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AOKYMEHT CO KIny4YHU UH®OPMALIUN

HAMEHA

OBOj OKYMEHT COAPXU KIMy4YHU MHKDOPMALIMM 3@ OCUTYPUTENEH NMPOU3BOA 3@ OCUTypyBakbe Ha XXMBOT BO BPCKA CO YAEMNW BO MHBECTULIMCKU (DOHA0BM
KOra OCUrypeHUKOT ro npe3ema UHBECTULIMOHUOT PU3KK 1 UMa 3a Lien Aa By nomorHe Bo pa3Gvipatkse Ha npupoaata, pusnumTe, TPOLWOLMUTE, MOXKHUTE
[06MBKM 1 3arybu of OBOj Npow3Bof v Aa Bu nomorHe ga ro crnopegute co Apyru npoussoan. OBoj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH
(peknameH) maTepujan.

|. ONWTU NOOATOLIM

MpousBopn PABE UHBECT
OcwrypyBare Ha XMBOT BO Cly4vaj Ha CMPT U JOXMBYBake NOBp3aHO co uHBectuumckmot coHa FPABE TMTOBAN
(9100000000032) n FPABE ®JIEKC BOH EBPO (9100000000253), ynpaByBaHu of [pyLUTBO 3a ynpaByBake CO
nHBecTUumMcku choHgosm (OYNP) BOM ¢OHO MEHALIMEHT Al Ckonje

OpywTBo 3a IPABE ocurypyBawe ALl Ckonje,

ocurypyBake Ha MupuHcka 6p.23, 1000 Ckonje, Ten: 02/3109-673, https://www.grawe.mk/kontakt-main/
xuBoT (Ocurypuren)

HapnexeH opraH 3a AreHuumja 3a cynepBusnja Ha ocurypyBate (ACO),
cynepBusuja yn. MakegoHnwuja 6p.25, Manata Jlasap Mon Tpajkos., kat 5, Ten: 02/3254-050, https://aso.mk/

[aTtym Ha AoKyMeHTOT 3.4.2025 roguHa
Il. KOU CE KNYYHUTE KAPAKTEPUCTUKN HA OBOJ OCUI'YPUTEJIEH NPOMN3BOL?

Onuc Ha ocuzypyeaH-emo: OcmrypyBaH;e Ha XWBOT MOBP3aHO CO MHBECTULIMCKU (POHA0BK BO CNy4aj Ha CMPT U A0XUBYBaHe, KOra OCUTyPEeHUKOT
ro npesemMa NMHBECTULMNOHNOT PUSKK.

Lenu u HayuH Ha ocmeapysaHe Ha mue yenu:. [JonropoyHo BroxyBare (o4 Hajmanky 10 Ao HajMHory 45 roamMHN) CO OCUryPUTENHO NOKPUTHE
BO CIlyyaj Ha CMPT, KOe HyAuN MOXHOCT 3a OCTBapyBak-e Ha 406ViBKa OAHOCHO NPUHOC Ha BMOXeHUTe CpeacTBa NOBP3aHK CO BpeaHOCTa Ha yaenoT
BO MHBeCTMUMCKMOT hoHAOT. Hajronem aen oa Bawara npemuja ce KopucTu 3a Bnoxysare, a Aen o4 npemujata ce KOpUCTU 3a NOKpUBaHe Ha
TpowouwuTe. OcuryputenoT rm Brnoxysa Bawwute cpepctea Bo uHBectuumckmoT doHa MPABE TIOBAN co koj ynpasysa AYW® BN ®OHA
MEHALIMEHT ALl Ckonje. Bo nocnearute 5 rognin OcurypmuTenoT nocTeneHo rv npedpna nocTojHuTe CpeacTsa BO MHBECTULMCKMN hoHA CO noman
pu3nk Ha nHeecTupawe MPABE ®JIEKC BOH[ EBPO, ynpaByBaH of UCTOTO APYLUTBO (AOKOMKY HE Ce OTKaxeTe o 0Baa MOXHOCT).

MHBecTuumMcka Len Ha (POoHAOBUTE € OCTBapyBak-€ Ha afeKBaTeH MPMHOC 3a CONCTBEHULUTE Ha yaenu Bo (OHAOT, OA4HOCHO pacT Ha BpeAHOCTa Ha
yaenute Ha AONT BpeMeHCKU nepuof. PacToT Ha ueHuTe Ha yaenuTe BO OBOj MHBECTULMCKM pOHA oau BO Bawa kopuct, Ho Bue ro cHocute 1
pV3MKOT of Narawe Ha LeHaTta Ha yaenute. Cpeactsarta Ha doHaoT MTPABE IMOBAJT ke 6uaaT nHeectupann Bo UCITS cdoHaoBuTe ynpaByBaHm
opn “Security Kapitalanlage AG (Security KAG)” koj e aen oa rpynaunjata GRAWE Group co ceguwte Bo I'pau, Asctpuja; apyrn dongosu (ETF’s);
akuum w/vnn yaenu Bo MHBeCTUUMCKM OHOOBW; kako M aeno3wtn Bo P.C. MakedoHwja n napu Ha cmeTka. [NogetanHu vHdopmauum okony
OCHOBHWTE (DVMHAHCUCKN WMHCTPYMEHTU BO KOW Ce MHBecTMpaaT cpefcTBaTa Moxe [Aa Hajaoete BO ,,JlokymeHT co KnyyHu vHdopmauum 3a
nHBecTtutopot” (https://www.wvpfondovi.mk/mk/grawe-global/#dokumenti). Moronem gen oa cpeacteata Ha hoHaoT MPABE ®JIEKC BOH EBPO
ke GuaaT MHBECTUPaHM BO JOMKHUYKM XapTun of BPEAHOCT CO (PUKCEH NPUHOC 1 BO Aeno3nTu Ha oBniacTeHn 6axkn Bo P. C. MakenoHuja, noaeka
man gen Mmoxe Aa 6ugart MHBeCTUpaHu BO MHBECTMUMCKM (DOHAOBM CO UCTa UKW CNUYHA CTpaTeryja Ha nsgaBayun Yme ceguliTe, OQHOCHO NpeTexHa
AejHoCT ce BpLWM Ha TepuTopujaTa Ha P.C. MakenoHuja u 3emju ynenkn o EY, OELIA n LIE®TA. MopgetanHn nHdopmMauum okorny OCHOBHWUTE
HMHAHCUCKM MHCTPYMEHTM BO KO Ce MHBECTUpaaT cpeacTBaTa Moxe Aa HajaeTe Bo ,,JlokymeHT co Kny4yHu nHdpopmaumm 3a nisectutopot” (Cpase
®nekc boHg EBpo - WVP Fund Management (wvpfondovi.mk).

