpoBegyBawe Ha OCUTypyBaH€TO

2021 2020
Tpowoyu 3a cmekHyeae
-MpoBwu3nja 3a Gpokepckn ApyLUTBA U 3acTanHULM (51.713) (61.180)
-bpyTo nnatu 3a BpaboTeHuUTe BO BHATpeLUHa NPOAaXKHA Mpexa (4.096) (4.257)
- OcTaHaTu TpoLUOLM 32 CTEKHYBaHE (1.850) (3.119)
(57.659) (68.556)
AOMuUHUCMpamueHuU mpouwouu
-AMopTU3aumja Ha MaTepujanHn U HemaTepujanHu cpeacTea (1.824) (1.845)
-Mnatwn, gaHouun n NpugoHecu oA v 3a nNnaTu (19.616) (17.219)
OcmaHamu aGMuHUCmMpamueHU mMpowouyu
- Tpowouu 3a ycnyru (18.190) (17.510)
- MarepwjanHu Tpowoumn (658) (847)
- Tpowouu 3a pe3epBupare U ocTaHaTV TPOLLIOUM 0Of,
paboTtereTo (1.209) (1.391)
(41.497) (38.812)

(99.156)  (107.368)

TpowoumnTe 3a NpoBm3vja 3a OpoKepcku ApYLUTBA U 3acTanHULM BKIyYyBaaT TpPOLIOLM 3a NpoBuM3nja
Ha Opokepcku gpywTBa BO M3Hoc of 18.535 wnjagu geHapu (2020: 17.761 wnjagn peHapwm),
npoBM3nja 3a gpyLUTBa 3a 3acTanyBarwe BO M3Hoc o 33.086 unjaan aeHapu (2020: 43.266 wnjagu
AeHapw) 1 nposusMja 3a 3acTanHuMum BO M3HOC of 92 unjagu geHapu (2020: 153 wnjagn aeHapw).
HamanyBaweTo Ha TpowouuTe 3a NpoBM3MK Npes ce o4 ApyLITBa 3a 3acTanyBare Ce AOIDKU Ha
HamaneHa npoaykumja Ha HOBW OOroBOPU 3a OCUIypyBahe Kako pesynTaTt Ha akTyenHaTa coctojba
co COVID-19 naHgemujaTta n HamaneHa npogaxba npeky 6aHkokaHarn.

TpowoumnTte 3a ycnyrn BO BKyneH usHoc o MK 18.190 wnjagn (2020: MKO 17.510 wnjagm )
BKIyyyBaaT TPOLLOLM 3a KMpuja of noBp3aHu CTpaHn BO BKyneH nsHoc og MK 5.517 unjaawn (2020:
MK 6.926 nnjagun) n Tpowloun 3a ycrnyru og MatuyHata komnaHuja Bo usHoc og MK[ 4.642 wnjagu
(2020: MK[ 4.226 nnjagu), (benewwka 29).

Tpowouu oa BroxyBaka

2021 2020

HeraTnBHM KypCHU pasnukn (3.080) (58)
Pacxogu og amopTusauuja Ha 06Bp3HULA (316) (217)
(3.396) (275)

OcTtaHatu OCUTYPUTENHO TeXHUYKM TpoLlouu, HaManleHn 3a Tpowoun Ha peocurypyBsamwe

2021 2020
TpowuoLm 3a HagomecT Ha AreHuumja 3a cynepsusmja Ha
ocurypyBsame (4.387) (4.112)
OTnnc Ha Manu n3Hocu No NonucK (248) (474)
TpoluoLm 3a NpoMeHNnBa NpoBsu3nja i (6.535)

(4.635) (11.121)

TpowoumnTe 3a npomeHnuea nposuanja Bo 2020 rognHa ce ogHecyBaaT Ha npoBusmja 3a Oxpuacka
baHka npecmeTaHa crnopen duHaHcucknoT npoTokon 6p. 05-243/1 op 28.05.2012 n npeTtcTtaByBa
25% op TexXHUYKMOT pesynTar 3a CcnpoBedyBawe Ha KPeaUTHOTO XKMBOTHO OCUTypyBahe.
BapuvjabunHata nposusuvja 3a 2021 roguHa He ce ucnnaka buaejku He Gea MCNONMHETU yCroBuUTe
cornacHo UHaHCMCKNOT NPOTOKOM (MO3UTUBEH TEXHUYKWN pe3ynTaT M KBoTa Ha wTeTh nog 80%).
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.Vcoanacyeal-be CO rnpumeHemama daHo4YHa cmarnka

[o6uska npen ogaHodyBare

[aHok on nobueka
Pacxoau HenpusHaeHu 3a AaHOYHU Lenu

BKyneH paHoOK Ha AobuBKa

OdnoxeHu u meKkoeHU 0aHO4YHU cpedcmea u ob6epckKu

MobapyBaksa 3a AaHOK Ha JobuBka

O6BpckK 3a AaHOK Ha obuBKa

OpanoxeHn gaHo4YHM 06BpCKM Oof HepeanuanpaHa gobueka og
CbVIHaCI/ICKI/I BIOXXYyBaHa BO JOJDKHUYKN XapTun o BpeaHOCT

pacnonoxnueu 3a npogaxba
OctaHaTtn gaHo4Hu 06BpCKM

HemaTtepujanHu cpeacTBa

Hab6aBHa BpegHoCT
Ha 1 jaHyapwn 2020
Ha 31 gekemBpu 2020

Ha 1 jaHyapu 2021
Ha 31 pekemBpu 2021

AmopTusaumja

Ha 1 janyapun 2020

AmopTusaumja 3a rognHaTa (benewka 12)
Ha 31 nekemBpu 2020

Ha 1 janyapu 2021
AmopTu3aumja 3a rogmHata (benewka 12)
Ha 31 nekemBpu 2021

CmeTKkOBOACTBEHa BpeaHOCT
Ha 31 pekemBpu 2020

Ha 31 nekemBpu 2021

2021 2020
(8.672) (10.604)
(8.672) (10.604)
2021 2021 2020 2020
% 83.156 % 104.356
(10,0%) (8.316) (10,0%) (10.436)
(0,4%) (356) (0,2%) (168)
(10,4%) (8.672) (10,2%) (10.604)
2021 2020
1.945 -
1.945 -
922 3.027
993 -
133 159
2.048 3.186
CoidhTBep BkynHo
673 673
673 673
673 673
673 673
(663) (663)
9 9)
(672) (672)
(672) (672)
1) 1)
(673) (673)
1 1

66



17.

18.

Onpema U OCTaHaTu cpeacTBa

Hab6aBHa BpegHocCT
Ha 1 janyapwn 2020
3ronemyBatbe

Ha 31 gekemBpu 2020
Ha 1 jaHyapu 2021
3ronemyBatre

Ha 31 npekemBpu 2021

AmopTtunsaumja

Ha 1 janyapwn 2020

AmopTusaumja 3a rogmHaTa (benewka 12)
Ha 31 gpekemBpu 2020

Ha 1 janyapn 2021

AmopTusaumja 3a rogmHaTa (benewka 12)
Ha 31 nekemBpu 2021

CmeTKOBOACTBEHa BPeAHOCT
Ha 31 nekemBpu 2020

Ha 31 pekemBpu 2021
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Onpema,
Bo3unau
meben BkynHo

11.570 11.570
537 537
12.107 12.107
12.107 12.107
32 32
12.139 12.139
(7.206) (7.206)
(1.836) (1.836)
(9.042) (9.042)
(9.042) (9.042)
(1.823) (1.823)
(10.865) (10.865)
3.065 3.065
1.274 1.274

Ha 31 gekemBpwu 2021 rogmHa [pyliTBOTO HEMa ONpema u ocTaHaTy CpeacTBa AageHo noA 3anor

(2020: Hema).

