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M3BELWUTAJ HA HESABUCHUOT PEBU30P
A0 AKUMOHEPUTE HA
FPABE OCUI'YPYBAHKE A[l - Ckonje

U3BewTaj 3a pMHAHCUCKUTE U3BELITan

Huve n3BpwmBme peBum3mja Ha NpunoxeHuTe ouHaHcuckm ussewTtan Ha FTPABE OCUTYPYBAKE Afl -
Ckonje (JpywTBOTO), KOW WITO ro BKAy4yBaaT N3BeLwwTajoT 3a hnHaHCMcKa cocTojba 3aky4Ho co 31
Aekemspu 2022 roguHa, Kako n MsselwwTajoT 3a ceondarHa gobuska, V3eewTajoT 3a NPOMEHN BO
rnaBHMHaTa v 3BewwTajoT 3a NapvyHN TEKOBU 3a roMHaTa Koja 3aBpluyBa Torall v npernefoT Ha
3HaYyajHuTe CMETKOBOACTBEHW MOMUTUKKU N Apyrn objacHyBa4vku 6eneLKu.

OpfroBopHOCT Ha PakoBOJCTBOTO 3a (PUHAHCUCKNTE U3BeLLTan

PakoBoACcTBOTO Ha [JpylUTBOTO € OArOBOPHO 3a NOAroTBYBame N 06jEKTUBHO NPE3eHTMPaHe Ha OBUue
(hUHAHCMCKM M3BeLLTan BO COrMacHOCT CO perynatueara Ha AreHuujata 3a cynepsusuja Ha
ocurypyBareTo Ha Penybnvka CesepHa MakefoHuja, u MHTeEpHaTa KOHTPOJia KojalTo € pefnieBaHTHa
3a NoAroTByBarbe Y 06JEKTMBHO NPEe3eHTUpare Ha (hMHAHCMCKN U3BELITan Kou ce 0cnoboaeHun o
MaTepujarniHo NorpeLwHo Npukaxyeame, 6e3 pasnvka ganv e pesyntart Ha u3aMmama unm rpeLuka.

OproBopHOCT Ha peBM30poOT

Hawa ofroBopHOCT € Aa u3pasmMme Mucrnere 3a oBue (oMHaHCUCKN M3BELLTaun, Bp3 OCHOBA Ha HawaTta
peBu3unja. Hue ja cnpoBefoBMe HawaTa peBuanja BO corfiacHocT co MefyHapoaHuTe ctaHgapam 3a
peBu3unja npudpateHn Bo Penybnnka CesepHa MakegoHuja. Tue ctaHgaapan 6apaat ga rv nountysame
eTnyknTe H6apara 1 fa ja nnaHupame n n3spLunMe pesnsnjaTta 3a ga gobueme pasyMHO yBepyBare 3a
Toa Aanv (bMHaHCUCKUTE M3BeLITaun ce 0criobo4eHn o4 MaTepujanHo NOrpeLLlHo NPUKaxKyBaHe.