Tapzem epyna: Npon3BoaoT e HaMeHeT 3a Nuua Ha Bo3pacT og 15 no 65 roguHu (HajmHory 81 npu UCTeK) Kou ce 3aMHTepecHpaHu 3a SONropoyHO
BOXYBak€, CO UICTOBPEMEHO OCUTYPUTESTHO MOKPUTHE BO Cryyaj Ha cmpT. OBOj NPOM3BOA HYAM U NOKpUTUE 3a Aeua. [pon3BoaoT e cooaBeTEH 3a
Bac fokonky cTe noAroTBEHW Aa ro NpeB3eMeTe PU3MKOT Of BNOXYBake Ha CpefAcTBaTa BO MHBECTULMCKM (DOHA M €BEHTYaslHU MHBECTULMCKM
3ary6u, co ornep Ha Toa Aeka Bue ro cHocute pu3uKOT JOKOSKY BpeHOCTa Ha BIOXEHWUTE CpefCcTBa onara COOABETHO Ha ABUXEHETO Ha LieHaTa
Ha yaenot. EqHoBpemMeHo, AOKOSKY LieHaTa Ha yAenoT pacTe uMaTe MOXHOCT 3a OCTBapyBake A06MBKa OAHOCHO NOPAaCT Ha BIIOXEHUTE CpeacTBa.
CuTe cTekHaTu yaenu of BroXyBaraTa ce eBUaeHTMpaaT Ha Balwa vHBecTMumMcka cMeTka. MapuyHaTa BpedHOCT Ha MHBeCTULMCKaTa CMeTKa e
efHaksa Ha GpojoT Ha yaenu Ha cmeTkata Nno BPEAHOCTa Ha yAenuTe Ha WHBECTMUMCKMOT hoHA. HeonxodHo e nosHaBate 3a KOHUEnToT Ha
BNOXYBake BO MHBECTMLMCKU (DOHAOBY, AoAeka UCKYCTBO He e noTpebHo. Mpon3BoaoT He e HaMeHeT 3a Bac [okonky ovekyBaTe 3arapaHTvMpaH
M3HOC Ha WcMnaTta BO Cry4aj Ha UCTEK UMK OTKYMN Ha AOrOBOPOT 3@ OCUTYPYBaH-E.

Kopucmu u mpowouyu o8 ocuzypumenHu-om npou3eod: OBoj Npou3BoA HyAW OCUTypuTeriHa 3allTuTa co NoTeHumujanHa MoXHOCT 3a fobuska
BO CIy4aj Ha NopacT Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT DOHA A0 UCTEK Ha AoroBopoT. [MpuaobrBkM of 0BOj NPOM3BOA Ce: HafoMecCT of
ocurypyBatse BO CIy4aj Ha UCTeK Ha AOTOBOPOT 3a OCUTypyBaH-e (AOXMBYBaH€) U rapaHTUpaH MUHUManeH U3HOC BO Cryyaj Ha CMpT, Kako v ucrnnata
Ha OTKyMNHa BPeAHOCT BO Cryyaj Ha OTKYM Ha JOrOBOPOT 3a OcUrypyBame (npefBpeMeHo packuHyBawe). BucHaTta Ha HagoMecToT of ocurypyBame
BO Crny4aj Ha UCTEK Ha AOrOBOPOT M OTKynHaTa BPeAHOCT 3aBucaT of 6pojoT M BpeaHoCTa Ha yaenuTe BO MHBECTULMCKUOT (hoHAa. Bo cnyvaj Ha
OOXWBYBame (MCTEK) ce ucnnaka napuyHata BpeAHOCT Ha MHBecTUUMcKaTa cMeTka. BucuHata Ha Ha HaQoOMecTOT Of ocurypyBame BO Clyyaj Ha
CMPT 3aBuCK of 13bpaHMOT MUHMManNeH rapaHTupaH U3Hoc Bo cry4daj Ha cMmpT (10% unu 100% op 36upoT Ha npemunTe) 1 of 6pojoT 1 BpeaHocTa
Ha yAenuTe Bo MHBECTULIMCKMOT POHA, NPV LUTO Ce Ucnnaka noronemara BPeAHOCT Of, rapaHTUPaHNOT U3HOC 3a CMPT MU NapuyHaTa BpeAHOCT Ha
MHBECTULMCKa CMeTKa 3rofniemMeHa 3a 5% op rapaHTUpaHWoT M3HOC 3a CMpT. BpeaHocTa Ha oBue npuaobuBku e npeTcraBeHa Bo Aenot Kou ce
pusuyume u o4ekysara 00 npousgodom?