OcTtaHaTy hMHAHCUCKM BrOXyBama

PuHaHCUCKH BITOXyBaka pacnosfioXnuBu 3a npo,qa)KGa

-3a NOKpUTME Ha MaTeMaTndka pe3epBa
-3a NOKPUTNE Ha TEXHUYKN pe3epBU
-3a NOKpUTHUE Ha KanutTan

PuHaHCUCKUN BNOXYyBaHa 3a TpryBakwe
-3a NOKpUTNE Ha KkanuTan

Odeno3utun, 3aemun n octaHaTv nylacMaHu
HadeHu denozumu
-3a MOKPUTNE Ha TEXHUYKM pe3epBU
-3a MOKPUTME Ha KanuTan

-3a NOKpUTHNEe Ha MaTemMaTnyka pe3epBa

3aemu

-3aeMun Ha nmaTtesim Ha noJsincun (aBaHCl/I 3a nonumcum 3a

XWUBOT)

2021 2020
2.297.112 2.060.329
60.129 60.194
307.459 452.926
2.664.700 2.573.449
161.551 -
161.551 -
20.000 20.000
505.994 492.000
525.994 512.000
4.816 4.633
4.816 4.633
3.357.061 3.090.082
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OcTtaHaTtu (hMHaAHCUCKM BNOXyBawa (MpoaosikeHue)

Ha 31 pekemBpu 2021 rogmHa, OpywTBOTO MMa (PUHAHCUCKU BROXYyBaka pPacnonoXnmeu 3a
npogaxba Bo u3Hoc oa MK 2.634.543 wnjagn (2020: MKL 2.542.937 wnjagn) BO ApXaBHM
o6Bp3HnuM m3gageHn o Penybnuka CesepHa MakegoHuja koM umaaT npeocTaHaTu POKOBM Ha
pocnesawe o4 3 o 29 roguHn (2020: og 4 go 30 roguHW) 1 HOMUHAaNHW KamaTHU cTanku o 2,2%
0o 5% (2020: 2,2% go 5%). sHocoT og MK[ 30.157 vnjagm (2020: 30.512 vnjagn) ce ogHecyBa Ha
yaenv BO MHBECTMLUCKM (DOHA.

M3Hocot og MKLO 161.551 wnjagn (2020: Hema) ce opgHecyBa Ha ygenu BO OTBOPEHUOT
MHBeCTMUMCKN poHa, BOIT Kew [1enoauT, Kou ce yyBaaT 3a TpryBae.

Ha 31 pekemBpu 2021 roguHa, [OpywTBOTO MMa AEnO3MTU BO AOMalUHW ©OaHkMm Kou umaart
npeocTaHaTn pokoBu Ha gocneBakwe o 3 go 36 meceum (2020: og 1 oo 32 meceun) U KamaTHM
ctanku oa 0,6% po 2,2% (2020: 0,4% po 2,6%).

Mo6apyBawa og HenocpeaHU paboTn Ha ocurypyBame

2021 2020

lMo6apyeaH-a No ocHoe Ha npemMuu
MobapyBata N0 OCHOB NPEMUN 3a OCUTYpyBaH€ 26.445 28.432
Vcnpaeka Ha BpegHOCT Ha nobapyBama (3.854) (290)
22.591 28.142

3akny4Ho co 31 gekempu 2021 roguHa, dpywTBoTo ckny4mno 1.009 (2020: 1.288) HoBM nonucu
WNn BKYNHO aKTUBHM JOroBopu co coctojba Ha 31 gekemspu 2021 roguHa of 17.633 ocurypuTenHu
nonucu (2020: 17.665 akTUBHM NOSNIMCK) 3@ KMBOTHO OCUTYPYBaH-E.

[BmxeH-eTo Ha ncnpaBkaTta Ha BpeHOCTa BO TEKOT Ha rogmHaTta € Kako LUTO crneau:

2021 2020
Ha 1 jaHyapw: (290) (1.2112)
JONOSTHUTENHA Ucnpaeka Ha BpegHoCT (10.331) (589)
ocnobofgyBare Ha ucnpaeka Ha BpegHoCT 6.767 1.510
Ha 31 pekemBpu (3.854) (290)
Mapu4yHK cpeacTBa U NapUYHU €KBUBaNeHTU
2021 2020
MapnyHM cpencTBa BO AOMALLHN BaHKM 16.262 11.727
Mapu4yHK cpeacTea Bo GnarajHa 3 6
M3poBoeHn napudHmn cpeacTsa 3a NoKpUTUEe Ha MatemaTudka
pesepsa 70.391 28.068
OcTtaHaTtu napu4Hn eKBUBaNeHTU-6M3HNC KapTUYKK 221 139
86.877 39.940

Mapute Ha geHAPCKM XMPO CMETKM BO AOMALLHM GaHku MmaaT BapujabunHM roguliHu KaMaTu, LITO
3aBuCK of GaHKUTe 1 UCTUTE MOXKaT [a Cce MeHyBaar, LUTO e AUCKPeLMOHO NpPaBo Ha cekoja baHka.

Bo cornacHocT co 3akoHOT 3a cynepBusuja Ha OCUIypyBakeTo, ApyliTBaTa ce AOMMKHM Aa oTBopar

nocebHa cmeTka Bo 6aHKka Ha Koja ce Ap)aT cpefcTBaTa LTO ja NoKpUBaaT MaTeMaTtuykaTta pesepsa
N NpeKy Koja ce U3BpLUyBaaT cuUTe NoeanHeYHN TpaHcakuuy NoBp3aHy co MaTemMaTuykarta pesepsa.
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OcTaHaTtu no6apyBama

2021 2020

lMo6apyeaH-a No ocHoe Ha (hUHAHCUCKU 8J10)Xye8aHa
- [NobGapyBara No ocHOB Ha kamaTu o 06BpP3HULN 52.382 51.323
- [NobGapyear-a N0 OCHOB Ha kKaMaTu of, A4eNO3NTH 15.099 11.328
67.481 62.651

AKLMOHEpPCKN Kanutan u pesepsu
AKLMOHepCcKM kanutan

AKUMoOHepcKknoT kanutan Ha [OpywTtBoto ce cocton of 3.000 obmyHm akumm (2020: 3.000 0Bn4yHM
akumm) co HommHanHa BpegHocT og EYP 1000 no akuuja, ogHocHo BkynHo EYP 3.000.000 (2020:
EYP 3.000.000). MUmaTtenute Ha 06MYHM akumm MMaaT NpaBo Ha AuBmMaeHAa Kora ke buae objaBeHa
W nmaart npaBo Ha efeH rnac Ha CobpaHve Ha [pylwTBOTO 3a ekBmBaneHT o 1 obudHa akuwmja.
CornacHo 3akoHCkaTa perynatvea AMBUAEHOM MOXe [a Ce ucnnaTtyBaaTt OTKako ke GmaaTt nokpueHu
cuUTe akymynupaHu 3arybu. CuTe akuum HocaT nMpaBO Ha Cpa3MEpHO Yy4ecTBO BO nogenbarta Ha
OCTaTOKOT Ha CTevyajHaTa, OQHOCHO NUKBMAAUMOHATa Maca.

