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CKOMNJE 1



onwTn UHEOPMALIUK (HAMMOMEHMW)

AKLMOHEpPCKOTO ApYLUTBO 3a ocurypyBawe [paBe Ckonje (BO NOHATaMOLLHUOT TEKCT
OpywTBo) co cegmwTe Ha yn. "TupuHcka" 6p.23 Ckonje, no AobueHoto PelleHne 3a
n3gaBarse 403BOA 3a BpLUeke paboTu Ha ocurypyBame o MnMHUCTEPCTBOTO 32 (OUHAHCUK
6p. 11- 18652/3 og 15.01.2007 roguHa e 3anuwaHo Bo LleHTpanHuoT pernctap Ha PM nog
aenosogeH 6poj 30120070001886 og 19.02.2007 roamHa.

EMBC: 6192491
EnumHcTBEH aaHoueH 6poj: 4030007623705

OpywTBOTO € perncrpmpaHo 3a obaByBawe Ha criegHute pabotu:

e OcurypyBare Ha XMBOT, 3a krnaca 19 ocurypyBare Ha XUBOT U

e OcurypyBawe of nocriegmum Ha HecpeKkeH criyvaj — Hesroga, kraca 1 cornmacHo
3akoHOT 3a cynepBu3Mja Ha ocurypyBame. (BKITy4yBajku MHAYCTPUCKM MOBPEaN WU
npodecnoHanHu 3abonyeara), BO Cry4vaj Ha CMPT UM HapyLLyBakwe Ha 34paBjeTo
nopaau nospeaa),

e 3OpaBCTBEHO ocurypyBake Mo uneH 5 ct.1 T.2 og 3akoHOT 3a cynepsBusvja Ha
ocurypyBame

OcHoBHaTa rnaBHMHA U3HeCYBa: 3.000.000,00 eBpa

a koja Ha geH 31.12.2016 roguHa nsHecysa 183.998.795,00 neHapu

EnvHcTBeH akumoHep n conctBeHuk e Grazer Wechselseitige Versicherung
Aktiengesellschaft og Npau co 100% y4ecTBO BO OCHOBAYKMOT Kanutar.
OpraH Ha ynpaByBane: Og6op Ha aupekTopu
OpobopoT Ha AMPEKTOPM ro COYMHYBaaT 4 YNeHoBM o Kou 3 HEU3BLUPHU U 1
N3BPLLEH YIeH 1 Toa:
o [uHTep MNyxTnep
(MpeTtcegaTten Ha Ogbop Ha gMpekTopw)
e Xpuctod Letn
(HemnsBpLUeH 4neH Ha Oabop Ha aMpekTopw)
e AHapej MapuHkoBUMK
(HesaBuceH uneH Ha Ogbop Ha gupekTopw)
e  Mapko Mukuk

(n3BpLueH YyeH Ha Ogbop Ha anpekTopu)

Pabotute co nnatHmoT npomeT Bo 2016 rogmHa OpywiTBOTO r ob6aByBaLle npeky
CMeTKUTE Kaj cnegHuTe DaHKu:

- Xank 6aHka a.g Ckonje

- KomepuwmjanHa 6aHka a.g Ckonje

- CronaHcka 6aHka a.g Ckonje

- [po Kpegut 6aHka a.n Ckonje

- YHuBepanHa nHBectuumoHa 6aHka a.n Ckonje
- HJIb TyTyHcka 6aHka a.g Ckonje



- Wnapkace 6aHka makegoHuja a.g Ckonje
- Oxpugcka baHka a.a Oxpug

paBe ocurypyBawe ag Ckonje m Bo 2016 roguMHa nokaxa geka e MHory nobpo
no3nunoHMpaHa ocurypuTenHa komnaHuja, OAHOCHO Aieka e efeH o4 nuaepuTte Ha nasaport
3a XXMBOTHO ocurypysare Bo P. MakegoHuja.

MasapoT Ha XMBOTHO ocurypysawe BO P. MakedoHuja odumumjanHo 3anovHysa fa ce
pasBmBa Bo 2005 rogmHa. Co ocHoBaweTo Ha [paBe Bo 2007 roguHa 3HAYMTENHO ce
npuMaoHe BO Hacoka Ha mopacToT Ha gosepbata BO OCUTypUTENHWUTE KOMMaHmn Bo P.
MakefoHuja, a co Toa n notpebaTta Ha HaceneHMeTo 3a OCUTypyBaHE Ha XXMBOT.

Bo nepuvog og geseT roguHu noctoewe Ha [paBe ,ocuryputenHata npemuja 3a
XMBOTHO OCUrypyBak€e NepMaHeHTHO pacTe.

Co 3auyByBare U ogpxyBawe Ha hunHaHcuckata ctabunHocTt Npaee ocurypyBanwe ALl
Ckorje e BO MOXHOCT Ha CBOWUTE KIMEHTW, AeNOBHW NapTHepU 1 BpaboTeHWTe Aa UM NOHyau
BMCOK CTeneH Ha curypHocT. EgHa of knyvyHuTe npuymHM 3a Toa € KOH3epBaTuBHaTa
MONUTMKa Ha BIOXyBahe, U CNOCOBHOCTa Ha APYyLTBOTO Aa Ce Npunaroau Ha ycrnoBsuTe U
cocTtojbata Ha nasapor.

CTparerucku uenmu:

Llen 1. Ycnyrute 3a knueHTuTe ce 6p3un n ecmkacHu

HawwuTe KNueHTn ro 3acnyxysaat HajaobpoTo LTO OCUrypyBaHeTO MOXE Aa ro NoHyau.
lMoHypaTa Ha coodBeTHW MpOM3BOAM, HABPEMEHOTO nocTanyBawe no Hapakwata Ha
KnemHtute M 6p3a wucnnata Ha OCUrypuTenHuTe HagoMeCTOLuM € Haw NpuopuTerT.
WHTepakuunte co OpywTBOTO Aa OvMpgaT edHOCTaBHM, NIECHW M KpaTKW, Aa Ce OBO3MOXar
npujatenckn un edukacHn ycnyrn, TenegOHCKM KOHCYNTauum W WHTEPHET YCnyru.
OGes3benyBatbe Ha TEXOHOMOLIKM M OpraHvM3auMCcKM pecypcyu 3a ocTaBapyBawe Ha OBUe
uenw.

Llen 2. CurypHocCT 1 cTabunHocTt Bo paboTereTo

3apagn o06e3benyBare CUIYPHOCT M CTAbMIHOCT BO paboTeHeTo, ce rpuknve 3a
ynpaByBake CO pusMumMTe, NpaBMMe COOABETHA MpOLiEHKa Ha npemuuTe, 06e3benyBame
COOBETHUN pe3epBM U HUBHO CUIYPHO UHBECTUpake. 3a edonkacHo n edbekTMBHO paboTetse,
KOHTUHYMpaHO M yHanpegyBame rnpouecuTe Ha paboTa U ja ogpxyBame M HagrpagyBame
nMHdopmaTmMykaTa TEXHOSMOorMja, CO 3HayajHa CTpy4YHa noagpluka of MaTuyHata Kyka of
ABcTpuja. HawmTte mMeHaLMeHT NpUHLMNN N KOPMOPaTMBHOTO ynpaByBakwe ce buteH ctonb
Ha KynTypaTta Ha OpYLUTBOTO.

Llen 3. BpaboTeHuTe ce 0by4YeHn 1 3a40BOSHM co paboTaTta u paboTHaTa cpeauHa

3apagn ontumaneH npuaoHec Ha BpaboTeHWTe BO pPabOTEHETO KOHTUHYMPAHO U
egyumpave BpaboTeHUTe U ce rpuxmMme Tue ga GupaTt 3a4oBOSIHM CO cBojaTa paboTta u
paboTHa cpeauHa. EQQeKTUBHMOT CUCTEM 3a NIlaHUpare 1 pasBoj Ha YOBEYKUTE Pecypcu ke
obesHegm TMe ga buaat npaBunHo obydeHu aa npesemar HOBWM OAroBOPHOCTU. Tue mMopa Aa
ovaat MHdopMUpaHn 3a NIIaHOBUTE M aKTUBHOCTUTE Ha APYLUTBOTO.



®UHAHCUCKWN PE3YNTAT N PUHAHCKUCKA COCTOJBA

'paBe ocurypyBare a.n.Ckonje ja 3aBpLum genosHata 2016 rogmMHa co NO3UTUBEH
UHaHCMCKM pe3ynTaT, OLHOCHO [J00OMBKa nMpen oOJaHodYyBakbe BO W3HOC 04
49.979.980,00 peHapu. Mo oabuBakeTo Ha [OaHOKOT of [[obuBKa BO M3HOC Of
5.203.640,00 geHapu ocTBapeHaTa HeTo JobuBKa 3a (PMHaHCUCKaTa rogmMHa usHecysa
44.776.340,00 geHapw.

Mo3anTnBHMOT (bMHaHCI/ICKI/I pe3ynTtaTt cnopen BuMaoBM Ha ocurypyBake n3HecyBa :

AeHapu
AeHapu

2016 2015

ocUrypyBame Ha XWUBOT: 44.776.340,00 39.132.874,00

PuHaHCUCKM n3BewTan 3a roguHaTa 3aBpweHa Ha 31 gekemBpu 2016

(cuTte nsHocm ce Bo unjagn MK ocBeH ako He e MOMHaKy HaBegeHo)

UsBewrTaj 3a ceoncpaTtHa gob6uBka (BunaHc Ha ycnex)

(Bo unjadu deHapu) Benewka 2016 2015

A. NPnxoaun oa PABOTEHETO 507.543 475.566

. BAPABOTEHA NMPEMUJA (HETO NPUXoau oa
NMPEMUJA 7 428.513 401.035

1. BpyTo nonucupaHa npemMuja 3a ocurypysame 7 469.995 435.289

2.

3. bpyTo nonucupana npemuja 3a

2,

. bpyTo nonncupaHa npemuja npegageHa Bo
. bpyTo nonncupaHa npemuja npegageHa Bo
. [lpomeHa BO 6pyTO pesepBaTta 3a NpeHOCHa

. MpomeHa Bo GpyTo pesepsaTa 3a NpeHoCcHa

. anIXO,DM o4 nNoApyXxXHUUuu, npunapyxeHu

BpyTo nonucmpaHa npemuja 3a coocurypyBare - -
peocurypyBame/peTpoLiecuja - -
COOCUrypyBaHe - -
peocurypyBake/ peTpouecuja 7 (41.041) (33.037)
npemuja 7 (599) (1.784)

npemuja - Aen 3a COOCUrypyBake - -

. MpomeHa Bo 6pyTO pe3epBaTa 3a NpeHocHa
npemuja - gen 3a peocurypysame 7 158 567
. MIPUXOAU O BNOXYBAA 8 66.177 61.533

APYLWITBa N 3aeQ4HUYKN KOHTPONUPAHU
eHTUTeTH - -
Mpuxoaun of BrnoxyBakwa BO 3eMjuLlTe U
rpagexHu objekTu - -

2.1 MNpuxogun og HAEMHUHN - -

2.2 MNpuxoam oa 3ronemyBake Ha BpegHOCTa Ha
2.3 Mpuxogu oa npogaxba Ha 3eMjuLiTe 1 rpagexHu

3.

3emjuLLTe U rpagexHn objekTn - -

objexTn - -
Mpuxoau og kamatun 8 64.220 58.241




4. TMIoO3NTUBHM KYPCHU pasnuku

5. BpeaHoCHO ycornacyBake (HepeanusupaHu
[OOUBKMU, CBelyBak€ Ha O0jeKTUBHA
BpenHocCT)

6. Peann3upaHun no6msku og nponaxoba Ha
(pMHaAHCUCKM UMOT - KanuTanHa gobuBka

6.1 drHaHCKCKM BNOXYBaka pacrnosioxnMem 3a

npoaaxba

6.2 drHaHCcKCKM BNOXYBara 3a Tpryeame (no
00jeKkTBHa BpegHOCT)

6.3 OcTtaHaTi hHAHCUCKN BIOXYyBah-a

7. OcTaHaTu Npuxoamn of BrioXyBaka

lil. NPNXOAu No OCHOB HA NMPOBU3UN O
PEOCUIYPYBAHE

IV. OCTAHATU OCUTYPUTENHO TEXHUYKHU
NMPUXoQu, HAMAJNEHU 3A
PEOCUIYPYBAHE

V. OCTAHATU NPUXOOn

U3BewrTaj 3a ceoncpaTHa goo6uBka (BunaHc Ha ycnex) (npopormkeHue)

(Bo unjadu deHapu)

B. PACXOOU o4 PABOTEHETO

I. HACTAHATU LUTETU (HETO TPOLLUOLU 3A
LUTETK)

1. BpyTo ncnnaTteHu WreTu

2. HamanyBsate 3a npuxogoT of 6pyTo
peanuaupaHu perpecHun nobapysama

3. bpyTo ucnnartenu wretn — gen 3a
COOCUrypyBame

4. bpyTo ncnnateHu WTeTn — Aen 3a
peocurypyBake/peTpouecuja

5. NMpomeHn Bo GpyTO pesepBuTe 3a LUTETH

6. NMpomeHn Bo GpyTO pesepBuTE 3a WITETU — AenN
3a coocurypyBame

7. NMpomeHn Bo OpyTo pesepBuTe 3a LUTETN — AEN
3a peocurypysame

Il. IPOMEHN BO OCTAHATUTE TEXHUYKU
PE3EPBW, HETO O] PEOCUT'YPYBAHE

1. MpomeHn BO maTemaTu4kKaTa pesepBa, HeTO
oA peocurypyBame

1.1 Npomenn BO BpyTO MaTemaTmykata pesepBa

1.2 NpomeHn BO BpyTO MaTtemaTtnykaTta pesepBsa -
Aen 3a coocurypyBawe/peocurypyBame

2. NMpomeHu BO ekBUNU3aLMOHATa pe3epBa,
HETO of peocurypyBame

2.1. MNpomeHu Bo BpyTO ekBUNM3auuoHaTa pesepsa

2.2 lNMpomeHn Bo BpyTo ekBUNM3aLmMoHaTa pe3epBa
- Aen 3a coocurypyBame/peocurypyBame

3. MpomeHU BO ocTaHaTUTE TEXHUYKU pe3epBH,
HeTO oA peocurypyBame

3.1 NpomeHn BO ocTaHaTuTe OpyTO TEXHWNYKU

8 1.957 3.292
9 11.040 11.134
1.782 1.819
31 44

Benelka 2016 2015
(457.563) (431.893)

10 (50.415) (32.939)
10 (53.462) (41.165)
10 9.710 5.924
10 (12.004) 292
10 5.341 2.010
11 (279.855) (272.628)
(279.855) (272.628)

11 (280.138) (273.103)
11 283 475




pesepsu
3.2 NpomeHn BO ocTaHaTuTe BpyTo TEXHWNYKU
pe3epBu — en 3a COOCUrypyBame 1
peocurypyBatme
lll. NIPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUI'YPYBAHE HA XKUBOT
KAOE MHBECTULUUOHUOT PU3UK E HA
TOBAP HA OCUT'YPEHUKOT, HETO O[j
PEOCUIYPYBAHE
1. NpomeHn BO OpyTO MaremaTmnykaTa pesepsa 3a
OCUrypyBah-€ Ha >XUBOT Kafe UHBECTULMOHUOT
pY3UK € Ha TOBap Ha OCUTYPEHUKOT
2. NpomeHun BO BpyTO MatemaTmnykata pesepsa 3a
OCUrypyBah-e Ha XXMBOT KaJe UHBECTULMOHNOT
pY3UK € Ha TOBap Ha OCUIypPEeHUKOT — Aen 3a
coocurypyBare 1 peocurypyBatre
IV. TPOLIOLMN 3A BOHYCU XU MNMONMYCTU, HETO
O PEOCUTYPYBAHE
1. Tpowouu 3a 6oHycK (kom 3aBucaT og
pesyntaTor)
2. Tpowouu 3a nonyctu (kou He 3aBucaT o4
pesyntaTor)

MU3BewTaj 3a ceoncaTtHa AobuBKa (BunaHc Ha ycnex) (npogomkeHune)

(Bo unjadu deHapu)

V. HETO TPOLLUOLIM 3A CNTPOBEQYBAKE HA
OCUI'YPYBAHKETO
1. Tpowoum 3a CTeKHyBawe
1.1 lNpoBun3uja
1.2 BpyTo nnatu 3a BpaboTeHnTe BO BHaTpeLLHaTa
npoa)kHa mpexa
1.3 OcTtaHaTu TpoLIoLM 3a CTEKHYBaHhe
1.4 lNpomeHa BO 0ANOXeHUTE TpoLloumn 3a
CTEKHYyBatbe
2. ADBMUHUCTPATUBHU TPOLUOLM
2.1 AMopTuK3aLmja Ha MaTepujanHu cpeacTsa kou
cnyxarT 3a BpLUere Ha AejHocTa
2.2 Tpowouu 3a BpaboTeHuTe
2.2.1 NnaTtu 1 HagomecToumn
2.2.2 Tpowoum 3a gaHoumM Ha nnaTtn n
HagoMecToLM Ha nnaTta
2.2.3 MNpuaoHecu o 3a0MKUTENHO coLujanHo
ocurypyBame
2.2.4 Tpowoum 3a AONOSTHUTENHO NEH3UCKO
ocurypyBamse 3a BpaboTeHu
2.2.5 OcTtaHaTu TpoLloum 3a BpaboTeHu
2.3 Tpowouu 3a ycnyrm Ha U3nYKK nmLa Kon He
BpLUAT AejHOCT (goroBopwu 3a paboTa, aBTOPCKM
JO0roBOpMY U Apyrv NpaBHU OAHOCK) 3ae4HO CO
cuTe JaBadku
2.4 OcTtaHaT agMUHUCTPaTUBHM TPOLLOLIU
2.4.1 Tpowouu 3a ycnyrm
2.4.2 MaTtepujanHm TpoLioum
2.4.3 Tpowouu 3a pesepBupare 1 octaHaTu

Benewka 2016 2015
(119.404) (118.988)

(93.248) (94.209)

12 (81.570) (84.852)
12 (6.685) (4.572)
12 (4.993) (4.785)
(26.156) (24.779;

12 (831) (800)
12 (9.913) (9.468)
(6.537) (6.240)

(628) (595)

(2.650) (2.528)

(98; (1 05;

(15.41 2; (14.51 1;

12 (12.636) (11.673)
12 (1.154) (1.016)
(1.622) (1.822)
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TpoLwoun oa paboTereTo 12

VI. TPOLLUOLM Of1 BITOXYBAHA (4.512) (4.202)

1. AMopTuU3aumja u Bpe4HOCHO ycornacyBate

Ha MaTepujanHy cpe4cTBa KOW He CnyXar 3a

BplUeH-€ Ha AejHocTa =

. Tpowouu 3a kamaTu 13 (53) (2.333)

. HeraTuBHM KypCHU pasnuku 13 (4.459) (1.869)

4. BpepHocHO ycornacyeatwe (HepeanusnpaHm
3ary6u, cBeayBawe Ha 06jeKTUBHA

BpenHoCT) - -

5. PeanuavpaHu 3arybm op npoaaxba Ha

thMHAHCUCKM UMOT - KanuTanHa saryba - -

5.1 PuHaHCUCKKU BNOXYBaHka Pacnonoxnueu 3a

npogaxba - -

5.2 ®UHaHCWCKM BNOXYyBaka 3a Tpryeate (no

objeKTWBHa BpeaHOCT) = =

5.3 OcTtaHaTy huHaHCUCKN BNOXYBaka - -

6. OcTaHaTv Tpowoun o BroXyBama - -

VIl. OCTAHATWU OCUIYPUTENHO TEXHWNYKHU

TPOLWIOUW, HAMANEHW 3A

PEOCUIYPYBAKE 14 (3.345) (2.922)

1. Tpowoumn 3a npeeeHTURA = -

2. OcTaHaTV OCUIypUTENHO TEXHWYKW TPOLLOLM,

HamManeHw 3a peocurypyeame (3.345) (2.922)

n

w

N3eewTaj 3a ceondpaTtHa fobueka (BunaHc Ha ycnex) (npoaonxexHue)

(Bo unjadu denapu) Benewka 2016 2015

VIll. BPEQHOCHO YCOMTMACYBAHSE HA
MOBAPYBAHSATA MO OCHOB HA
MPEMUJA (32) (213)

IX. OCTAHATM PACXOAU, BKYYYBAJKU U
BPE[JHOCHW YCOITTACYBAHA - -

X. DOBUBKA 3A OENOBHATA FOIVHA NPEN

OO0OAHOYYBAHE 49.980 43.673
XI. 3AT'YBA 3A NENOBHATA NrOAVHA NPENQ

O0OAHOYYBAHE - -
XIl. BAHOK HA IOEVMBKA OOQHOCHO 3AIYBA 15 (5.204) (4.540)

Xl OOANOXEH JAHOK &
XIV. OBEVMBKA 3A OENOBHATA TrOOWHA MO
OO0OAHOYYBAHE 44.776 39.133
XV. 3ATYEBA 3A JENOBHATA FrOOQMHA MO
OO0OAHOYYBAHE = A

Benewkume KOH ¢huHaHcuckume usgewmau ce cocmaseH 0efl Ha 08ue QUHaHCUCKU
ussewmau

dUHaHCUCKNTe U3sellTan ce ogobpeHun o ctpaHa Ha OabopoT Ha avpektopu Ha MPABE
Ocurypysare ALl — Ckonje Ha aeH 14.02.2017 roguHa.

.r/ QIB(‘
| Akuuorepeko APYLWITEE
leHepaneH anpekTop 3a ocwrypysare
Mukuk Mapko s A Y

7
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Us3BewrTaj 3a ¢puHaHcUCKa cocTojba (BunaHc Ha cocToj6a)

(Bo unjadu deHapu)

AKTUBA
A. HEMATEPUJAIMTHU CPEACTBA
1. Fyasun
2. OcTtaHaTu HemaTepwujanHu cpeacTea
B. BMTOXYBAHA
. SEMJULLTE, TPAOEXHU OBJEKTU U
OCTAHATU MATEPUJAITHU CPEOCTBA
1. 3emjuwte n rpagexHn objekTn kom cnyxar 3a
BpLUEH-E Ha AejHocTa
1.1 emjuite
1.2 M'pagexHn 06jekTn
2. 3emjuite, rpagexHu o06jekTn 1 ocTaHaTtm
CpefcTBa KoM He CryXaT 3a BpLUeHE Ha
JejHocTta
2.1 3emjuwte
2.2 TpapexHn objektn
2.3 OcTaHaTtu maTtepujanHu cpeacTea
I.LPUHAHCUCKU BNTOXXYBAHA BO OPYLUTBA
BO IPYNA - nogrPY>XHULUW, NPUOPYXXEHU
OPYWTBA U 3AEOHNYKU KOHTPOJNIUPAHU
EHTUTETU
1. AKuuu, yaenu v octaHaTu COMNCTBEHUYKU
WHCTPYMEHTM 0f, BPeJHOCT BO ApYLUTBA BO
rpyna — noAapyXH1LUm
2. [OmKHMYKM XapTum of BPe4HOCT KOW v uagane
OpYyLITBa BO rpyna - NOAPYXHULUU N 3aeMU Ha
OpYLUTBa BO rpyna — nogpyxHuum
3. Akuun, yaenum n octaHaTu COMCTBEHWNYKN
WHCTPYMEHTU BO NPUAPYXEHN ApyLiTBa
4. NOMKHNYKM XapTum Of, BPEAHOCT KOU 1 u3gane
NPUOPY>KEHN OPYLUTBA M 3aeMU Ha NPUOPYKEHU
apywTea
5. OctaHaTu hnHaHCUCKN BMOXYBaka BO ApYLUTBa
BO rpyna — noapyxHuLm
6. OcTtaHaTu hMHAHCUCKN BrIOXYBaka BO
NPUAPYXEHN apyLiTBa
7. BnoxyBara BO 3aeQHNYKM KOHTPONIMPaHu
eHTUTETH
lll. OCTAHATU ®UHAHCUCKU BITOXKYBAHA
1. PuHaHCUCKM BNOXyBaka KoM ce YyyBaart o
pocTacyBake
1.1 [JOrKHUYKM XapTun O BPEOHOCT CO POK Ha
JocracyBakbe 40 efHa rognHa
1.2 JomkHWUYKM XapTum o BpeOHOCT CO POK Ha
[ocTtacyBake Haj efHa roavHa
2. ®MHaHCUCKM BNoOXyBatba pacnonoxXnuemn 3a
npopaxo6a
2.1 JomKHNYKM XapTnm og BpeAHOCT CO POK Ha
JocTacyBakbe 0O eHa rognHa
2.2 [JOMmKHNYKM XapTum of BPeAHOCT CO POK Ha
JocracyBawe Hag egHa rogvHa
2.3 AKuuu, yaenu n octaHaTu COMCTBEHUYKU
WHCTPYMEHTM
2.4 AKuuu 1 ygenu Bo MHBECTULMCKM (OOHO0BU

Benewka 2016 2015
128 170
16 128 170
18 1.792.018 1.494.429
18 1.792.018 1.494.429
18 1.259.889 1.017.617
18 1.259.889 1.017.617




M3BewTaj 3a dMHaHcucka coctoj6a (BunaHc Ha cocToj6a) (npoaomkeHue)

(Bo unjadu deHapu)