BpegHocTuTe BO 0BOj OKYMEHT Ce MpuKaxkaHU 3a NpUMep 3a OCUTYPEHWK, Max co npuctanHa ctapocT 40 roguHu, Tpaewe Ha ocurypysare 25
roavHu, ynnara Ha 25 roguwwnu npemun Bo BrucuHa og 1.000 EBpa (BkynHo 25.000 EBpa) u MMHVMManeH rapaHTupaH usHoc 3a crnyyaj Ha cMpT 10%
of, 36upoT Ha npemuuTe. 36MPOT Ha NpemMuUTe BO TEKOT HA BPeMEeTpaeHeTo Ha [OroBOPOT Ce COCTOW Of CMeAHWUTEe KOMMOHEHTU: npemuja 3a
BrnoxyBare 88,89%, puavko npemunja 0,19% v npemuja 3a TpowoumM 3a cnpoBeayBake Ha ocurypyearweTo 10,92%. [etanu 3a Tpowouute ce
npeTcTaBeHun BO AenoT Kou u Komkasu ce mpowoyume nosp3aHu co npoudsodom? 3a 0BOj NpumMep BKyrnHaTa pu3uKko npemuja nsHecysa 47 espa
3a Lesno Tpaewe Ha ocurypyBaweTo. 3a Apyr MpMMep MOXHO € Aa MMa pasnuka BO BUCKMHATa Ha peanHuTe TPOLLOLM 3a PU3MKO npemMujaTa, koja
3aBUCM Of, MpuUcCTanHaTa CTapocT W MONIOT Ha OCUrypPEeHUKOT, rapaHTUpPaHWOT WM3HOC 3@ CMPT, Kako W Of ABWKEHEeTO Ha cpeAcTBaTta Ha
MHBecTUUMCcKaTa cMeTka buaejkvm uctata ce Hannaka og MHBECTULMCKaTa CMeTKa.

BpemeTpaeteTo Ha [OroBOpOT 3a OCUIypyBak-E Ce YTBPAYBa Ha NOYETOKOT MPU CKIy4yBake Ha AOroBOpoT U Moxe Aa 6uge oa 10 go 45 roaunu.
[loroBopoT npectaHyBa fa BaXu BO CMy4aj Ha HacTanyBake Ha CMPT Ha OCUIYPEeHUKOT, a HajAoLHa no UCTek Ha AoroBopoT. OcuryputenoTt nma
npaBo Ha eAHOCTPaHO packuHyBake Ha AOrOBOPOT aKO [OroBapayoT Ha OCWUIypYBaH-ETO HanpaBui HETOYHa Npwjasa WM NPONyWTUN Aa Aade
[oMKHa MHbopmaLmja; ako cpeficTBaTa Ha MHBeCTULMCKaTa CMeTka Ha AoroBapayoT Ha OCUrypyBameTo GuaaT Bo LienocT NOTPOLIEHN Npes UcTek
Ha [OroBopoT (BO Chyyaj Ha HamarnyBake Ha BPEAHOCTA Ha yAenuTe BO MHBECTMLMCKWMOT (POHA, OAHOCHO BO CMydvaj Ha kanuTanusauuja Ha
[IOrOBOPOT); ako JOroBapayoT He ro NnaTtu 4oCTacaHUoT M3HOC Ha NpeMuja Bo pok of 30 AeHa No NpMeMoT Ha NpenopaYyaHoTo MUCMO U ako Toa He
o CTOPM ApYro 3aMHTepecupaHo nuue (Bo Cryyaj Aa He Ce UCMOMNHETH YCoBUTE 3a KanuTanusauuja Ha 4oroBopoT).

Co uen obe3benyBare Ha 3aliTedeHWTe CpedcTBa BO MHBECTULMCKMOT (POHA M HamanyBake Ha pU3MKOT Of MHBECTUpawe, 5 roauHu npeg
KaneHgapckaTta rogMHa Ha nnaHvpaHoTO 3aBplLUyBake Ha AoroBopoT OcUryputenoT BpLUKM aBTOMaTCKo npedprake Ha NoCTOojHUTe CpeacTBa Of
'PABE IMOBAI doHpoT Bo MPABE ®JIEKC BOH[] EBPO koj nma noman pu3nk Ha MHBECTMpaHe, HO U NOHW30K npuHoc. Bre nmate npaeo Aa ce
oTKaxkeTe o[ oBa npedpnawe 1M Ja HeMa NPOMEHN Ha (POHAOT BO KOj ce npaBaT MHBecTMUMKUTE. OTKaXyBarEeTO Ce NpaBu NPeKy U3BECTYBake Ha
OcwryputenoT op cTpaHa Ha [loroBapayoT No MUCMEH naT HajAouHa LWecT roAuMHU Npef [OoroBOPEHOTO 3aBpluyBawe Ha [oroBopoTt. 3a
npedpryBawaTa Ha cpedcTeaTta Bo Apyr OHA BO paMKuUTe Ha YNpaByBawETO CO UCTEKOT HE HACTaHYBaaT AOMOMHUTENHU TPOLLIOLW.



https://aso.mk/
https://www.wvpfondovi.mk/mk/grawe-global/#dokumenti
https://www.wvpfondovi.mk/mk/%d0%b3%d1%80%d0%b0%d0%b2%d0%b5-%d1%84%d0%bb%d0%b5%d0%ba%d1%81-%d0%b1%d0%be%d0%bd%d0%b4-%d0%b5%d0%b2%d1%80%d0%be/
https://www.wvpfondovi.mk/mk/%d0%b3%d1%80%d0%b0%d0%b2%d0%b5-%d1%84%d0%bb%d0%b5%d0%ba%d1%81-%d0%b1%d0%be%d0%bd%d0%b4-%d0%b5%d0%b2%d1%80%d0%be/
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IIl. KOU CE PUSULINTE N OYEKYBAHWATA O[] NPOU3BOOOT?