ConcrBeHu4YkaTa CTpPyKTypa Ha akumoHepckuoT kanutan Ha 31 gekemepu 2021 n 2020 roguHa e
cnepgHa:

AKLI,VIOHepCKVI AKLIVIOHepCKVI ConctBeHnuyka ConcTBeHMYKa

KanuTtan KanuTtan CTPYKTypa CTPYKTypa
EYP EYP % %
2021 2020 2021 2020

AkunoHep

Grazer Wechselseitige

Versicherung

Aktiengesellschaft Asctpuja 3.000.000 3.000.000 100% 100%
3.000.000 3.000.000 100% 100%

OuBunoeHan

Bo TekoT Ha 2021 roguHa Gewwe ucnnaTteHa ameBugenga Bo nsHoc og MK 18.508.200 (2020: MK[,
18.445.680).

Pe3epBu Ha CUrypHOCT (3aKOHCKU pe3epBHu)

Cnopen nokanHaTta 3akoHcka perynatvea [pywtBoto Tpeba ga npecmeTyBa M M34BOjyBa edHa
TpeTuHa oA HeTo gobvBKaTa 3a roguHaTa 3a pe3epBu 3a CUrypHOCT (OOKONKy AobuBkaTa He ce
KOPWUCTU 3a NOKpMBawe Ha 3arybu of nNpeTxodHu rogvHu), ce Aodeka HMBOTO Ha pesepBute He
OOCTUrHE U3HOC KOj e Hajmanky epgHakoB Ha 50% of ocTBapeHaTa npoceyHa npemuvja Ha
ocurypyBawe BO MOCMegHUTE OBE TFOAMHWU, MpU WTO MNpeMuuTe of NPETXOQHUTE TOAMHU Cce
3ronemMyBaaT 3a MHAEKCOT Ha MOopacTOT Ha LeHWTe Ha Maro, CMeTajkvm ja M rogMHaTa 3a koja ce
pacrnopedyBa ocTBapeHaTa AobuBka.PesepBunTe Ha CUIypHOCT Ce€ HaMEHEeTU 3a MoKpuBawe Ha
06BpCKMTE 04 A4OroBOPUTE 3a OCUIypyBare BO NMOAONT BPEMEHCKM neprog.
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PesepBu no 4OroBopu 3a ocurypyBsatbe U CpeAcTBa of, peocurypyBatbe

2021 2020
Peocury- Peocwury-
BpyTo pyBame HeTto BpyTto pyBawe HeTto
MartemaTtunuka
pesepsa 2.837.263 (5.884) 2.831.379 2.582.425 (6.026) 2.576.399
NocebHa pe3epBa
3a unit-linked 12.355 - 12.355 3.829 (68) 3.761
MpeHocHa npemuja 16.876 (4.995) 11.881 17.419 (5.159) 12.260
Pe3sepsu 3a wretn 63.813 (22.542) 41.271 61.172  (22.399) 38.773
2.930.307 (33.421) 2.896.886 2.664.845 (33.652) 2.631.193
AHanu3su Ha pe3epeume 1o do2080pu 3a ocuaypyeaH-e
Ocwur. kage
VHB.
Ocurypy- PU3UK ro
Batbe o [lonosiHUTesnHo npesema
XUBOT ocurypyBake ocur. BkynHo
MaTtemaTtnyka pesepsa 2.836.586 677 - 2.837.263
MocebHa pesepsa 3a unit-linked - - 12.355 12.355
[NpeHocHa npemuja 67 16.809 - 16.876
lMpeHoc 3a 0enoT Ha peocurypuTenoT (5.884) (4.995) - (10.879)
Pesepsu 3a wtetn 41.545 22.268 - 63.813
Pesepsu 3a wtetn — gen 3a
peocurypuTenoT (16.404) (6.138) - (22.542)
31 pekemBpwm 2021 2.855.910 28.621 12.355 2.896.886
Ocwr. kage
MHB.
Ocurypy- pU3unK ro
Batbe o4 [lononHuTeNHO npeB3ema
XUBOT ocurypyBake ocCwur. BkynHo
MaTemaTtnyka pesepBa 2.581.797 628 - 2.582.425
MocebHa pesepsa 3a unit-linked - - 3.829 3.829
lMpeHocHa npemuja - 17.419 - 17.419
lMpeHoc 3a oenoT Ha peocuryputenot (6.026) (5.159) (68) (11.253)
Pesepsu 3a wteTn 38.667 22.505 - 61.172
PesepBu 3a wteTn — gen 3a
peocurypuTenoT (9.087) (13.312) - (22.399)
31 pekemBpwm 2020 2.605.351 22.081 3.761 2.631.193
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23. Pe3epBu nNo 4OroBopu 3a ocuUrypyBawe 1 cpeacTBa of peocurypyBame (NpoaonkeHue)

(i) AHanu3u Ha pe3sepeume no o2080puU 3a ocuzaypyeare (MPodosnKeHue)

BpyTo TEXHUYKU pe3epBHU

2021 2020
Bpymo pe3epea 3a npeHOCHa npemMuja 16.876 17.419
Bpymo mamemamudyka pe3sepea
-NPEHOCHM NpeMnNN 3a XUBOTHO OCUTYpyBawe 165.697 170.104
-MaremMaTunyka pesep. No OCHOB XXWUBOTHO OCMUI. 2.552.575 2.292.069
-pe3epBa 3a ygern Bo Jobuska 113.168 113.719
-pe3epBa 3a uaHu BoHyCcK 1 NonycTn 5.823 6.533
2.837.263 2.582.425
lMocebHa pe3epea 3a yHUM JIUHK
-nocebHa pesepBa 3a unit-linked 12.355 3.829
12.355 3.829
Bpymo pe3epeu 3a wumemu
-pe3epBu 3a NpujaBeHn HeEMCNNaTeHN WTETH 38.525 37.558
-pe3epBu 3a HacTaHaTW HeMNpUjaBeHN LLITETU 23.429 21.832
-pesepBu 3a TPOLUOLM 3a WTETU 1.859 1.782
63.813 61.172
2.930.307 2.664.845
PeocurypyBare BO OpyTO TEXHUYKU pe3epBu
2021 2020
Hen 3a peocueypyeaH-e Ha npeHOCHa fnpemuja
- Grazer Wechelseitige Versicherung AG / AscTpuja 4.636 4.837
- Miinchner Rueckversicherungs-Gesellschaft epmaHuja 359 390
4.995 5.227
Hen 3a peocueypyear-e Ha MamemMamu4ka pe3epea
- Grazer Wechelseitige Versicherung AG / AscTtpuja 5.732 5.877
- Milnchner Rueckversicherungs-Gesellschaft lepmaHuja 152 149
5.884 6.026
Hen 3a peocueypyeare 3a pesepeu 3a
wmemu
- Grazer Wechelseitige Versicherung AG / AscTpuja 8.946 9.189
- Groupama Life / Byrapuja 13.596 13.210
22.542 22.399
33.421 33.652
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OcTtaHaTty 06BpCKMU