3. ®uHaHCUCKM BNoOXyBatba 3a TpryBame
3.1 JOMmKHUYKM XapTumK of, BPeOHOCT CO POK Ha
JocTacyBamwe [0 eHa rogvHa
3.2 [JOMMKHNYKN XapTum 04, BPEe4HOCT CO POK Ha
JocTacyBakbe Haj eHa rogmHa
3.3 Akumn, yoenu n octaHaTn COMNCTBEHUYKU
WHCTPYMEHTU
3.4 AKunn n ygenu Bo MHBECTULMCKM DOHO0BM
4. leno3nTn, 3aeMn U OCTaHaTU NJIacMaHu
4.1 NapeHn 0eno3uTu
4.2 3aemun obes3beneHn co xmunoteka
4.3 OcTaHatu 3aemu
4.4 OcTaHaTty nnacmaHm
5. lepmBaTtMBHU (PHAHCUCKN MHCTPYMEHTU
IV. AENO3UTU HA OPYLUTBA 3A
PEOCUT'YPYBAHE KAJ LEOEHTU, MO OCHOB
HA 0OrOBOPU 3A PEOCUTYPYBAHE
B. OEN 3A COOCUIYPYBAHKE U
PEOCUTYPYBAHE BO BPYTO TEXHUYKUTE
PE3EPBU
1. [en 3a coocurypyBame 1 peocurypyBate Bo 6pyTo
pesepBaTa 3a NpeHoCcHa npemuja
2. [len 3a coocurypyBeame U peocurypyBame BO 6pyTo
MaTemMaTudkaTa pesepBa
3. [len 3a coocurypysare 1 peocurypyBamwe BO OpyTO
pesepBuTe 3a LWWTETH
4. [len 3a coocurypyBame 1 peocurypysate Bo 6pyTo
pe3epBuTe 3a GOHYCU 1 MONYCTH
5. [len 3a coocurypyBahe 1 peocurypyBare BO OpyTo
eKBunu3aumoHaTta pesepsa
6. [len 3a coocurypyBahe 1 peocurypyBame Bo OpyTo
OCTaHaTUTE TEXHUYKN pPe3epBU
7. [len 3a coocurypyBeame U peocurypyBame Bo GpyTo
TEXHUYKUTE Pe3epBU 3a OCUTYPYBaHE Ha XKMBOT
Kage pu3vKOT Of BMOXYBaHETO € Ha TOBap Ha
OCUNYPEHUKOT
r. PMHAHCUCKU BITOXKYBAHA KAJ KOU
OCUIYPEHUKOT IO NPEB3EMA
MHBECTULUUCKNOT PU3UK (JOTOBOPU 3A
OCUTIYPYBAHKSE)
O. O0NOXXEHU U TEKOBHU OAHOYHU
CPEOCTBA
1. O4noXeHn JaHOYHK cpeacTBa
2. TekoBHM JaHOYHU cpeacTea
I. NOBAPYBAHA
. TOBAPYBAA OO HENMOCPEAHU PABOTU HA
OCUIYPYBAIE
1. NobGapyBara of ocurypeHmum
2. Nobapyeara of nocpegHULm
3. OctaHaTtu nobapyBara of HenocpegHn paboTu Ha
ocurypysame

Benewka 2016 2015

532.129 476.812

18 529.169 474.261

18 2.960 2.551

22 26.942 21.161

22 5.586 5.428

22 5.733 5.450

22 15.623 10.283

60.518 20.782

19 22.167 20.283
22.167

20.283




M3BewTaj 3a dmHaHcucka coctoj6a (BunaHc Ha cocToj6a) (npoaomkeHue)

(Bo unjadu deHapu)

Il. TOBAPYBAHA O] PABOTU HA
COOCUI'YPYBAHKE U PEOCUTYPYBAHE

1. MNobapyBara No OCHOB Ha Npemuja 3a
COOCUIypyBah-€ 1 peocurypyBame

2. NobapyBara No OCHOB Ha y4eCTBO BO HAOOMECT Ha
LUTETW Of, COOCUTYPYBaH-e N PEOCUTypyBaHe

3. OctaHaTtn nobapyBana of paboTun Ha
CoOCUrypyBaHe 1 peocurypyBare

lll. OCTAHATU NOBAPYBAIbA

1. OctaHaTtu nobapyBara of HenocpeaHn paboTtu Ha
ocurypyBame

2. NobapyBar-a N0 OCHOB Ha (PUHAHCKCKMN
BMNOXyBat-a

3. OctaHaTtn nobapyBara

IV. NTOBAPYBAIbA MO OCHOB HA 3AIMULLAH A
HEYNNATEH KAMUTAN

E. OCTAHATU CPEOCTBA

Il. MATEPUJATTHU CPEOCTBA KOWU CITYXKAT 3A
BPLUEH-E HA AEJHOCTA (OCBEH 3EMJULLTE
U TrPAOEXHU OBJEKTW)

1. Onpema

2. OctaHaTi maTtepujanHu cpeacTea

Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHMU
EKBUBAJEHTH

1. MapunyHu cpeacTBa BO OaHka

2. Mapu4yHu cpeacTea BO GnarajHa

3. NagBoeHn napuyHmn cpeacTBa 3a NOKpUBaHe Ha
MaTemaTtudkaTa pe3epBa

4. OctaHaTv NnapuyHu cpeacTea U NapuyHm
€KBUBanNeHTn

lil. 3BANIMXN U CUTEH MHBEHTAP

X. AKTUBHU BPEMEHCKHW PA3IrPAHNYYBAHA
1. MNpeTxogHo npecmMeTaHn NPMXOAMN MO OCHOB Ha
KamaTu 1 HaeMHWHK

2. OanoXeHu TPOLLOLW Ha CTEKHYBaHe

3. OcTtaHaTu npecMeTaHu NPUXOAM U OOSOXKEHN
TpoLLoLM

. HETEKOBHU CPE[JCTBA KOU CE YYBAAT 3A
NMPOOAXBA U NMPEKUHATO PABOTEHE

. BKYNHA AKTUBA

. BOH-BUINNAHCHA EBUOEHUWJA — AKTUBA

S0 W

Benewka 2016 2015
38.351 499
37.569 -
782 499
99.123 88.552
17 1.402 1.925
17 1.402 1.925
20 97.721 86.627
20 62.653 54.406
20 9 7
20 35.002 32.104
20 57 110
- 29.890
- 29.890
1.978.729 1.654.984
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U3BewTaj 3a bMnaHcoT Ha cocTojba (NnpoaomkeHue)

(Bo unjadu deHapu)

NACUBA

A. KAMUTAN U PE3EPBU

I. SANMULWLAH KANMUTAN

1. 3anuwax kanutan og oou4HKM akumn

2. 3anvwaH kanutan og NpUOpUTETHU akUmm

3. 3anuwaH, a HeynnaTeH KanuTan

Il. IPEMUX 3A EMUTUPAHU AKLIUU

lll. PEBAITOPU3ALMOHA PE3EPBA

1. MatepwujanHu cpeactea

2. ®MHaHCKCKM BNOXYBakba

3. OctaHaTu peBanopusaLMoHn pe3epsu

IV. PESEPBU

1. 3aKkoHCKK pe3epBu

2. CtaTyTapHu pesepsu

3. Pe3epBu 3a CONCTBEHM aKLmmn

4. OTKyneHn CONCTBEHW aKUmm

5 OcrtaHaTu pesepsu

V. HEPACIMNPEOENEHA HETO JOBUBKA

VI. MPEHECEHA 3AI'YBA

VII. BOBUBKA 3A TEKOBHUOT NPECMETKOBEH

NneEPUOA
VIIl. 3ATFYBA 3A TEKOBHUOT NMPECMETKOBEH
NEPUOL

b. CYBOPOUHUPAHUN OBEBPCKU

B. BPYTO TEXHUYKU PE3EPBMU

I. BpyTo pesepBu 3a NPeHOCHM NpemMun

Il. BpyTo MmaTemaTu4ka pesepsa

lll. BpyTo pesepsu 3a WTETH

IV. BpyTo pe3sepsu 3a 6OHycK 1 NonycTu

V. bpyTo ekBuMnu3aunoHa pesepsa

VI. bpyTo oCcTaHaTh TEXHUYKM pe3epBu

. BPYTO TEXHUYKU PE3SEPBU BO OOHOC HA
OOroBOPU KAJ KO OCUTYPEHUKOT o
NPEB3EMA UHBECTULUNCKNOT PU3UK

A. OCTAHATU PE3EPBU

1. Pe3epBu 3a BpaboTeHun

2. OcTtaHaTtu pesepsu

IF.OONOXEHW N TEKOBHU JAHOYHU OEBPCKU

1. OanoxeHn gaHo4YHN 06BpPCKM

2. TeKOBHU JaHO4YHM 06BPCKU

E. OBBPCKU KOU NMPOU3NEIYBAAT O[
OENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LEOEHTU, MO OCHOB
HA 0OroBOPU 3A PEOCUT'YPYBAKE

Benewka 2016 2015
335.194 316.904
183.999 183.999
183.999 183.999
66.398 53.354
66.398 53.354
40.021 40.418
44.776 39.133
22 1.583.791 1.291.051
22 18.559 17.960
22 1.524.210 1.244.073
22 41.022 29.018
1.227 1.849
1.227 1.849
23 852 681
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M3BelwuTaj 3a GunaHcoT Ha cocTojba (NpoaomKysa)

(Bo unjadu deHapu) Beneluka 2016 2015
. OBBPCKM 24 54.415 41.424
|. OBBPCKW O HEMOCPEOHW PABOTU HA

OCUIYPYBAHKE - =

1. O6BpcKK cnpema ocurypeHuuu - -
2. O6Bpcku cnpema 3acTanHuum u nocpegHuUn - -
3. OcTaHaTtu 0BBpCK 04 Hemocpeaxn paboT Ha
ocurypyBeare - -
1. OBBPCKW O PABOTU HA
COOCUINYPYBAHKE N PEOCUINYPYBAHKE 24 11.149 5.234

1, OBBpCKU NO OCHOB Ha Npemuja 3a Coocurypyeame
U peocurypysame 11.148 5.234
2. OBBpCKM NO OCHOB Ha Y4EeCTBO BO HAAOMECT Ha
LwiTeTn - -
3. OcTtaHaTtu obepcku og paboTu Ha coocurypysarse
U peocurypyeame - -
. OCTAHATW OBEBPCKU 43.266 36.190

1. OcTaHaTy 068pckn o HermocpeaHn paboTu Ha

ocurypysare 24 41.263 34.312
2. OBBpCKK NO CCHOB Ha (hUHAHCUCKWN BNOXYBaHa - -
3. OcTtaHaTu obepcku 24 2.003 1.878
3. MACUBHW BPEMEHCKW PASTPAHUYYBAHA 25 3.250 3.075

S. HETEKOBHW OEBPCKW BO BPCKA CO
HETEKOBHW CPE[JCTBA KOW CE YYBAAT 3A
NPOOAXEBA U NMPEKMHATU PABOTEHA - -

W. BKYNHA MACHBA 1.978.729 1.654.884

J. BOH-BUNNTAHCHA EBUAEHUUJA - TTACUBA - -

Benewkume KoH (hUHaHCUCKUMe u3gewmau ce cocmaser 0efl Ha 08ue huHaHCUCKU
uzsewmau

dUHaHCUCKUTE M3BelTan ce ofobpeHn oa ctpaHa Ha OaBopoT Ha anpekTopu Ha MPABE
Ocurypysarse Al — Ckonje Ha feH 14.02.2017 roguHa.

PakoeoguTen Ha
CMETKOBOACTBEHA CN

N
Feyén’e OVpeKkTop
Mukuk Mapko AKUuWOHEpCKQ ApyLirse ’ BYO
/ 33 Ocurypysare /

fiee FRN
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M3BelwiTaj 3a npoMeHUTE BO KanuTanotT

Mo3uumja

(Bo unjadu deHapu)

Cocroj6a Ha 01 janyapu 2015
roavHa

[MpomMeHa BO CMETKOBOACTBEHUTE
NONUTUKM

Mcnpagka Ha rpeLuku Bo
NpeTXo4HUOT nepuog

CocToj6a Ha 01 jaHyapu 2015
roauHa — npenpaBeHo
HOo6uBka unm 3aryba 3a 2015
roavHa

HeconcTBeHU4ku npomeHu Bo
KanuTanot

Hepeanuanpanu gobusku/3arybu og
mMaTepujanHu cpeactea
Hepeanuanpanu nobusku/3arybu og
hVHaHCUCKM BMOXYBaHa
pacnonoxnveu 3a npogaxba
Peanuanpanu gobusku/3arybu og
hVHaHCUCKM BMOXYyBaHa
pacnonoxnveu 3a npogaxba
OcTaHaT! HeCOMNCTBEHUYKM NMPOMEHN
BO KanutanoT

CONnCTBEHMYKM NPOMEHMU BO
KanuTanot
3ronemyBame/HaMarnyBake Ha
aKLUMOHEPCKMOT KanuTan
OcraHaTtu ynnaTtu of cTpaHa Ha
concTBeHnunTe

Wcnnarta Ha anBnaeHaa
OcraHaTta pacnpegen6ba Ha
concTBeHnunTe

CocToj6a Ha 31 pekemBpu 2015
roavHa

Mpemun Pesepan Oo6ueka
AKLUMOHep- P Ha OTkyneHu | PeBanopu- Hepacnpe 23 BkynHo
Bene- CKM | TiDa CratyTap- Pesepsu COMNCTBEHU 3aunoHa AeneHa | oo Kanutan u
WKa Kanutan p 3aKoHCKM HU 3a Ocranatu BkynHo aKkumm pesepBa [o6ueka pesepBu
HW aKuum | nesepsu COMCTBEHM pesepsu pesepsu Ta roanHa
pesepsu akun
183.999 - 44.132 - - - 44.132 - - 46.567 27.667 302.365
183.999 - 44.132 - - - 44.132 - - 46.567 27.667 302.365
- - - - - - - - - - 39.133 39.133
- - 9.222 - - - 9.222 - - (33.816) - (24.594)
- - - - - - - - - (24.594) - (24.594)
- - 9.222 - - - 9.222 - - (9.222) - -
183.999 - 53.354 - - - 53.354 - - 40.418 39.133 316.904
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M3BewTaj 3a napuyHMOT TeK
(Bo unjadu deHapu)

A. NAPU4YHU TEKOBU OO OEJNTOBHU
AKTUBHOCTHU

. TAPUYHU NPUNUBUX O OENOBHU

AKTUBHOCTHU

1. MNpemuja 3a ocurypysame 1
coocurypysame U NpuMeHn aBaHcu

2. MNpemuja 3a peocurypysare 1

peTpouecuja

3. Mpunuem og y4ecTBO BO HAAOMECT Ha

wreTu

4. NpumeHn kKamatn oa paboTu Ha

ocurypyBame

5. OcTtaHaTtu Npunuen of AefOBHU

aKTUBHOCTU

Il. TAPUYHU oaAnNnBuM o OEJNTOBHU

AKTUBHOCTHU

1. cnnaTeHu wWTeTn, JOrOBOPEHU CyMU Ha
ocurypyBare, y4eCcTBO BO HAJOMECT Ha
LUTETU Of, COOCUrypyBare U AafeHu
aBaHcu

2. VicnnaTeHu WwWTeTn N y4ecTBo BO
HaJOMECT Ha LUTETU O PEOCUTypyBah-e
n peTtpouecuja

3. MNpemuja 3a coocurypyBame,
peocurypyBare 1 petpouecuja

4. HagomecTtouu v Apyrm NU4HU pacxoau

5. OctaHatu TpoLloLumM 3a cnpoBeayBaH-e
Ha ocurypyBsarbe

6. MnaTteHn kamaTu

7. aHok Ha gobuBka 1 ocTaHaTU jaBHU
OaBayvku

8. OcTtaHaTtu ognveu o4 pegoBHM

aKTMBHOCTM

lil. HETO NAPUYHU NPUNUBU O
OENOBHU AKTUBHOCTMU

IV. HETO NAPUYHM OaANUBU O
AOENOBHU AKTUBHOCTHU

FPABE Ocuzypyean-e All] Ckonje
duHaHcuckKu M3eewmau

Benewka 2016 2015
475.727 442.268
475.696 442.268

31 -
(194.409) (175.902)
(53.462) (41.165)
(14.284) (19.597)
(16.540) (16.084)
(101.423) (95.497)
(53) (2.303)
(5.850) (1.219)
(2.797) (37)
281.318 266.367
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U3BewTaj 3a napuyHNOT TeK (NPoaomKeHUe)

(Bo unjadu deHapu)

B. NTAPUYHU TEKOBU OO

BITOXYBAA

. TAPUYHU NPUNUBU OL

BITOXXYBAA

1. MNpunusem No OCHOB Ha HeMaTtepujanHu
cpeactea

2. MNpunuem No oCHOB Ha MaTepujanHu
cpencTtea

3. MNpunuem No oCHOB Ha MaTepujanHn
cpencTBa Kou He CriyaT 3a BpLuere Ha
JejHOoCTa Ha OpYyLWTBOTO

4. MpunusmM NO OCHOB Ha BrIOXyBaka BO
OpYyLUTBaA BO rpyna — NogpYXHULIN,
NpUAPY>XEHN OpyLUTBA U 3aeOHUYKM
KOHTPOMMPaHN EHTUTETU

5. Mpununem No OCHOB Ha BIOXYBaka Kou
ce JyBaaT [0 JocTacyBame

6. MNpnnnBmM NO OCHOB Ha ocTaHaTn
hmMHaHCUCKN NITacMaHu

7. Mpunuem og AnBMAEHON U OCTaHaTU
yyecTBa BO foOUBKa

8. Mpunueu og kamaTu

Il. TAPUYHU OaAnNnBu o

BITOXKYBAHA

1. O4nvBM NO OCHOB Ha HemaTepujanHu
cpeacTtsea

2. Ognuen No OCHOB Ha MaTepujanHu
cpeacTtea

3. OanueM No OCHOB Ha MaTepujarnHu
CcpencTBa Kou He CryxaT 3a BpLueHe Ha
JejHoCcTa Ha ApyLwTBOTO

4. OgnvBM MO OCHOB Ha BIOXyBaka BO
OpYyLITBa BO rpyna — nogpyxHuum,
NPUAPYXEHWN APYLUTBA U 3ae0HNYKN
KOHTPOMMpPaHW eHTUTETH

5. OanuBM No OCHOB Ha BIIOXYyBaHa Kou ce
YyyBaaT o AocTacyBame

6. OanuBM NO OCHOB Ha OCTaHaTU
PMHaAHCUCKU NnacMaHu

7. Oanueu of AMBUAEHON U OCTaHaTu
y4yecTBa BO foOUBKa

8. Ognueun og Kamatu

lll. HETO NAPUYHU NPUNNBU O
BNOXYBAHA

IV. HETO NAPUYHU OOnnBU o4
BITOXXYBAHA

FPABE Ocuzypyean-e All] Ckonje
duHaHcuckKu M3eewmau

Benewka 2016 2015
56.540 28.351
56.540 28.351
(300.279) (210.610)
(43) -
(223) (404)
(300.013) (210.206)
(243.739) (182.260)
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FPABE Ocuaypysame ALl Ckorije
@uHaHcucKu Maeewmau

W3BewTaj 32 NnapuyHUOT TEK (MPOJOIMKEHUE)

(Bo unjadu deHapu) Benewka 2016 2015

B. NAPUYHW TEKOBU O PUMHAHCUCKH
AKTUBHOCTH
I. TAPWYHU NPUNIWBU OO0 PUHAHCUCKK -
AKTWUBHOCTHU =
1. MNpunusKn No OCHOB Ha 3ronemMmyeare Ha =
aKUWOHEPCKWOT KanuTan -
2. MpynuBK NO OCHOB Ha NPVMEHW KPaTKOPO4HU
¥ QONrOpO4HN KPeauTu 1 3aemu " =
3. Mpunvex No oCHOB Ha ocTaHaTy SONroOPOYHU
W KpaTKOPOUHUK 0BBpCKY - -
Il. NAPUYHKW oanMeun og ®MHAHCUCKN
AKTUBHOCTH (26.486) (22.133)
1. OanN1BK NO OCHOB Ha OTNNaTa Ha
KpaTKOPOYHW 1 AOMNTOPOYHIW KpeauTh U 3aemu
W ocTaHaTtu obBpcKy = -
2. OanNMBM NO OCHOB Ha OTKYN Ha COMNCTBEHU
akumm - -
3. OanvBw No OCHOB Ha Ucnnarta Ha AveuaeHaa (26.486) (22.133)
lIl. HETO NAPUYHW NPUINTBUY OO
OUHAHCUCKU AKTUBHOCTH = =
IV. HETO NAPW4YHU OOoNKvBU 04
PUNHAHCUCKU AKTUBHOCTU -
r. BKYNHO NAPUYHW NPUNIVBU 532.267 470.619

A. BKYMHO NMAPUYHU OANNBU (521.174) (408.644)
. HETO MAPUYHWU NPUNUBU 11.093 61.974

E. HETO MAPUYHW OONUBK - -
XK. MAPU U NAPUYHU EKBUBANEHTU HA
MOYETOKOT HA NPECMETKOBHWOT

nepuvoa 86.628 24.654
3. E®EKT O] NPOMEHA HA KYPCOT HA
CTPAHCKW BANYTU BP3 NAPU U
NMAPUYHW EKBUBANEHTU - "
S. MAPU U NAPUYHW EKBUBAIEHTU HA
KPAJOT HA NMPECMETKOBHUOT
NEPKUO 87.721 86.628

Benewkume KoH ¢huHaHCcUCKUme u3sewmau ce cocmaseH den Ha osue ¢huHaHCUCKU u3eewmau

duHaHCUCKUTE u3BewTan ce oaobpeHu of cTpaHa Ha OpdopoT Ha Aupektopu Ha TPABE
Ocurypysare Al — Ckonje Ha geH 14.02.2017 roauHa.

eHepaneH gupekTop

Mukuk Mapko AkuuoHepcka ApywiTee

3a Ocurypysare

, 6/’ rPA BEE
/ CKONJE 1
T ="




FPABE Ocuzypyearwe Al] Ckonje

1. oNWTUN NHOOPMALIUU 3A OPYLUTBOTO
Modamouyu 3a udeHmudpukayuja

PABE Ocurypysamwe Al - Ckomnje e akuumoHepCcKo ApYLITBO 3a ocurypyBawe, (“OpyuTtso’),
odmumjanHo peructpupaHo M co ceguwte Bo Penybnuka Makegonuja. CornacHo co
HaBeJeHaTa perucTpauuja, €AMHCTBEH OCHMBA4Y M cOMNCTBeHWK Ha [pywTBoTo e Grazer
Wechselseitige Versicherung Aktiengesellschaft, ocuryputenHa koMmnaHuja MHKoprnopupaHa
BO ABCTpMja, Koja npeTcTaByBa MaTuyHa KOMMaHwja Ha [pyLuTBOTO.

AkumoHepckmoT kanutan Ha OpywTBoTto ce coctom of 3.000 akumMm co BKyrHa HOMUHanHa
BpeaHocT o Eyp 3.000.000.

OcHoeHa dejHocm

OcHoBHa pfejHOCT Ha [pyWwTBOTO € OcurypyBake Ha XMBOT no knaca 19, notoa
ocurypyBamwe Of nocneguun Ha HecpekeH crydaj — Hesroga no knaca 1 (BknydyBajkm
WHOYCTPUCKN NOBpean 1 npodecnoHanHu 3abosnyBara BO Cy4vaj Ha CMPT UMK HapyLLyBahe
Ha 34paBjeTo Nopaaun NoBpeaa,) Kako 1 30PaBCTBEHO OCUIYpyBaHse.

Afgpeca Ha permcTpmpaHoTo ceauiite Ha [pyLwTBoTo €:

yn."lMupurHcka"o6p.23
1000 Ckonje

Peny6nvka MakegoHuja
Bpa6omeHu

Ha 31 pekemspu, 2016 roguHa Bo [pywTBoto uma 14 (2015: 16) BpaboteHn. Bo
cornacHoct co CraTtyTtoT Ha [pylTBOTO, HAuMHOT Ha ynpaByBawe Bo 2016 roguHa
OCTaHyBa HEMpoOMeHeT U Toa:

00d60p Ha upekmopu

Opbop Ha gMpeKTopU 2016
Mapko Mukuk, xuTten Ha Penybnuka Cpbuja M3BpLueH anpektop
AHapej MapuHkoBuk, Penybnvka Cpbuja HewusBpLueH yneH
Christoph Czettl, >xuten Ha Penybnuka AscTpuja HeunsBpLueH yneH
Gunter Pubhtler, xuten Ha Penybnuka ABcTpuja HewnsBpLueH uneH

2.0CHOBA 3A U3NrOTBYBAHKE
2.1 U3BeLuTaj 3a ycornaceHocT

durHaHCMCKMTEe u3BeLTan ce NM3roTBeHn Bo cornacHoct co CMeTKOBOACTBEHUTE cTaHaapau
npucpateHn Bo Penybnuka MakegoHnja o6jaBeHn Bo “TlpaBWUMHUKOT 3a BoOAEHE
cMeTKoBOACTBO” U “TMpaBMITHUKOT 3@ METOAOT 3a BpeAHyBake Ha CTaBKUTe of OMnaHcoT Ha
cocTtojba M M3roTByBake Ha AEfOBHMTE OunaHcu”, n ce nNpe3eHTUpaHu BO COrMacHOCT CO
‘NMpaBnnHukoT 3a dopmaTta U cogpXmHata Ha UHAHCUCKUTE un3BeWTan W AeTanHa
COAPXUHA Ha rouULLIHUOT M3BELUTaj 3a paboTereTo Ha ApyliTBaTa 3a OcurypyBamwe u/vnm
peocurypyBame”.

®durHaHcKckMTe M3BeLwTan Ha [pyWwTBOTO 3a roguHaTta wWTo 3aBpm Ha 31 gekemspu 2016
roguHa 6ea ogobpeHn 3a nsgaesawe of ctpaHa Ha Ogbop Ha anpekTopy Ha [pywTBOTO Ha
14 despyapu 2017 roguHa.

duHaHCUCKUTE u3BellTau ce TMOAroTBEeHM croped MCTopucka BpedHOCT, OCBEH 3a
BpedHyBakeTO Ha BMOXyBakaTa pacnonoxnvMeu 3a npogax6a kou WTO ce mepar Mo
06jeKTMBHa BpeaHOCT.

2.0CHOBA 3A U3I'OTBYBAHMSE (npogomxeHue)
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2.2 dyHKLMOHAaNHa 1 u3BecTyBa4ka Banyra

durHaHCUCKMTE M3BELLTaU ce NpuKaxkaHn Bo MakegoHcku aeHapu (“MKO” unu “OeHap”), koj e
dyHKUMoHanHa Banyta Ha [pywTBoTto. OcCBeH Kage WTO € HaBedeHO, (PUHAHCUCKUTE
MHOpMaLMK Ce NprKaXKaHu BO unjagn MakegoHCKM AeHapw.