PeBuanjaTta Bknydysa n3spluyBare Ha noctanku 3a npubaByBare Ha PeBU30PCKU J0Kas3n 3a
n3HocuTe n obenogeHyBarata BO hyHaHCMCKUTE udsewTan. 3bpaHuTe nocTanku 3aBmcaT 04
pacyayBarbeTO Ha PEBU3OPOT, BKIyHyBajKu ja U NpoueHKaTa Ha pusuymte o4 MatepujanHo norpeLuHo
NpuKaxyBare Ha MHAHCUCKUTE u3BeLTaun, 6e3 pasnvka ganv e pesyntaTt Ha M3Mama Unn rpeLuka.
Kora rv npaBu Tvie NpOLEHKN Ha PU3NKOT, PEBU30OPOT ja pasriefysa MHTepHaTa KOHTpona
peneBaHTHa 3a NOArOTBYBaHETO U 06jEKTUBHOTO Npe3eHTUpaHe Ha (PMHaHCUCKUTE u3BeLllTan Ha
OpywTBOTO 32 fa 065MKyBa PEBU3OPCKU MOCTAMNKU KOU LUTO C€ COOABETHN BO OKOSTHOCTUTE, HO He 3a
LenTa Ha u3pasyBare Ha MUCNene 3a ePEKTUBHOCTA Ha UHTEpHaTa KOHTposa Ha [pywTBoTo.
PeBuanjaTta ucTo Taka BKIy4yBa M OLEeHKa Ha COOABETHOCTa Ha KOPUCTEHNTE CMETKOBOACTBEHM
NOMWUTUKM U Ha pa3yMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKN HanpaBeHn o cTpaHa Ha
MEHaLIMEeHTOT, KaKo U OLieHKa Ha CEeBKYMHOTO Npe3eHTupare Ha OUHaHCUCKUTE n3BeLlTau.

Huve BepyBame aeka peBU30pPCKUTE 40Ka3n KOM LWTO I'v MMame npubaBeHo ce AOCTaTHU U COOABETHU
3a aa 06e3benat ocHOBA 3@ HALLIETO PEBU3OPCKO MUCTIEHE

Mucneme

Cnopeg HalweTo Mucnere, PMHaHCUCKNTE U3BELLTaM ja Npe3eHTnpaaT 06jeKTUBHO, Of, CUTE
mMaTepujanHu acnekTun, mHaHenckaTa coctojoa Ha TPABE OCUIYPYBAHE A/l - Ckonje 3akfy4HO co
31 gekemBpu 2022 rogmHa, Kako 1 HeroeaTa (hMHaHCUCKA YCMNELWHOCT U HEeroBUTE Napu4yHU TEKOBM 3a
roagvHaTta Koja LWTO 3aBpLuyBa Torawl BO COrflacHOCT CO perynaTtusaTa Ha AreHuujata 3a cynepsusuja
Ha ocurypyBareTo Ha Penybnnka CeBepHa MakegoHuja.

HesasucHa uneHka Ha
Moore Stephens
International Limited

- UnieHKU 60 2nagHume
2padosu HU3 ceemom



“ MOORE MYP CTUBEHC 100 - Ckonje

M3BELUTAJ HA HESABUCHUOT PEBU3OP (MpopaonxeHune)
OO AKUMOHEPUTE HA
FPABE OCUT'YPYBAKE A[l - Ckonje

UsBeLuTaj 3a gpyrv npasHU v perynatnBHn bapara

MeHapmeHTOT Ha [JpylITBOTO € UCTO Taka OAroBOPEH 3a MOAroTBYBaHE Ha rogMLLHUOT N3BeLwwTaj 3a
paboTaTta BO COrfacHOCT Co 4reH 384 of 3akoHOT 3a TProBCKW ApylwTea. Hawa ogroBopHOCT BO
cornacHocT co 3aKoHOT 3a peBu3nja e Aa N3BecTMe Aanu roquWwHNOT M3BELTaj 3a paboTaTta e
KOH3WCTEHTEH CO rogviiHaTa cMeTka v (OMHaHCUCKUTE M3BEeLlTaun 3a roguHaTa Koja 3aspluysa Ha 31
pekemspu 2022 rogmHa. Hawata paboTta BO O4HOC Ha rogMWLIHUOT N3BELLTaj 3a paboTaTta e u3BpLueHa
BO cornacHocT co MCP 720 1 e orpaHudeHa Ha 3BecTyBare Aani UCTOPUCKUTE (DUHAHCUCKU
MHbopMaLmm Npuka>kaHu BO roAuWHMOT M3BELWTaj 3a paboTaTa Cce KOH3UCTEHTHU CO roguHaTa
CMeTKa 1 peBuManpaHnTe (oMHaHCUCKN U3BeLlTau.