2021 2020
O6epcku 00 HerocpedHU pabomu Ha ocuz2ypyeare
- MPOBW3MM Ha areHTn n dpokepun 3.810 10.699
- NPUMEHM aBaHCK No NpemMumn 37.258 36.012
41.068 46.711
O68pcKu noep3saHu co peocuaypyeaH-e
- Grazer Wechelseitige Versicherung AG / ABcTpuja 5.018 7.224
- Milnchner Rueckversicherungs-Gesellschaft /
epmaHuja 528 352
- Groupama Life /byrapuja 933 2.019
6.479 9.595
OcmaHamu o6epcku
- 3annaTtu Ha BpaboTeHu 1.792 1.672
- 00BpCKM KOH foOaByBa4M BO 3eMjaTa U CTPAHCTBO 206 259
- 1o [orosop 3a Aerno 159 250
- obepcka 3a nuueHua 666 706
- obspcka koH 'paBe HegsumxHocTU-Ckonje - 22
2.823 2.909
50.370 59.215
MacvBHM BpeMeHCKU pa3rpaHM4yyBakba
2021 2020
OpHanpen npecMeTaHn TPoLLOoLm 553 553
OpanoxeHo nnakakwe Ha NPoBU3NUM 1.929 1.904
2.482 2.457

MNoTeHuujanHu n NnpeseMeHn 06BpPCKU
Cydcku cnoposu

JpywtBOTO AejcTByBa BO obracta Ha OCUrypyBaHeTo M € MpeaMeT Ha CYACKM MocTarku Kou
npousnerysaat of HeroBoTO pefdoBHO paboTewe. [pywTBOTO M3OBOjyBa pe3epBu 3a CYACKU
CMOPOBYU KOW Ce BKIyYEHWN BO PE3epBUTE 3a LUTETU.

YcornaceHocT co 3aKkOHCKaTa perynarusa

Ha 31 gekemspu 2021 rogmHa OpylwITBOTO M ncnonHyBa baparaTa Ha 3akoHOT 3a cynepBuM3unja Ha
OoCurypyBake BO BpPCKa CO MOKpMBawe Ha MaprvHa Ha CONIBEHTHOCT, MpONuaHWTe NMMWTK 3a
BMOXyBaraTa Ha KanutanoT yTBPAEH BO COMMAacHOCT CO 3aKOHOT 3a CynepBu3nja Ha ocurypyeane
Kako u cpefcTBaTa Kou I'm MOKpyBaaT TEXHWYKUTE pe3epBu. [pywTBOTO MMa JOBOSHO CpeacTBa 3a
MOKpMBaHE Ha TEXHNYKATa pe3epBa 1 NOKpMBaHEe Ha KanuTanoT BO LerocT.

Ha 31 gpekemBpu 2021 roguHa akuMoHepPCKNOT KanuTtan Ha OpywTeoTo nsHecysa 3.000.000 EYP vnn
eksuBaneHT og MK[ 183.999 unjagn Ha OeHOT Ha ynnataTta Ha KanuTanoT, JoAdeKka rapaHTHUOT
¢doHa usHecysa 3.000.000 EYP wnu MKO 184.881 wnjagn Ha 31 pekemspu 2021 rogwuHa.
[pylwTBOTO pegoBHO o U3BECTYyBa perynatopoTt - AreHuujata 3a cynepsuaunja Ha OoCUrypyBah-eTo
(“ACQ”) 3a kanuTanoT Ha [pyLUTBOTO NPEKy KBApTaNHWUTE U3BELUTAMN.
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OnepaTM B€H JIN3UHT

OpywTBoTo BO aBryct 2019 rogmHa ckry4m HOB AOrOBOP 3a M3HAjMyBawe Ha AEenOBHU NPOCTOPUN,

co pok o 31 gekemepu 2050 roguHa.

OﬁBpCKl/I No HEOTNOBUKITNB onepaTtuBeH NM3NHI Cce crneaHnBe:

2021
Momanky og egHa rognHa 4.249
Momery egHa v oBaeceT U AeBET roanHn 122.976

127.225

2020

6.160
24.588

30.748

Bo TekoT Ha roguHaTa 3aBplueHa Ha 31 gekemBpu 2021 roguHa, MK[ 5.517 unjagn 6ea npusHaeHu
Kako TPOLUOK BO OUIAHCOT Ha yCnex Kako pe3ynTtaT Ha KOpuCTehe Ha onepaTtuBeH nusnHr (2020:

MKL 6.926 nnjagn).

TpaHcakumMmn co noBp3aHu CybjekTun

ﬂ,pyLIJTBOTO ' N3BpLUIMIO crnegHnTe TpaHcakumMmn co NoBp3aHU CTpaHu 3a roguHnUTe WTO 3aBpllyBaaT

Ha 31 gekemBpun 2021 n 2020 roguHa:
U3BewTaj 3a ceonchaTtHa Ao6muBKa (bunaHc Ha ycnex)

Grazer Wechelseitige Versicherung AG / Aecmpuja — mamu4Ha KomnaHuja

2021

2020

Bpymo nonucupaHa npemuja 0adeHa 80 peocuzypyeatbe
(6enewka 7)

- Grazer Wechelseitige Versicherung AG / Aescmpuja (23.243)

MpomeHa eo 6pymo pe3epea 3a NPeHOCHa npemuja Ha
(GononHumenHo) 3a peocuzypysame (6enewka 7)
- Grazer Wechelseitige Versicherung AG / Aecmpuja

Mpuxodu no ocHoe Ha npoeu3uu 00 peocuzypyeame
(6enewka 9)
- Grazer Wechelseitige Versicherung AG / Aecmpuja

Bpymo ucnnama Ha wmema — den1 3a peocuzypysare
(6enewka 10)

- Grazer Wechelseitige Versicherung AG / Aecmpuja

MpomeHu 80 pe3eps8u 3a HaCMaHamu U HefnpujaseHU wmemu-
Oes 3a peocuavpveare (6enewka 10)
- MpomeHwn Bo pesepBa 3a HacTaHaTU U HEMpPUWjaBEHM LITETUN —

Peocurypysare
- Grazer Wechelseitige Versicherung AG / Aecmpuja

lpomeHu 8o 6pymo mamemamud4ka pe3sepea - des 80
peocuaypyeame (benewka 11)
- Grazer Wechelseitige Versicherung AG / Aecmpuja

OcmaHamu aMuHUCmMpamueHU mpowouyu

- Tpowouwu 3a ycnyru (Grazer Wechelseitige Versicherung AG)

(142)

8.424

8.747

(243)

(203)

(4.642)

(23.773)

(233)

9.406

6.002

631

(142)

(4.226)
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TpaHcakumMu co NoBp3aHu cybjekTu (NnpoaormKkeHue)
U3BewTaj 3a puHaHCUCKa cocTojb6a (bunaHc Ha cocToj6a)

PeocurypyBate BO GpyTO TEXHMUKM pe3epBu
2021 2020

Hen 3a peocuzypyear-e Ha npeHOCHa npemuja
(6enewka 23)
- Grazer Wechelseitige Versicherung AG / AscTpuja 4.636 4.837

Hen 3a peocueypyeamw-e Ha MamemMamuykKa pe3epea
(6enewka 23)
- Grazer Wechelseitige Versicherung AG / ABcTpuja 5.732 5.877

Hen 3a peocuzypyeam-e 3a pe3zepeu 3a
HacmaHamu npujaseHu wmemu (6enewka 23)
- Grazer Wechelseitige Versicherung AG / AscTtpuja 8.946 9.189

O6epcKu No ocHoe Ha Nnpemuja 3a peocuzypyeare
(6enewka 24)
- Grazer Wechelseitige Versicherung AG / ABcTpuja 5.018 7.224

OcmaHnamu obepcku (6enewka 24)
- O6Bpcku 3a nuueHua (Grazer Wechelseitige
Versicherung AG) Aecmpuja) 666 706

Bo TekoT Ha 2021 rogmHa, OpywiTBOTO McnnaTu aguBuaeHaa Ha akumoHepoT Grazer Wechselseitige
Versicherung Aktiengesellschaft Asctpuja Bo nsHoc og MK 18.508.200 (2020: MK 18.445.680),
(Benewka 22).