Mokazamen Ha pusuk NHOUKamop Ha CUHMEMUYKU PU3UK U MPUHOC, 0OHOCHO PU3UYHa Klaca Ha UHEEeCMUUUCKUOM (OHO
PABE I110BAJT
| 1 | 2 | 3 I 4 | s l s I ? | MNHOMKATOPOT 3@ CUHTETUYKN PU3MK M MPUHOC NpecMeTaH Bp3
0CHOBA Ha BOMATWUITHOCTA Ha LieHaTa Ha yaenoT Ha (hoHAOT, BO
Nonmaon puaix Mosucon pusu cornacHocT co MeToposorvjata Ha Komucuja 3a xaptuv og
Mlosmzon cuseyam npHHOL flosncor ouerysan npunoc BpeaHocT co aaTym 31.3.2025 e Bo puanyHa knaca 5.
TPABE ®JIEKC BOH EBPO
MNHAMKATOPOT 3@ CUHTETUYKW PU3MK M MPUHOC MpecMeTaH Bp3
| 1 | 2 I 3 | 4 s e 7 | OCHOBA Ha BONATWUIHOCTA Ha LieHaTa Ha yaenoT Ha (hOHA0T, BO
E— cornacHocT co MeToposiorvjata Ha Komucuja 3a xaptuv og
NoHnaox puank Noeucok puakk BpeaHocT co aatym 31.3.2025 e Bo pu3nyHa knaca 3.
MNoHW3IOK OUYEKYBaH NPHHOC Noswncok ouekyBaH NpUHOC

PuanyHa knaca 5 3HauvM geka ¢oHaoT paBe [Moban coapXy BUCOKO HUBO Ha pU3NK, KOE € MOBUCOKO Of PU3MKOT

KapakTepucTuyeH 3a napuyHuTe (hOHAOBM MMM Nak 3a OOHAOBWUTE KOU MHBECTMPaaT UCKMYYMBO BO AOMKHUYKA XapTun Of

BpPEeAHOCT (06BP3HMLM), HO BO UCTO BPEME € MOHM30K Of PUSUKOT Ha OHWe (hOHAOBM KOM UCKIYYMBO MHBECTMPAAT BO aKLuv of

mid-cap, smallcap unu start up komnaHun. PusnyHa knaca 3 3Haun geka poHgot Bo MPABE ®JIEKC BOH EBPO nma noHucko

HMBO Ha PU3UK, CO NMomar NpUHOC. VIcTopucknTe nogaToLm Kou ce KopucTaT 3a MpecMeTka Ha CUHTETUYKUOT UHAMKATOp He Tpeba
[a ce cMeTaaT 3a CUrypeH nokasaTten Ha MAHMOT NPoduN Ha PU3NMYHOCT Ha doHAoT. KaTeropuwjata Ha npocmn Ha PU3UMYHOCT M YCNELLHOCT He e
rapaHuuja fieka UCTUTE Ke OCTaHaT HenpOMEHeTU, OLHOCHO KaTeropujata Ha pUsuK MOXe [a Ce MPOMEHM CO TEeKOT Ha BpemeTo. HajHuckaTta
KaTeropuja He 3Hauu feka HBecTMpareTo e 6e3 pu3uk. JononHUTENHW MHPOPMaLIMK OKONY BUAOBUTE HA PU3NLIM KON AMPEKTHO U MHOUPEKTHO
Bnujaat Bp3 paboTeweTo Ha POHAOT, a He ce ondaTeHn Ha COOABETEH HaUMH CO CUHTETUYKUOT PU3MK MOXETE Aa NorfeaHeTe BO JOKYMEHTOT
,,Kny4YHn nHdopmaLuum 3a MHBECTUTOPOT” U NPOCMEKTOT HA MHBECTULIMCKMOT POHA,.

BanyTHMOT pusuk npetcrtaByBa dopmMa Ha pU3MK Koja Ce jaByBa NMpu MpoMeHaTa Ha LeHaTa Ha eAHa BanyTa BO odHOC Ha Apyra. bugejku
VHBECTULMCKMOT (POHA BO CBOETO MOPTCHONMO MnocedyBa MHCTPYMEHTU AMBEPCUULMPAHN BO PasfUyHU BanyTW, MOXHUTE dnykTyauum Ha
[EeBU3HUTE KypceBM 3a OBMe BanyTW MOXe Aa AoBedaT A0 3rofieMyBakbe MM HamarnyBake Ha BpedHOCTa Ha yaenute. HagomectoT of
ocurypyBare ke 6uae ucnnateH BO [AeHapu. WHBecTupamweTo Ha cpeacTtBaTa BO WHBECTULWUCKUCKUTE (DOHAOBM Ce BpLIM COracHoO
MHBECTUUMCKaTa cTpaTternja Ha oHAOT. YCMewHocTa Ha [0roBopoT 3a OCUrypyBae 3aBUCK Of, [ABWXEHEeTO Ha BPedHOCTa Ha yAenoT Ha
MBECTMLUMCKMOT hoHA. HamanyBareTo Unu 3rofieMyBakeTO Ha BpeAHOCTa Ha yAenoT Ha (DOHAOT AMPEKTHO Brvjae Ha BpedHOCTa Ha AOroBOpoT
3a ocurypyBatse. [ogaToum 3a ABMKEHETO Ha BpegHOCTa Ha yaenute Ha oHOO0T MOXe Aa HajaeTe Ha uHTepHeT cTpanuua 3a FTPABE MMOBAN
(https://www.wvpfondovi.mk/mk/grawe-global/) T.e. 3a TPABE ®JIEKC BOHJ EBPO ([pase ®nekc bona EsBpo - WVP Fund Management
(wvpfondovi.mk)). Tpeba ga 6ugeTte cBecHU Aeka co BNOXyBake BO MHBECTULIMCKMOT poHA, Npe3emaTe onpeaeneHy MHBECTULMCKN pusuum, co
ornea Ha akToT Aeka BpeAHOCTa Ha (OMHAHCUCKUTE MHCTPYMEHTU Ha NasapoT Ha Kanutan CekojAHEBHO Ce MeHyBa T.€. LieHaTa Ha yaenoT Moxe
[a pacTe unu onara 1 noBpaToT Ha NoYeTHaTa MHBECTMPaHa cCyma BO CEKOj MOMEHT, He e 3arapaHTupaH. OBOj NPOU3BOA He BKIy4YyBa HuKakBa
3aWTUTa oA WAHWTE ABWXEeHa Ha NasapoT, LTO 3HayM Aeka e MOXHO Bawara mHBecTuuMja ga 6uae AenymMHO UMM LenocHo usrybeHa Bo
3aBUCHOCT Of3 OCTBapeHuWTe NPMHOCK Ha (POHAOT M LieHaTa Ha yaenuTe Ha (hoHAOT, ako ce UMa NpeaBuz Aeka NcTaTa He e 3alUTUTeHa Co rapaHTeH
doHA.