FoguWHMOT M3BewWwTaj 3a paboTaTa € KOH3UCTEHTEH, 04 CUTe MaTepujaniHi acnekTu, co roguwHaTta
cMeTKa 1 peBuampannte omHaHcnckm nasewTan Ha FTPABE OCUTYPYBAHE A[l - Ckonje 3a
rognHaTa Koja 3aBpluysa Ha 31 gekemspu 2022 rogumHa.

OcraHaTtn npawarka

dUHaAHCUCKMTE M3BELLTaM 3a roguHaTa Koja 3aspuyBa Ha 31 gekemepu 2021 rogmHa 6ea pesnampaHu

0f, cCTpaHa Ha Apyro peBu30opCKO APYLUTBO KOE BO CBOjOT M3BewTaj o4 14 despyapm 2022 roguHa
n3pasusio mucrnere 6e3 pesepsa.

Ckonje, 14 deBpyapu 2023 roguHa

OBnacyeH pesusop

yu?}(moc'(a
) ‘

BlacTeH/peBu3op




IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o00uHa

M3BewTaj 3a ceondaTHa pobuBka (BunaHc Ha ycnex)

(Bo unjadu deHapu)

A. nNPxoau og PABOTEHETO
. BAPABOTEHA NMPEMUJA (HETO NPUXoOu
o4 NPEMUJA)
1. BpyTo nonncupaHa npemuja 3a ocurypyBare
2. bpyTo nonucupaHa npemMuja 3a
coocurypyeate
3. BpyTo nonncupaHa npemuja 3a
peocurypyeame/peTpoLiecuja
4. bpyTo nonuncupaHa npemuja npegageHa Bo
coocurypyBsame
5. bpyTo nonucupaHa npemuja npegageHa Bo
peocurypyeame/ petpouecuja
6. NpomeHa Bo 6pyTO pesepBaTta 3a NpeHoCcHa
npemuja
7. NpomeHa BO 6pyTO pe3epBaTa 3a NPEeHOCHa
npemuja - Aen 3a coocurypysame
8. NpomeHa BO GpyTO pesepBaTa 3a NPEHOCHa
npemuja - oen 3a peocurypyBame
Il. IPUXOOU O BITOXYBAKA
1. Mpuxoan oa noapyKHULN, NPUAPYXKEHU
OpYyLWTBa U 3aeA4HUYKM KOHTPOIUPaHU
eHTUTeTH
2. Mpuxoau of Bnoxysaka BO 3eMjuLute u
rpagexxHu o6jekTu
2.1 MNpuxoam og HaEMHUHU
2.2 MNpuxogu og sronemyBame Ha BpeaHoCcTa Ha
3emjuTe U rpagexHun objektn
2.3 MNpuxoau og npogaxba Ha 3emjuLuTe 1
rpagexHu objektu
3. Mpuxoau ong kamaTtun
4. No3UTUBHU KYPCHU pasnuku
5. BpeaHocCHO ycornacyBakwe
(HepeanusupaHu [o6MBKK, cBeAyBak€e Ha
o6jekTMBHa BpeaHOCT)
6. PeanusupaHun no6mBku og npogaxoba Ha
cbMHaHCMCKM UMOT - KanuTanHa foouska
6.1 dnHaHCUCKM BroXyBaha pacnonoXnnem 3a
npogaxba
6.2 dnHaHcucKkM BnoxyBaka 3a TpryBame (Mo
00jeKkTBHa BPeaHOCT)
6.3 OcTtaHaTtu pbMHaHCKUCKM BNOXyBaka
7. OcTaHaTv NpMxoau Of BrOXyBaka
lil. IPUXOAU NO OCHOB HA NMPOBU3UN O[]
PEOCUTYPYBAHKE
IV. OCTAHATU OCUTYPUTENHO TEXHUYKU
NPUXOOU, HAMAINEHU 3A
PEOCUTYPYBAE
V. OCTAHATU NPUXOOMN