U3BewTaj 3a ceonchaTtHa Ao6muBKa (bunaHc Ha ycnex)

I'pase HedesuxxHocmu [JOOEJT Ckonje / MakedoHuja - nodpyxHuua Ha Mamu4yHama KoMmraHuja

2021 2020
Tpowok 3a 3aKynHuHu (6esnewka 28)
- I'paBe HegswxHocTn JOOEJT Ckonje/ MakenoHuja 5.517 6.926
U3BewTaj 3a puHaHCUCKa cocTojba (bunaHc Ha cocTojba)

2021 2020
KpamkopoyHu obepcku (6enewka 24)
- I'paBe HegewxHocTn JOOEJT Ckonje/ MakeaoHuja - 22

U3BewTaj 3a ceoncpaTHa AOOUBKa (6MnaHc Ha ycnex)

Ipase Ocueypyean-e Hexxueom AL Ckonje / MakedoHuja - nodpyxHuuya Ha Mamu4yHama
KoMmraHuja

2021 2020

Tpowouyu 3a npemuja 3a ocu2ypysar-e
- ['paBe OcurypyBate Hexusot Al Ckonje/ MakegoHuja (58) (39)
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TpaHcakKumMu co NoBp3aHu cybjekTu (NpoaomKkeHue)

Bo TekoT Ha pgBaHaeceT meceyHuoT nepuog Bo 2021 roguHa [dpywTBOTO uUMa peanuampaHo
BMNOXyBara BO ApxXaBHU 06Bp3HMUM BO BKyneH u3Hoc og MK[ 94.696 vnjagu (2020: MK 332.773
unjagn) o kon MKL 49.245 wnjagm (2020: MK 274.793 wnjagun) KynyBawa peanuanpaHn npeky
CeKyHOApHWOT nasap Ha Kanutan T.e. KyrnyBawa CO NocpeacTtBo Ha BaHka op npogasad BVG
Beteiligung und Verwaltungsgeselschaft GmbH v MK 15.451 unjagu (2020: Hema) oa npoaasav
paBe OcurypyBarwe Hexusot AL Ckonje. BVG Beteiligung und Verwaltungsgeselschaft GmbH e
aen og pynauujaTta Ha koja npunara ApyLwTBOTO OOHOCHO COrMacHO COMNCTBEHUYKATa CTPYKTypa Ha
pynaumjata, BVG Beteiligung und Verwaltungsgeselschaft GmbH v [pywTBOTO MMaaT 3aegHUYKK
concTBeHuk, Grazer Wechselseitige Versicherung AG.

TpaHcakyuu co KJIyYHUOmM pakoeoOeH nepcoHars

BkynHuTe HagoMecTu Ha KNy4YHMOT pakoBOAeH MnepcoHan Ha [pywTBoTO, BKIyYeHW BO
AgMunHMCTpaTMBHM TpoLwoum (Buam Benewwka 12) ce kako WTO criegysa:

2021 2020
KpaTkopo4uHM KOpUCTU 3a BpaboTeHute 7.676 7.237
7.676 7.237

MocnepoBaTenHu HacTaHu

Mo geHOT Ha M3roTByBake Ha GunaHcoT Ha cocTojba, OO6opoT Ha AMpekTopu Ha [pylTBOTO BO
COrMacHOCT CO YTBPAEHOTO NpaBo, crope/ 3aKOHCKUTE NMPOonucK JoHece:

- Tpepgnor ognyka 3a pacnopef Ha gen og akymynvpaHaTa gobuska 3a 2017 roguHa 3a ucnnata
Ha avBuaeHOa BO M3HOC oA 18.488 wnjagu geHapu ogHocHo 6.163 geHapw no akuuwja (2020:
18.508 unjaau geHapw ogHocHo 6.169 aeHapu no akuuja).

- Tpepgnor ognyka 3a pacnpegen6ba Ha gobuekaTta oa 2021 rognHa BoO M3HOC of 74.484. vnjagn
OeHapu, u Toa: BO pes3epBa 3a CUIYpHOCT BO WM3HOC of 24.828 wvnjagn geHapu u BO
HepacnpegerneHa gobuska Bo n3Hoc og 49.656 vunjagu geHapw.

Mo 31 gekemBpu 2021 rogmHa, 4aTyMOT Ha U3BECTYBakE, HE CE Cry4vure 3Ha4vajHu HacTaHu Kou 6u

npeausBukane kopekuuja Ha (PUHAHCUMCKMTE M3BeELTau, HUTY MNaK OCTaHaTU HacTaHW Kou ce
MaTepwujanHo 3HayajHu 3a objaByBare BO 0BME HMHAHCUCKM M3BELLTAM.

75



FPABE Ocuzypysamwe Al] Ckonje

@uHaHcucKu ussewmau

31 dekemepu 2021 200uHa

80 usjadu deHapu (OOKOJIKY He € MoUHaKy HageleHo)

nPunor 1 roguiHA CMETKA



EMBC: 06192491

LlenocHo ume: AKuMOHepcKo ApyLiTBo 3a ocurypyearwse PABE Ckonje

Bug Ha pabota: 600

Tun Ha rogunwHa cmeTka: CMeTKa 3a XXMBOTHO OCUTypyBare
Tvn Ha gokymeHT: oaniHa cmeTka

MNoguHa : 2021

JlncTta Ha npukavyeHn JOKYMEHTH:
O6jacHyBa4kun 6eneLukm u gpyru Npunosmu

durHaHCUCKM n3BeLllTam

BunaHc Ha cocToj6a

UcnpaBka
Os3Haka 3a NMpeTxoaHa prTO 3a Ha Ao e
AON Onuc rop MHa'q TeKOBHa BpeAHoOCTa | TeKOBHa
A roguHa 3a TeKOBHa | roguHa
rogvHa
- - AKTVBA: A. HEMATEPWJAITHN CPEOCTBA
1 (002+003) 1.435,00
3 - - OcTaHaTti HemaTtepujanHu cpeacTea 1.435,00
- - B. MATEPUJATTHM CPELOCTBA
4 (005+008+009+010+011+012) 3.065.083,00 1.274.766,00
8 - - [NocTpojkn 1 onpema 3.065.083,00 1.274.766,00
13 - - B.BNOXXYBAHA (014+015+021+040) 3.090.082.153,00 3.357.060.843,00
- - ILOCTAHATU ®MHAHCUNCKN BJTOXXYBAHA
21 (022+034+035) 3.090.082.153,00 3.357.060.843,00




22 - - BnoxyBsara Bo xapTumn og BpegHocT (023+026+030) 2.573.448.925,00 2.826.251.367,00
- - BnoxyBsara Bo xapTuv of BpeQHOCT pacronoXuBi 3a

26 nponaxBa (027+028+029) 2.573.448.925,00 2.664.700.233,00

28 - - HOMKHIKM XapTyi Ol BPEAIHOCT CO POk Ha 2.542.937.037,00 2.634.543.232,00
[ocTacyBawe Haj efHa roguHa ) ) e ’ ) ) !