[oKONKY OCUIypUTENHWUOT MPOM3BOL HE Ce YyBa [0 AOCMEBake OCUTYPEHUKOT CHOCKM PU3MK M3HOCOT KOj ke ro gobue Hasag fa e noman of
nnateHuTe npemuu. IMeHo, BO cryyaj Ha NpeaBpeMeHO packuHyBake Ha OCUTypUTENHUOT JAOroBOP T.€. OTKYMN, OCUTYPEHWKOT MOoXe Aa Guae Bo
3aryba, Guaejkm oTKynHaTa BpegHOCT HE COOABETCTBYBa CO M3HOCOT Ha MraTeHWTe Npemuun, TYKy e eQHaKBa Ha napuyHata BpefdHOCT Ha
MHBECTUUMCKaTa CMeTka HamarneHa 3a HaoMecT 3a OTKyr.

OvyekyBarbaTa o4 NPOM3BOAOT 3a ropeHaBeAeHNoT npumep (Max co npuctanHa ctapocT 40 roguHu ,1.000 EBpa roguwHa npemuja, Tpaere 25
roVHW, MMHUManeH rapaHTupaH U3HoC 3a cryyaj Ha cMpT BO BUcuHa oA 10% oa 36upoT Ha npeMunTe), U3HecyBaarT:

Oueky! npMHOC Ha doHa: 0% OueKyBaH NPUHOC Ha MHBECTULMCKNOT choHA.: -2%
Wennata BO cnyyva AKyMynupaHa Vcnnata Bo cnyya AkymynipaHa
[loKuBYBaH:E OTKyNHa BPEIHOCT Vel Yy P [loKUBYBaH:E OTKYMHa BpeHOCT v YUY
Ha cMpT ynnarteHa npemuja Ha cMpT ynnateHa npemuja

0 1 n 1

o netex ua / / 2500€ 1.000€ o notex a / / 2500€ 1000€
roauHa roauHa
n 10 n 10

O HeTex Ha I 7893 € 8262¢€ 10.000€ o neterHa / 7151€ 7498 € 10.000€
roaiHa roanHa
Mo gocriesats Ha 22922€ / / s000€ |0 AdCTeBakE Ha 17.473€ / / 25.000 €
noroeop norosop
Oueky! NpUHOC Ha doHa: 5,26% OyeKyBaH NPUHOC Ha MHBECTULMCKNOT choHA,: 5,85%

" A " A
[LloxusyBarbe OTKyMnHa BpefHoCT CIINATA BO CTIy4e) Kymynmpara [loxusyBate OTkynHa BpeaHocT CATATA BO CTIya) Kyuynmpaa
Ha cMpT ynnatena npemja Ha cMpT ynnatexa npemnja

n 1 n 1

O HeTex Ha I / 2500 € 1.000€ o neterHa / / 2500 € 1000€
roaiHa roanHa
Mo ueTek Ha 10 Mo ncTek Ha 10

/ 10276 € 10718 € 10.000€ / 10588 € 11.040€ 10.000€

rovHa roquHa
Mo Aocnesates a aapi0e / 50006 N0 AoCTesaibe kA 18.487€ / / 25.000 €
norosop norosop

CueHapujama 3a 04eKysaH NMPUHOC ce npecmemanu coanacHo Ynamcmeo Ha ACO, npu wmo -2% u 0% ce (huKCHO OehuHUpaHU, a mpPemomo u 4emepmomo CyeHapuo
ce npecmemysaam o Memodonozujama nponuwara 00 ACO kopucmejku 20 npuHocom Ha ¢opoHOom (unu ¢hoHA 00 ucma pusuyHa epyna) 8o nocneodHume 5 200uHu,
HO He rosucok 00 kamamHama cmarka Ha rocriedHama peanusupaHa 15 2o0uwHa OpxasHa 06e8p3Huya uzdadeHa 00 MuHucmepcmeomo 3a ¢huHaHcuu Ha Penybnuka
CesepHa MakedoHuja 320nemeHa 3a e0eH MPOUEHMeH MoeH, Npu Wmo 3a mpemomo CueHapuo ce Kopucmu roHdepupaH MPUHOC CO npemnocmaska deka 60
nocnedHume 5 200uHu 00 epememparbe Ha 002080pom cpedcmeama Ke ce npeghpnam 80 nomarky pusudeH ¢poHd (5,26% = (20 * 5,85% + 5 * 2,92%) / 25), dodeka 80
4emepmomo CyeHapuo ce Kopucmu npemrnocmaska deka Hema npegpnarbe Ha cpedcmeama U UH8ECMUparemo 80 MeKom Ha Uesio epeMemparbe Ha o208opom e
80 ucm ¢oHA (5,85% = MIN (12,86% ; 4,85% + 1 n.11.))

lMpoceyHu Mece4YHU NPUHOCU 3a omeopeHuUme uHeecmuyucku ¢gpoHdoeu (31.3.2025 2.)