Benelka 2022 2021
605.053 604.505

7 468.686 477.364
7 504.280 518.447
7 (36.121) (41.453)
7 395 543
7 132 (173)
8 123.056 115.313
8 121.188 112.819
8 185 176
8 209 2.044
8 782 79
8 692 195
9 12.383 10.902
532 545

396 381




IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o00uHa

M3BewTaj 3a ceoncaTHa no6uBka (BunaHc Ha ycnex) (npopomnxeHue)

(Bo unjadu deHapu)

B. PACXOOU o PABOTEHRETO

I. HACTAHATU WUTETU (HETO TPOLUOLIK 3A
LUTETW)

1. BpyTo ncnnateHu WTeTu

2. HamanyBsamne 3a npuxogoT og 6pyTo peanusnpanu
perpecHu nobapysata

3. BpyTo ucnnaTteHu WTeTN — Aen 3a Coocurypysame

4. BpyTo ncnnateHu wTeTn — aen 3a
peocurypyeamne/peTpoLiecuja

5. NpomeHn Bo 6pyTo pe3epBuTe 3a LUTETH

6. NpomeHn Bo BpyTO pesepBuUTe 3a WITETU — Aen 3a
coocurypyBsame

7. NpomeHn BO 6pyTO pe3epBuTe 3a WITETN — Aen 3a
peocurypyBame

Il. TPOMEHU BO OCTAHATUTE TEXHUYKU
PE3EPBW, HETO O] PEOCUI'YPYBAKE

1. MpomeHn BOo MaTeMaTuyKaTa pesepBa, HETO of
peocurypyBate

1.1 NpomeHn Bo BpyTO MaTeMaTmykaTa pe3epBsa

1.2 NpomeHn Bo BpyTO MaTemaTuykaTa pesepsa - gen
3a coocurypyBate/peocurypyBame

2. NMpomeHn BO eKBUNU3aLMOHaTa pe3epBa, HeTo of
peocurypyBame

2.1. NMpomeHu Bo BpyTo ekBUNM3aLMoHaTa pesepsa

2.2 NpomeHn Bo BpyTo ekBuUnNu3aumMoHarta pesepsa - Aen
3a coocurypyBate/peocurypyBame

3. NMpomeHn BO ocTaHaTUTE TEXHUYKN pe3epBU, HeTo
oA peocurypyBame

3.1 NpomeHun BO ocTaHaTTe BpyTO TEXHNYKN pe3epBu

3.2 NpomeHun BO ocTaHaTuTe BpyTO TEXHNYKN pe3epBu —
[en 3a coocurypyeate 1 peocurypyeate

lll. TPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUI'YPYBAHKE HA XXUBOT KALE
WHBECTULIMOHUNOT PU3UK E HA TOBAP HA
OCUIYPEHUKOT, HETO O1 PEOCUI'YPYBAIGE

1. NMpomeHu Bo BpyTO MaTeMaTuyKaTa pesepsa 3a
ocurypyBahe Ha XMBOT Kafe MHBECTULMOHUOT PU3NK
€ Ha ToBap Ha OCUTYPEeHMKOT

2. MNpomeHn Bo BpyTO MaTeMaTHyKaTa pesepsa 3a
ocurypyBahe Ha XMBOT Kafe MHBECTULMOHUOT PU3NK
€ Ha ToBap Ha OCUTrypeHUKOT — Aen 3a
coocurypysare U peocurypysare

IV. TPOLLOLIN 3A BOHYCU U MNMONMYCTWN, HETO O
PEOCUTYPYBAHKE

1. Tpowouu 3a 6GoHycK (kou 3aBUcaT of pe3ynTaToT)

2. Tpowouu 3a nonycTn (KOu He 3aBuUcaT og pe3ynTaTtoT)

Bene

WwKa 2022 2021
(511.142) | (521.349)
10 (164.614) | (147.033)
10 (176.917) | (165.401)
10 13.424 20.866
10 872 (2.641)
10 (1.993) 143
1 (210.923) | (254.971)
1 (210.923) | (254.971)
11 (210.811) | (254.838)
11 (112) (133)
(11.843) (8.594)
11 (11.843) (8.526)
11 - (68)




IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o00uHa

M3BewTaj 3a ceondaTtHa aobuBka (BunaHc Ha ycnex) (npogorxeHue)

(Bo unjadu deHapu)

V. HETO TPOLUOLMU 3A CINPOBEYBAE
HA OCUI'YPYBAHKETO
1. Tpolwiouum 3a cTekHyBawe
1.1 MNposunsuja
1.2 BpyTo nnatu 3a BpaboTeHuTe BO
BHaTpeLLHaTa NpofaxHa Mpexa
1.3 OcTtaHaTtu Tpowouu 3a CTeKHyBaHe
1.4 MNpomeHa BO oanoXxeHuTe TPOLLOLUU 3a
CTekHyBame (+/-)
2. ADBMUHUCTpPaTUBHU TpOLLOLMU
2.1 AMopTu3aLmja Ha maTepujanHu cpeacraa
KOW cryxarT 3a BpLUeHe Ha AejHocTa
2.2 Tpowoum 3a BpaboTteHuTe
2.2.1 naTtn n HagomMmecToumn
2.2.2 Tpowouwn 3a gaHoum Ha nnatu u
HagomecTouM Ha nnarta
2.2.3 MNpuaoHecn oa 3ag0mMKUTENHO
coumjanHo ocurypysame
2.2.4 Tpoluoun 3a AONOMHUTENHO NEH3NCKO
ocurypyeake 3a BpaboTeHu
2.2.5 OcTtaHaTu Tpoloum 3a BpaboTeHun
2.3 TpoLuoum 3a ycrnyrm Ha U3nyk1 nuua Kou
He BpLUAaT AejHocT (gorosopw 3a paboTa,
aBTOPCKW JOrOBOPU U APYTi NPaBHM
OOHOCK) 3aeHO CO CUTE AaBayku
2.4 OctaHaTy agMUHUCTPATUBHW TPOLLIOLN
2.4.1 Tpowoum 3a ycnyru
2.4.2 MatepujanHu TpoLuoum
2.4.3 TpoLloum 3a pesepsupare 1 octaHaTu
Tpowouu of paboTeHeTo
VI. TPOLLOLU O BIIOXKYBAHA
1. AMopTuU3aumja n BpeaAHOCHO
ycornacyBak€e Ha MaTepujanHu cpeacTBa
KOW He CNyXaT 3a BplUeHe Ha AejHocTa
. Tpowoum 3a kKamaTtu
. HeratuBHu KypcHu pasnuku
. BpegHocHo ycornacyBame
(HepeanusupaHu 3ary6u, cBeflyBate Ha
o6jeKTMBHa BpeQHOCT)

5. PeanuaupaHu 3ary6u og npogax6a Ha
(bMHaHCUCKM UMOT - KanuTanHa 3ary6a
5.1 ®dnHaHcKCKM BNOXyBara pacnonoxXnmey 3a

npogaxba
5.2 duHaHCcKUCKM BNOXyBaka 3a Tprysamwe (no
00jeKkTBHa BPeaHOCT)
5.3 OcTtaHaTn ouHaHCKCKN BMOXYBaka
6. OctaHaTu TpolluoLM O BIIOXyBaka
VIl. OCTAHATU OCUTYPUTENHO
TEXHUYKUM TPOLLUOLN, HAMAITEHU 3A
PEOCUTYPYBAHKE
1. Tpowoum 3a NnpeBeHTMBa
2. OcTaHaT! OCUrypUTENHO TEXHUYKM TPOLLOLIW,
HamarneHu 3a peocurypyeane