29 - - AKLMK, yOenu 1 octaHaTu CONCTBEHUYKN UHCTPYMEHTU 30.511.888,00 30.157.001,00
- - BnoxyBara Bo xapTuu of BpegHoCT cnopes

30 objekTnBHaTa Bpe4HOCT Npeky gobmekaTta nnm 3arybarta 161.551.134,00
(031+032+033)

33 - - AKUMN, yoenu n octaHaT CONCTBEHNYKN NHCTPYMEHTU 161.551.134,00
- - leno3nTn, 3aemMu 1 ocTaHaTu NrnacMaHu

35 (036+037+038+039) 516.633.228,00 530.809.476,00

36 - - DenosunTun 511.999.903,00 525.993.387,00

38 - - Octanatn gageHv 3aemu 4.633.325,00 4.816.089,00
- - I ®UIHAHCUCKM BNOXKYBAHA KAJ KOU

41 OCUTYPEHUMKOT Mo NMPE3EMA MHBECTUUMCKUOT 3.828.885,00 12.354.694,00
PN3MK(OOIMOBOPU 3A OCUTIYPYBAHSE)
-- 0. OEN 3A COOCUTYPYBAHE U

42 PEOCUIYPYBAHE BO BEPYTO TEXHNYKUTE 33.652.576,00 33.421.310,00
PE3EPBW (043+044+045+046+047+048+049)

43 - - [len 3a coocurypyBame 1 peocurypyBame Bo OpyTo 5.159.296.00 4.995.193.00
pesepBuTe 3a NPEHOCHM NpeMumn ) R ) o

44 - - [len 3a coocurypyBeame 1 peocurypyBarse Bo 6pyTo 6.026.349,00 5.884.534,00
MaTemaTtuykata pesepsa
- - len 3a coocurypyBeame 1 peocurypyBare Bo bpyTo

45 TEXHUYKNTE pe3epBu 3a OCUrypyBake Ha XUBOT Kaae 67.801,00
OCUTYPEHUKOT o Npe3ema UHBECTULIMCKNOT PU3NK

46 - - [len 3a coocurypyBak€ N peocurypyBare Bo 6pyTo 22.399.130,00 22.541.583,00

pesepBuTe 3a LTETU




51 - - E.NOBAPYBAHA (052+056+057) 95.693.477,00 92.016.829,00
- - .MOBAPYBAHA O] HENOCPEOHN PABOTU HA

52 OCUIYPYBAHSE (053+054+055) 28.142.092,00 22.591.382,00

53 - - [MobapyBarsa o ocurypeHuLm 28.142.092,00 22.591.382,00

57 - - lILOCTAHATU NMOBAPYBAHSA (058+059+060+061) 67.551.385,00 69.425.447,00

59 - - [MobapyBarsa MO OCHOB Ha BIIOXYBak-a 62.650.422,00 67.480.687,00

60 - - TekOBHM AaHOYHU cpeacTBa 1.944.760,00

61 - - OctaHatn nobapyBsara 4.900.963,00
- - X.NMAPWYHWN CPEACTBA W NMAPUYHN

62 EKBUBANEHTU 39.940.040,00 86.876.904,00
- - . MNATEHW TPOWOLUM 3A MOHUTE NEPNOON U

65 MPECMETAHU NMPUXOOU(ABP) 97.830,00 297.403,00
- - BKYINMHA AKTWUBA: CPEOCTBA

66 (001+004+013+041+042+050+051+062+063+064+065) | >:206-361.479,00 3.583.302.743,00
- - MACUBA: A. TMABHWVHA 1 PE3EPBW (069+070-071-

68 072+073+074+079-080+081-082) 536.241.237,00 597.671.864,00

69 - -1. OCHOBHA MABHNHA 183.998.795,00 183.998.795,00

73 - - V. PEBAITOPU3ALINOHA PE3EPBA -465.201,00 4.989.962,00

74 - - VI. PESEPBW ( 075+076+077+078) 139.994.345,00 171.245.097,00

75 - - 3aKOHCKM pe3epBu 139.994.345,00 171.245.097,00

79 - - VII. AKYMYTNTMPAHA OOBMBKA 118.961.043,00 162.954.346,00

81 - - IX. JOBMBKA 3A TEKOBHMOT NMPECMETKOBEH 93.752.255,00 74.483.664,00
NMepPmon

86 - - B. BPYTO TEXHWYKW PE3EPBU 2.661.016.407,00 2.917.952.026,00

(087+088+089+090+091+092)




87 - - BpyTO pe3epBu 3a NPEHOCHU NpemMUn 17.418.885,00 16.876.158,00

88 - - BpyTo matemaTnyka pesepBa 2.582.424.930,00 2.837.262.534,00

89 - - bpyTo pe3epBu 3a WITETU 61.172.592,00 63.813.334,00
- - LBPYTO TEXHWNYKN PESEPBU BO OQHOC HA

93 OOroBOPU KAJ KO OCUTINYPEHWKOT MO MNMPE3EMA 3.828.885,00 12.354.694,00
MHBECTNLUUNCKNOT PU3UK
- - . PEBEPBVPAHA 3A PUSNLIN N

94 HEM3BECHOCTM (095+096) 417.188,00 424.146,00

95 - - PesepBupatba 3a NEH3NCKM NITaHOBU, OTMPEMHUHN U 417.188,00 424.146,00
CNNYHM 0OBPCKM KOH BpaboTeHuTe

99 - - )K. OBBPCKMU (100+104+105) 62.400.886,00 52.418.452,00
- - 1. OBBPCKWM O] PABOTN HA COOCUTYPYBAHSE U

104 PEOCUIYPYBAGE 9.594.801,00 6.478.812,00

105 - - lll. OCTAHATWN OBBPCKW (106+107+108+109+110) 52.806.085,00 45.939.640,00

107 - - OcTaHatun 06Bpcku og HenocpegHn pabotn Ha 46.711.124,00 41.068.535,00
ocurypyBame

108 - - O6BpCKM KOH BpaboTeHUTE 1.673.078,00 1.792.727,00

109 - - TeKoBHM JaHOYHM 0BBPCKM 3.185.526,00 1.054.674,00

110 - - OcTaHaTtn 06BpCKM 1.236.357,00 2.023.704,00
- - S. OONOXEHO MITAKAHE HA TPOLWIOLMN U

112 MPUXOOMN HA VOHUTE NEPMOOM (NBP) 2.456.876,00 2.481.567,00
- - BKYIMNHA NACUBA: TMABHWHA 1 PE3EPBU U

113 OBBPCKU 3.266.361.479,00 3.583.302.749,00

(068+085+086+093+094+097+098+099+111+112)




BunaHc Ha ycnex

UcnpaBka Ha

o BpyTo 3a HeTto 3a
3HaKa 3a o MpeTxogHa BpeaHocCTa
nuc TeKOBHa TeKOBHa
AonN roavHa 3a TeKoBHa
roguHa roguHa
roguHa
- - A. TTPNXogun o PABOTEHETO
201 (202+2114234+235) 618.459.496,00 604.504.899,00
- - .BAPABOTEHA NPEMWNJA (HETO NPUNXOOU
202 o4 NPEMWNJA) (203+204+205-206-207- 485.960.787,00 477.364.490,00
208+209+210)
203 - - BpyTo nonuncnpaHa npemMuja 3a ocurypyBame 534.482.695,00 518.447.369,00
207 - - bpyo nonmcupata npemuja npeHeceHa Bo 49.117.584,00 41.452.870,00
peocurypyeare/peTpoLecuja
208 - - MpomeHa Bo pesepBaTta 3a NpeHocHa NpemMuja -849.526,00 -542.727,00
210 - - I'Ipo_meHa BO OpyTO pe3sepBaTa 3a NpeHOCHa -253.850,00 -172.736,00
npemuja-gen 3a peocurypyBame
- - Il. IPMNXOOW O BNOXYBAHA
211 (212+219+228) 113.655.118,00 115.312.993,00
- - Mpuxoam og ocTaHaTK BNOXyBakba
219 (220+2214202+223+224) 113.433.052,00 115.118.308,00
220 - - lNpnxoaun on kamaTu 105.321.553,00 112.818.828,00
221 - - Mpuxoau No OCHOB Ha KypCHU Pasfinkm 7.905.846,00 175.549,00
223 - - HepeanuaupaHu 0o6u1BKM 0f BNOXYBaHa 205.653,00 2.044.468,00
- - Peanunsmpanu gobvsku (kanutanHa gobueka )
224 of npogaxba Ha BnoxyBara (225+226+227) 79.463,00
226 - - GMHaHCKCKN BNOXYyBaksa 3a Tpryeakbe (Nno 79.463,00