2.3 KopucTtere Ha NpoOLIeHKU U pacyayBama

M3roteyBaweTo Ha uHaHCUCKMTE wm3BewTanm ©Oapa o4 MeHaUMeHTOT [Ja Mnpasu
pacygyBara, MPOLEHKM M NPEeTNnoCcTaBkM KOW BfvjaaT Ha MNpMMeHaTa Ha MOMUTUKATE U
npuKakaHuTe U3HOCK Ha cpeacTBaTa U 06BpCKMTE, NPUXOAMTE U pacxoauTe. [poueHknTe 1
CO HWMB MOBP3aHUTE MPETNOCTaBKM Ce 3acCHOBaaT Ha MMHATO MCKYCTBO W pasnu4yHu Opyru
hakTopy 3a KoM ce cMeTa [eka Ce pasyMHW 3eMajku M BO NpeaBup OKOMHOCTUTE, U
npeTcTaByBaaT OCHOBa 3a [OHeCyBake Ha Cy[4OBM 3a CMETKOBOACTBEHATa BPeOHOCT Ha
cpefcTBaTta M 06BpCKNTE, Ynja BPEAHOCT HE MOXe Aa ce YTBPAW Ha ApYr HauuH. PeanHute
COCTOjOM MOXe [a ce pasnukyBaaT of OBUe NpoueHkW. MpoueHkuTe M NpeTnocTaBkuTe
nocTojaHo ce npernegysaat. MIamMeHWTe Ha CMETKOBOACTBEHUTE MPOLIEHKU CEe Mpu3HaBaat
BO NEpMOLOT BO KOj € M3BPLUEHA M3MEHA Ha NpOLIEHKaTa, JOKONKY M3MeHaTa Brivjae camo Ha
TOj NMepuog Wnu ce npusHaBaaT M BO MOHUTE Mepuoau LOKOSMKY M3MeHaTa Bnuvjae U Ha
naHuTe nepmnoaun. PacyayBaraTta HanpaBeHu 04 CTpaHa Ha pPakoBOACTBOTO Npu NpuMeHaTta
Ha CMETKOBOLCTBEHWUTE MOMUTUKMA KOW MMaaT 3HAYUTENHO BnujaHue Bp3 (PUHAHCUCKUTE
M3BeLITan N MNPOLEHKUTE CO 3HA4YMTENEH PU3UK OF MaTepujanHM KOpekuMu BO criegHaTta
rogunHa ce objacHeTn Bo Geneluka 4.

2.4 TpaHcakuuMu BO CTpaHCKa BanyTta

TpaHcakuumMTe BO CTpaHcKa BaryTa ce UCKaxyBaaT BO AeHapy cropel KypCcoT BaxKeuyku Ha
[eHOT Ha TpaHcakumuTe. MoHeTapH1Te cpeacTBa M 06BPCKM UCKaXKaHW BO CTpaHcKka BanyTa
Ha [eHOT Ha N3BECTYBaHEeTO Ce NpeBpedHyBaaT BO AeHapu crnopes CPEdHNOT KYpC BaXKeuku
Ha OeHOT Ha 13BecTyBaweTo. [JoGUBKUTE U 3arybuTe of KypCHUTE pPasfuku 0O MOHETapHUTE
cpencTBa ce pasnuka nomery amopTuavMpaHaTa HaGaBHa BPedHOCT BO AeHapu Ha NoYeTok
Ha MNepuoaoT, KopervpaHa 3a edekTMBHa KamaTa W Nnakaka BO TEKOT Ha NepuogoT U
amMopTu3vpaHaTa HaGaBHa BpedHOCT BO CTpaHcka BanyTa BpeaHyBaHa crnoped KypcoT
Ba)Keyku Ha KpajoT Ha nepuomdor.

HemoHeTapHuTe cpeacTBa M 0GBPCKM MCKaXkaHW BO CTpaHcka BanyTa, U Kou ce mepaT no
objekTMBHa BpedHOCT, ce NpeBpeaHyBaaT BO AeHapu criopen KypcoT BaKeuyku Ha AeHOT Ha
onpedenyesakeTo Ha objekTMBHaTa BpedHocT. KypcHuTe pasnuku Kov npousneryeaat of
npeBpeaHyBaHeTO Ha M3HOCKUTE BO CTpaHCKa BanyTa ce Npu3HaeHn Bo GUNaHCOT Ha yncex
OCBEH KypCHUTE pasfiMKM KoM MpousneryBaat oA MnpeBpedHyBake Ha COMNCTBEHUYKUTE
XapTuM of, BPEAHOCT, KOW ce npu3HaBaaT AUPEKTHO BO KanuTanoT. HemoHeTapHuTe
CpeacTBa M 00BPCKM MCKakaHW BO CTpaHCKa BaryTa Kou ce mMepaT Mo UCTOopUCKa BpedHOCT
ce NpeBpeaHyBaaT cropeq KypcoT BakeUku Ha IEHOT Ha TpaHcakuujaTa.

[eBn3HuTe cpenctea co kou WTo paboty OpywTBOTO ce npeTexHo eBpa. OdwuumnjanHute
Kypceswu Baxeykn Ha 31 gekempu 2016 n 2015 rognHa 6ea kako LWITO cnegu:

2016 2015
MKO MKO
1 EYP 61,4812 61,5947
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3. 3HAYAJHU CMETKOBOACTBEHU NOJINTUKU

CMeTKOBOACTBEHUTE  MONUTUKN NPpUKaXxaHn BO NpoaoJuKeHne ce  npuMmeHyBaHU
KOH3UCTEHTHO 3a CUTe nepunogun npuka>kaHhn Bo oBme CbVIHaHCI/ICKVI n3BpelTan.

3.1 JoroBopu 3a ocurypyBame

[loroBopw 3a ocurypyBare ce [JOoroBopu co kov [pyliTBoTo npudbaka 3HauuTeneH pusmk og
ocurypyeamwe of ApyraTa [OroBopHa CTpaHa (OCUIypeHWKOT), cornacyBajku ce na ro
obelLTeT! OCUIYPEHUKOT JOKOJSIKY OnpederieH HeM3BeceH MAeH HacTaH (OCUMIypeH HacTaH)
HEerMoBOJSIHO BIMjae Ha OCUIYPEHMKOT. PU3MKOT 0f oOcurypyBame ce pasfivKyBa Of
hVHaHCUCKMOT PU3MK. PUHAHCUCKUOT PU3MK € PUSMK OO MOXHU MOHW NMPOMEHU HA efgHa unu
noseke of cneunuuLMpaHMTe KaMmaTHU CTanku, LEHUTE Ha XapTuuTe of BPedHOCT, LueHuTe
Ha pobpaTa, KypCceBWTe Ha CTpaHCKM BamnyTW, MHOEKCOT Ha UeHUTe WM CcTankuTe,
KPEOUTHUOT PEjTUHT UK KPeOWUTHUOT UHOEKC UK Apyra NPpOMEeHNBa KOMMOHEHTa, Koja ce
MeHyBa BO CIlyyaj Ha HedUHaHCMCKA MPOMEHNMBA Koja LWTO He ce OfHecyBa Ha
JoroBopHaTta cTpaHa. OcuryputenHuTe JOroBOpU MOXaT Aa HOcaT U (hUHAHCUCKM PUSUK.

P13nkoT of ocurypysake € 3HauyuTeneH ako, Y Camo aKo, OCUrypeHMOT HacTaH Moxe Aa
npeaussuka LpylITBOTO Aa NnaTi 3HAYMTENHWU OOMOMHUTENHU KOPUCTU. [OKOMKYy eaeH
[IOroBOp Ce Kracuduumpa Kako LOroBop 3a OCUrypyBake TOj OCTaHyBa KnacuduumpaH Kako
[IOroBOp 3a OCUrypyBakse Ce [o[eKa CuTe npasa WM OOBPCKM OO WCTMOT He 3racHaTt unu
ucTeuvar.

(i) MpusHasar-e u mepeH-e
lNpemuu

BpyTo nonucupaHa npemuja 3a ocurypyBake Ha XUBOT, OOHOCHO OpyTO nonucupaHara
npemMuvja 3a JONOMHUTENHUTE OCUrypyBara KOH OCUIypyBaheTO Ha XWMBOT ru ondpaka cute
M3HOCM Ha Mpemuja 3a ocurypyBake Kou ce gocrneaHu (Bp3 OCHOBa Ha oapenbute of
AOrOBOPOT 33 OCUIypyBake) BO TEKOBHWOT MpPEeCMeTKOBEH Nepuod BO OAHOC Ha cute
aKTUBHW [OroBOpWM 3a ocurypysake. bpyTo monucupaHaTta npemuja 3a ocurypyBare Ha
XKMBOT, OOHOCHO OpyTO MonucupaHaTa npemuja 3a [OMOMHWUTENHUTE OCUrypyBaka KOH
OCUrypyBah-eTO Ha >XMBOT, BKydyyBa: €AHOKpPATHO MnaTteHa npemuja No [AOroBopu 3a
ocurypyBare KOW Briernie BO Cuna BO TEKOT Ha MPECMETKOBHMOT MEpUof Wnu paTta Ha
npeMuja Kkoja gocneana 3a HannaTta BO TEKOT Ha NPeCMEeTKOBHWOT nepuog BO Cry4vaj Kora
COrnacHoO JOroBOPOT 3a OCUrypyBak€ € JOrOBOPEHO NOBEKEKPATHO Miakake Ha npemMujara.

Pe3sepea 3a npeHocHa ripemuja

PesepBata 3a npeHocHa npemuja ce CoCcTom og AenoT o 6pyTo nonmMcupaHu NnpeMmmn Koj ce
npoueHyBa deka Ke ce 3apaboTu BO criegHata roguHa, npecMeTaH 3a Cekoj nooagened
[OroBOp 3a ocurypyBake, KOPUCTEjKU ro AHEBHMOT NMpo-pata MeToa 1 OOKOMKY € noTpebHo,
KopervpaH 3a Jda ja oapasu npoMeHaTa BO HaCTaHyBah€TO Ha PU3MKOT 3a nepuogot
NMOKPWEH CO LOroBOpPOT.

Uimemu

HactaHatute wTetTn ™ ondakaaT TpowouuTe 3a noAMMPYBawe Ha nraTeHn U
HernoaMMPEHN LUTETU KOW LUTO MPOW3NeryBaat o HacTaHU KOW Ce Cry4une BO TEeKOBHaTa
(ovHaHcKCcKa roguHa 3aefHO CO KOpPeKUMUTe Ha pesepBarta 3a LITETM oA npeTxoaHaTa
roguHa.

McnnateHnte wteTtn ce npun3HaBaatT BO MOMEHTOT Ha 06p360TKaTa Ha WwrtetnTte n ce
npu3HaBaaTt BO NU3HOCOT KOj ke 6uae ncnnateH npun nogMmmpyBake€TO Ha TeTaTa.
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3. 3HAYAJHU CMETKOBOACTBEHU NMNOJINTUKU (npoaomxeHue)

3.1 JloroBopu 3a ocurypyBame (npoaornkeHue)
(i) Mpu3HaeaH-e u meperse (NPodosKeHue)

M3HOCOT Ha uchnnaTeHaTa LiTeTa BO XXMBOTHOTO OCUrypyBake (BO Crlyyaj Ha OTKymn wunu
OOXMBYBamE€) Ce 3rofiemMyBa 3a OCTBApEHOTO MNPOMMTHO Y4YecTBO M TpolwlouuTe 3a
obpaboTka Ha wTeTarta.

PesepBute 3a wrtetn rv ondpakaaT pesepsute Ha [pylITBOTO 3a NpOLEHEeTUTE TpoLIOUM 3a
nogMupyBawe Ha CMTE HacTaHaTu LUTETUM Ha AEHOT Ha GunaHcoT Ha cocTtojba 6e3 ornepn
Aanun wrtetute ce I'Ipl/ljaBeHl/I UInn He, N Co HMB NOBP3aHUTE UHTEPHU TPOLLOUM 3a pellaBaHe
Ha LWTeTnTe, Kako U OCTBApEeHOTO NMPOUTHO Yy4EeCTBO 4O MOMEHTOT Ha NPECMETYBaHETO.
Pe3epBV|paHv|Te wTeTn ce npoueHyBaaT Mnpeky npernegyesake Ha noogaeriHyM WTteTtn U
onpefernyBake Ha nocebHa pe3epBa 3a HacTaHaTUTe, HO HEMpWjaBeHn WTETU, ehpekToT Ha
WHTEPHNTE N EKCTEPHUTE NPEABUASIMBM HAcCTaHW, YCIIOBUTE 3a OCUTypyBaHe, Kako U MUHATK
NCKyCTBa U TPEHOO0BMW.

I'Ipe,u.Ble,eHMTe HagoMeCTn o4 peoCUryputesiot M npoueHEeTUOT noBpaT Ce NpUuKa>kaHu
noegunHe4yHoO Kako cpencrea. Hapomectute og peocurypuTenoTt n octaHatun HagomectTu ce
npoueHyBaaTt Ha UCT Ha41H KaKko ” I'IpVIjaBeHVITe WTeTn.

[looeka pakoBOACTBOTO cMeTa fAeka GpyTo pesepBuTe 3a LITETU U MOBP3aHWTE CO HUB
HaZlOMeCTV 0f PeoCUrypuTenoT ce OGjeKTMBHO Mpe3eHTUpaHu Bp3 OCHOBa Ha nogatoumTe
MOMEHTASIHO JOCTanHuW, KoHeYHaTa oGBpcka ke Bapupa Kako pesyntaTt Ha nocrnefoBaTesHu
MHPOPMAaLIMM 1 HACTaHM U MOXeE [a pesyntupa CO 3HauajHW KOPEKLMW Ha pe3epBupaHunoT
N3HOC.

(ii) Cpedcmea 00 peocuzypysame

[pywTBOTO Lieaupa peocurypyBare npu CBOETO PefoBHO paboTere 3apadu Hamarnysare
Ha noTeHUWjanHUTEe HeTo 3aryGu npeky Aaucnepavparse Ha pusnuute. CpeacTearta,
06BpCKUTE, NpUXoONTE U PacXOAUTE KoM MpouanerysaaT o AOroBopuTe 3a peocurypyBame
ce npeseHTUpaaTt OABOEHO Of1 CO HWUB MOBP3aHWUTE CPeacTBa, 0BBPCKMU, MPUXOAMN U pacxoau
0[l OOroBOPUTE 3a OCUrypyBake, Nnopagu Toa LITO AOroBOpUTE 3a PeocuUrypyBare He ro
ocno6oaysaat [pyLITBOTO Of, HEroBUTE ONPEKTHN OBBPCKN KOH OCUrYpEHULIMTE.

Camo npaBaTa of JOroBOPUTE KOM NpPean3BUKYBaaT 3HAYMTENIeH MPEHOC Ha PU3MKOT of
ocurypyBeame ce cMeTaaaT 3a CpeacTBa of peocurypyeamwe. [paBata of OOroBOpUTE CO
KOV He ce BpLUM MPEeHOC Ha 3HauuTeneH Aen Ha pU3MKOT Of OCUrypyBakse ce cMeTaar 3a
pMHaHCUCKM MHCTpyMeHTW. MpemMunTe 3a peocurypyBakbe Ce Npu3HaBaaT Kako TPOLLOK
KOH3VUCTEHTHO CO OCHOBaTa 3a Mpu3HaBakbe Ha NPeMUUTE 0f CO HWB MOBP3aHUTE 4OrOBOPU
3a ocurypyBare. 3a OCHOBHUOT OCUTypUTENeH GU3HWC, NPEMUWUTE Of, PEOCUrypyBake ce
Npu3HaBaaT Kako pacxod BO TEKOT Ha NepUodOT MOKPUEH CO PEeOoCUrypyBareTo, BO
COrnacHOCT CO OYEKYBAHOTO OAHECYBatE HA PEOCUTYPEHVOT PUSUK.

M3HOCOT Ha npn3HaeHoOToO CpeacTtso OO peocurypyBawke cCe Mepu KOH3UCTEHTHO CO
MepeHeTO Ha pe3epBaTa 3a CO HMB NOBP3aHUTE AOroBOpKU 3a OCUrypyBaHe.

Ha cekoj aatym Ha n3BeLwTajoT 3a puHaHcuckaTa cocTojba ce NpoLeHyBa OLTeTyBaweTo Ha
cpefcTeaTta of peocurypyeake. CpeCcTBOTO ce cMeTa Aeka € OLTETEeHO OOKOMKY NocTou
objekTnBeH AoKa3 Aeka, Kako pesynTaTt Ha HacTaH Koj ce Cry4un no NoYeTHOTO Npu3HaBawe,
OpywTBOTO HE € BO MOXHOCT Aa ro nospaTu LenuoT NpeocTaHaT U3HOC Ha CpeacTBOTO U
AeKa HacTaHOT uma BnujaHue Ha U3HOCOT Koj [pylTBOTO Ke ro NpuMmn o peocurypuTenoT u
KOj MOXe COOBETHO Ja ce U3mepm.
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3. 3HAYAJHU CMETKOBOACTBEHUW NOJINTUKU (npoaomnxkeHue)

3.1 JoroBopu 3a ocurypyBame (NnpoaornkeHue)
(iii) Topowoyu 3a cmekHygaH-e

Tpowouute 3a CTekHyBake ce AeduHMpaaT Kako TPOLUOLUM 3a CTEeKHyBake Ha HOBU
[OroBOPY 3a OCUTypyBaHse U M BKIyYyBaaT AUPEKTHUTE TPOLLUOLM, KaKo LUTO Ce NPOBU3MUTE
3a CTekHyBak-€ M TPOoLIoLUTE NMOBpP3aHU CO 06paboTka Ha MOHyAWU M M3daBake Ha MOJIUCHU.
TpolwouuTte 3a CTEKHYBaHe ce Npu3HaBaaT Kako TPOLLOK BO MOMEHTOT Ha HacTaHyBaHe.

(iv) Mob6apyear-a u o6epcku 00 ocuzypyear-e

M3HocuTe Kou ce porkaT Ha, U nobapyBaaT of CTpaHa Ha, OCUIypeHuuuTe, areHTuTe u
apyrn nobapyBawa npeTcTaByBaaT (UHAHCUCKUM WHCTPYMEHTM U Cce BKMyvyBaaT BO
nobGapyBata M OOBpPCKM Of OCWUTypyBake, a He BO pe3epBuWTe MO [JoroBopute 3a
ocurypyBame.

3.2 Mpuxoaun

(i) Mpuxodu 00 npemuu 008 do2080puU 3a ocuzypyeatr-e

CMEeTKOBOACTBEHWTE TMONMUTVKM 3a TpuU3HaBake Ha MpuXoauTe Of [OroBopuTe 3a
ocurypyBame ce npvkaxanu Bo 6enetuka 3.1.

(ii) Mpuxodu 00 nposu3uu u Habomecmu

MpuxoanTe o4 MPOBU3UM W HagOMEeCTVM MpeTcTaByBaaT MpUxoan OOOMEHW MO OCHOB Ha
MPOBU3UM Of, NMONUCKpPaHN NPEMUN NpedadeHn BO peocurypyBake 1 y4ecTBo Bo gobuBkaTa
o AEroT 3a peocurypyBame.

MpuxoauTe of MPOBM3MKM M HaOOMECTW ce Mpu3HaBaaT Kora coodBeTHaTa ycryra ke ce
N3BPLLIN.

(iii) Mpuxodu 00 esloxyear-a

MpuxoauTe of BroXyBaka ce CocTojaT oA npuxoauTe o ouHaHCUCKM cpeacTea. MpuxonoT
o4 (UHAHCUCKX CpeAcTBa Ce COCTOM Of MpMXodu of KamaTu of OOIDKHUYKM XapTuu of
BPeOHOCT M opoYeHn AenosnTu Bo GaHku. MpuxoauTe of BROXyBaka ce npuaHaBaaT BO
MOMEHTOT Ha HacTaHyBake KOPUCTEjkU ro MeTodoT Ha edyekTuBHa kamata. EdpektmBHaTa
KamaTHa CcTanka e cTankata Koja TOYHO M [MCKOHTMpA O4YeKyBaHWTe WOHWU MNapuyHu
nnakakba WU NPUIMBU BO TEKOT Ha OYEKYBaHMOT BeK Ha (PMHaAHCMCKOTO CPeAcTBO (Mnu Kaae
LUTO € COOABETHO, MOKPAaTOK Nepuod) Ao ceralHaTa BpeAHOCT Ha (OMHAHCUCKOTO CPeacTBo.
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3. 3HAYAJHU CMETKOBOACTBEHU NMNOJINTUKU (npoaomxeHue)

3.3 Pacxoam
(i) Pacxodu 00 3aKynHUHU HanpaeeHU 3a ornepamueeH Haem

[MnakakwaTa NO OCHOB Ha onepatnBeH HaeM ce lnpu3HaBaaT Kako pacxo BO OvnaHcoT Ha
ycnex crnopen nponopunoHaliiHa MeToda BO BpeMeTpaehe Ha HaeMoT. rlpVIMeHVITe nonyctu
ce npusHaBaaT BO OunaHcoT Ha ycnex KaKo CcoCTaBeH [faesl Ha BKynHUTe TpoLwioun on
HaeMoT.

(ii) Pacxodu 00 ¢huHaHcupats€e
Pacxop,me oA C*)I/IHaHCVIpaH:;e ' BKIny4vyBaaT pacxoaute o4 KamMaTu No KpeauTu.

CuTte Tpowouu 3a nNo3ajMyBawe KOU He Ce AUPEKTHO MOBpP3aHM co Habaeka, usrpagba nnm
NPON3BOACTBO Ha CPeACTBO KOe Ce KBanudumKyBa ce npu3HaBaaT Bo OMNaHCoT Ha ycnex co
KOpUCTEHE HAa METOOOT Ha echbeKkTMBHA Kamara.

3.4 Kopuctu 3a BpaboteHuTe
(i) MnaHoeu 3a de¢huHupaHu npudoHecu

OpylwTBOTO Nnaka NpuaoHecu BO MEH3NCKUTE (POHAOBM BO COrfacHocT co bGaparbata Ha
nokarnHaTa 3aKoHCKa perynatuMea M Hema da vMMma MpaBHM WNU U3BedeHW OGBPCKM 3a
nnakawe BO uAHWHA. [NpuaoHecuTe KoM ce YTBpAyBaaT Bp3 OCHOBa Ha nnataTta Ha
BpaboTeHuTe ce ynnakaaT BO NMeH3MCKUTe (DOHAOBM, KOM LUTO Ce OATOBOPHM 3a Uchnarta Ha
neHsuuTe.

OpywTBOTO HEMa pJononHuMTenHa obBpcka 3a nnakake MO OCHOB Ha OBME MIAHOBW.
O6BpcknTe 3a ynnata Ha MpUOOHECKH Ce Mpu3HaBaaT Kako pacxof BO gobuBkata vnu
3arybara kora ce npecmeTyBaar.

(ii) Kpamkopoy4yHu Kkopucmu 3a epabomeHume

KpaTkopo4Hute kopucTu 3a BpaboTeHUTe ce MepaT Ha HEeAMCKOHTMpaHa OcCHoBa U ce
npu3HaBaarT kora cooABeTHaTa ycrnyra ke ce fobue.

OpyliTBOTO NpUsHaBa 06GBPCKa M pacxof 3a U3HOCOT KOj LITO ce o4YekyBa Aa 6uae mcnnarteH
Kako BOHYC M OOKOMKy [pyluTBOTO MMa cerallHa npaBHa unv u3sedeHa o6Bpcka Oa BpLUU
TaKBM MUCMaTK Kako Pe3ynTar Ha ycryrv AafeH BO MUHaTMOT Nepuoa 1 AoKornKy obBpckarta
MOXe [ja Ce NPOLEeHN BEPOAOCTOjHO.
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIMTUKU (npogonxkeHue)
3.4 KopucTu 3a BpaboTeHuTe (NnpoaomkeHue)
(iij) Ocmanamu donz2opoYyHU Kopucmu 3a epabomeHume

JpywTBOTO UChnaka ABe NPOCEYHU MnaTh Ha BpaboOTEHUTE BO MOMEHTOT Ha 3aMUHyBaH-€
BO MeH3Mja COrnacHO MakeoHcKaTa 3aKoHCKa perynatuBa U KputepuymuTe YTBPAEHU BO
OnwTMOT KONEKTUBEH AOroBop. JONropoyHUTE KOPUCTU 3a BpaboTeHUTE ce OUCKOHTMpaaT
3a [a ce YTBPAM HUMBHATa HETO cerawlHa BpegHOCT. [pylTBOTO HemMa AOMOSHWTErNHA
obBpcka 3a nnakawe No 0BOj OCHOB.

3.5 [laHOK Ha go6uBKa

[aHokoT o gobuBka ce cOcToM oA TEKOBEH W OANIOXKEH AaHoK. [laHokoT on AobuBka ce
npvsHaBa BO GUNAHCOT Ha ycrnex OCBEH Kora ce OfHecyBa 3a CTaBKWM KOWULLTO Ce OOHECEHM
OVPEKTHO BO KanuTanoT 1 COOABETHUOT AaHOK oA AobuBKka ce npusHaBa BO KanuTanorT.

TekoBHMOT [JdaHOK of p[obuBka e o4vekyBaHa [aHodyHa obBpcka of gobuBkaTta npeq
oflaHodyBawe 3a rogmHata, NpuMeHyBajkm ja Baxedkata fgaHodHa ctanka og 10% (2015:
10%) Ha OeHOT Ha M3BeWTajoT 3a (hUHaAHCMCKaTa cocTojba M KopekuMrM Ha JaHovHaTa
obBpcCKa KOja ce ogHeCyBa Ha MPETXOAHW FOANHM.

OOnoXxeHWOT OaHOoK Mpousnerysa oA BpemeHWTe pasnukM noMery CMeTKOBOACTBeHaTa
BpeOHoOCTa Ha cpefctBaTa W oGBpckUTe 3a NoTpebuTe Ha (PUHAHCKUCKOTO M3BECTYBak:e U
BpegHoCTa Ha UCTWTe 3a daHouyHu uenu. OOnoXeHUMOT OaHOK ce Mepu Co MNpuMeHa Ha
JaHOYHUTE CTamnku KoM ce o4YekyBa da ce MpUMMeHaT kKora ke ce peanuavpaart BpeMeHuTe
pasnuKy BP3 OCHOBA Ha 3aKOHUTE KOM Ce YCBOEHW UMM 3Ha4yajHO YCBOEHW Ha [AEHOT Ha
N3BECTYBaH-ETO.

OOnoxeHo [aHOYHO CpeacTBO Ce MNpu3HaBa 3a HEUCKOPUCTEHW [JaHO4YHU 3arybu,
HEeNCKOPUCTEH JaHOYEH KpeauT U 0ABGUTHIN BpeMeHW pasnuki 4o U3HOCOT 3a KOj € BepojaTHO
[eka Ke uma oOaHouMB MpUXon BO WAHWHA HACMPOTU KOj CpeacTBOTO BM ce MCKOpUCTUIO.
OpnnoxeHo AaHOYHO CpedCcTBO ce MpoLieHyBa Ha KpajoT Ha Cekoj nepuon Ha U3BecTyBare U
ce HamanyBa [0 CTENEHOT OO0 KOj BeKe He e BepojaTHO [eka OBMe AaHOYHU Mpuxoau ke ce
peanvavpaar.