MBscTumMCKM hoHa MpoceyeH Mece4veH NnpuHoc*

MocnegHu 12 meceumn MocnegHun 24 meceun MocnegHu 5 roanHn
PABE MOBAN 0,3893% 1,0936% 1,0718%
'PABE ®JIEKC BOH[ EBPO 0,4416% 0,5920% /

* 00 ocHosare: MPABE TTOBAJT (13.05.2019): 0,7639%; MPABE ®JIEKC 50H/ EBPO (23.01.2023): 0.5168%

MopeTtanHn nHopmaummn 3a MHBECTUUMUCKUTE (POHOOBM MOXE Aa HajaeTe u BO NPOCNEKTUTE Ha OTBOPEH MHBecTuuuckun cdoHa MPABE
MOBA: https://www.wvpfondovi.mk/mk/grawe-global/#dokumenti n Ha oTBopeH nHBecTuumcku coHa MPABE ®JIEKC BOH EBPO: 'pase
dnekc bong EBpo - WVP Fund Management (wvpfondovi.mk).



https://www.wvpfondovi.mk/mk/grawe-global/
https://www.wvpfondovi.mk/mk/%d0%b3%d1%80%d0%b0%d0%b2%d0%b5-%d1%84%d0%bb%d0%b5%d0%ba%d1%81-%d0%b1%d0%be%d0%bd%d0%b4-%d0%b5%d0%b2%d1%80%d0%be/
https://www.wvpfondovi.mk/mk/%d0%b3%d1%80%d0%b0%d0%b2%d0%b5-%d1%84%d0%bb%d0%b5%d0%ba%d1%81-%d0%b1%d0%be%d0%bd%d0%b4-%d0%b5%d0%b2%d1%80%d0%be/
https://www.wvpfondovi.mk/mk/grawe-global/#dokumenti
https://www.wvpfondovi.mk/mk/%d0%b3%d1%80%d0%b0%d0%b2%d0%b5-%d1%84%d0%bb%d0%b5%d0%ba%d1%81-%d0%b1%d0%be%d0%bd%d0%b4-%d0%b5%d0%b2%d1%80%d0%be/
https://www.wvpfondovi.mk/mk/%d0%b3%d1%80%d0%b0%d0%b2%d0%b5-%d1%84%d0%bb%d0%b5%d0%ba%d1%81-%d0%b1%d0%be%d0%bd%d0%b4-%d0%b5%d0%b2%d1%80%d0%be/
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GRAWE

paBe Ocurypysarse Al Ckonje, MupuHcka 6p.23, 1000 Ckonje ‘

IV. KOU CE NOCNEAUUUTE BO CITYYAJ OPYLWITBOTO OA HE MOXE OA U3BPLUU UCTINIATA?

CpepncrBaTa Ha MHBECTULIMCKWUOT hOHA Ce OABOEHW oA cpeAcTBaTta Ha OcuryputenoT U Ha [IpylITBOTO 3a ynpaByBake CO WHBECTULIMCKM
oHaoBu. OcuryputenoT cekorall ke 6uae BoO MOXHOCT Aa M3BPLUM UCNNaTa Ha BPeAHOCTa Ha yAenuTe no NosiMcuTe Ha ocuUrypyBake UMajku
npeaBva Aeka BO Cryyaj Ha NUKBMUAALMja UnNu CTeYaj Ha OCUTypUTENOT, MMOTOT KOj Npunara Ha nocebHaTta pesepsa 3a UcnnaTta Ha HaoOMeCToLM
3a OCUrypyBaH-€ KoU Ce ANPEKTHO NMOBP3aHW CO YAENW He MOXe fia Ce CrpoBefe U3BpLUYBaH-E HUATY TUe CPefCTBa Brerysaat BO cTevajHaTa unm
NUKBUAALMCKA Maca Ha OCUrypuTenoT. Ako n3BpaHnoT MHBECTULMCKM (hOHA NPecTaHe co paboTa, ako ce Crow CO APYr MHBECTULMCKU (hOHA Unu
aKo ce npecTaHe Co U3AaBake Ha YAenu, OCUrypuTenoT ke nobapa of A0oroBapayoT Ha OCUrypyBaH€TO Mo NUCMEH MaT BO POK Of eAeH mMecel,
no MPUEMOT Ha NUcMeHoTo Gaparbe fAa u3bepe ApYr MHBECTULMCKM (hOHA YnpaByBaH O UCTOTO APYLUTBO 3a ynpaByBake CO WHBECTULIMCKM
hOHAOBM MNK Of APYro APYLITBO. AKO JOTOBapayoT Ha OCUrypyBakeTO He U3bepe HOB UHBECTULIMCKM (DOH/ BO HABEAEHWOT POK OCUIypUTENOT
ke ja npeHece WHBecTMUMCKaTa CMeTKa Ha [OroBapayoT Ha OCUIYpyBareTO BO WHBECTULMUCKM (DOHA CO MOKOH3epBaTUBHA WHBECTULMOHA
cTpatervja camo BO paMkn Ha (OOHAOBUTE CO KOW YnpasyBa APYWTBOTO 3a ynpaByBate CO WHBECTUUMCKM (POHOOBM Mnn Ha
[10roBapavoT/OCUrypeHuKoT ia My ja Ucnnatu Bpe4HOCTa Ha MHBeCTULMCKaTa cMeTka 6e3 HannaTa Ha 61Uno Kakeu U3nesHy TPOLIOLM U Bpakatbe
Ha HEMCKOPWUCTEHMOT AeN Ha NpeMujaTta 3a ocurypyBate.