06jekTBHa BpegHoCT)




228 - - OcTaHaTti npuxoau og BnoxyBara (229+233) 222.066,00 194.685,00

233 - - OcTaHaTti NpuUxoam of BnoXxyBaa 222.066,00 194.685,00
- - lIl. OCTAHATN OCUTYPUTEJTHO-TEXHUYKN

234 MPUXOOW, HAMATNEHM 3A PEOCUIYPYBAHE 18.843.591,00 11.446.408,00
- - IV. OCTAHAT ®UHAHCUCKWN N OPYTU

235 nPUXOOM 381.008,00
- - b. PACXOOM O PABOTEHETO

236 (237+245+255+258+261+280+298+301) 514.102.926,00 521.349.072,00
- - I. HACTAHATWN WUTETW (HETO TPOLLOLIN 3A

237 LUTETU) (238-239-240-241+242-243-244) 116.758.406,00 147.032.947,00

238 - - BpyTo ncnnateHu wWretn 130.926.846,00 165.401.112,00

241 - - bpyTo ucnnatery wretn-nen 3a 14.960.468,00 20.866.454,00
peocurypyeane/peTpoLecuja

242 - - [lpomeHun Bo BpyTO pe3epBuTe 3a LUTETU -6.899.853,00 2.640.742,00

244 - - MpomeHmn Bo GpyTo pesepBuUTe 3a LUTETU-AEN 3a -7.691.881,00 142.453,00
peocurypyBame
- - Il. TIPOMEHW BO OCTAHATU TEXHUYKHA

245 PE3EPBW (HETO O1 PEOCUINYPYBAHSE) 276.810.723,00 254.970.786,00
(246+249+252)

246 - - MpomeHn Bo MaTemaTyka pe3epsa, HeTo of 276.810.723,00 254.970.786,00
peocurypyBame (247-248)

247 - - [lpomeHun Bo OpyTO MaTeMaTunyka pesepBa 276.810.723,00 254.970.786,00
- - lll. MIPOMEHW BO BPYTO MATEMATUYKA
PE3EPBA 3A OCUTYPYBAHE HA XXMBOT

255 KAOE MHBECTULUMNCKMNOT PUSKK E HA TOBAP 2.690.871,00 8.593.610,00
HA OCUT'YPEHUMKOT, HETO O
PEOCUIYPYBAHSE (256-257)

256 - - MpomeHmn Bo GpyTO MaTemaTuykarta pesepsa 3a 2.719.389,00 8.593.610,00




OCUrypyBaH-€ Ha XXWUBOT KaJe MHBECTULIMCKMOT
PU3MK € Ha TOBap Ha OCUTYPEHMUKOT

- - [lpomeHun Bo GpyTO MaTemaTn4kaTa pesepsa 3a
OCUTypyBah€ Ha XXMBOT Kade MHBECTULIMCKMNOT

257 28.518,00

PU3KK € Ha TOBap Ha OCUTYPEHUKOT- Aen 3a

COOCUIypyBaH-€ N peOCUrypyBare

--V. HETO TPOLIOUW 3A CINPOBE[LYBAHE
261 HA OCUIYPYBAHSETO (262+267) 107.368.008,00 99.155.942,00
262 E2'6T3ﬂ°2%2i‘ggg‘+‘$é‘)”y3a*be Ha oCUTypyBarLeTo 68.556.424,00 57.658.631,00
263 - - lNposusmja 61.179.741,00 51.712.680,00
264 - - OcTtaHaTtu TpoLuoum 3.119.454,00 1.850.354,00
266 ;r;f;g;(z:mg"mf BPabOTEHNUTE BO BHATPELIHATA 4.257.229,00 4.095.597,00
267 Eéé%ﬁ"é‘&f%%?z”fg)” ThoLIoLM 38.811.584,00 41.497.311,00

- - AMopTusaumja n BpeaHOCHO ycornacyBame

(0be3BpegHyBake) Ha MaTepujanHuTe u
268 HemaTepujanHuTe cpeacTeBa Kom criyxar 3a 1.544.645,00 1.523.903,00

BpLUEHE Ha aejHocTa

- - Tpowouwu 3a BpaboteHuTe
269 (270+271+2724273+274) 17.218.820,00 19.615.799,00
270 - - Mnatn n HagomecToLM 11.651.701,00 12.225.388,00
271 L;E%ZL:;HM 33 AAHOL Ha nnath W HafomecToun 1.178.994,00 1.238.377,00
272 ;);V'I_'r%cs::‘;” OA 3afi0MvkUTENHO counjanto 4.258.221,00 4.942.221,00
274 - - OcTtaHaTtu TpoLiouu 3a BpaboTeHuTe 129.904,00 1.209.813,00
276 - - OcTaHaTV agMUHUCTPATUBHM TPOLLOLN 19.748.119,00 20.057.609,00




(277+278+279)

277 - - Tpowouwu 3a ycnyru 17.510.337,00 18.190.729,00

278 - - MaTtepujanHu TpoLouu 846.719,00 658.038,00

279 - - Tpowoun 3a pesepaypara v ocTaHaTm 1.391.063,00 1.208.842,00
Tpowouu og paboTereTo

280 - - VI. TPOLWIOLW O BNOXKYBAH-A (281+287) 275.207,00 3.396.411,00
- - Pacxogu og octaHaTtu BnoxyBsatba

287 (288+289+290+291+294+295) 275.207,00 3.396.411,00

288 - - Pacxogu 3a kamatu 292,00

289 - - Pacxoaum 3a KypCHU pasnuku 58.420,00 3.079.961,00

295 - - OcTaHaTtui pacxogu o Bnoxyeana (296+297) 216.495,00 316.450,00

297 - - 3ary6u og 0be3BpeaHyBaH-€ Ha BNOXyBakaTa 216.495,00 316.450,00
N OCTaHaTK pacxoau oA BroXyBara
- - VIl. OCTAHAT OCUTI'YPUTENTHO-

298 TEXHUYKM TPOWOUN, HAMATIEHU 3A 11.121.327,00 4.634.833,00
PEOCUIYPYBAHSE (299+300)

300 - - OcTaHaTh OCUrypUTENHO TEXHUYKM TPOLLOLM, 11.121.327,00 4.634.833,00
HamareHu 3a peocurypyBame

301 - - VIIl. OCTAHATU PACXO[OM (302+303) -921.616,00 3.564.543,00
- - 3arybu nopagm obe3BpeaHyBak-e Ha

302 nobapysara N0 OCHOB Ha NpemMuja 3a -921.616,00 3.564.543,00
ocurypyBeame
- - NlobumBka 3a genosHata roguHa (201+304) —