HON

Benewka 2022 2021
(105.911) (99.156)
12 (63.722) (57.659)
12 (54.760) (51.713)
12 (3.143) (4.096)
12 (5.819) (1.850)
12 (42.189; (41 .497;
12 (965) (1.824)
12 (19.446) (19.616)
(12.807) (12.226)
(1.277) (1.238)
(5.194) (4.942)
(1 68; (1.21 0;
(21.778; (20.057;
12 (19.168) (18.190)
12 (831) (658)
12 (1.779) (1.209)
(10.276) (3.396)
13 (6.923; (3.080;
13 (2.834) -
13 (51 9; (316;
14 (6.392) (4.635)
14 (6.392) (4.635)




T'PABE Ocueypyseam-e Al] Ckonje
@uHaHcucku ussewmau
31 dekemspu 2022 2oduHa

UsBewTaj 3a ceondpaTHa aob6uska (BunaHc Ha ycnex) (npoaosxeHue)

(Bo unjadu dernapuy) Beneuwka 2022 2021

VIil. BPEOQHOCHO YCOIMACYBAHE HA
NOBAPYBAHATA NO OCHOB HA
NMPEMUJA | (1.183) (3.564)

IX. OCTAHATU PACXOAU, BKNYYYBAJKU U
BPEOHOCHU YCOIMMACYBAHA = al

X. AOBUBKA 3A OENOBHATA rOOWHA

NPEA OOOAHOYYBAHKE 93.911 83.156
XI. 3ATYEA 3A AENOBHATA rOAUHA MNMPER

OAOAHOYYBAHE - -
Xil. BAHOK HA AOBUBKA OAHOCHO

3ATYBA 15 | (9.909) (8.672)

Xiil. OANOXEH AAHOK -
XIV. AOBUBKA 3A AENNOBHATA rOAUHA
no oAAAHOYYBAHE 84.002 74.484
XV. 3AT'YBA 3A OENOBHATA TrOOUHA NO
OAAAHOYYBAHKE - -

Benelwkume KoH chuHaHcuckume usgelumau ce cocmaseH 0en Ha ogue (huHaHCUCKU
ussewmau

duHaHCKCKUTe U3BellTan ce ofobpeHn of cTpaHa Ha OpbopoT Ha gupektopu Ha [PABE
Ocurypyeate Al — Cronje Ha geH 13.02.2023 roguHa.

wBa n puHaHcuu
Tpaxunos Cnaeyvo
epeHue 0100783)

WaBplueH anpekto PakoBoguTen Ha CMeTKOBOACTBEHE
CTojaHOBRC aH
(OBnacTeH cmeTkoBoauUTEN, 6p.

7@?
™ | " AkunoHepcko ApyLITBO

C/ \l 3a ocurypyBame
Fr'PABE
CKONJE



IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o00uHa

M3BewTaj 3a huHaHcucka coctojba (BunaHc Ha cocToj6a)

(Bo unjadu deHapu)