Cekoe BakBO HamanyBahe Tpeba ga ce aHynmpa OO CTEeNeHOT A0 KOj CTaHyBa BepojaTHO
neka ke Owpge pacrnonoxuBa [OOBOfHa ofaHovmBa OobuBka. HenpuaHaeHo ofnoXeHo
[AHOYHO CpefcTBO Ce MpOLEeHyBa Ha KpajoT Ha CEKOj nepuog Ha M3BECTyBake U ce
npusHaBa 4O CTENeHOT A0 KOj € BepojaTHO Aeka MAHMTE OaHOYHM MpUXoau Ha ToBap Ha Kou
MOXe Aa Ce UCKOPUCTM Toa cpeacTBo Ke buaaT JOBOMHW.
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3. 3HAYAJHU CMETKOBOOCTBEHU NMNOJINTUKU (npoponxkeHue)
3.6 HegBrxxHOCTM M onpema
(i) NMpusHasar-e u mepeH-e

HepBuwkHocTMTE M onpemaTa ce WcKaxaHuW crnopel HabaBHa BpegHOCT HamarieHa 3a
akymynupaHata amopTu3auuja v 3arybu op obesBpefHyBare. HabaBHaTa BpegHOCT ru
BKMyYyBa TPOLUOLWTE KOW LUTO CE OMPEKTHO MOBP3aHU CO CTEKHYBaHeTO Ha CpPeACcTBOTO.
Kora genoBu of CTaBKWTE Ha HeOBWXHOCTUTE WM OnpemaTta MmaaT pasnuyeH KOPUCEH BEK,
TMe ce eBMOEHTUpaaT Kako OaferiHU CTaBkW (FMaBHW KOMMOHEHTU) Ha HEABWXHOCTUTE U
onpemarta.

[obusknTte 1 3arybute o npogaxbuTte Ha HeEOBWXHOCTUTE M onpemarta ce onpegernysaaT
crnopenyBajku rv HagomecTuTe of npogaxbarta co cerawlHaTa BPeAHOCT Ha HEOBWXHOCTUTE
1 onpemara 1 ce Npu3HaBaaT HETHO Kako “ocTaHaTu npuxoan” BO OMIaHCOT Ha ycnex.

(ii) MocnedoeamenHu usdamouyu

W3paToumnTe HanpaBeHy 3a 3aMeHa Ha [en of, HeABWXHOCTUTE M onpemMaTta ce JoAaBaar Ha
CMEeTKOBOACTBEHATA BPEOHOCT Ha CPEeACTBOTO Kora € BepojaTHO [Oeka Ke uMa WUAaHU
€KOHOMCKM KOpWUCTVU 3a [pylWwTBOTO M TPOLIOUUTE Ha WCTUOT MOXe Oa ce wusmepar
BepoaocTojHo. CeralwiHaTa BpedHOCT Ha 3aMeHeTVWOT Aen ce oTnuwyea. Tpowouute Ha
CEKOjOHEBHOTO OApPXKyBaHe Ha HEABWXHOCTUTE M ONpeMaTta ce npuaHaBaaT Bo 6MnaHcoT Ha
ycrnex Kako TPOLLUOLM Kako LUTO HacTaHyBaar.

(iii) AMopmu3sayuja

AMopTu3aumjata Ha HeBWXHOCTMTE M OnpemaTa ce Nnpu3HaBa Bo GMIaHCOT Ha ycnex u ce
npecmeTyBa No NpornopLMoHanHa MeToaa Ha HauvH Ja ce oTnuwe HaGaBHaTa BpeJHOCT Ha
cpefcTBaTa BO TEKOT Ha HUBHWUOT NPOLEHET KOPUCEH BEK Ha yrnoTpeba.

loouwHNTE cTanku Ha aMOmesaqua cornacHo npoueHeTnoT nosyie3eH BeK Ha yn0Tpe6a 3a
TEKOBHUOT M NPEeTXOoOAHUOT Nepuno ce Kako LWTO cnean:

%

KomjyTepcka onpema 25
KaHuenapucku mawmHm 20
KaHuenapucku meben 20

MeToaute Ha amopTusauuja, KOPUCHUOT BeK Ha Tpaewe W pesngyanHaTa BpedHOCT Ha
cpefcTBaTa ce NpeoLeHyBaaT Ha cekoja aTa Ha M3BECTyBatse.
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3. 3BHAYAJHU CMETKOBOOCTBEHU NOJIMTUKU (npoponxkeHue)
3.7 HemaTtepumjanHu cpeactBa
(i) ConcmeeHu cpedcmea

HemaTepMjanHMTe cpencrtea HabaBeHn of ,D,pyLUTBOTO Ceé WCKa)XaHun cnopen HabaBHa
BpeaHOCT HaMarieHa 3a akymylnnpaHaTta aMOmeaauwja n 3ary6V| o owTeTyBaHe.

(ii) NocnedoeamenHu uzdamouyu

MocnepoBatenHn u3gaTouM ce KanuTanusupaaT camo Kora ja 3ronemyBaaT uaHaTa
€KOHOMCKa MONe3HOCT BKIydeHa BO [en Of HemartepujanHute cpefctea. Cute ocTaHaTtui
nsgartoum ce npusHaeaaTt BO BMNAHCOT Ha YCrex Kako TPOLLOLM KaKo LUITO HacTaHyBaar.

(iii) AMopmu3sayuja

AmopTu3auujata Ha HemaTepujanHuTe CpeacTBa ce Npu3HaBa BO BUNAHCOT Ha yncex u ce
npecmMeTyBa Mo NponopuuoHanHa MeTofa Ha HauMH Aa ce oTnuwe HabaBHaTa BpeOHOCT Ha
cpefcTBaTta BO TEKOT HA HUBHUOT NPOLIEHET KOpUCEH Bek Ha ynoTpeba.

loauWwHUTE cTanku Ha amopTu3alumja cCornacHo NPOLEHETMOT KOPUCEH BEK Ha ynoTpeba 3a
TEKOBHUWOT U NPETXOAHMOT Nepuo ce Kako LUTO crneau:

%
CodptBEp 20

MeToOoT Ha amopTu3auuja, KOPUCHWUOT BEK Ha Tpaeke 1 peanayanHata BpegHoCT Ha
cpeacTBaTa ce NpeoLeHyBa Ha Cekoj AaTyM Ha U3BECTYBakse.

3.8 CpeacTtBa 3eMeHM NO HaeM - Haemarten

Haemute Ha cpepctBaTta BO ycrnoBu kora [pylwiTBOTO My npesema CuMTe puUsMuu U Harpagu
CBOjCTBEHM 3a COMCTBEHOCTa Ce KrnacuduumpaHu kako dmHaHCcucku Haem. [Npu noyeTHo
npu3Hawawe CPeacTBOTO 3EeMEHO MO HaeM Ce Mepwu Chnoped MNOHWUCKa Of HerosaTta
objeTMBHa BpEeOHOCT W cerawHata BpPedHOCT Ha MWHUMAnHWTE nnakawa Ha Haemor.
[MocnegHoBaTeNHO Ha MOYETHOTO MPU3HaBake, CPEACTBOTO CE €BMAEHTMPA BO COMMacHOCT
CO CMeTKOBOACTBEHaTa NonnTrka NpUMeHnMBa Ha Toa cpeacTBo.

Cwute ocTaHaTM Haemu ce KnacMduuUMpaHW Kako onepaTMBHW Haemu, a cpegcTBaTta nojg
Haem He ce Npu3HaBaaT BO U3BELUTAjOT 3a pmHaHCcKCKa cocTojba Ha dpywTBOTO.

3.9 ®MHAHCUCKN MHCTPYMEHTH
(i) Knacugpukayuja

OpywTtBo ™ knacudukyBa ¢uHaAHCUCKUTE CpeAcTBa Kako: Kpeautu u nobapyBarsa,
cpencTBa KoOMWTO Ce YyBaaT A0 [ocTacyBakwe WM CpeacTBa pacrofioknvMeM 3a npopaxba.
OpywtBo ja ogpenyBa knacudukaumjata Ha UHaAHCUCKUTE CPeAcTBa MpU MOYETHOTO
npu3HaBawe. [pylWTBOTO HA AEHOT Ha BunaHcoT Ha cocTojba HeMa PMHAHCUCKM cpeacTea
no o6jekTMBHaTa BpeOHOCT HM3 BUNaHCOT Ha ycnex.

26



FPABE Ocuzypyearwe Al] Ckonje

3. 3HAYAJHU CMETKOBOACTBEHMU NMNOJIMTUKU (npoponxkeHue)
3.9 duHaAHCUCKN MHCTPYMEHTHU (NpoaomKeHune)

(ii) Mepem-e

Cute hmHaHCUCKM cpecTBa, OCBEH OHME KOULLITO ce MepaT no objekTMBHaTa BPeAHOCT HU3
GunaHcoT Ha ycnex, NOYeTHO ce Npu3HaBaaT cnopes HWBHaTa HabaBHa LeHa, OOHOCHO
objekTBHaTa BpeOHOCT Ha [aJeHuTe CpeacTBa BO MOMEHTOT HAa HUBHOTO CTEKHYBaHE,
BKIy4YyBajkn rv n TpowouuTe 3a Habaeka.

Kpedumu u nobapyeam-a

Kpeoutute n nobapyBarwarta ce HeaepuBaTUBHU (PMHAHCUCKM CpeacTtBa, co (PUKCHU Mnun
npeaBvanuBM Nrnakawa M He Ce KOTMPaHW Ha akTMBHMTE nasapu. Tue npousneryeaart of
akTMBHoCTMTE kage wto [pywTBoTo 006e3bemyBa napy Ha AOMKHWK 6e3 Hamepa 3a
TpryBame.

erDMTMTe Ce npu3HaBaaT Kora napudHmute cpencrtesa my ce O,D,O6peHVI Ha OOJDKHUKOT U ce
NpuKa>xaHn no amMopTu3npaHa BPEOHOCT CO KOpuUCTewe Ha MPUHLMUMNOT Ha e(beKTI/IBHa
Kamara.

®duHaHcucku cpedcmea pacrnoJsioxnueu 3a npodaxba

BrnoxyBawarta pacnonoxnmeu-3a-npogaxba ce HegepvBaTMBHM CPeacTBa KoM ce
onpederneHn Kako pacnonoXnueu-3a-npogaxba nnu Kom He ce KracudurkyBaHu BO HeKoja
apyra kateropuja Ha (puHaHcuCKO cpedcTBo. PuHaHCMCKUTE cpeacTBa KOMWTO Hemaar
KOTMpaHa nasapHa LeHa M 4yujawTo objeKkTMBHa BPEeaHOCT HEe MOXe BEepOAOCTOjHO da ce
nsmepu, ce eBugeHTMpaatr no HabaBHa BpegHOCT HamaneHa 3a 3arybute nopaau
owiTeTyBame. CornacHo perynatmeata OOJDKHUYKNTE XapTunutTe on BpeaHOCT usgagaeHu oa
Penybnvuka MakegoHuja koum He ce KoTMpaHu Ha MakegoHckata Oep3a 3a xapTum of
BPeOHOCT, a MOXaT Ja Ce CTeKHaT o M3[4aBayoT Ha NpMMapeH nasap unv Ha nasapu npeky
wanTtep, ce BpedHyBaaT CO NMpuMMeHa Ha MeTOAOT Ha edeKTMBHa kamaTtHa crtanka. Cute
OCTaHaTu BrOXyBaka PacnonoXnmBK-3a-npogakba ce npukaxyBaaT cnoped HUBHATa
00jeKTMBHa BpeaHOCT.

MpnxogoT o4 kamaTa ce Mpu3HaBa BO OMNaHCOT Ha ycnex co ynotpeba Ha MeTodoT Ha
edeKkTMBHa kamaTa. [NpnuxogoT o4 AMBMAEHAa ce npusHaea kora Ha [pywTBoTo ke My buge
YTBPAEHO MpaBoTO Ha AuBuaeHaa. [oOuBknTe wmnn 3arybute Of KYpPCHU pasfukMm Ha
OOIDKHUYKMTE MHCTPYMEHTU PacrnofioxXiMBu-3a-npogaxba ce npusHaBaaT BO OMMaHCOT Ha
ycnex.

OcTtaHaTuTe NpoMeHn BO 06jeKTUBHATa BPe4HOCT Ce eBUAEHTMpaaT ANPEKTHO BO KanuTanot
ce Jofeka BroXyBawaTa He ce npogagaT UM owTeTaT, NpU WTO KyMynaTUBHUTE JOOUBKK
unu 3arybu og kanutanoT ce NpuaHaBaaT BO OUNAHCOT Ha yCnex.

Xapmuu 00 epedHocm wmo ce Yyyeaam 0o docmacyeare

XapTVIMTe o4 BpPeaHOCT WTO ce 4YyBaaT OO0 AOoCTacyBawe Ce HedepuBaTUBHU (bI/IHaHCI/ICKI/I
cpenctea co CbVIKCHI/I nwnn ogpengeHn nepumogm Ha otnnata M co (*)VIKCEH nepuon Ha
A0CTacaHOCT, KOWULUTO ,D,pyLUTBOTO MMa Hamepa U MOXHOCT Ada M 4YyBa OO nNepuoaoT Ha
gocrtacyBame.

XapTunTe o BpedHOCT LITO ce YyBaaT 40 AoCTacyBakse ce Mpu3HaeaaT Nno amopTuavpaHa
BPEOHOCT CO KOPUCTEHE Ha NMPUHLMMOT Ha eddekTUBHA kamaTa.

3. 3BHAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoponxkeHue)
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3.9 duHaAHCUCKN MHCTPYMEHTU (NpoaomKeHune)
(ii) Mepere (npodosikeHue)
Xapmuu 00 epedHocm wmo ce Yyyeaam 0o docmacyeaH-e (MpodosnKeHue)

Hokonky OpywTBOTO NpoAaze vunm npeknacudurkysa 3Ha4ymMTeNneH U3HOC o cpeacTeaTa LWTo
ce u4yBaaT [0 [JocTacyBakbe nMpen JAaTymMOT Ha [JdocTacyBawe, BO TOj Chy4aj
knacudmkaumjata Ha Uenata kaTeropvja Ke ce [oBede BO Mpawamwe UM ke ce
npeknacundrkyBa Kako KaTeropuja pacnosioxnmeu 3a npogaxoa.

(iii) JenpusHasame

OpylITBOTO ' AenpusHaea MHaHCUCKUTE cpeacTBa Kora ri ryéu npasaTta o [IoroBopoT 3a
napu4HUTE TEKOBWU Of CPEACTBOTO, UMK Kora rv NpeHecyBa npasaTta Ha NapuyHUTE TEKOBM
o4 CpedcTBOTO CO TpaHcakuuja BO Koja CUTE PpU3WLUM M HarpaguM of COMCTBEHOCTa Ha
(pMHaHCKCKOTO CPEACTBO Ce NPeHeceHn Ha Apyr.

[oKkornky Ha npeHeceHUTe UHaAHCUCKM cpeacTBa [pylITBOTO OCTBapu KamaTa v ucraTa ja
3adpXu, kKamartaTa ce npuaHaBea Kako nocebHo cpeacTso unm o6epcka.

OpywTBOTO ™ AenpusHaBa UHAHCUCKUTE OOBPCKM KOora OOBpCKUTE OMpeaerieHn BO
[OroBOpUTE Ce NOAMUPEHU, OTKaXKaHW U UCTEYEHN.

(iv) Hemupame

PuHaHcUCKMTE cpenctea u O6BpCKI/I Ceé HeTupaat un HeTO WU3HOCOT Ce TMNpuKaxyeBa BO
OunaHcoT Ha COCTOj6a CcamMO Kora ,D,pyLIJTBOTO MMa 3aKOHCKO nMnpaBO pda I HeTupa
NPpU3HaeHnTe N3HOCM N NMa HamMepa da ' nopamMHun TpaHcakunmTe Ha HETO OCHOBa U Oa
' peannsunpa nnakawaTa NCTOBPEMEHO.

MpuxoauTe 1 pacxoauTe ce HeTupaaT U HETO M3HOCOT Ce NMpuKaxKyBa BO GUNaHCOT Ha ycrnex
camo [OKOIKy Toa € JO3BOMIeHO CO CTaHaapawuTe, Unu 3a ogpeaeHu gobveku n 3aryou kou
LITO npousnerysaat of rPYNM Ha CIMYHU TPaHCAKLWKW, KaKo LUTO Ce aKTMBHOCTUTE 33
TpryBatbe.

(v) Ucnpaeka Ha ¢phuHaHcucKu cpedcmea
lMocebHa pe3epea Ha nobapyeawama

Ha gaTymMoT Ha koj ce coumHyBa bunaHcoT Ha cocTojba [OpylwTBOTO ja yTBpAyBa UcnpaekaTa
Ha BpegHocT ([NocebHata pe3epBa) Ha nobapyBakara MO OCHOB Ha Mpemuja 3a
ocurypyeakwe 1 nobapyBara Mo OCHOB Ha perpec cornacHo [NpaBuiTHUKOT 3a MeTodoT 3a
BpefHyBahe Ha CTaBKuUTe of BunaHcoT Ha cocTojba 1 U3roTByBakE Ha AeNoBHUTE BrnaHcu
JoHeceH of AreHuujaTa Ha cynpeBu3unja Ha ocurypyBarweto. CornmacHo uctnot lNpaBunHmk
OpywTBOTO rO0 yTBpAYBa MWHMMANHMOT W MakKCMMarHWOT MPOLEHT Ha WucrnpaBka Ha
BPEAHOCT CO MPUMEHAa Ha HajMarnky efeH Of CnegHUTe KpUTepuymu:

— nepuodoT Ha AoLHEH:E BO UCMONHYBake Ha obBpcKaTa o[l CTpaHa Ha AOMKHUKOT U/Unu;

— noegunHeYHa npoLeHka Ha dMHaHcMcKaTa cocTojba Ha CeKoj AO0IMKHUK KrnacnuduumpaH Bo
cooBeTHaTa Kareropuja.
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3. 3BHAYAJHU CMETKOBOOCTBEHU NOJIMTUKU (npoponxkeHue)
3.9 ®MHaAHCUCKN MHCTPYMEHTHU (NPOAOIHKEHUE)

(v) Ucnpaeka Ha ¢puHaHcucku cpedcmea (nNpodoskeHue)
lMocebHa pe3epea Ha nobapyeawama (NMPoAosnKeHue)

OpywtBoTo BpLM Knacudukaumja Ha nobapysarbarta BO CrefHUTe KaTeropui Bo 3aBUCHOCT
Ofi BPEMETO Ha [OLHEeH-e BO WCMOMHyBawe Ha OBBPCKUTE Of CTpaHa Ha [OOMMKHMKOT,
CMeTaHO oA AeHOT Ha JocneBare Ha nobapysameTo:

1) KaTteropuja A - NobapyBara 04 AOJPKHULM KO CBOMTE OBBPCKM CNpema OpYLUTBOTO HE v
MCMONHWMEe Ha AaTyMOT Ha AocrneBawe Ha nobapyBaweTo M UCTOTO He ro cTopurne BO
nepvog o 30 aeHa o4 AEHOT Ha JocneBare Ha nobapyBan-eTo;

2) Kateropwja b - lNobapyBara 04 AOMMKHULM KOW CBOUTE 0BBPCKM cripema ApyLUTBOTO He
ucnonHune Bo nepuog og 31 0o 60 geHa og AeHOT Ha AocneBawe Ha NobapyBakETO;

3) Kateropuja B - NobapyBara og AOMKHULNM KOM cBOUTE 06BPCKM cCnpemMa ApyLTBOTO He v
ucnonHune Bo nepuog of 61 0o 120 geHa o AeHOT Ha AocneBakwe Ha NobapyBaHETO;

4) Kateropuja I - lNobapyBara o OOMMKHMLM KON cBOUTE 0O6BPCKM cnpema ApYLUTBOTO HE
ncnonHune Bo nepuog og 121 go 270 geHa of, eHOT Ha AocneBake Ha NobapyBak-eTO;

5) Kateropwuja [ - NobapyBara of, OIMKHULM KoM CBOUTE 0GBPCKM Ccnpema ApYLUTBOTO He v
ncnonHune Bo nepuopg of 271 po 365 geHa of, eHOT Ha AocneBake Ha NobapyBakeToO.

6) Kateropuja I - MoBGapysarba 0 AOMKHULIM KOU CBOMTE 0BBPCKM cripema ApYLUTBOTO He v
ncnonHwune Bo nepwog nogonr o 365 AeHa oA AeHOT Ha JocneBamwe Ha nobapyBareTo,
Kako M OCUIYPEHWUM Kade POKOT Ha [OCNeBawe BO aAHEKCOT € YTBPAEH MO MUCTEK Ha
Ba)XHOCTa Ha nonucaTa 3a OCUrypyBatse.

CnepnctBeHo Ha Toa, ﬂ,pyLLITBOTO ja yTBpAyBa UcCrnpaskaTta Ha Bpea4HOCT Ha ClieHNOT Ha4uH:

Mepuoa Ha AouHeH€e BO UcnpaBka Ha BpegHoOCT (BO
ucnnaTta Ha o6BpckaTa o4 % op BKynHaTa Bpe4HOCT Ha
CTpaHa Ha AOMKHUKOT noeguMHe4yHo no6apyBake)
F'pyna Ha nobapyBama
A 0o 30 peHa 0%
b o 31 0o 60 geHa 10%
B oa 61 oo 120 peHa 31%
r 121 go 270 peHa 51%
a 271-365 peHa 71%
nogonr og 365 geHa 100%

29



FPABE Ocuzypyearwe Al] Ckonje

3. 3BHAYAJHU CMETKOBOACTBEHU NMNOJIUTUKU (npoponxkeHune)
3.9 ®MHaAHCUCKN MHCTPYMEHTHU (NPOAOIHKEHUE)

McnpaBka Ha Bpe4HOCT Ha (oMHAHCUCKM CpeACcTBa pacnosioXnNuBM 3a npogax6ba

3arybute nopagn o6es3BpegHyBawe Ha (UHAHCUCKUTE CpeacTBa pacrionoxiveByM  3a
npogaxba ce nNpusHaBaaT co peknacudukalmja Ha 3arybuTte akymynvpaHu Bo pesepBara 3a
00jexkTMBHa BpegHOCT BO KanutanoT. KymynaTuBHaTta 3aryba koja e peknacudukyBaHa of
rmaBHMHaTa BO AoOuBKaTa wnu 3arybata e pasnukaTta nomery HabaBHaTa BpPeLHOCT Mpu
CTEKHYBaH-€TO HETO OF CuUTe Nnakaka BO OAHOC Ha rMaBHMUAaTa M amopTusauujaTta, U
TeKoBHaTa OOjeKkTMBHa BPEeLHOCT, HamarieHa 3a cuTe 3arybu nopagu o0e3BpefHyBahe
NPeTXo4HO Npu3HaeHn Bo fobuskata unu 3arybarta. [poMeHnTe Bo McnpaBka Ha BpeaHocTa
Kako pesynTaT Ha BpeMeHckaTa BpeOHOCT Ha napuTe ce npuaHaBaaT Kako KOMMOHEHTa Ha
NPUXO4M 04 KaMaTu.

,D,OKOJ'IKy BO nocrnepnoBartenieH nepuoa, 3ary6aTa nopaau o6e3Bpep,HyBaH>e Ha
pacnonomnMBMTe-aa-npop,aXGa OOJIDKHUYKN UHCTPYMETU Ce HaMalw, 3ary6aTa ce aHynupa
HWM3 BMNaHCOT Ha ycnex.

Cenak, cekoe NocrnefoBaTenHo 3rofieMyBatse Ha 0GjekTBHaTa Bpe4HOCT Ha 06Ge3BpeaHeTu
pacnonoxnuen-3a-npogaxkba COMNCTBEHUYKM XapTuM O BPEOHOCT Cce npusHaBa BO
KanuTanor.

3.10 NMapunyHM cpeacTBa U NapuUveH eKBUBaNeHT

MapuyHUTe cpedcTBa M MapUYHUTE €KBUBANEHTU BKIydyBaaT MNapuyHUTe cpeacTBa Mo
BMOyBare BO [AeNIOBHUTE GaHKM Kako M napuyHUTe cpedcTBa Bo 6rarajHa co opuruHaneH
POK Ha [ocTacaHoCT Of TPW WM nomarnky meceuu. MapuyHute cpeactsa M NapuYHUMOT
EKBUBANeHT ce eBWAeHTMpaaT BO OWnaHCcOT Ha cocTojba no amopTusupaHa HabaBHa
BpeAHOCT.

3.11 PesepBupama

PesepBupatbarta ce npusHaeaat kora [pyLITBOTO MMa ceraliHa npaeHa Uiy KOHCTPYKTUBHA
obBpcKa, KojallTo € HacTaHaTa Kako pe3ynTaT Ha MWMHaTW HacTaHu U 3a Koja e BepojaTHO
[eKa ke HacTaHe o4JIMB Ha cpefcTBa 3a Aa ce NoAMUPU Taa 06GBpCKa, U NMOCTOM MOXHOCT 3a
npoLeHyBate Ha U3HOCOT Ha obGBpckaTa. Pe3epBupanata ce yTBpayBaaT co AUCKOHTUpaHe
Ha OYeKyBaHUTE WOHW NapU4HU OANMBU KOPUCTEjKM OMCKOHTHA cTarnka nped odaHodyBahe
Koja r'M odpasyBa TEKOBHWTE Ma3apHW MPOLEHKM Ha BpeMeHckaTa BPedHOCT Ha napute u
Kage LTo e NoTpeGHO, pusuumTe cneumndmryHn 3a obepckaTa.

3.12 O6e3BpeaHyBawe Ha He-(PMHAHCUCKN cpeacTBa

CmeTkoBOACTBEHATA BPedHOCT Ha He-uHaHcMckuTe cpeactBa Ha [pywTBoTO, Ce
npoLeHyBaT Ha Cekoja [JaTa Ha koja ce COuYMHyBa OUITAHCOT Ha cocTojba 3a ga ce yTBpau
danu nocTton wvHAMKauuja crnopen Koja Hekoe CpedcTBo Moxe Aa buage obesspegHeTo.
[okonky Taksa uHgnkaumja nocTon ce NpoLeHyBa HaAOMECTYBAYKMOT M3HOC Ha CPEACTBOTO.