306 (236+305) 104.356.570,00 83.155.827,00

310 - - [lobueka npen ogaHouyBame (306+308) unu 104.356.570.00 83.155.827.00
(306-309) e mm

312 - - laHok Ha nobuBka 10.604.315,00 8.672.163,00




- - JOBNBKA 3A OEJTOBHATA TOOMHA NO

315 OLAHOUYBAHSE (310-312+313-314) 93.752.255,00 74.483.664,00
- - [poceyeH 6poj Ha BpaboTeHU BP3 OCHOBA Ha
317 YacoBu Ha paboTa BO NPECMETKOBHMOT Nepuos 15,00 15,00
(BO anconyTeH N3HoC)
318 - - bpoj Ha meceun Ha paboTere (BO anconyTeH 12,00 12,00
N3HOC)
324 - - BAPABOTYBAYKA MO AKUNJA 31.251,00 24.828,00
329 - - lobuBska 3a rognHata 93.752.255,00 74.483.664,00
- - BkynHa ceondatHa aobuBeka 3a roanHata
348 (329+346) nrn (346-330) 93.752.255,00 74.483.664,00
HdpxaBHa eBuaeHuMja
UcnpaBka Ha
BpyTo 3a HeTto 3a
O3Haka 3a o MpeTxogHa BpepHocTa
nuc TeKOBHa TeKoBHa
AonN roavHa 3a TeKoBHa
roguvHa roguHa
rogvHa
609 - - HabaBHa BpeaHOCT Ha codbTBEpP CO NMLEHLA 672.954,00 672.954,00
611 - - AKymynmpaHa amopTum3aLmja Ha codTeep co 671.519,00 672.954,00
nuueHua
- - CerawHa BpeaHOCT Ha copTBep Co nuueHua (<
612 wnm = AOT1 003 on1 BC) 1.435,00
629 - - HabaBHa BpeaHOCT Ha NOCTPOjKK 1 onpema 12.106.828,00 12.138.978,00
630 - - AKymynmpaHa amopTum3aLmja Ha NoCTPOjKU U 9.042.745,00 10.864.212,00
onpema
632 - - CeralwHa BpeaHOCT Ha MocTpojku 1 onpema(< = 3.065.083,00 1.274.766,00

AOI 0080z BC)




- - Kpatkopounu aenoantu(< unu = AOIN 036 of

656 BC) 6.000.000,00

657 - - Donropo4yxun genosutu(< nnm = AOIN 036 og 505.999.903.00 525.993.386.00
BC) 227,905, .993.386,
- - BnoxyBara BO 3aeHNYKM MHBECTULMCKU

668 choHmoBH (< i = AOT 041 op BC) 3.828.885,00 12.354.694,00
- - MapuyHn cpeacTtea Bo 6aHka 1 BO BnarajHa(<

671 wnm = AOIM 062 oz BC) 39.940.040,00 86.876.904,00

682 - - O6Bpckn cnpema gobasyBaun(< nnu = AOT 258.622,00 205.576,00
110 og BC)
- - [pnxoam no oCHOB Ha npoBuK3nja o

683 peocurypyBake 1 y4ecTBO BO JoOMBKa(< nnn = 17.451.842,00 10.901.801,00
AOI 234 og BY)

685 ;5;,)Tp°L”°”” 33 HaeMHuHM(< unv = AOTT 27704 7.271.750,00 6.020.901,00

686 - - Tpowwouwu 3a 6aHkapcku yenyrn(< unmn = AOI 17.083,00 311.424,00
277 oa BY)
- - TpoLouu 3a npemun 3a ocurypyBame(< unm =

687 AOT 27707 BY) 9.600,00 28.000,00
- - TpoLuouu TeNneKoMyHMKaLMCKN U TPaHCNOPTHU

688 yenyru(< wnm = AOT 277 og BY) 1.504.012,00 1.770.153,00
- - TpoLouu 3a ycnyru 3a ogpxyBame(< nnm =

689 AOM 277 on BY) 652.064,00 739.747,00
- - Tpowouu 3a MapKeTuHr, penpeseHTauuja,

690 cnoH3opcTBa n gaHouu(< unu = AOIM 277 og BY) 1.488.851,00 2.318.001,00
- - Tpowouwu 3a octaHath ycnyrn(< nnm = AOT

691 277 on BY) 5.810.472,00 7.002.503,00

693 - - TpoLuouu 3a KaHLUEenapuckn n noTpoLleH 690.160,00 514.230,00

matepujan (< nnn = AOI 278 og BY)




695 - - Tpowouw 3a nevatere obpacum (< unm = AOr 315.999,00 209.498,00
264 on BY)
- - Tpowouwu 3a BECHULUM 1 cnnucaHuja (< unu =

697 AOM 278 o BY) 55.853,00 25.296,00

698 - - OTnuc Ha cnteH nHeeHTap (< unu = AOI 278 23.248,00 6.438,00
og bY)

699 - - Tpowouwu 3a noTpoLleHo ropmeo (< nnu = AOT 40.848,00 69.239,00
278 og BY)

700 - - OctaHaTtu matepujanHu Tpowoum (< unm = AOT 36.610,00 42.835,00
278 on BY)

701 - - Tpowouwu 3a pesepsupara(< unm = AOI 279 117.148,00 6.958,00
oa BY)
- - TpoLlouu No OCHOB Ha HaAOMECTOLM 3a

703 cnyx6eHn natyBama 1 NaTHY TPOLIOLM(< Unun = 601.428,00 308.465,00
AOIN 279 og BY)
- - TpoLuouu 3a CTpyYHO ycoBpLUyBake(< Unu =

705 AOM 279 on BY) 53.038,00 202.643,00

707 - - Tpowouw 3a pesuamja(< unun = AOI 279 op BY) 512.466,00 508.739,00
- - OcTaHaTtu TpoLwoun of paboTereTo(< Unm =

710 AOM 279 on BY) 106.983,00 182.037,00

711 - - cnnateHn gueraeHan 18.445.680,00 18.508.200,00

712 - - Mpoceyen 6poj Ha BpaboTeHM BP3 OCHOBA Ha 15,00 17,00
cocTojbaTa Ha kpajoT Ha MeceLoT

CTpyKTypa Ha npuxoam no AejHoCTU
O3Haka 3a Onuc HeTo 3a BpyTo 3a UcnpaBka Ha | lNpeTxogHa
AOI TEeKOBHa TeKoBHa BpeaHocTa rogvHa

rognHa rogomHa



3a TeKOBHa
rogvuHa

2479

- 65.11 - OcurypyBame Ha XUBOT

604.504.899,00

MoTnuwaHo oA;:

Slavcho Strahilov
slavco.strahilov@grawe.at
CN=KibsTrust Qualified Certificate Services,
OU=Class 2 Managed PKI Individual Subscriber
CA, OU=Symantec Trust Network, O=KIBS AD
Skopje, C=MK
KibsTrust Qualified Certificate Services

W3jaByBam, nog MopanHa, MatepujarnHa 1 KpuBUYHa OAroBOPHOCT, AeKa nodaTouuTe BO rogulHaTa CMeTKa Ce TOYHU U BUCTUHUTW.

MopatoumTe of roaMlHaTa cMeTka ce BO NocTarnka Ha A0CTaByBakbe, kKoja Ke 3aBpLUM CO oanyka (ogobpyBare/oabusare) o4 cTpaHa Ha
LleHTpanHuot Pernctap.
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