V. KOU 1 KONKABU CE TPOLLUOLUMUTE NMNOBP3AHU CO NPOU3BOAOT?

Tpowoyu HU3 meKkom Ha epeMemo: BkynHuTe TPOLLOLM NOBP3aHW CO MPOU3BOAOT BKNyYyBaaT €AHOKPATHM 1 NOBTOPYBaYKK TpoLuoLuu. Bo osue
TpoLouyM ce ondaTeHn TPOLIOLMTE 3a CTEKHyBakbe Ha OCUrypyBatbe, 3a ynpaByBake WM afMUHUCTPaTUBHUTE TPOLLOLM, KaKo M TpoLIouM 3a
npeABpeMeH NPeKUH Ha JOroBOPOT (OTKYM) W KanuTanuaaumja kou ru Hannatysa OcuryputenoT. Bo TekoT Ha npsuTe 3 roanHu ce HannaTtysaat
Tpowoun 3a cTekHyBare. Cekoja rogvHa of ynnaTteHata npemuja ce HamanyBaaT (PUKCHW TPOLLUOLM W TPOLLUOUM 3a ChpoBedyBate Ha
ocurypysaweTo. Pasnukata mefy nonucupaHata npemuja M (UKCHWTE TPOLIOLM U TPOLIOUUTE 3@ CTEeKHyBare W CrpoBefyBate Ha
OoCUrypyBaH€eTO e efHakBa Ha mpemujaTta 3a BIIOXyBake CO Koja KIMEHTOT CTEeKHyBa yAenu BO WHBECTUUMCKMOT coHAa. Cekoj Mecel o
MHBUAYyanHaTa CMeTka ce HannatyBa pusuko NpeMuja 1 TEKOBHU TPOLLOLM 33 yNpaByBake (CaMo 3a kanuTanvMaupaxy nonucu).

Pacunenysame Ha mpowouyume: Bo fonyHaBefeHaTa Tabena npukaxaHu ce cuTe TPOLLOLM 3a OCUTYPUTENHNOT NPOMN3BOL U 3HAYEHETO Ha
PasfIinyHNTE KaTeropmum Ha TpoLloLu.

PacuneHyBare Ha Tpoliouute
EnHokpaTthu BnesHu Tpowoun Bo TekoT Ha npBWTe 3 roanHK ce HannaTysa nomManuoT Edekt Ha Tpowouute WTO M nnakate npu CknyvyyBawe
TpoLuouu W3HOC of: [0oroBop 3a ocurypyeame. OBa e Hajronemara cyma LUTo ke ja
e 1,67% on 36vpoT Ha NnpemumTe Unu nnaTute, a MoOXe W Aa nnatute nomanky. Toa UCTO Taka rm
e 60% oa roguwiHaTa npeMV]ja BKMy4yBa TpoLwlouuTe 3a l:LVICTpI/I5yLLI/Ija Ha BaWMOT Npon3Bog
Wanesnn M3anesHun TpoLLouM He ce HannaTtyeaar 3a cny4aj Ha EdbekT Ha TpolouuTe WTO M nnakaTte MpyU MpPecTaHoK Ha
TpoLuouu CMPT 1 JOXMBYBaH-€, EAUHCTBEHO Ce Harnaka: ocUrypyBaH-eTO nocre KpajH1oT pok Ha Nokputue
* 3% oA BpegHOCTa Ha MHBECTULUMCKaTa cMeTka
opaHocHo 0% Bo nocrneaHuTe 3 roauHW Of, TpaekeTo,
BO Cry4aj Ha oTkyn
e egHokpaTeH HagomecT of 15% op nonucupaHata
rogviHa npemuja koja Hema fAa ce nnaka, Ho He
nomanky og 30 eBpa, BO Cryyaj Ha kanutanusauuja
MoBTopyBaykK TpaHcakumucku 0,00% | EdbekT Ha TpoluouuTe 3a KynyBate 1 npoaaxoda Ha yaenute
TpoLioum TpoLuouM Ha BO OTBOPEHUTE UHBECTULMCKN (POHAOBU
MHBECTULIMCKOTO
noptconuno
OcraHatu 3a aKTBHM nonuncwm: EdbekT Ha TpolwoumTe WTO Ce HannaTysBaar cekoja rogvHa 3a
NOBTOPYBaYku e TPOLLOLM 33 CNPOBeAYBa-e Ha OCUTYpPyBaHETO BO ynpaByBake co BawwuTe nHBectuumn n apyrv Tpoloun. Osa
TpoLouu BUCUHa oA 4% op roguiHaTta npemuja M BKNydyyBa [aBavkute 3a ynpaByBake W [pyrate
e dukcHu Tpoluoum 20 espa (25 eBpa 3a geua) aAMUHUCTPATUBHU TPOLLIOUN.
3a kanuTanusupaHu Nonucu:
e TEKOBHV TPOLLOLY 3a ynpaByBakse BO BUCKHa o4 0,3%
Of1 OCUIYPEHNOT U3HOC
MoBpemern n Hapgomectouum 3a 0,00% EdektoT Ha TpowouuTe WTO ce HannaTtysaaT AOKOMKY
HenpeaBuaeHn ycneLHocT NPUHOCOT ja HaAMUHe pedepeHTHaTa BPEHOCT.
Tpowoun YyecTBO BO 0,00% | EdbektoT Ha TpowouuTe LWTO Ce HannatyBaaT [AOKOMKY
nobueka BOXyBa€eTO ja HaAMUHe pedepeHTHaTa BPeaHOCT.

VI. onuun 3A NPEABPEMEHO NPEKUHYBAHE HA IOFOBOPOT M NOCNEAULN

TNMPETIOPAYAH MNEPNOL HA YYBAHE HA OCUI'YPUTEJIHUOT NMPON3BOA E O UCTEK HA JOIrOBOPEHNOT NEPUOA HA TPAEHE
HA OCUI'YPYBAHSETO!