3. 3HAYAJHU CMETKOBOACTBEHW NOJINTUKU (npoaomxeHue)
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3.12 O63BpenHyBaH€e Ha He-(hHaAHCUCKK cpeacTBa (NPoaoKeHue)

3aryba nopagu obesBpegHyBare Ce MNpu3HaBa Kora CMETKOBOACTBEHaTa BpeAHOCT Ha
CpPedCcTBOTO WMM HeroBata efuHMLA Koja reHepupa napu rO0 HagMUHyBa HEroBWOT
HagoMecTyBa4ku M3Hoc. EqnHuua koja reHepupa napv e HajmanaTta rpyna Ha cpefcTsa Koja
MOXe [a ce MOeHTUMUKYBa, KojallTo reHepupa napuyHW NPUIMBM Of KOHTUHyMpaHa
ynotpeba KOMWTO BO TOMEM CTEMeH Ce HEe3aBWCHU Of MNapUYHUTE NPWUIMBKM O Apyru
cpeacTBa unu rpynu Ha cpegctea. 3arybute nopagm obe3BpeaHyBawe Ce npusHaBaaT BO
OMNaHCoT Ha ycnex.

HagomecTyBaukMoT M3HOC Ha CpPeacTBOTO MMM eduHMLATa Koja reHepupa napu e
noronemaTta of Herosata ynotpebHa BpedHOCT 1 HeroBaTa objeKkTMBHA BpedHOCT HaMarneHa
3a TpolwouuTe 3a npopaxba Ha cpeacTBoTo. lNpy NpoueHkata Ha ynoTpeGHaTa BpeaHOCT,
npoLeHeTUTe UAOHW MapuU4YHM TEKOBW Ce OMCKOHTMpaaT [0 HMBHaTa cerallHa BpPedHOCT CO
ynoTpe6a Ha OMCKOHTHA cTanka npef ofaHoYyBawe Koja v ofpasyBa TeKOBHUTE nasapHu
NPOLIEHKN Ha BpeMeHcKaTa BpeHOCT Ha napuTe 1 pusnLmnTe cneumdguyHi 3a cpeacTBoTo.

3arybata nopagn obe3BpegHyBake MpU3HaeHa BO MWHATV Nepuoau ce npoueHyBa Ha
cekoja JaTta Ha M3roTByBake Ha GUNaHCOT Ha cocToj6a 3apagun yTBpAyBake Ha UHauKauum
Aeka 3arybaTa e HamaneHa unu Moxebu Beke He nocToun. 3arybaTa nopaau olTeTyBame ce
aHynupa [OKOMKYy TMOCTOM TMNPOMeHa BO MPOLEHKATE KOPUCTEHWM 3a YTBpAyBake Ha
HaOMeCTyBayKMOT U3HOC.

3.13 AKuMoHepcKu Kanutan
(i) O6uy4Hu akyuu

O6WYHUTE aKuuM ce KracuduKyBaHW Kako kanuTan. [OonoNHUTESNTHUTE TPOLLOUM AMPEKTHO
MoBp3aHM CO M3OaBakbe Ha OOWMYHM aKkuuyM M OMuMM Ha akuuM ce npu3HaBaaT Kako
HamarnyBarb€ Oof KanuTasnorT.

(ii) JueudeHdu

OvBungeHgnTe ce Nnpm3HaBaaT Kako 06BpCKM BO NEPUOAOT Kora ce objaBeHw.
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4 CMeTKOBOACTBEHU NPOLIEHKU U pacyayBakba

[pywTBOTO NpaBK MPOLEHKN U MPETNOCTaBKM KOW BrunjaaT Ha M3HOCWUTE Ha cpefcTBaTa U
obBpckuTe BO HapegHata UHaHcucka roguHa. [poueHKUTe M CO HWUB MOBP3aHUTE
NPeTnocTaBkM NOCTOjaHO Ce NpegMeT Ha NpeoLeHyBawe U ce TeMenaT Ha MUHaTO UCKYCTBO
1 apyru akTopu, BKIy4yBajkm M o4eKkyBaraTa 3a MOHUTE HacTaHu 3a KOW ce BepyBa Aeka
C€ U3BECHU BO COOABETHUTE OKOSTHOCTW.

(i) KnyyHu uzeopu Ha Hecu2ypHOCmM 80 NPoueHKuUme

|_|O,El,0ﬂy Ce npes3eHTnpaHun NpoueHKNTE N NpeTnocTaBKNTE BO BPCKa CO O6BpCKI/ITe no OoCHOB
Ha ocurypyeame. Bo Oenewkata 5 ce obenogeHetn (*)aKTOpVITe Ha pPuU3nMK Koun
npouasneryesaart o4 oBue 4OroBopu.

Pesepeu no dozoeopu 3a ocuzypyear-e

MpeTnocTaBkMTe KOW BRMjaaT Ha MpuUKaxaHuTe W3HOCK Ha cpeacTBa UM oGBpPCKM of
ocurypyBame Ce KopucTarT 3a [ia Ce YTBpAW pe3epBaTa no JA0roBOpU 3a OCUrypyBame, Koja e
[JOBOMHa 3a Ja ce nokpujaT oOBpCKMTE KOM MOXaT [Aa npousnesaT of [OroBopute 3a
ocurypyeame, JOKOJMKY Te MoXaT Oa ce npeasuaat. 3a yTBpAyBake Ha maTematvukaTa
pesepBa [pylITBOTO KOPWUCTU aKTyapckM MeETOAM BO COrMacHOCT €O Mnpasunata u
npoueaypute nponuiuadn og AreHuujaTta 3a cynepsusunja Ha ocUrypyBaHeTo.

Kako n ga e, 3emajku ja BO npeasui HemsBecHOTa Npu yTBpAyBareTO Ha pe3epBauujaTa,
MOXHO € KpajHMOT pe3ynTaT [a Ce pasfnvKyBa Of, OpUrMHarnHo yTBpaeHaTa o6Bpcka.
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CmeTKOBOACTBEHM NPOLIEHKU U pacyayBawa (npogosnkeHue)

AHasnu3a Ha CeH3umueHocm

,D,pyLLITBOTO ro nma npoueHeTo Bﬂl/ljaHI/IeTO Ha npomMeHaTta Ha ogpeaeHn KriydyHu Bapmja6nv|
Bp3 nobuBkaTa 3a rognHata, KanuTtanoT U KOGd)I/ILI,VIeHTOT Ha NMOKPUEHOCT.

Cnope,u,6eHo CO TekoBHaTa I'I03I/|LI,I/lja Ha kanuTanoT, AobuBkaTa 3a roagMHaTa, KanuTarnor,
Koed)VILI,I/IeHTOT Ha NMOKPUEHOCT N CONBEHTHOCT CO COMNCTBEHUOT Kanmntan Ha 31 AJeKeMBpu

2016 roguHa n 31 gekempm 2015 rognHa ce npe3eHTMpaHu Bo Tabenarta nogony:

MoTtpeGHO MpomeHa Ha
[Jobueka HuBo Ha KoedmumeHT KoedpuLNEeHT
3a Kanutanwu MapruHa Ha Ha Ha
31 pekemBpu 2016 rogvHarta pesepBu COJIBEHTHOCT NoKpueHocCT NOKpUeHOCT
TekoBHa no3uumja Ha
Kanutanort 44.776 335.194 101.842 329% -
MpuHOC oA BnoxyBaka
(+1000 n.n.) 51.198 341.616 101.842 335% 6%
MpuHOC oA BnoxyBaka
(-1000 n.n.) 38.354 328.772 101.842 323% (6%)
10% 3ronemyBatbe Ha
MaTemMaTudkaTa pesepBa (107.645) 182.773 101.842 179% (150%)
10% HamanyBare Ha
MaTemMaTudkaTa pesepBa 197.197 487.615 101.842 479% 150%
10% 3ronemyBatbe Ha
BKYMNHWTE TpoLloLm (980) 289.438 101.842 284% (45%)
10% HamanyBane Ha
BKYMHUTE TPOLLOLM 90.532 380.950 101.842 374% 45%
MoTpebHo NMpomeHa Ha
JdobuBka HuBo Ha KoedmumeHT KoecuLneHT
3a Kanutann MaprvHa Ha Ha Ha
31 nekemBpu 2015 roguvHarta pesepBu CONBEHTHOCT NMOKpPUeHoCT NOKpUeHocT
TekoBHa no3uumja 39.133 316.904 86.314 367% -
MpuHOC o4 BnoxyBaka
(+1000 n.n.) 44 957 322.728 86.314 374% 7%
MpuHOC o4 BnoxyBaka
(-1000 n.n.) 33.309 311.080 86.314 360% (7%)
10% 3ronemyBame Ha
MaTemMaTudkaTa pesepBa (85.274) 192.497 86.314 223% (144%)
10% HamanyBahe Ha
MaTemMaTudkaTa pesepBa 163.540 441.311 86.314 511% 144%
10% 3ronemyBame Ha
BKYMHUTE TPOLLOLM (4.056) 273.715 86.314 317% (50%)
10% HamanyBame Ha
BKYMHUTE TPOLLOLM 82.322 360.094 86.314 417% 50%
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CmeTKOBOACTBEHM NPOLIEHKU U pacyayBawa (npogosnkeHue)

AHanusa Ha ceH3umueHocm (npPodoJsiKeHue)

|_|pl/l M3BpLlyBakE€TO Ha OBME aHaln3n npetnoctaBka € [eKa OoCTaHatute CbaKTOpVI ce
KOHCTaHTHW, a Ce MeHyBa CaMO e[Ha Bapvlja6na. TpeGa a ce Harnacu pgeka
VIH(bOpMaLI,I/IMTe npe3eHTnpaHn BO Tabenarta norope ce noaroTteBeHM CO MNnpuMeHa Ha
AETEPMUHUCTUYKN NPUCTan, Taka ga He NoCTou Kopenau,mja nomefy Kny4yHuTe Bapmja6nv| n
aHanm3arta He MOXe a Ce npeHece Ha HUB.

Kage wTo ce cmeTa geka BapujabnuTe ce HemaTtepujarniu, He e NPOLEHETO BNMjaHUMETO Ha
He3Ha4ajHUTe NMpoMeHM Ha oBue Bapwjabnu. OgpeneHu Bapujabnu moxe Oa He 6uoat
maTtepujanHn BO MOMEHTOT, HO [IOKOJIKY Ce NMPOMEHM HUBOTO Ha MaTepujanHocT Ha oapeaHa
Bapvjabna, TpeGa ga ce Hanpasu NpoLeHKka Ha BrnjaHneTo Ha Taa Bapujabna Bo MaHWHA.

anaByBal-be CO PU3UKOT o4 ocurypyBame n d)VIHaHCVICKMOT PU3NK

Llenu Ha ynpaeyeaHse co pu3ukom u rnosiumuku 3a Hamaslyear-e Ha pusukom od
ocuzypyeaHe

yl'lpaByBaH:ETO Ha ,D,pyLUTBOTO CO PU3MKOT O ocurypyesame U CbVIHaHCI/ICKVIOT PU3nK ce
KPUTUYHN 3a pa60Te|-beTo Ha ,D,pyLIJTBOTO. 3a onwTtute 00roeBopu 3a ocurypyBamwe uersnta e
Aa ce op,6epaT cpeacrtea l-Il/lj POK " M3HOC Nnpun [ocrtacyBamwe ke 6uge ycornaceH co
O4YeKyBaHUTE NapuyHM oaiMBn Mo OCHOB Ha HaCTaHaTUTe WTETU MO TUe OOoroBopu.

MmaBHaTa ocurypuTesiHa akTMBHOCT Ha ,D,pyLUTBOTO npetnocraByBa pPU3NK Of 3ary6a o
mga uinn opraHm3aumm Kou WTo ce ANPEKTHO U3JNTOXEHN Ha PU3UKOT. Osue pn3nun Moxe aa
Cce oaHecyBaaTt Ha, 3p,paBje, He3roga M octaHatu pu3ndn LUITO MOXe Oa npowusrne3art oA
ocurypaHu HacTtaHu. ,D,pyLIJTBOTO € UN3JI0XEeHO Ha Hen3BeCHOCTa noBp3aHa CO BpeMeTO Ha
HaCTaHyBake€, 3a4eCTeHOCTa W TeXuHatTa Ha WTeTuTe LWTO npousneryBaar on Tue
Aorosopwu.

ﬂ,pyLLITBOTO MCTO TakKa € MU3JNIOKEeHO UM Ha na3apeH pPU3NK npeky OCUryputeriHute wu
MHBECTULNOHNTE aKTUBHOCTHU.

ﬂ,pyLLITBOTO ynpasyBa CO pu3nuuTe o4 ocurypyBawe Mpeky nocraByBak€ Ha JIMMUTU 3a
ocurypyeamwe, npouenypu 3a op,o6pyBaH:.e Ha TpaHCakuun co HOBU MNMpon3BOAN UMK CO KOWU
Cceé HaaMMHyBaaT NoCTaBeHUTEe JIMMUTU, LEHOBHU Tapl/l(*)l/l, LeHTpanmM3npaHo ynpasyBake CO
peocurypyBam€e€To U crieese Ha BOHPpeaAHWN HaCTaHu.

Cmpameezuja 3a 3anuwiyeaH-€ Ha roJsiucu 3a ocuaypyeare

Crpatervjata Ha [pylITBOTO 3@ 3anuilyBake Ha MNONNCK 3a OCUTypyBaH-€ € Aa ce NoCTUrHe
avicnepanja co wTo 6u ce obe3beanno mabanaHcMpaHo nopTdonmo u koe ce 6a3upa Ha
ronemMo nopTgonMo CO CINYHM PU3NLM BO TEKOT Ha MOBEKE roAMHM, CO LUTO Ce HamanyBa
NMPOMEHNNBOCTA Ha pe3ynTaToT.

CTpaTeeraTa Ha ,D,p}/LIJTBOTO 3a 3anuuyBar-€ Ha NnoJinCn 3a ocurypyBamwe € rnpe3eHTtnpaHa
BO rognwHMOT AenoBeH niiaH BO KOj Ce yTBpAEeHM Knacute 3a ocurypyesame, TepVITOpVIjaTa
Ha ,El,ejCTByBaH:e, BO KOU ,D,pyLIJTBOTO € noaroTeeHoO Aa ocurypysa.

Cute onwTn 00roBopu 3a ocurypyesamke Cce no npupoda oonroroguiiHn n ocurypuTternoT i
npoaosiKyBa BO MOMEHTOT Kora Ke ce nnatm I'IpeMVIjaTa 3a BTOpata rognHa n nMma npaso ga
onbve 06HOBYBaI-be nnn npoaosrkyBawe Ha UCTUTE, OOKOJIKY I'IpeMVIjaTa He BGuge nnarteHa,
KakKo U MOXe Oa M3BpLn NMpoMeHa BO HE TEXHUYKUTE OEelyloBU OO AO0roBopoT Npu HEeroBoTto
npoaoJKyBaH€.
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YnpaByBaw€e CO PUIMKOT 041 OCUTypyBatbe U (PUHAHCUCKUOT PU3UK (NpoaoskeHue)

Cmpamezuja 3a Mamemamud4ka pe3epea

MaTtemaTnykata pesepBa e npecmeTaHa No HeTO MPOCNEKTUBHA MeToda Kako pasnuka of
ceraliHaTa BpeOHOCT Ha ugHuTe obBpCKM M ceraliHa BPedHOCT Ha npemMunte, NnoeguHeyYHo
3a cekoj gorosop. KoH oBaa maremaTtuyka pesepBa ce A0AaAEeHU U MPEHOCHUTE NpemMun 3a
XMBOTHO OCUIypyBah-€, HO 3a NnoTpebute Ha OBOj PMHAHCUCKM U3BELUTAj € Npe3eHTMpaHa
nocebHo kako HamanyBawe Ha npemumTe CTankata Ha uMnMepu3auuja, Koja ce KOpUCTM
npuv NnpecmeTka Ha maTemaTtunykaTa pesepBa nsHecysa 3,5% (2015: 3,5%).

3a npecmeTKNTE KOPUCTEHa € rofuvliHa TeXHW4YKa KamaTHa cTanka co BucuHa of 3% 3a
porosopuTe cknydenn go 31.12.2015 roguHa, OQHOCHO roAuMLlHa TEXHWYKA KaMaTHa cTarnka
co BucuHa op 2,25% 3a poroBopute cknydeHn og 1.1.2016 roguHa. Mo wmuckny4yok, 3a
porosopute of A1 v POO31 Ttapudute, npyumeHata Ha TEXHMYKA KamMaTHa cTanka co
BUCKHa o 2,25%, 3anoyHa oa 1.11.2015 roanHa.

3a npecMmeTKNTe KOPWUCTEHU Ce jyrOCMOBEHCKU ONWTU Tabnuum 3a CMPTHOCT 3a Maxu
1980/82 roguHa co moaudwukaumm 3a goroBopute cknydenn go 30.6.2012 r., OnwTtaTa
Tabnuua Ha mopTanuteT Ha Penybnuka Cpbuja 3a 2000/2002 roguHa 3a Malluka nonynauuja
CO mMoaudmkaumja 3a goropopute cknydeHu og 1.7.2012 r. go 31.12.2015 r. u Onwra
Tabnuua Ha mopTtanuTeT Ha Penybnvka Cpbuja 3a 2010/2012 rogmnHa 3a MallKa 1 3a XXeHcka
nonynauuja 3a goropopute ckny4deHu no 1.1.2016 r. Mo nckny4ok, 3a gorosopute og IOA1 n
POO31 Tapudute kopucteHa e OnwTa Tabnvua Ha moptanuTeT Ha Penybnunka Cpbuja 3a
2010/2012 rogmHa 3a mawka M 3a XeHcka nonynaumja og 1.11.2015 r. lNokpaj onwTarta
Tabnuua Ha cMpTHOCT, Kaj gorosopute of A1 Tapudarta KOpUCTEHM Ce U COOABETHMU
Tabnvum Ha BepojaTHOCTU 3a HacTaHyBake Ha oAdpedeHu Tewku Gornectn Ha Minchener
Ruickversicherung 3a mawka n 3a XeHcka nonynauuja, a kKaj gorosopute ogp POO13
TapudaTa KOPUCTEHM Ce W CooABeTHM Tabnuum Ha BepojaTHOCT 3a HacTaHyBakwe Ha
ogpedeHn Telwkn Borectn koja ce MpMMeHyBa 3a [OOMOSIHUTENHO OCUrypyBake crnpema
Minchener Rickversicherung 3a maLlka 1 3a >xeHcka nonynauuja.

3a porosopute og EPO1 wn EPO11 Tapudwute, umnja npumena 3anoyHa og 1.1.2016 r.,
kopucTeHa e AscTpucka peHTa Tabnuua (AVO2005R) 3a Maxu M XeHu, moauduumpaHa
3apagM O4YeKyBaHOTO 3rofieMyBat€ Ha >XMBOTHMOT BEK Ha HACENEHWETO, COrfacHo
WCKYCTBOTO Ha OCHOBA4OT M APYrMTE YNeHKN Ha rpynaumjaTa.

MaTemaTuykata pesepBa Ha KpajoT Ha roguHata e npecMeTaHa Cco NuHeapHa
WHTepronauuja oq MateMaTiykata pe3epea Ha NMoYeTOKOT M Ha KpajoT Ha ocuryputenHaTa
rogvHa.

Cmpamezuja 3a peocuzypyeame

OpyLiTBOTO peocurypyBa Aen o pusuuMTe 3a OCUrypyBake 3a [ia ja KOHTponupa cBojaTa
N3NOXEHOCT KOH 3ary6u 1 3a Aa rv 3awTuT U3BOpUTE Ha KanuTarn.
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YnpaByBaw€e CO PUIMKOT 041 OCUTypyBatbe U (PUHAHCUCKUOT PU3UK (NpoaoskeHue)

Hozoeopu 3a peocuzypysame

Bo 2016 roguHa ce npuMMeHyBaaT CriefHUTE OOroBOPU 3a PEeOoCUrypyBahe CKIydeHu ce
crnegHWTE JOroBOpPM 32 PEOCUrypyBahs€:

Peocuryputen Bug Ha peocurypyBatse

[loroBop no pu3unk co Koj ce ondaTeHU CUTE XKUBOTHM
ocurypyBama u JONOSNHUTENHN OCUTypyBara
NoBpP3aHN CO HUB, OCBEH MHBaNUANTET KaKo
Grazer Wechelseitige Versicherung nocriegvua Ha Hesroga(MmakcumarnHa cyma og EYP
AG | Penybnuka ABctpuja 35,000).

[loroBop no pu3unk co KOj € MOKPUEHO AOMNOSTHUTENHO
OCUrypyBare Ha UHBanuguTeT Kako nocrneamua og
Hesroga(makcumanHa cyma og EYP 50,000).

[loroBop nNo HacTaH Co KOj € MOKPMUEHO LIENOKYNHOTO
paboTere BO BPCKa CO OCUTypyBaH€e Ha XMUBOT, CO
WCKINy4OK Ha JOMONTHUTENHO OCUrypyBame 3a
WHBanNMOHOCT N paboTHa HECNOCOBHOCT Kako
nocnegvua og Hesroga-KymynaTUBHO.

[loroBop nNo HacTaH co Koj € MOKPUEHO
OOMOSTHUTENTHO OCUTYPYBaHE KOH OCUTYPYyBaH-eTO Ha
XMBOT (CMPT MM MHBaNUAUTET Kako nocrneavua Ha
Hesroga, 60MHMYKM AHEBHWUUM 1 apyrv 6eHedmumm
npw xocnutanusaumja , paboTHa HeCNnocoBHOCT.

[loroBop no pu3unk co KOj € MOKPUEHO KpeauTHO

rPYMHO XNBOTHO OCUIypyBah-e BO CIydaj Ha CMPT 0f

©O1no koja Npu4YMHa, CMpT Nopagun HecpekeH cny4aj,

TpajHa 1 LenocHa 3aryba Ha camoCTOjHOCT U

uenocHa u TpajHamMHBanuaHocT (Quota Share
SOGE Life /byrapmja [0oroBop).

[loroBop no pu3unk co Koj ce ondaTeHN CUTE XKUBOTHM
OocurypyBata BKIy4yBajKu v U JOMONTHUTENHUTE
ocurypyBama , OCBEH MHBanMauTeT Kako nocrneguua
Ha Hesroga; Surplus 4OroBop Co caMonpuapXa; ;
Miinchner Rueckversicherungs- MakcumMarnHa ogroBopHocT og Eyp 280,000 (ocBeH 3a
Gesellschaft /| CP Nepmanuja paboTHa HecrnocobHOCT; y4ecTBO BO AobumBka

36



FPABE Ocuzypyearwe Al] Ckonje

YnpaByBaw€e CO PUIMKOT 041 OCUTypyBatbe U (PUHAHCUCKUOT PU3UK (NpoaoskeHue)

YcoanaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a CynepBU3Mja Ha OCUTYPYBaH-€TO MPONULLYBa OAPEAEHU NUMWUTU BO OFHOC Ha
nonuTUKaTa 3a ycorrnacyBate Ha cpeacTBaTta 1 o6BpckmTe Ha [pyluTBOTO.

[pyLITBOTO aKTMBHO ynpaByBa CO CBOjaTa (hMHAHCUCKA MO3uLmja KOPUCTEjkM NMpucTan Cco Koj
ce banaHcumpa KBanuTeTOT, Aucnepauja, NMKBMAHOCTA M MOBPATOT Ha BIIOXYyBahaTa,
3emMajkm M BO MpedBua JMMUTUTE odpedeHn BO 3akoHOT 3a CcynepBu3Mja Ha
ocurypyBaweTo. [NaBHa uen e ga ce ycornacat MapuyHUTE TEeKOBM Ha cpeacTtBaTa wu
obepckute. Ha 31 gpekemBpu 2016 rognHa BrnoXyBakaTa Ko criy>KaT Kako cpeacTBa LUTO M
nokpuBaaT MaTemMaTUyKuTe pesepBuM NO OOroBopuTe 3a ocurypyBakwe usHecyBaat MK[
1.543.634 vnjagn (2015: MKL 1.253.389 mnjagu). OBne cpeacTtea ce COCTojaT of NapuyHu
cpeacTBa, 4eno3nTn Bo 6aHKM U xapTum of BpeaHOCT usganeHun og Penybnvka MakegoHwja.
Ha 31 gnekemBpu 2016 rognHa BnoXyBamaTa KoM CIy)kaT Kako cpeacTBa LUTO MM nokpuBaaT
TEXHUYKNTE pe3epBM MO [OroBOpuUTE 3a ocurypyBawe wusHecyBaat MK 47.253 wnjagm
(2015: MKL, 37.324 unjagn). OBue cpefcrea ce COCTojaT o4 NapuvyHU CpencTBa, Oeno3nTh
BO 6aHKM 1 XapTum o BpeAHOCT n3gagexu og Penybnuka MakegoHuija.

Bo TaGenaTta e npeseHTMpaHO ycornacyBakeTo Ha cpeactsata Cco 06BPCKWUTE COrnacHo
3aKoHcKuUTe Gaparsa, BO BpcKa CO cpecTBaTta LUTO v NMoKpMBaaT MaTeMaTUYKUTE pe3epBut:

2016 2015
CpencTBa
MapuyHu cpepctBa Bo GnarajHa u cpeacTtBa Ha OaHKapcku
CMETKU 35.002 32.104
[enoanTtn Bo 6aHkM kou umaat gossona ogq HEPM 304.148 249.159
OO6Bp3HMUM 1 OpYTv XapTuM of BPEOHOCT 3a KOW rapaHtmpa
PM 1.204.484 972,126
1.543.634 1.253.389
O6Bpckn (MaTtemaTU4KK pe3epBHu)
BpyTo pesepBu No JOroBopu 3a ocUrypyBame 1.524.210 1.244.073
[en 3a peocuryputenot (5.733) (5.450)
1.518.477 1.238.623
lMoKkpueHOCT Ha MaTeMaTuyKaTa 25.157 14.766

Bo tabenarta e npe3eHTnpaHo ycornacyBakeTo Ha cpencrtesata Co O6BpCKVITe cornacHo
3aKOHCKUTE 6apa|-ba, BO BpPCKa CO cpeacrtBaTta LTO ' NoKkpmBaaTt TEXHUYKUTE PEIEPBU:

2016 2015
CpepncTBa
[enosnTtn Bo 6aHkM kou maat goseona ogq HEPM 12.296 12.319
O6Bp3HMLUM 1 OpYyrn XapTum of BPEOHOCT 3a KOU rapaHTmpa
PM 34.957 25.005
47.253 37.324
0O6Bpckn (TexHNYKN pesepBu)
BpyTo pe3epBu No AOroBOpU 3a OCUTYpYyBaH-e 59.581 46.978
Oen 3a peocuryputenot (21.209) (15.711)
38.372 31.267
MokpueHOCT Ha TeEXHMUYKUTE pe3epBu 8.881 6.057
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YnpaByBaw€e CO PUIMKOT 041 OCUTypyBatbe U (PUHAHCUCKUOT PU3UK (NpoaosmkeHue)
YcoznaceHocm Ha cpedcmeama u o6epckume (NpodosmkeHue)

CornacHo 6aparaTta Ha 3akOHOT 3a CynepBu3unja Ha OCUrypyBawEeTO, NapMYHUTE CpeacTea
BO GnarajHa n cpenctea Ha GaHKapckMTe CMETKM He cMmeaT Aa HagmuHat 3% opf BKyMnHUTE
CpeAacTBa KOW MM MOKpMBaaT MaTeMaTUYKUTE U TEXHUYKUTE pe3epBu MO AOroBopute 3a
ocurypyBame; KpaTkopoyHuTe Aeno3mTtn Bo 6aHku kom umaat gossona og HBPM He cmeat
na HagmuHat 60% of BKynHUTE CpeacTBa KOW M NoKprBaaT MaTeMaTUYKUTE U TEXHUYKUTE
pe3epBu Mo OOroBOpUTE 3@ OCUTypyBake, Kako U OOBP3HULMTE UMW OPYruTe OOSHKHUYKM
XapTum Of BPEAHOCT 3a kou rapaHtupa Penybnuka MakegoHuja He cmeat ga HagmuHaT
80% opf BkynHUTE cpencTBa KoM M NoKpuBaaT MaTeMaTUYKUTE pe3epBu Mo AOroBopute 3a
ocurypyBane. Ha 31 gekempu 2016 roguHa napuyHuTe cpeacrtea Bo BnarajHa u cpeacTtea
Ha GaHkapckuTe cmeTkm nsHecysaat 2,3% (2015: 2,5%), kpaTkOpouHUTE AEN03UTN BO BaHKM
nsHecysaat 19,7% (2015: 19,3%), nogeka gpxaBHute 06Bp3HULM M3HecyBaaT 78% (2015:
75,3%) on BKynHUTE CpencTBa KOW MM NoKpuBaaT MaTemMaTU4kuTe pe3epBu Mo AOroBopute
3a ocurypyBame.

Ha 31 pekemBpu 2016 rognHa genosutuTe Bo GaHku usHecyBaat 26% (2015: 1%), noaoeka
OpXaBHuUTe 00Bp3HMUM UM3HecyBaaT 74% (2015: 67%) on BKynHWTE cpeacTBa Kou Iu
noKpmBaaT TEXHWUYKUTE pe3epBu Mo JOFOBOPUTE 38 OCUTYpYBaH-E.

Yrpasysatbe co pusukom

YnpaByBaweTo CO PU3MKOT Of [OroBOpW 3a OCUrypyBare 3aBUCUM Of BepojaTHOCTa 3a
HacTaHyBawe Ha CMpPT, KarnkynupaHa Bo Tabnuuute 3a cMpT. OcurypeHute HacTaHu ce
CrnyyYajHu W HMBHMOT ©OpoOj M BUCUHA Ke Bapupa BO 3aBUMCHOCT Of CTEneHoT Ha
BOCMOCTaBEHUTE CTATUCTUYKU TeXHWUKW. [loronemMoTo nopTeonuo Ha CAWYHW OOroBOpU
nokaxkya nomana BapujabunHoCcT BO HaCTaHyBaHeTO Ha PU3UKOT.

KnyyHute puavum noBp3aHM CO OBME [OrOBOpUM Ce MOBP3aHW CO OCUTypyBaHETO,
KOHKypeHLMjaTa, UCKYCTBOTO CO LUTETU U €BEHTyarnHOCTa OCUrypeHuuuTe Aa npeysenuuyar
Unn nammcnar wreTa.

(i) Feoepachcka u cekmopcka KOHYyeHmapuyuja

PusnumTe Ha Kou e nsnoxeHo [pylTBOTO ce noumpaHm Bo Penybnuka MakegoHuja.
PakoBoacTBoTO BepyBa Aeka [pyLUTBOTO He € U3MNOXEHO Ha 3HaYMTenHa KOHLUEeHTauuja KoH
HWe[Ha rpyna Ha OCUrypeHuUmM og couujaneH, npodecuoHarneH, CTapoceH Unu Apyr acrekT.
(ii) KoHyeHmpayuja 00 MHo2y cepuo3HU, pemKu HacmaHu

Cropepn, HMBHaTa npupoda W HacTaHyBake OBME HacTaHM PeTKo ce crnydyBaaTt. Tue
npeTcTaByBaaT CEpPUO3eH pU3nK 3a [pywtBoTOo Gmaejkn cnyyyBaeTo Ha BaKOB HAcTaH, Ou
“Uman 3HauMTenHo BNunjaHWe Bp3 NapuyHUTE 0a4nuemn Ha JpyLuTBoTO.

[pyWwTBOTO ynpaByBa CO OBUE PU3NLN HA CIIEAHUTE HAYUHU:

MpBEHCTBEHO PU3UKOT Ce ynpaByBa MpeKy CKNydyBake Ha COOABETHW [0roBopu 3a
ocurypysame. AreHTMTe 3a OCUrypyBatbe He cmeaT [Oa CKhyyaT [OroBop [JOKOMKY
oYeKyBaHUTe JOGUBKM He ce MPOMNOpLMOHAnHN Ha PUSUKOT.

Kako BTOpo, 0BOj p13uK ce ynpaByBa 1 NPeKy CKiydyBake Ha [OroBopy 3a PpeocurypyBamse.
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(i)

FPABE Ocuzypyearwe Al] Ckonje

YnpaByBaw€e CO PUIMKOT 041 OCUTypyBatbe U (PUHAHCUCKUOT PU3UK (NpoaoskeHue)

QPuHaHCUCKU pUu3uk

OpylITBOTO € WU3MOoXKEeHO Ha UHAHCUCKM pU3MK MpeKy (UHAHCUCKUTE CpeacTsa,
(hvHaHcucknTe 0BBpCKK, cpeacTBaTa of PeocUrypyBare M OBpCKUTE 3a PeocUrypyBatse.
MOKOHKPETHO, rMaBeH (PMHAHCUCKU PU3MK € Aeka MPUIMBUTE MO OCHOB Ha (PUHAHCKCKM
cpeAcTBa Hema ga 6uaaT [OBOMHM 3a Aa ce nogmupaTt obBpCKUTE KoM Mpoussfierysaat of
[OroBopuTe 3a ocuUrypyBare. GMHaHCUCKMOT pU3KK 1 ondpaka puU3MKOT of, KamaTHW CTarnku,
BaNyTHNOT PU3UK, NIMKBUAHOCHWNOT PU3UK U KPEAUTHUOT PUSMK.

Llen Ha OpywTBOTO € Aa rv ycornacu ob6BpcKMTE MO OCHOB Ha LOrOBOPUTE 332 OCUTypyBahe
CO CpeAcTBa Co UCT Unu cnuyeH pusnk. OBa My obe3beaysa Ha [pylwITBOTO cute goctacaHu
00BpCKM peaoBHO Aa rv ucnnaka.

Kamamen pusuk

M3noxeHocta Ha ,D.pyLUTBOTO Ha KamMaTteH pU3nK TMNpBEeHCTBEHO nMnpowusnerysa o4
I'IOpT(*)OﬂI/IOTO Ha BI1OXYyBaH->a (opoquM AeNno3nTn N AOJMXHUYKN XapTun o4 Bpe,D,HOCT).

Cnopep, pakoBoACTBOTO Ha [pyLUITBOTO OOMKHUYKATE (DUHAHCUCKN CPEACTBA CE W3MOXKEHU
Ha KamaTeH pU3UK, CO ornen Ha hakToT Aeka Hajronem Aen of HUB ce co UKCHa kamaTa
(ap>xaBHM 3anmcuK n 06BpP3HMLN).

KpaTkopo4yHuTe 06BPCKM 3a OCUrypyBakbe U PEeocUrypyBake He ce AUPEKTHO OCeTNMBU Ha
nasapHuMTe KamaTHM CcTanku 6uaejku ce HeaWCKOHTMpaHW W ce  HeKaMaTOHOCHW.
durHaHcuckuTe cpeacTea Ha [pyLITBOTO ce npuKaxaHu Bo TabenaTa nogony:
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(i)

@uHaHCcUCKU pu3uk (npodosmkeHue)

Kamamen pusuk (npodomkeHue)

31 pekemBpu 2016

CpencrtBea

PuHaHCUCKKN cpeacTBa

- Opo4yeHu genosuntun

- 3aemu

- XapTun on BpeOHOCT pacrornoXuBu 3a
npoaaxoba

CpepnctBa of peocurypyBare

Mob6apyBah-e No OCHOB Ha OCUrypyBahe n
ocTaHaTu nobapyBamna

lMpeTxogHO npecmMeTaHn npuxoguM No
OCHOB Ha KamaTu 1 HAEMHUHK

MapunyHn cpefacrea " napuyeH
€KBUBANEHT

O6BpcKn

PesepBwu no goroBopu 3a ocurypysare
O6BpckM KOH peocuryputenu
OcrtaHatu 06Bpckn

HeycornaceHoct Ha cpeacTBata U
obBpckuTe

18
18

18
22

19
21
20
22

24
20

YnpaByBale CO PU3MKOT Of, OCUTrypyBake U (PMHAaHCUCKNOT PU3UK (MPOJOITKEHUE)

UHcTpyMeHTU co (bMKCHaA KamaTHa cTanka

FPABE Ocuzypyean-e ALl Ckonje

MpomeHn 3
mBa meceum
KamaTHa hOo 1 1003 no 1 1805 Hap 5

BkynHo cTanka Mecel Meceuu roauHa roguHM roguHn HekamaTOHOCHM
529.169 - 10.000 127.169 208.000 184.000 - -
2.960 - - 2.960 - - - -
1.259.889 - - - - 649.961 609.928 -
26.942 - - - - - - 26.942
22.167 - - - - - - 22.167
37.570 - - - - - - 37.570
97.721 - 97.721 - - - - -
(1.583.791) - - - - - - (1.583.791)
(11.149) - - - - - - (11.149)
(43.266) - - - - - - (43.266)
338.212 - 107.721 130.129 208.000 833.961 609.928 (1.551.527)
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(i)

FPABE Ocuzypyean-e ALl Ckonje

YnpaByBaw€e CO PU3MKOT 04 OCUrypyBawe U (PUHAHCUCKUNOT PU3MK (NpoaoImKeHune)
@uHaHCcUCKU pu3uk (npodosmKkeHue)

Kamamen pusuk (npodomxeHue)
MHcTpyMeHTH co hMKCHa KamaTHa cTanka

MpomeHnuBa 3 meceum
KamaTHa HOo 1 1003 oo 1 1005 Hap 5 HekamaTtoH
31 npekemBpwm 2015 BkynHo cTanka MeceL Meceuu roguHa rooMHU  roAuviHu OCHMU
CpencTBa
®PUHaAHCUCKM cpeacTBa
- OpoyeHun geno3nTtin 18 474.261 - - 135.297 115.000 223.964 - -
- 3aemn 18 2.551 - 2.551 - - - - -
- XapTum op BpeOHOCT pacrnorfioXvBu 3a
npogaxba 18 1.017.617 - - - 13.860 651.161  352.596 -
CpencTtBa of peocurypyBambe 22 21.161 - - - - - - 21.161
MoGapyBare No OCHOB Ha OCUTypyBake U
ocTaHaTu nobapysamna 19 20.283 - - - - - - 20.283
MpeTxoQHO nNpecMeTaHuM npuxogu Mo
OCHOB Ha KaMaTu 1 HaeMHUHN 21 29.890 - - - - - - 29.890
MapuyHm cpencTtsea " napu4yeH
eKBMBarneHT 20 86.628 - 86.628 - - - - -
O6BpcKkHu
Pe3epBuy no goroBopun 3a ocurypyBame 22 (1.291.050) - - - - - - (1.291.050)
OB6BpCKM KOH peocuryputenm 24 (5.235) - - - - - - (5.235)
OctaHaTtn o6BpCKM 20 (36.191) - - - - - - (36.191)
HeycornaceHoct Ha cpepgctBata M
obBpckuTe 319.915 - 89.179 135.297 128.860 875.125 352.596 -1.261.142
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YnpaByBaHh-€ CO PU3MKOT Of, OCUrypyBake U (pMHaHCUCKUOT PU3UK (NpoaoMmKeHUe)
QPuHaHCUCKU pu3ukK (NnpodosnKkeHue)

KpedumeH pu3suk

KpeanTHMOT puank npeTcTaByBa CMETKOBOACTBEHa 3aryba wto 6u 6una npnsHaeHa SOKOMKY
JoroBopHaTa CTpaHKa He I MCNOMHM JoroBopeHunte o06Bpcku. 3a ga ja KoHTponuvpa
N3MOXEHOCTa KOH KPeaAWTHUOT PU3nK, [pyLITBOTO pedoBHO BPLUM KPEeAMTHa NpoueHKa Ha
dmHaHcuckaTa cocTojoa Ha OBME CTPaHKMU.

lMobapysatba 110 0CHO8 Ha Ocuaypy8aHe

[pywTBOTO € U3NOXEHO Ha KpeaWTeH PU3MK BO Cryyaj Kora OCUrypeHuuuMTe Hema ada ru
ucrnonHat ceBouTe UHAHCMCKM O0OBpPCKM LWITO Mpou3nerysaaT of [JOroBopuTe 3a
ocurypyBame. WManoxeHocta Ha [pywTBOTO M3HECyBa MaKCMManHO [0 W3HOCOT Ha
CMeTKOBOACTBEHATa BPeAHOCT Ha nobapyBawara MO OCHOB Ha MNpemuja u octaHaTuTe
nobapysamn-a. [NobapyBaraTta MO OCHOB Ha NpeMumn ce of rornem 6poj Ha KNMEHTN 1 ce Ha
HOpMmarHa KOMepuujanHa OCHOBa, Taka [a KOHUeHTpauujata Ha KpeauTeH pusuk e
MUHMManHa. OpywTBOoTO pefoBHO MM cnedu nobapyBaraTa MO OCHOB Ha MPeMuu, CO LUTO
N3MOXEHOCTa KOH noLum nobapyBara € KOHTponMpaHa.

Cpedcmea 00 peocuzypysare

OpywTBOTO € M3NOXEHO Ha KpeauTeH PU3MK KU NPeKy cpeacrtBata of peocurypysare.
OpywTBOTO CKnydyBa [OOrOBOpPU 3a pPeocUrypyBake CO MPBOKMACHU PEeocuryputenn u
KOHUEeHTpauujaTa Ha pu3uk ce usberHysa npeky criefeweTo Ha nonvtukata Ha [JpywtBoTo
npeky nocTaBeHUTe NMMUTU KOM Cce peBugupaaT cekoja roguHa. PakoBoacCTBOTO Ha
OpywTBOTO PEedoBHO NMpaBu OLEeHKa Ha KpeauMTocnocobHOCTa Ha peocuryputenute 3a ga
MOXe [a ja axypupa cTpaTervjata 3a peocurypyBambe.

@uHaHcUCKU UHCmMpymMeHmu

OpywTBOTO € N3NOXEHO Ha KPeaUTEH PU3UK Kaj (PMHAHCUCKNTE UHCTPYMEHTU BO OAHOC Ha
MOXHaTa HeHannaTnuBOCT of ApyruTe cTpaHku. Cenak 3emajku BO npegsBug [Aeka
OpywTBOTO BMOXYBa BO APXKaBHWU 3anucu, OpXaBHW OOBP3HMLU M OPOYEHU OEeno3uTu BO
AomallHn GaHku, He Cce o4veKkyBa OBMWE BNOXyBaka fa He ce nospartart. MakcumanHaTa
N3MNOXeHOCT Ha [pyLWTBOTO KOH KPeAMTHUOT PU3MK € Npe3eHTUpaHo Bo Tabenata nogony:

2016 2015
PuHaHcKCKKn cpeacTea

- Opo4yeHu genosuntun 529.169 474.261
- 3aemn 2.960 2.550
- XapTnm of Bpe4HOCT pacnosioxMBmM 3a npogaxoba 1.259.889 1.017.617
CpepncTBa o peocurypyBare 26.942 21.161

MobapyBake MO OCHOB Ha oOcurypyBake W OCTaHatu
nobapysamna 22167 20.283
MapnyHK cpeacTBa 1 NapuyHN eKBUBANEHTU 97.721 86.628
BkynHo 1.938.848 1.622.500

MapuyHuTe cpeacTea u napuyHUTe ekBuBaneHTn, OctaHaTnTe nobapyBawa, cpeacTearta 3a
peocurypyBake, OpodYeHUTe AEenOo3uTU, U AOMMKHUYKUTE XapTuu of BPEAHOCT He ce HUTY
poctacaHu HuTy obesBpegHeTn. CpefcrtBata of peocurpypyBare ce nobapysBawa of
peocuryputenu co KpeguteH pejtuHr og A+ cnopen CtaHgapg v lNMypc KpeguTeH pejtuHr
areHuujarta.

YHpaByBal-be CO PU3UKOT o4 ocurypyBambe un (*)VIHaHCVICKVIOT PU3NK (HpOAOH)KeHVIe)
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FPABE OcueypyeaHn-e ALl Ckonje

5.1 ®duHaHcucKu pu3uk (NnpodoskeHue)

(ii) KpedumeH pu3suk (npodosnkeHue)

CprKTypaTa Ha AgocneaHocCTta Ha no6apyBaH:.a Nno OCHOB Ha ocurypyBawme U OCTaHatu
no6apyBaH:.a € npe3eHTnpaHa noagony:

BpyTo McnpaBka Ha  CerawHa % Ha
BpepHoCT BpegHoOCTa BpegHoOCT ucnpaeka

Hepocneanun
0-30 geHa 15.041 - 15.041 -
31-60 geHa 7.382 738 6.644 10%
61-120 peHa 572 178 394 31%
121-270 peHa 165 84 81 51%
271-365 peHa 24 17 7 71%
Hap 365 pena 17 17 0 100%
31 pekemBpu 2016 23.201 1.034 22.167 4,46%
Bpyto WcnpaBka Ha CerawHa % Ha
BpeaHoCT BpegHocTa BpeaHoCT ucnpaBka

Hepocneanu
0-30 peHa 14.463 - 14.463 -
31-60 geHa 5.750 575 5.175 10%
61-120 peHa 809 251 558 31%
121-270 peHa 176 90 86 51%
271-365 peHa 5 4 1 80%
Hap 365 geHa 82 82 - 100%
31 pekemBpwm 2015 21.285 1.002 20.283 4,7%
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(iii)

FPABE OcueypyeaHn-e ALl Ckonje

YnpaByBaw€e CO PU3MKOT 04 OCUrypyBake U PUHAHCUCKUNOT PU3UK (NpoaoIKeHne)
®duHaHcucKu pu3uk (NpodosnkeHue)

BanymeH pusuk

[JpyLUTBOTO € WU3MOXEHO Ha BanyTeH PU3MK NPEeKy TpaHcaKuMuTe BO CTpaHcKa BanyTa u
npeky cpedcTeaTa 1 06BPCKUTE BO CTpaHCKa BanyTa.

3a ga ro nsberHe pusuKoT Of HEFATUBHOTO BMjaHWe Ha NMPOMeHaTa Ha JAEBU3HUTE KYpPCEBM,
OpywTBOTO MMa cpeacTea U 06BpckM BO eBpa. [leHapoT € Bp3aH 3a eBpOTO M MOHeTapHaTa
npoekLmja e Aeka OeBU3HUOT KypC Ha AeHapoT BO O4HOC Ha eBpOTO Ke buae ctabuneH.

Bo TabGenuTe mnodony e npukaxaHa W3noxeHocTa Ha [pylTBOTO Ha BanyTeH pusuk. Bo
Tabenute e npeseHTMpaHa CMETKOBOACTBEHATa BPEAHOCT HA cpeacTBaTta U o6GBpCKUTE, Mo
BanyTu.

31 nekemspu 2016 MKO EYP BkynHo
BnoxyBamna 479.000 1.313.018 1.792.018
Oen 3a peocurypysare Bo 6TP - 26.942 26.942
MobapyBamna - 22.949 22.949
MapnyHKM cpeacTBa 1 NapuyHN EKBUBANEHTU 95.348 2.373 97.721
AKTVMBHWM BPEMEHCKM pa3rpaHnyyBara 8.727 28.842 37.569
BkynHo cpeacTtBa 583.075 1.394.124 1.977.199
BpyTo TEXHWYKM pesepBu - 1.583.791 1.583.791
O6Bpckn o paboTn Ha coocurypyBawe U

peocurypyBare 1 octaHaTv 06BpPCKU 42.894 11.521 54.415
BKynHoO o6BpCKM 42.894 1.595.312 1.638.206
HeTto BpegHocT 540.181 (201.188) 338.993
31 pekemBpu 2015 MKAO EYP BkynHo
BnoxyBama 424.000 1.070.429 1.494.429
Oen 3a peocurypyBame Bo BTP - 21.161 21.161
MobapyBana - 20.783 20.783
MapuyHn cpeacTea U NapuUYHN eKBMBANeHTH 85.022 1.606 86.628
AKTVMBHWM BPEMEHCKM pasrpaHuyyBarba 5.819 24.071 29.890
BkynHo cpeactBa 514.841 1.138.050 1.652.891
BpyTo TEXHWYKKN pe3epBu - 1.291.051 1.291.051
O6Bpckn of paboTn Ha coocurypyBawe U
peocurypyBare U octaHaT 06BpPCKM 35.841 5.583 41.424
BKynHO o6BpCKM 35.841 1.296.634 1.332.475
HeTto BpegHocT 479.000 (158.584) 320.416
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YnpaByBaw€e CO PU3MKOT 04 OCUrypyBawe U PUHAHCUCKNOT PU3MK (MpoaoImKeHne)

®duHaHcucKu pu3uk (NpodosnkeHue)

Pu3uk Ha nukeudHocm

P13nKOT Ha NUKBMOHOCT NpeTCTaByBa PU3MK AeKa eHO N1Le Ke Ce COOYM CO TELLKOTUM Npu
06e3benyBarETO Ha cpeacTBa 3a Aa v NoAMMpY NapuyHUTe oOBPCKM LUTO Mpousnerysaat
o0 (PUHAHCUCKUTE WHCTPYMEHTU. PU3MKOT Ha NUKBUOHOCT MOXe Oa npousnese unv o
HEeMOXHoCTa Oa ce npogafaT (PMHAcUCKM CpeacTBa BO HajKyC MOXEH POK MO HMBHaTa
0oGjeKkTMBHa BpPEAHOCT, WNM HecrnocobHOCT Ha noamMupyBake Ha 0BBpcKMTE  Kou
npowvanerysaaT of [OrOBOPUTE; UMW Nak 0OBPCKUTE 3a OCUrypyBakse [ocrearne nopaHo 3a
ucnnarta ofl ouMeKyBaHeTo; UMK Nak HecnocoBHOCT Aa reHepupa napuyHu cpeacTsa criopen
npeasvayBatbara.

HajronemMoT pu3uk of NMKBMAHOCT CO KOj Ce coodyBa [pyluTBOTO ce AHeBHMTe Hapara 3a
pacnonoxnuMemuTe napu4HW cpeacTBa BO OAHOC Ha MojaBaTa Ha LITeTu oA JoroBopute 3a
ocurypyBamse.

IpylWITBOTO ynpaByBa CO NMKBMOHOCTA NpPeKy NonuTMKaTa 3a PU3MK Ha NUKBUAHOCT Koja
onpedenysBa LWITO O COYMHYBa PU3UKOT Ha NWUKBMAHOCT 3a [pywTBOTO; M yTBpAyBa
MUHUManHuMTe OHOOBM 3a Oa u3ne3e BO MpecpeT Ha WUTHWTe Gapara; onpenenysa
pe3sepBeH NnaH 3a UHAHCUpake Ha MOXHWUTe 0o6BpCKW; MM YTBpAyBa MW3BOpPUTE Ha
oHaHCKpaHe 1 HacTaHUTe Kou 61 ro akTMBMparne MnaHoT, KOHLUEeHTpauujaTa Ha U3Bopu Ha
(bmHaHcHpare; U3BeCTyBake 3a U3NOXEHOCTa Ha PUsUK o NUKBUAHOCT M NpernenysBake
Ha nonuTUKaTa 3a PU3MK Ha NIMKBMOHOCT BO OJIHOC Ha Hej3MHaTa afleKBaTHOCT U BO OAHOC Ha
OKOJTHOCTMTE KOU Ce MeHyBaar.

OpywTBOTO € [OMKHO [Jda ja ogpxXyBa cBojaTa JIMKBMOHOCT corfacHo 3akoHOT 3a
cyrnepBu3nja Ha OCUrypyBaHeToO.

[JpyWwITBOTO UCTO Taka MMa roToBMHa BO 6aHKM 1 APYrY BUCOKO NUKBUAHM CPeOCcTBa BO CEKOj
MOMEHT, 32 [a ce 3alTuTV of HenoTpebHa KOoHLeHTpauuja Ha pusUKOT M 3a aa Guae Bo
MOXHOCT [a v npeseMe 0OBpPCKATE 3a Mnakake Kako M noTeHuujanHute ob6BpckM 3a
nnakare Kako LITO JocTacysaar.