Wmate npaBo 3a noBrekyBaweTO OA AOTOBOPOT 3@ OCUTypyBak-e HajaoLHa Bo pok oa 30 AeHa no NpuemoT Ha U3BECTyBaHETO Of OCUrypUTenoT
3a CKny4yBakEeTO Ha JOroBOPOT 3a ocurypyeatbe. Bo 0Boj cryyaj Hema ga 6uaeTte oaroBopHu 3a 06BpCKMTE, KOU NpoManierysaar of 0BOj AOroBOp
3a ocurypyBatbe. CpeficTBaTa MOXe [a v NofurHeTe Npeky oTKyn Ha nonucarta, koj MOXe [ja ro HanpaeuTe Mo UCTEK OA HajMarnky 3 roavHu, ako
3a Toj NepuoA NpemwjaTta e nnateHa Bo Lenoct. bapakeTo 3a OTKyn MoXe Aa ce AOCTaBu NMUCMEHO, a OTKYMNOT Ce BPLUM Ha MOCNeAHMOT AeH of
MeceLoT [0 Koj e nnateHa ocuryputenHarta npemuja. OTkynHaTa BpeHOCT Ha OCUrypuTenHaTta nonuca He COOABETCTBYBA CO WM3HOCOT Ha
nnaTeHuTe npemuun, TyKy e efjHaKkBa Ha napuyHaTa BPEAHOCT Ha UHBeCTULMCKaTa CMeTka BO MOMEHTOT Ha OTKyN, HaManeHa 3a HafOMeCTOKOT
3a otkyn. OTKynHaTta BpEeAHOCT Ce ucnnaka Bo rotoBo. OTKynHaTa BPeAHOCT Ha nonucaTa Bo NpBUTE roAWHU € 3HaYUTenHo nomana og 36upot
Ha ynnaTeHuTe Npemun, kako pe3ynTaT Ha Brie3HUTe TPOLLOLM HaBedeHU Bo AenoT Kou U Koskasu ce mpowoyume rnosp3aHu co rnpoussodom?
Bo crnyyaj Ha packvHyBare Ha JOroBOPOT NpecTaHyBaaT 4a BaXaT CUTE OCUTYPUTENHU NoKpUTuja.

VIl. AHOOPMALIMU 3A NOOHECYBAHE HA NPETCTABKW / NIPUTOBOPU

[okonky cmeTaTe Aeka BawwnTe npaBa 1 nHTepecn Bo paboTereTo CO HaC kako ocuryputen ce noepeaeHu Be ynatysame HepgopasbuipareTo
[a ro pelwute BO AMPEKTEH KOHTaKT co Bawwuot 3acTtanHuk koj Be ocwrypan, a motoa no notpe6a u AupekTHO co BpaboTeHuTe Bo [paBe
ocurypysawe ALl Ckonje. [10KOnKy He CTe 3a0BOMHW CO OATOBOPOT UMK CO NPeAnoXEHOTOT pelleHne, Be Monume aa ce o6patute co nucMeH
npurosop. MpeTcTaBka Moxe Aa ce nogHece Bo nucMeHa cdopma no nowTta Ha MPABE ocurypysawe Al Ckonje, MupuHcka 6p.23, 1000 Ckonje,
no enekTpoHckn nat Ha office.skopje@grawe.at nnu co nononHyeawe Ha H6apare Ha https://www.grawe.mk/kontakt-main/. MpaBo Ha npurosop
nmate BO pok of 14 AeHa, CMeTaHO oA AEeHOT Ha Koj e nMpuMmeHa opnykata. [Jokonky HaanexHute Bo OcuryputenoT He oanyyune no Bawwuot
npurosop BoO pok of 30 AeHa oA AeHOT Kora € NMoJHECeH Wnu e oLeHeTo Aeka BalwmoT npuroBop He e ocHoBaH, MoxeTe Aa ce obpaTtute o ACO
CO NMoAHecyBak-e NpeTcTaBka, BO MMCMeHa hopma, BO enekTpoHcka dopma Ha pretstavki@aso.mk unu nuuHo Bo ACO co nsrotsyBame Ha
3anVCHUK.

VIil. OCTAHATU PENEBAHTHU MHOOPMALIUU

[ononHuTenHu nHcpopmaumm 3a 0BOj Npomn3Boa 1 3a ANCTpubyTepoT Bu ce goctanHy BO noHyaaTta 3a ocurypysawe Ha xusoT TPABE MHBECT
1 MHdOpMaLMUTe 3a JOroBapayoT Ha OCUrypyBakeTO Mpef CKyvyBare Ha [OroBOPOT KOW Ce COApXaHW BO NMOHyAaTa u Apyrute nHdopmMauum
KOWM OCUTrypuTENOT € AOMKeH Ja My MM JOCTaBM Ha A0roBapavoT/OCUrypEHUKOT Mpefd CKMyvyBake Ha AOroBOpoT, kako u Bo OnwTu ycrosu 3a
XXVBOTHO OCUrypyBaH€e NoBP3aHO Co MHBecTULMCKK doHaosu (PIB ABB/2023). Cute fOKYMEHTH 1 MHdOpMaLMK NOBP3aHU CO OBOj NPOW3BO/ Ce
poctanHu Ha Be6 cTtpaHute Ha OcwuryputenoT v [pyliTBOTO 3a ynpaByBake CO MHBECTMUMCKM hoHaoBu, n Toa Onuc Ha npomssogot NPABE
WHBECT u [lokymeHT co kny4Hn uHcdopmaumn (TPABE Uheect | GRAWE Macedonia), OnwiTy yCroBu 3a XUBOTHO OCUTypyBaHe MoBpP3aHO CO
nHBecTuumnckn doHaosu (PriB ABB/2023) (Prechisten_tekst Uslovi FLV_AVB 2023docx.pdf (grawe.mk)), Mpocnektn n CkpaTtenn Mpocnektn
Ha hOHAOBUTE, Kako U LeHuTe Ha yaenute Ha doHaosuTe (https://www.wvpfondovi.mk). 3a BpemeTpaereTo Ha AOroBOPOT 3a OCUrypyBakbe,
OcuryputenoT ke Bu pgoctaByBa rogviiHu M3BecTyBaka 3a M3HOCOT Ha BalweTto nHBeCTMUMCKO NopTdOnuo U cute NpoMeHu BO AefloBHaTa
rogvHa.

[loKyMeHTOT ro npoyuTaB u pa3bpas

Wwme n npesunme / MNotnnc
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