AHanu3sa cnoped docmacaHocma Ha ¢gpuHaHcuckume cpedcmea u 06epcku

AHanusata Ha q)VIHaHCVICKVITe cpenctea u O6BpCKI/I Ha ,D,pyLUTBOTO BO COOOBETHU rpynu Ha
pocrtacyBawe, cnopen HMBHUOT npeocCTaHaT nepuon OO0 OEeHOT Ha HuBHaTa OOroBopeHa
AO0CTaCaHOCT € KaKo LWTO cneau:
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FPABE OcueypyeaHn-e Af] Ckonje

YnpaByBaw€e CO PU3MKOT 04 OCUrypyBawe U PUHAHCUCKNOT PU3UK (NpoaoImKeHne)
duHaHcucKu pu3uk (NpodosnkeHue)

AHanusa cnoped docmacaHocma Ha puHaHcuckume cpedcmea u 068pCcKuU
(npodosnkeHue)

Jo1 On1p03 043 npo5 Op5mo10 Hap 10
31 pekemBpu 2016 roguHa roauHu roauHu roguHm roguHun BKynHoO

BKyI'I HO cpeacTtBa

BrnoxyBamna 348.127  833.961 - 232.238 377.692 1.792.018
Hen 3a peocurypysare Bo BTP 1.081 1.447 999 4.719 18.696 26.942
Mobapysatba 22.216 733 - - - 22.949
MapnyHK cpencTtea 97.721 - - - - 97.721

469.145 836.141 999 236.957 396.388 1.939.630

BkynHo o6BpcCku

BpyTo TexHuuku pesepsn 63.527 85.070 58.753 277.409 1.099.032 1.583.791

O6BpckM oa paboTn Ha

CoOCUrypyBake 1 peocurypysame U

ocTaHaTi 06BpCKM 54 415 ) ) ) . 54415
117.942 85.070 58.753 277.409 1.099.032 1.638.206

PouHa HeycornaceHocT 351.203  751.057  (57.754) (40.452) (702.644) 301.424

Oo1 Op1pm03083pm05 Op5m010 Hap 10
31 pekemBpu 2015 roguHa roagMHMW roAuHMU roguHu roguHun BkynHo

BKyI1 HO cpeacTtTBa

BnoxyBara 266.708  788.165  86.960 232.668 119.928 1.494.429
[en 3a peocurypysare Bo 6TP 302 1.404 824 3.744 14.887  21.161
lMobapyBamna 20.283 - - - - 20.283
MapuyHu cpeacTea 86.628 - - - - 86.628
MpeTxogHO MpecMmeTaHu mnpuxoau no

OCHOB Ha KaMaTu U HAaeMHUHN 29.890 - 29.890

403.811 789.569  87.784 236.412 134.815 1.652.391

BkynHo o6BpcKu

BpyTo TexHWU4kn pesepsu 18.461 85.637 50.256 228.414 908.283 1.291.051
O6Bpckm on pabotu Ha

coocurypyBake 1 peocurypyeame U

ocTaHaTtn o6BpCKU 5934 ) ) ) ) 59234

23.695 85.637 50.256 228.414 908.283 1.296.285

PoyHa HeycornaceHocT 380.116  703.932  37.528 7.998 (773.468) 356.106
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YnpaByBal€ CO PU3MKOT Of, OCUrypyBake U (pMHAaHCUCKNOT PU3UK (NPOLOITKEHNE)

Ynpaeyeame co kanumanom

[JpywTBOTO € AOMKHO BO CEekoe Bpeme fa pacrnonara Co COoABETEH kanuTan BO OAHOC Ha
06eMoT Ha paboTa U knacuTe BO pamMKu Ha KOW BpLUM paboTu Ha OCUIypyBare, Kako 1 pusnuute
Ha KOW € MU3MOXEHO Mpu BpLLeHEe Ha Tne paboTu .

Kanutanot Ha OPYyWTBOTO 3a OCUTypyBaH-€ BO CEKOE BpemMe Tpe6a na 6bupe 6apeM €[HaKoB Ha
FIOTpe6HOTO HMBO Ha MaprnHaTta Ha COJIBEHTHOCT

Lleﬂl/l Ha ,D,DYLIJTBOTO BO nornen Ha ynpaByBaHwe€TO CO KanuTarsroT ce:

— [la cooaseTcTByBa Cco GapatsaTa 3a KanuTas CorflacHO 3aKoHckaTa perynaTtvsara;

— [a ogpxu ctabunHa m KBanuteTHa kKanutanHa 6asa koja ke ro noaapXu pasBojoT Ha
OPYLITBOTO.

OpywTBOTO ro NpecMeTyBa NOTPEOHTO HUBO Ha MaprMHaTa Ha COMIBEHTHOCT COrnacHo 3akoHOT
3a cynepBu3nja Ha OCUrypyBaHETO.

MaprMHa Ha COJIBEHTHOCT N KOPUCTEHETO Ha COoNCTBeHUTe cpencrtBa penoBHO Ce crnenart o
PakoBoacTBOTO Ha ﬂpyLUTBOTO, npn WTO Ce KOpuUCtTat TEXHUKU KOW Ce nponuiiaHun cormnacHo
3aKOHCKaTa perynartumea.

nOTpe6HOTO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a OCUrypyBak€ Ha XMBOT € MNpUuKa>KaHo

nogony:

2016 2015
BpyTo maTemaTuyka pesepsa 1 1.524.210 1.244.073
HeTo maTtematunyka pesepBa 2 1.518.477 1.238.623
KoedpumumeHT 1 ([3]=[2]/[1] wunu 0,85, ookonky e noman) 3 0.996 0,996
PenesaHTeH chakTop 4 4% 4%
Mp. pesyntat ([5]=[1]*[3]"[4] 5 60.739 49.265
pu3uK og CMpPT 40 3 roAuHK 6 - -
BpyTo pU3nyeH puauk og cMpT o4 3 4o 5 roanHn 7 - -
Kanutan (QOKOMKy He pu3unK of cmpT (ocBeH [6] u [7]) 8 11.427.979 10.225.182
€ HeraTmBeH 6poj) BkynHo ([6]*0,1% + [7]*0,15% + 9
[8]170,3%) 34.284 30.676
HeTo puanyeH kanutan (gOKOIKy He e HeraTuBeH 6poj) 10 11.422.246  10.194.506
Koedbmument 2 ([11]=[10)/([6]+[7]+[8]) wnm 0,50, pokonky e 11
nomann) 0,999 0,999
BTop pesynTtart ( [12]=[9]*[11]) 12 34.267 30.659
KanutanusnpaHu cpeacrtea 13 - -
MpecmeTaHa maprMHa Ha COJIBEHTHOCT 3a OCUrypyBame 14
Ha XXUBOT 95.006 80.204
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YnpaByBal€ CO PU3MKOT Of, OCUrypyBake U (pMHAaHCUCKNOT PU3UK (NPOLOITKEHNE)

5.2. Ynpaeyeame co kanumasnom (npodosnkeHue)

MoTpebHOTO HMBO Ha MaprMHa Ha CONBEHTHOCT 3a [JOMOSNIHUTENHO OCUrypyBahe KOH

ocurypyBaHeTO Ha XMUBOT € NMPpUKaXxaHo nogony:

BpyTo nonucupaHa npemuja

BpyTo nonncupaHa npemuja < 10 munuoHn espa x 0.18

BpyTto nonucupanHa npemuja > 10 munmoHn espa x 0.16

BkyneH nsHoc og bpyto nonucnpanata npemuja ([4]=[2] + [3])
BpyTo ncnnateHu wTeTn

HeTo ucnnateHnu wretu

KoedumuueHT ([7]=[6]/[5] nnv 0.50 gokonky e nomarn)
NMpecmeTaHa mapruHa Ha COJNIBEHTHOCT 3a OOMON. OCMWI.
(I81=[41*[7])

KoHe4yHa npecmeTKa Ha NOTPEOHOTO HUBO Ha MapruHaTa Ha
CONBEHTHOCT

lMpecmeTkaTa Ha KanuTanoT Ha [pyWwTBOTO € Kako LWTo cneaw:

OcHoBeH KanuTtan, un. 69 (11+12+13+14+15-16-17-18)

YnnateH akumOHEepCKM KanuTasn CO WCKIYYOK Ha YnraTeHuoT
aKUMOHEPCKM Kanutan of, KyMyrnaTUBHU MPUOPUTETHU aKkLmm
3aKoHCKM 1 cTaTyTapHu pe3epsu

lMpeHeceHa HepacnpegeneHa nobueka

[onropo4yHu HemaTepwjanHu cpeacTea

DononHuteneH kanutan, 4n. 71 (l11+112+113+114), nokonky He
e noronem oz 50% o OCHOBHMUOT KanuTtan

BkynHo ocHoBeH u gononHuteneH kanutan .+l

Op6umBHM cTaBKK, 4n. 72 (IV1+IV2)

KANMUTAR I +11 -1V

MoTpebHO HMBO Ha MaprMHa Ha CONIBEHTHOCT (3a ApyliTBa 3a
OCUrypyBah-€ Ha >XUBOT)

Kanutan

["apaHTeH doHA

Buwok/(HegoctaTok) Ha KanuTtan Bo ogHoc Ha MapaHTeH coHa
(VI5 = VI3 -VI4)

Buwok/HegocTaTok Ha KanuTtan (3a ocurypyBawe Ha XUBOT) BO
ogHoc Ha [MoTpebHO HMBO Ha MaprmHa Ha COJNIBEHTHOCT (3a
ApyLwiTBa 3a ocurypysare Ha xuBoT) (VI7 = VI3 - VI2)

O NO O WN -~

O3sHaka

13
14
17

i
v

VI2

VI3
Vi4

VI5

VI7

2016 2015
54.390 48.485
9.790 8.727
9.790 8.727
8.531 7.394
5.957 5.176
0,698 0,700
6.836 6.109
101.842 86.314
2016 2015
290.290 277.602
183.999 183.999
66.398 53.354
40.021 40.418
128 170
290.290 277.601
290.290 277.601
101.842 86.314
290.290 277.602
184.444 184.784
105.846 92.818
188.448 191.288
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OGjekTBHa BpeaHOCT

FPABE OcueypyeaHn-e Af] Ckonje

TabenaTa ja NnpukaxkyBa Knacudgukaumjata Ha cekoja kraca Ha pmHacucKmn cpeactea n o6Bpcku Ha [1pyLUTBOTO U HMBHATa 06jeKTBHA BPEAHOCT:

31 pekemBpun 2016
®duHaHCUCKKU cpeacTBa

- Opo4eHu genosntn

- XapTuu o BpeHOCT pacronoxnven 3a npoaaxba
CpeqacTea o4 peocurypysame

MoGapysara

Mapu4yHKn cpeacTBa M NapuyeH eKBMBanNeHT

®UHAHCUCKN OBBPCKMN

PesepBun no goroBopu 3a ocurypyBatre
OBBpcKM KOH peocurypuTtenmu
OcTtaHaTn 06BpCKkM

OcTaHaTa BkynHa
amopTu3upaHa CMeTKOBOA-
3aemmun  YyBaHu-gpo- Pacnonoxnuseu HabaBHa ctBeHa OG6jekTuUBHa
no6apyBata pocTacaHocT 3a npopaxo6a BpeAHOCT  BpeaHoOCT BpeAHoOCT
- - B 529.169 529.169 529.169
- - 1.259.889 - 1.259.889 1.259.889
- - - - 26.942 26.942
- - - - 22.949 22.949
- - - - 97.721 97.721
- - 1.259.889 529.169 1.936.670 1.936.670
- - - - 1.583.791 1.583.791
- - - - 11.149 11.149
- - - - 43.266 43.266
- - - - 1.638.206 1.638.206
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OGjekTBHaA BpeAHOCT (NMpoaokeHue)

31 pekemBpu 2015

PuHaHCUCKK cpeacTBa

- OpoyeHun geno3nTtn

- XapTum og BpeAHOCT pacnonoXiveun 3a npogaxba
CpegncrBa of peocurypyBare

MobapyBana
MapuyHM cpeacTBa U NapuyeH ekBUBanNeHT

®PUHaAHCUCKN 06BPCKN

PesepBu no 4oroBopu 3a ocurypysame
O6GBpCKM KOH peocuryputenu
OcrtaHatu o6Bpckn

FPABE OcueypyeaHn-e Af] Ckonje

OcTaHaTa BkynHa
aMopTu3upaHa CMeTKOBOAC
3aemun YyBaHu-po- Pacnonoxnueu HabaBHa TBeHa OO6jekTUBHa
nobapyBaka p[ocTacaHOCT  3a npopax6a BPeAHOCT  BpeaHoCT BpeAHOCT
- - B 474.261 474.261 474.261
- - 1.017.617 - 1.017.617 1.017.617
- - - - 21.261 21.261
- - - - 20.782 20.782
- - - - 86.627 86.627
- - 1.017.617 474.261 1.620.548 1.620.548
- - - - 1.291.051 1.291.051
- - - - 5.234 5.234
- - - - 36.190 36.190
- - - - 1.332.475 1.332.475
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7. Mpemun

BpyTo nonucupaHa npemMuja 3a ocurypyBame
OcurypyBame 1BOT
JononHutenHo ocurypyBahe Hesroga

BpyTo nonucupaHa npemMmuja AageHa BO peocurypyBame:
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Mliinchner Rueckversicherungs-Gesellschaft / 'epmaHuja

-SOGE Life /byeapuja

MpomeHa Bo 6pyTo pe3epBa 3a NpeHOCHa NpemMuja Ha HEXXUBOT
(pononHuTenHo)

NMpomeHa Bo GpyTo pe3epBa 3a NPeHOCHa NpeMuja Ha HeXXMBOT
(AONONHUTENHO) 3a peocurypyBame:
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja

8. NMpuxoau on BnoxyBawa

Mpuxoau on Kamatu:

-Kamatu og 06Bp3HMLM

-KamaTun oa 3aemu gageHun Ha CONCTBEHULM Ha NOSUCK
-KamaTtn og peno3utun

MO3UTMBHN KypCHU pasrvku
BKynHoO npuxoau opf BrioXyBakba

2016 2015
415.357 386.804
54.638 48.485
469.995 435,289
(22.987)  (21.823)
(1.887) (931)
(16.167)  (10.283)
(41.041) (33.037)
(599) (1.784)
132 586

26 (19)

158 567
428.513 401.035
2016 2015
52.692 45.310
229 208
11.299 12.723
64.220 58.241
1.957 3.292
66.177 61.533

Of BKYNHWOT M3HOC Ha npuxoau of Bnoxyeawa MK 57.987 wnjagu (2015: MK 51.562
unjagn) ce oCTBapeHW O BMOXyBawe Ha CpeAcTBaTa KoM ja MokpuBaaT matemMaTuykara
pesepa, MK 1.535 unjagu (MK 1.514 wnjagn) oa BnoXyBakwe Ha CpefcTBaTta Kou I
nokpmBaaTt TexHudkuTe pesepsu, a MK 6.655 nnjagn (2015: MK 8.457 vnjagn octBapeHu
OO BNOXyBake OA CpeAcTBaTa KoM He ja MnokpuBaaT MatemMaTuykata pesepBa uw/unm

TEXHUYKUTE pe3epBHm).
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9. Mpuxoau No OCHOB Ha NPOBU3UN Of PEOCUTYpPYyBaHse

Mpuxodu no ocHoe Ha npoeu3uu 00 peocuzypyeare
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / 'epmaHuja
-SOGE Life / Bysapuja

10. HactaHaTth WwWTEeTU-HETO

BpyTo M3HOC Ha WTeTH

-bpyTo ncnnateHn wretn

-bpyTo ucnnarenu wreTn — gen 3a peocurypysame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja
-SOGE Life / Bysapuja

NMpomeHn Bo GpyToO pe3epBU 3a WITETU
-lMpomeHn Bo GpyTO pe3epBun 3a HACTaHATK M NPUjaBeHN LITETH
-lMpomeHn Bo GpyTO pe3epBM 3a HACTaHATK U HEMPUjaBEHW LUTETU

MpomeHn Bo GpyTO pe3epBy 3a WITeTU-AEN 3a PeoCUrypyBame
-MpomeHn Bo pe3epBa 3a HacTaHaTU U HemnpujaBeHu LWITeTn —aen 3a

peocurypyBame
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / 'epmaHuja
-SOGE Life / Bysapuja

11. NMpomeHn BO OCTaHAaTU TEXHUYKU pe3epBU-HeTO

lMpomeHu 80 6pymo mamemamu4ka pesepea

-[MpomeHn Bo BpyTo MaTemaTuyka pesepsa

-lMpomeHn BO GpyTO pe3epBu 3a yaen Bo odOMBKa

-IMpomeHn Bo GpyTO pe3epBu 3a y4ecTBO BO JOOUBKaA
-lMpomeHn Bo GpyTO pe3epBu 3a NPEHOCHA NPEMUja-KUBOTHO

MpomeHu eo 6pymo mamemamudyka pesepea-0es1 60
peocuzypysate

-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja

2016 2015
9.471 9.395
572 557
997 1.182
11.040 11.134
2016 2015
(53.462) (41.165)
4.735 4.546
31 245
4.944 1.133
9.710 5.924
(43.752) (35.241)
(8.217) 2.950
(3.787) (2.658)
(12.004) 292
1.589 (408)
585 679
3.167 1.739
5.341 2.010
(50.415) (32.939)
2016 2015
(255.174) (240.766)
(16.112) (21.451)
3.116 4.276
(11.968) (15.162)
(280.138) (273.103)
218 670
65 (195)
283 475
(279.855) (272.628)
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12. HeTo Tpowouu 3a cnpoBeayBak€ Ha OCUTypyBawe

Tpowouyu 3a cmekHyeaH-e

-MpoBu3anja 3a Gpokepckn gpyLUTBA 1 3acTanHULU
-bpyTo nnatn

- OcTaHaTu TpOLLOLM 3a CTEKHYBaHE

AdmuHUCmpamueHuU mpouwouyu
-AMopTu3aumja n genpeumjaumja Ha MatepujanHm U HemaTepujanHu
-lMnaTtn, gaHouu n npugoHecn o n 3a Nnatu
OcmaHamu a@MuHUCMpamueHU mpowouu
- Tpowoum 3a ycnyru
- MarepujanHu Tpowoum
- Tpowoum 3a pesepBupare 1 ocTaHaTu TPOLLIOLM 04
paboTereTo

13. Tpowouwu on BnoxyBata

Tpoluoum 3a kamatu
HeratuBHM KypCHU pasnuku

2016 2015
(81.570) (84.852)
(6.685) (4.572)
(4.993) (4.785)
(93.248) (94.209)
(831) (800)
(9.913) (9.468)
(12.636) (11.673)
(1.154) (1.016)
(1.622) (1.822)
(26.156) (24.780)
(119.404) (118.988)
2016 2015

(53) (2.333)
(4.459) (1.869)
(4.512) (4.202)

14. OcTaHaTK OCUTypUTESTHU TEXHUYKU TPOLUOLM HAMAsIeHU 3a TPOLLOLIM Ha PeocuUrypyBame

Tpowoum 3a HagomMecT Ha AreHuuja 3a cynepsusnja Ha
ocurypyBeame

OTnuc Ha Manu M3HOCK NO NONNCK

2016 2015
(2.972) (2.511)
(373) (411)
(3.345) (2.922)
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15. [laHOK Ha go6uBKa

I'Ipu3HaeH 80 buslaHcom Ha ycnex

FPABE OcueypyeaHn-e ALl Ckonje

TekoBeH gaHoK of AobmBKa (AaHOK HAa HEMPO3HATK pacxoau)

Ycoanacyeame co npumeHemama @aHoYHa cmarka

Hobveka npea ogaHouyBake

[aHok og aobmeka
Pacxoan HenpuaHaeHu 3a JaHOYHM Lienu

BKyneH paHok Ha Jo6GMBKa

16. HemaTepumjanHu cpeacTBa

Hab6aBHa BpegHoOCT

Ha 1 janyapwn 2015
Ha 31 npekemBpu 2015

Ha 1 jaHyapu 2016
3ronemyBatbe
Ha 31 pekemBpu 2016

AmMopTusaumja

Ha 1 janyapn 2015

AmopTusaumja 3a rogmHata (benewka 12)
Ha 31 pekemBpn 2015

Ha 1 janyapwn 2016

AmopTusaumja 3a rognHata (benewwka 12)
Ha 31 npekemBpu 2016

CmeTKOBOACTBEHA BpeAHOCT
Ha 31 npekemBpu 2015

Ha 31 nekemBpu 2016

2016 2015

(5.204) (4.540)

(5.204) (4.540)

2016 2016 2015 2015
% 49.980 % 43.673
(10,0%) (4.998) (10,0%) (4.367)
(0,41%) (206)  (0,4%) (173)
(10,41%) (5.204) (10,4%) (4.540)
CodtBep BkynHo

630 630

630 630

630 630

43 43

673 673

(352) (352)

(108) (108)

(460) (460)

(460) (460)

(85) (85)

(545) (545)

170 170

128 128
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17. HeaBuXXHOCTU, onpema n octaHaTu cpencTBa

Onpema n me6en BkynHo
Hab6aBHa BpegHoOCT
Ha 1 jaHyapwn 2015 4.466 4.466
Ha 31 pekemBpu 2015 4.466 4.466
Ha 1 janyapwn 2016 4.466 4.466
3ronemyBate 223 223
Ha 31 nekemBpu 2016 4.689 4.689
AmopTusaumja
Ha 1 janyapwn 2015 (1.849) (1.849)
AmopTu3aumja 3a rogmHata (benewwka 12) (692) (692)
Ha 31 pekempu 2015 (2.541) (2.541)
Ha 1 jaHyapu 2016 (2.541) (2.541)
AmopTusaumja 3a rognHata (beneluka 12) (746) (746)
Ha 31 pekemBpu 2016 (3.287) (3.287)
CmeTKoBOACTBEHA BpeAHOCT
Ha 31 nekemBpu 2015 1.925 1.925
Ha 31 npekemBpu 2016 1.402 1.402

Ha 31 gekemspun 2016 rognHa OpyluTBOTO HEMa AafeHn HeaBMXHOCTMU U onpema nog, 3anor
(2015: Hema).
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18. OcTaHaTn hmHaHCUCKKN BNOXyBaka

2016 2015
®UHAHCUCKM BrOXYyBaHka pacnosioXnuem 3a npopgaxoba
-3a NOKpUTNE Ha MaTtemaTtuyka pesepsa 1.204.484 972.126
-3a NOKPUTUE HA TEXHUYKM pPEe3EpPBU 34.957 25.005
-3a NoKpuTHe Ha Kanutan 20.448 20.486
1.259.889 1.017.617
Heno3uTtun, 3aeMn N ocTaHaTU NNacMaHu
HadeHu denozumu
-3a NOKPUTUE HA TEXHUYKN PE3EPBU 12.297 12.319
-3a NOKpUTME Ha KanuTan 212.724 212.783
-3a NOKpPUTNE Ha MaTemaTnyka pesepsa 304.148 249.159
529.169 474.261
3aemu
-3aeMM1 Ha MMaTenn Ha nonucu (aBaHcy 3a NonmcK 3a
XMBOT) 2.960 2.550
2.960 2.550
1.792.018 1.494.429

Ha 31 pekemBpu 2016 [pywTBOTO MMa (UHAHCUCKM BIOXYyBara PacnosiokIMBu 3a
npogaxba Bo ApXaBHM OOBP3HULM KOW MMaaT POKOBU Ha gocneBawe o 1 oo 15 rogmHu
(2015: oa 1 po 15 roguHn) n kamatHu ctanku oa 4% 8o 5% (2015: 4% po 5%).

Ha 31 gekemspu 2016 OpywiTBOTO MMa 4ENO3UTU BO JOMALUHN GaHKM KOM MMaaT PpoOKOBU Ha
Jocnesawe oa 1 oo 24 meceun (2015: op 18 go 24 meceun) n kamatHu ctanku og 0,3% oo
3% (2015: 1,5% po 3,2%).

19. No6apyBawa oA HenocpaeHun paboTu Ha ocuUrypyBame

2016 2015

lMob6apyesaH-a no ocHoe Ha npemMuu
MobapyBara MO OCHOB NPEMUN 3a OCUTYPYBaH-E 23.201 21,285
WcnpaBka Ha BpegHoCT Ha nobapyBana (1.034) (1.002)
22.167 20.283

3akny4dHo co 31 gekemspn 2016 roguHa, OpywtBoTo ckny4uno 2.396 (2015:2.423 ) HoBu
MOSINCY UMM BKYMHO aKTMBHM JOroBopwu co coctojba Ha 31 aekemspu 2016 rogmHa o 14.607
ocuryputenHu nonvcu (2015: 13.172 akTBHM NONUCK) 3a KMBOTHO OCUTYPYBaH-E.

[Bmxer-eTo Ha ncnpasKkaTta Ha BpegHOCTa BO TEKOT Ha roanHaTa € Kako LWTOo cregu:

2016 2015
Ha 1 janyapw: (1.002) (789)
OOMNOSHUTENHA UCMpaBKa Ha BPEOHOCT: (542) (1.026)
ocnobogyBake Ha UCMpaBka Ha BPEAHOCT: 510 813
Ha 31 gekemBpwm (1.034) (1.002)
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20. MapnyHu cpepcTBa M NnapUyHN eKBUBaNeHTU

MapuyHm cpeacTea BO goMaLUHN GaHKM

Mapu4yHu cpeacTea Bo GnarajHa

M3aBoeHn napmyHu cpeacTea 3a NOKPUTUE Ha MaTteMaTmyka
pesepsa

OcTaHaTti Napu4HN eKBUBANEHTM

2016 2015
62.653 54.406
9 7
35.002 32.104
57 110
97.721 86.627

I'Iapre Ha OeHapCKU XXMpPO CMETKM BO AOMallHU OaHkn nmaart (bMKCHI/I roauLLIHN KaMaTu,
LUTO 3aBUCK of BaHKUTe, U UCTUTE MoXaT da ce MeHyBaarT, WTO € ANCKPEeLNOHO npaBo Ha

ceKoja OaHka. KamaTHuUTE cTanku Ha cpeacTtea no smagyesambe ce CrnegHu:

JHeHapcku xupo cmemku:

- HNB TytyHcka BaHka ALl - Ckonje
- KomepuwujanHa baHka Al - Ckonje
- CronaHcka banka ALl - Ckonje

- Yuu banka Al - Ckonje

- Xank baHka Al - Ckonje

FoauWHM KamMaTHU

cTanku
2016 2015
0,50% 0,50%
0,50% 0,50%
0,40% 0,40%
1% 1%
0,5% 0,5%

Bo cornacHocT co 3akoHOT 3a CynepBu3unja Ha OoCcUrypyBakeTo, ApyLuTBaTa ce AOSHKHM Aa
oTBopaT noceGHa cmeTka BO 6GaHKa Ha Koja ce ApxaT cpedcTeaTta LITO ja nokpueaat
maTemaTuykaTa pes3epBa M MPeKy Koja ce W3BpLIyBaaT CuTe MOEAVHEYHU TpaHcaKuum

noBp3aHM Co MaTtemaTuykarta pesepsa.
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21. AKLUMOHEpPCKU KanuTan n pesepeu
AKUMOHEpPCKU KanuTtan

AKLMOHepcknoT kanutan Ha OpywTBoTo ce coctom of 3.000 obuyHmn akuyum (2015: 3.000
006MYHM akumm) co HomuHanHa BpegHocT o Eyp 1.000/akuuwja, ogHocHo BkynHo EYP
3.000.000 (2015: EYP 3.000.000). MmaTtenuTe Ha OOMYHM akuMm uMaaT npaBoO Ha
avBugeHga kora ke Ouge objaBeHa m MMaaT npaBo Ha efeH rmac Ha CobpaHue Ha
OpywTBOoTO 3a ekBmBaneHT of 1 obuyHa akuuja. CormacHo 3akoHckaTa perynatvea
OVBUOEHOM MOXe [a ce ucnnartyBaaTt OTKako ke buaaTt NnokpueHu cute akyMynmpaHu 3aryou.
Cute akumMm HocaT MpaBO Ha Cpa3MepHO Y4YecTBO BO nogenbata Ha OCTaTOKOT Ha
cTevajHaTa, OQHOCHO NMKBMAALMOHaTa maca.

ConcrtBeHMykaTa CTpPyKTypa Ha akuumoHepckuoT kanutan Ha 31 gekemspu 2016 m 2015
roguHa e cnegHa:

AkunoHepckum AkuuoHepckm ConcTBeHMYKa ConcTBeHn4Ka
KanuTan Kanutan CTPYKTypa CTPYKTypa
EYP EYP % %
2016 2015 2016 2015
AkumnoHep
o Grazer
Wechselseitige
Versicherung
Aktiengesellschaft
, ABCTpuja 3.000.000 3.000.000 100% 100%
3.000.000 3.000.000 100% 100%

OvBnpeHan

Mo OeHOT Ha u3roTByBake Ha GUNaHcoT Ha cocTojba Ogbop Ha OpyWTBOTO BO COrMacHoOCT
CO YTBPAEHOTO NPAaBO criope 3aKOHCKUTE NPONUCK JoHece Npeanor oaflyka 3a pacrnopes Ha
nen og pobuekarta 3a ucnnaTta Ha ameuaeHaa Bo nsHoc og MK 14.755.488 ogHocHo 4.918,5
AeHapu no akupja (2015: MK[] 26.485.721,00 ogHocHo 8.826,6 aeHap no akuuja).

Pe3epBu Ha cuUrypHocTt

Cnopep nokanHaTta 3akoHcka perynatuea [pyltsoTo Tpeba ga npecmeTyBa M M3nBojyBa
efoHa TpeTwuHa oA HeTo gobuBKaTa 3a roguHaTa 3a pe3epBUM 3a CUrYpPHOCT (JOKOMKY
nobvBKaTa He ce KOPWUCTM 3a MOKpUBake Ha 3arybu of MpeTxodHu FOAMHK), ce JoAeka
HMBOTO Ha pe3epBuUTE He JOCTUrHe M3HOC KOj € HajManky eaHakoB Ha 50% of ocTBapeHaTta
npocevHa NpeMuja Ha ocuUrypyBake BO MOCMELHUTE ABE FOAMHWU, MpU LITO NpemMunTe of
NPEeTXO4HUTE TOAMHM Ce 3rofiemyBaaT 3a WHOEKCOT Ha MnopacToT Ha LeHWTe Ha maro,
CMeTajku ja 1 roguHaTa 3a koja ce pacrnopeayBa ocTBapeHaTa 4o6uBka.

PesepBnTe Ha CUTypHOCT Ce HaMeHeTW 3a MoKpuBake Ha 06BpCKMTE Of OOoroBopute 3a
ocurypyBase BO Nodosnr BpeMEeHCKM Nepuoa.
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22. Pe3epBu No OroBOpU 3a OCUTYpYBak-€ U CpeacTBa o4 peocurypyBame

2016 2015
Peocwury- Peocwury-
BpyTto pyBak-e Heto BpyTto pyBake Heto
MaTtemaTtunyka
pesepBa 1.524.210 (5.733) 1.518.477 1.244.073 (5.450) 1.238.623
MpeHocHa npemuja 18.559 (5.586) 12.973 17.960 (5.428) 12.532
PesepBu 3a WwTeTH 41.022 (15.623) 25.399 29.018 (10.283) 18.735
1.583.791 26.942 1.556.849 1.291.051 (21.161) 1.269.890
(i) AHanu3u Ha deuxeH-emo Ha pe3epsume Mo 02080pPU 3a ocuz2ypyeaHe
OcurypyBame
Ocwurypy- on
Barbe 0  OOMNOJIHUTEesHa
XUBOT He3ropga BkynHo
MaTtemaTnuka pesepBa 1.524.026 184 1.524.210
MpeHocHa npemuja - 18.559 18.559
lMpeHoc 3a 4enoT Ha peocurypuTenoT (5.723) (5.596) (11.319)
PesepBu 3a wteTtn 20.175 20.847 41.022
PesepBu 3a wtetn — gen 3a peocuryputenoT (9.551) (6.072) (15.623)
31 pekemBpu 2016 1.528.927 27.922 1.556.849
OcurypyBame
Ocurypy- oa
Batbe o4  [OOMNOJSIHUTESHA
XUBOT He3roga BkynHo
MaTtemaTtnuka pesepBa 1.244.073 - 1.244.073
lMpeHocHa npemuja - 17.960 17.960
lMpeHoc 3a genoT Ha peocuryputenoT (5.450) (5.428) (10.878)
PesepBu 3a wretn 12.653 16.365 29.018
Pe3epBu 3a WTeTN — €N 3a peocurypuTtenot (5.227) (5.056) (10.283)
31 pexkemBpm 2015 1.246.049 23.841 1.269.890
BpyTo TexHMYKK pe3epBu
2016 2015
Bpymo pe3zepea 3a mexHu4ka npemMmuja 18.559 17.960
Bpymo mamemamuyka pe3epsa
-NPEHOCHM NMPEMMM 3a XXUBOTHO OCUTYpyBah-€ 161.899 149.932
-MaTemMaTtuyka pesep. Mo OCHOB XXUBOTHO OCMUI. 1.254.620 999.446
-pesepBa 3a ygen Bo fobumBKa 91.022 74.910
-pe3epBa 3a ngHu 60HyCK 1 NnonycTu 16.669 19.785
1.524.210 1.244.073
Bpymo pe3epeu 3a wmemu
-pes3epBu 3a NpujaBeHn HencnnaTeHn WTeTn 25.834 17.616
-pe3epBu 3a HacCTaHaTW HenpujaBeHu LUTETU 15.188 11.402
41.022 29.018
1.583.791 1.291.051

22. Pe3epBu No OroBOpU 3a OCUTYPYBak-€ U CpeacTBa o4 peocurypyBate (npogonxeHue)

PeocurypyBate BO 6pyTO TEXHUYKN pe3epBu
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Hen 3a peocuzypyear-e Ha npeHOCHa npemMuja
- Grazer Wechelseitige Versicherung AG / AscTpuja
- Minchner Rueckversicherungs-Gesellschaft /
lepmaHuja

Hen 3a peocucypyear-e Ha Mamemamuyka pesepea
- Grazer Wechelseitige Versicherung AG / Asctpuja
- Minchner Rueckversicherungs-Gesellschaft /
"epmaHuja

Hen 3a peocuzypyear-e 3a pesepeu 3a

wmemu
-Grazer Wechelseitige Versicherung AG / Asctpuja
- Minchner Rueckversicherungs-Gesellschaft /
-SOGE Life / bByrapuja

F'PABE Ocuzypyeamwe Al] Ckonje

23. O6BpcCKa 3a Aeno3nTU KOH PeOCUTyPUTESTHU KOMNaHUN

O6epcka 3a deno3umu KOH peocu2ypumesiHu
- Minchner Rueckversicherungs-Gesellschaft /

24. OcTtaHaT OGBpPCKU

O6epcku 00 HernocpedHuU pabomu Ha ocu2ypyeaH-e
-NMPOBU3MKN Ha areHTU n Bpokepu
-NPVYMEHN aBaHCK MO NpemMnm

O68pcku nosp3aHu co peocuaypysare
- Grazer Wechelseitige Versicherung AG / Asctpuja
- Minchner Rueckversicherungs-Gesellschaft /
"epmaHuja N'epmaHuja
-SOGE Life /byrapuja
-Oxpuacka 6aHka

OcmaHamu o6sepcku
-3a nnaTv Ha BpaboTeHu
-06BpCKM KOH AoBaByBayn BO 3€Mj.M CTPaH.
-Mo JOroBop 3a Aerno
-obBpcKa 3a nuueHua
-o6Bpcka koH 'paBe HegswmxkHocTn-Ckonje

25. MNacuBHM BpEMEHCKMN pa3rpaHuyyBatba

OpanoxeHo nnakarwe 3a pesusnja
OpanoxeHo nnakawe

2016 2015
5.047 4.915
539 513
5.586 5.428
5.410 5.193
323 257
5.733 5.450
8.775 7.186
585 -
6.263 3.097
15.623 10.283
26.942 21.161
2016 2015
852 681
852 681
2016 2015
7.511 7.050
33.752 27.263
41.263 34,313
8.074 1.789
1.228 626
29 2.819
1.818
11.149 5.234
1.185 1.127
273 317
173 83
372 349
- 1
2.003 1.877
54.415 41.424
2016 2015
457 691
2.793 2.384
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3.250 3,075

26. MNoTeHUMjanHM N npesemMeHn oOBPCKN
CyOdcku cnopoeu

OpywtBoTO AejctByBa BO obnacta Ha OCUrypyBaweTO M € npeaMeT Ha CYACKM MOCTanku Kowu
npousnerysaaT Of HEroBoTO pedoBHO paboTewe. [pylwTBOTO U3OBOjyBa pe3epBuM 3a CyACKM
CMOPOBU KOW Ce BKITyYEHN BO pe3epBa 3a LUTETU.

27. YcornaceHoOCT CO 3aKOHCKaTa perynaTtuBa

Ha 31 gekemBpu 2016 roguHa [pylwitBOTO rM ncnosnHyea Gapawarta Ha 3akOHOT 3a cynepsusvja Ha
ocurypyBawe BO BPCKa CO MOKPUBAHE Ha MaprMHa Ha COMBEHTHOCT, MPONULIAHMTE NUMUTU 3a
BMOXyBakaTa Ha KanuTanoT YTBPAEH BO COrMacHOCT co 3aKOHOT 3a CynepBusMja Ha ocurypyBame
Kako 1 cpeacrteata Kou rm nokpmeaat TEXHUYKUTE pe3epBU. ,U,pyLIJTBOTO MMa OOBOJIHO cpeacTtea 3a
NMoKpMBarEe Ha TEXHUYKaTa pe3epBa U NOKPUBaHE Ha KanuTanoT BO LEenoCT.

Ha 31 gekemepu 2016 rognHa akuMOHepPCKUOT kanuTan Ha OpywTeoTo usHecysa 3.000.000 EYP vnu
MKO 183.999 wunjagu, pogeka rapaHTHWoT ¢oHg usHecysa 3.000.000 EYP wnu MKLO 184.444
unjagn. [OpylwTBOTO pedoBHO O WM3BECTyBa perynatopotr - AreHuuwjata 3a cynepsusmja Ha
ocurypysameTo (“ACQO”) 3a kanuTanoT Ha [pylITBOTO NpeKy KBapTanHuTe usseLlaTu.

28. OnepaTuBEH NU3UHT

OpywTBOTO MMa CKIy4eHO [OroBOp 3a W3HAjMyBake€ Ha [AEroBHW NpocTopun, co pok Ao 31
nexkempu 2019 roguHa.

O6BpCKVI Mo HEONTNOBUKITUB OonepaTuBeH JNTIM3UHT Ce ClieJHunBe:

2016 2015
Momanky o egHa rognHa 2.932 2.937
Momery egHa v NneT roguHn 5.864 8.812
8.796 11.749

Bo TekoT Ha roguHaTa 3aBplueHa Ha 31 gekemBpu 2016 roguna, MK, 4.148 unjagn 6ea npusHaeHu
Kako TPOLUOK BO OMII@HCOT Ha yCrnex Kako pes3ynrtaT Ha KOpUCTeHe Ha ornepaTtuBeH nuanHr (2015:
MK[O4.439 vnjagn).
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29. TpaHcaKuum co NOBpP3aHU CyGjeKTH

[pyLITBOTO MM U3BPLUUIIO CNeaHUTE TpaHCaKLUMM CO NOBP3aHU CTPaHU 3a rogMHUTE LWITO 3aBpluyBaaT
Ha 31 gekemBpun 2016 n 2015 rogmHa:

M3BewTaj 3a ceoncaTtHa Ao6UBKa (6MnaHc Ha ycnex)

Grazer Wechelseitige Versicherung AG / Aecmpuja — Mmamuy4Ha KoMmnaHuja

2016 2015
BpyTo nonucupaHa npemuja gageHa BO peocUrypyBame:
-Grazer Wechelseitige Versicherung AG / Aecmpuja (22.987) (21.823)
NMpomeHa BO 6pyTO pe3epBa 3a NpeHOCHA NpemMuja Ha HEXUBOT
(mononHWTenHO) 3a peocurypyBate:
-Grazer Wechelseitige Versicherung AG / Aecmpuja 132 586
Mpuxodu no ocHoe Ha npoeu3uu 00 peocuzypyeare
-Grazer Wechelseitige Versicherung AG / Aecmpuja 9.471 9.395
-Grazer Wechelseitige Versicherung AG / Aecmpuja 4.735 4.546
NpomeHu Bo GpyTO pe3epBu 3a WITETU-AEN 3a peOoCUrypyBake
-MpomeHn Bo pesepBa 3a HacTaHaTW U HEMPUWjaBEHW LITETU —A4en 3a
peocurypyBame
-Grazer Wechelseitige Versicherung AG / Aecmpuja 1.589 (408)
lpomeHu 8o 6pymo mamemamuyka pe3epea-0es1 60
-Grazer Wechelseitige Versicherung AG / Aecmpuja 218 670
OcmaHamu a@MuHUCmMpamueHuU mpouwouyu
-Tpowouw 3a ycnyru (Grazer Wechelseitige Versicherung AG) (3.278) (3.053)
U3BewrTaj 3a huHaHCUCKa cocTojb6a (bunaHc Ha cocTojba)
PeocurypyBake BO OpyTO TEXHUYKU pe3epBHU
2016 2015
Hen 3a peocuzypysar-e Ha npeHoCcHa npemMuja
- Grazer Wechelseitige Versicherung AG / Asctpuja 5.047 4.915
Hen 3a peocucypyear-e Ha MamemMamuy4ka pe3epsa
- Grazer Wechelseitige Versicherung AG / AscTpuja 5.410 5.193
Hen 3a peocuzypyesam-e 3a pesepsu 3a
HacmaHamu npujaseHu wmemu
-Grazer Wechelseitige Versicherung AG / AscTtpuja 8.775 7.186
O68epckKu o ocHo8 Ha npeMuja 3a peocuaypysaHe
-Grazer Wechelseitige Versicherung AG / Asctpuja 8.076 7.189
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29. TpaHcaKuum co NoBp3aHu cyGjekTun (NnpoaomkeHue)

Fpaee HedeuxxHocmu JOOEJ1 Ckonje / MakedoHuja

- O6Bpcku -
- [Oenosut 716 717
- TpoLUOK 3a 3aKyNHWUHK

4.148 4.439
TpaHckayuu co KJyYHUOM MeHayepCKuU rnepcoHail

BkynHuTe HagomMecTM Ha KNyYHMOT MeHallepCku nepcoHan Ha [pywTBOTO, BKIyYeHU BO
AOMUHUCTpaTVBHM TpoLloun (Bnam Geneluka 12) ce kako LITO cneaysa:
2016 2015
KpaTkopo4Hu KopucTu 3a BpaboTeHnTe 1.599 1.614
1.599 1.614

30. MocnepoBaTenHN HacTaHu

Mo patymoT Ha wm3roTByBawe Ha BuMnaHCOT Ha cocTojba, He ce cryyune maTepujanHu HacTaHu
kouwiTo 6 Tpebano aa ce objaBaTt BO (hpUHAHCUCKUTE U3BELUTaMN.
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®U3NYKHN OGEM HA PABOTEHE

Mpoaykumnja — cknyvyeHn ocurypyBawa Bo 2016.rogmHa

Bo TekoT Ha genosHaTa 2016 roguHa npumeHun ce 2.447 noHyaou 3a CKnydyBakwe Ha JOroBopu 3a
OocurypyBame Ha XuBOT, of ko 1.625 co AONONHUTENHO OCUrypyBake of nocrneauumn Ha HecpekeH
cnyyaj. BkynHaTa ocurypeHa cyma Ha npogykuujata Ha oOcCurypyBake Ha XWBOT W3HecyBa
26.214.264 eBpa.

MNopTtdonuo Ha LWTBOTO Ha AeH 31.12.2016 roauHa

OcuryputenHoTto noptdonmo Ha [pyLlLTBOTO Ce COCOTOM O CrieHUTe JOroBopuy 3a
ocurypysame:

1. 8.291 poroBopu 3a ocurypyBake Ha XMBOT 3a Cryyaj Ha CMPT W [O0XUBYBame
(MeLoBUTO OCUrypyBahe CO y4eCTBO BO 4OOMBKA),

2. 2 [0OroBOpM 3a OCUIypyBaH-€ Ha XUBOT 3a Crlyvaj Ha CMPT (PM3MKO OCUTypyBarE),

3. 356 pgoroBopu 3a ocurypyBak€ Ha >XMBOT 3a Clflydaj Ha OOXMBYBake (CO Y4EeCTBO BO
nobuska)

4. 5.956 poroBopu 3a OCUrypyBake Ha >XMBOT 3a Crnyyaj Ha cMmpT, Tewka 6onect wu
OOXUBYBaH-e (MELLOBUTO OCUTYpyBaH€ CO Yy4ECTBO BO A06MBKaA),

5. 12.393 pononHutenHu ocurypysara Ha nonmcuTe Ha OCUrypyBar€ Ha XUBOT

6. 2 [goroBopu 3a OCHOBHO M AOMOSHUTENHO OCurypyBane 6e3 yliecTso Bo JobvBKaTa.

Ha geH 31.12.2016 rognHa dpywtBoTo nmatle 14.607 akTMBHM NOMMUCKU Ha OCUTypyBaHe Ha
XWBOT Ha Kou ce cknydeHu 12.393 gononHUTEeNHU ocurypyBama 3a Ccriyyaj Ha cMpT nopagu Hesroga.

LTteTtn

3akny4dHo co 31.12.2016 rogmnHa OpywtBoTO 6ENEXmn pacxogn No OCHOB HAAOMECTOLM 3a
LITeTa of, OCUTypyBaH-e Ha XUBOT N OCUIypyBare O MOCreauun Ha HECPEKEH Cry4a;.

UnnameHu wmemu U3Hoc

- OcurypyBam€ Ha XUBOT: 44.930.568,00
- [JoNnoNHUTENHO OCUTypyBak-€ 3a Cryvaj Ha CMPT NOpagu Hesroa: 1.042.819,00
- JononHuTenHo ocurypyBake 3a TpaeH MHBanManTeT Kako

nocrneguum Ha HecpekeH cny4aj 7.488.146,00
BKynHo ncnnaTteHu WreTun 53.461.533,00

Pe3epea 3a npujaseHu wmemu

- OcurypyBamse Ha XUBOT (27 ITETN) CO BKYMNHO pe3epBunpaH U3HOC
13.722,766,00

- JononHutenHo ocurypysame of nocneanum Ha HecpekeH cryyaj

(216 wreTn) 3a KOM € pe3epBMPaHO BKYMHO 12.110,754,00
- [JononHutenHo ocurypyBake 3a cryyaj Ha cMpT nopaau

Hesroga 792.918,00
- [JononHutenHo ocurypyBake 3a TpaeH MHBaNUAnUTET Kako

nocneauum Ha HecpekeH cryyaj 11.317,836,00

Pe3epea 3a HacmaHamu HO HernpujageHU wmemu

- [lononHuTenHo ocurypysake of nocrneauuu Ha HecpekeH cryyaj

8.130.089,00
- 3a ocurypyBatbe Ha XnBoT OpaHLwa 95

5.864.075,00
Pe3epea 3a mpouwoyu 3a obpabomka Ha wumemu 1.194.831,00
BpyTo pe3epBu 3a wWreTn 41.022.515,00
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NOOATOLINA 3A AKLIMOEHPCKWOT KAMUTAIN

AKLMOHepCcKNOT Kanutan Ha OpywTtBoto ce coctom of 3,000 obmyHm akumm (2016: 3,000 06u4HM
akumm) co HoMuHanHa BpeaHocT og Eyp 1,000/akumja, ogHocHo BkynHo Eyp 3,000,000 (2015: Eyp
3,000,000.) ogHocHo 183.998.795,00 geHapw.

ConcTtBeHMYKaTa CTPyKTypa Ha akuMoHepckuoT kanutan Ha 31 gekemBpu 2016 n 2015 roguHa e
cnegHa:

AxunoHepcku AkuuoHepckm ConcTBeHMYKa ConcrTBeHn4Ka
KanuTan Kanutan CTPYKTypa CTPYKTypa
EYP EYP % %
2016 2015 2016 2015
AKuunoHep
e Grazer
Wechselseitige
Versicherung
Aktiengesellschaft
, ABCTpuja 3,000,000 3,000,000 100 100
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NOKASATENW HA PABOTEHE

MpodutabunHocTt

MospaTtoT Ha KkanuTan npeTcTasysa ogHoc nomery 6pyTo gobuskata of peaoBHOTO paboTere u
KanuTanoT Ha [LpYyWTBOTO, AoAeKa nNOBpaTOoT Ha CpeacTBa € NoKa3aTen Ha onepatuBHaTta
cNocoBHOCT Ha ApYLWTBOTO Aa ri ynoTpebu cpeacTeata 3a ocTeapysare Ha npoduT.

BpyvTo zobuexa 49.979.930 )
ROE = — = =149105
Kanntan 1z pezepen 335194310

Bpyto mofugka _ 49.979.980

ROA =
Ipoce=na axTnea 1978729474

I

= 2.53%

ConBeHTHOCT

CyhuUUTOT Ha KanuTanoT Hag MapruHaTta Ha CONBEHTHOCT U3Hecysa:

Kannurtaa — Maprusa

Solvency Ratic =
Mapruza

290.290.506 — 101.5642.124
= = 185.048%p
101.842.124

SAKITYYOK

Hawarta mucuja e

Co HaweTo paboTere Aa kpewpame TpajHu U CTabunHu BPEeAHOCTH BO OCUrypYBareTo Co
uen aa obesbeavme BPBHO OCUrypyBatse Ha CBOUTE KIMEHTW, U CO TOa Aa ja onpasaamMe HMBHaTa
noeepba.

Hawata Bu3uja e

[a 6ugeme ocUrypuTenHo ApYLITBO KOE MPBEHCTBEHO C& IPUXKKA 33 KNNEHTUTE U & Npumep
3a CTPY4HOCT, NPOhecnoHanHoCT U eTUYHOCT.

HaweTo MoTo € BnoXyeawe, CUrypHocT, cTabunHocT sawTuTa fgosepbda.

Bps ocHOBa Ha WUCKaKaHWTe NoAaToOUW MOXe Aa ce 3aknyyu Aeka genosHarta 2016 roguHa
Gewe ycnewHa roguHa. [pase ocurypysawe ALl Ckonje ycnea fa ro ogpXuM HWBOTO Ha
npoaykuvjata Ha nnaHupaHuoT TpeHa. [MO3UTWBHWOT pa3Boj Ha OCWUIYPUTENHOTO NOPTMhONUO K
BHUMaTenHaTa MHBECTULMUCKa NONUTUKa nNpeky pauuoHanusauuwja Ha TPOLWOUW Ha crnposedyBak-e
Ha OCUrypyBarEeTo NPUACHECE 3a BUCUHATa Ha UCKEKaHWOT AENOBEH pesynTar.

[pYyLUTBOTO ke rv BNOXW CUTE HaNopw CO CPEACTBaTa U CTPYYHUTE CnocoBHOCTU Ha cBouTe
ceBouTe BpaboTeHy, oBaa TeHaeHumja Ha nopacTt Ha 6pojoT Ha ocurypyBarbaTa - yCnelwHo BoAeHa
LENoBHa NONUTUKA Aa Ce NPOOKA U BO HapeaHaTa AenioBHa roguHa. ~

AKUMOHEpEKO ApYyUITBE
3a ocuryPYBAS: auperrop

r P A mapg :
TKOMJE
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CK Lﬂm ‘ocHoBa Ha uneH 352 o 3aKoHoT 3a Tproscku gpywrtea v CtaTyToT Ha [ApyLUTBOTO
'PABE ocurypysawe a.g. Ckonje, yn. lMNupuHckaa 6p.23, OabopoT Ha AUpeKkTopu Ha
[ApywitBoTo Ha ceguuuara oapxada Ha 14.02.2017 roguHa BO AENOBHWTE NPOCTOPUU Ha
OpywrsoTto BO CKOMje, ja fOHECe crnefHaBa:

201 Tron

OONYKA
3A
YCBOJYBAHKE HA U3BELLUTAN 3A PABOTEHE HA IPYLLITBOTO

1. Ce ycsojyBa BO uenocT [oaulHWOT u3BewTa] 3a paboTeweTo Ha [pase
ocurypyeame a.g.Ckonje 3a 2016 roguHa .

2. Ce ycBojyBa BO UenocT U3BeliTajoT Ha U3BPLUHKOT AMpekTop 3a paboTeweTo Ha

paBe ocurypyeawe a.g.Ckonje 3a nepuog 1-2/2017 roavHa .

3. WseewrTajoT og Tovka 1 og oBaa ognyka ga ce poctasu o CobpaHueTto Ha
yCBOjyBaH-€.

ObpasnoxeHue
/3BpLIHMOT AupekTop Ha AKUMOHepCKOTO ApyWTBO 3a ocurypysawe PABE Ckonje
no OpbopoT Ha aupektopy noaHece loguweH usselwwrTaj 3a paboTeweTo Ha [pase
ocurypyeamwe a.n.Cronje 3a 2016 roguHa MsselwuTta) 3a W3BPLUEHNTE AKTUBHOCTU Ha
OpywTeoTo 3a nepuop 1-2/2017 roguxa.

OﬂﬁOpOT Ha QUPEKTOopPW r'M pasrnega n egHornacHo rm yceBoum NogHeECeHNTE N3BeLTaun.

Oanyka Ol 6p. 3/2017

,-/ -.
Bo Ckonje, 14.02.2017 roguHa "y 1
Konj roa /L’Z//é/f'f\
MpeTtcenaten Ha OaBoOPOT Ha- AMPEKTopK

a-p MNvutep MNyxTnep