AKTUBA
A. HEMATEPUJAITHN CPEOCTBA
1. T'ygsun
2. OctaHaTn HemaTtepujanHu cpeacTea
B. BIIOXYBAA
. SEMJULUTE, TPAOEXHW OBJEKTU U
OCTAHATU MATEPUJAINTHN CPEOCTBA
1. 3emjuwiTe 1 rpagexHn objekTn kom cnyxarT 3a
BpLUEeH-€E Ha fejHocTa
1.1 3emjuwte
1.2 M'pagexHn objekTn
2. 3emjuwiTe, rpagexHu objekTn n octaHaTy cpeacTea
KOM He cnyaT 3a BpLUeHe Ha AejHocTa
2.1 3emjuwte
2.2 pagexHn o6jekTn
2.3 OcTtaHaTtu maTepujanHu cpeacTea
I.LOMHAHCUCKU BNOXXYBAHA BO OPYLUTBA BO
FPYNA - 1OAPYXHULUW, NPUOPYXEHU
OPYWTBA U 3AEOHUYKU KOHTPOJITIUPAHU
EHTUTETU
1. AKumun, yoenu n octaHaTu COMCTBEHUYKU
WHCTPYMEHTU OF BPEAHOCT BO ApyLUTBa BO rpyna —
NOAPYXHMLUM
2. JOomKHWYKM XapTumn of BPEAHOCT KOu M nsgane
OpYyLITBa BO rpyna - Nogpy>XHULM 1 3aeMun Ha
OpYLUTBA BO rpyna — Nogpy>XHUUM
3. AKuuMK, yaenu n octaHaty CONCTBEHUYKN
WHCTPYMEHTU BO NPUAPYXEHN OPYLUTBA
4. [IOMKHUYKM XapTumK of BPEOHOCT KOW M u3gane
NPUAPYXEHN OpYyLITBA U 3aeMM Ha NpUaPYKeHU
apywTea
5. OctaHaTv bmHaHCUCKM BMOXYyBaka BO ApyLUTBA BO
rpyna — nogpyxHuum
6. OcTaHaTn bMHaHCUCKM BNOXyBaHa BO MPUOPYKEHU
apywTea
7. BnoxyBara BO 3aeQHNYKMN KOHTPONIMPAHN EHTUTETH
lll. OCTAHATU ®UHAHCUCKU BITOXYBAHA
1. ®HaHCKUCKM BNOXyBaka KOU ce YyBaaT Ao
pocTacyBake
1.1 JOmKHNYKM XapTum of BPeAHOCT CO POK Ha
[ocracyBah€e [0 efHa rogvHa
1.2 [LOMKHUYKN XapTuKn of BPEOHOCT CO POK Ha
JocracyBahe Hag efHa rogvHa
2. ®VHaHCUCKM BNoOXyBaHa pacnosioxXnmBu 3a
npopax6a
2.1 [LOmKHNYKN XapTUn o BPEAHOCT CO POK Ha
JocracyBahe 40 efHa rogvHa
2.2 [LOmKHNYKN XapTUn o BPEAHOCT CO POK Ha
JocracyBahe Haf efHa rogvHa
2.3 Akuuu, yoenum n octaHatv COMCTBEHUYKM
WHCTPYMEHTU
2.4 Akumun 1 ygenu Bo MHBeCTULMCKN hoHO0BM

Benewka 2022 2021
16 - -
16 - -
18 3.630.360 | 3.357.061
18 3.630.360 | 3.357.061
18 3.036.357 | 2.664.700
18 3.004.910 | 2.634.543
18 31.447 30.157




M3BewTaj 3a huHaHcucka coctojba (BunaHc Ha cocToj6a) (NpoaonkKeHUe)

(Bo unjadu deHapu)

3. dMHaHCUCKM BNOXyBaksa 3a TpryBame
3.1 [JomkHUYKM XapTuKn of, BPEAHOCT CO POK Ha
AocrtacyBake [0 efHa roanHa
3.2 [lomkHMYKN XapTun og BPegHOCT CO POK Ha
JocrtacyBake Haj efHa roavHa
3.3 AKumu, yaenu n octaHaTM COMCTBEHWUYKM
WUHCTPYMEHTY
3.4 Akuun n ygenu Bo MHBECTULIMCKM (DOHO0BU
4. leno3nTtn, 3aeMM N OCTaHaTK NJIacMaHu
4.1 lapeHn nenosnTtun
4.2 3aemun 06e36eaeHn co xunoTteka
4.3 OcTtaHaTtu 3aemu
4.4 OcTtaHaTv nnacmaHu
IV. QENO3NTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LLEOEHTU, NO
OCHOB HA OFOBOPU 3A
PEOCUTYPYBAHKE
B. AENT 3A COOCUIYPYBAKE U
PEOCUI'YPYBAKE BO BPYTO
TEXHUYKUTE PE3EPBMU
1. Oen 3a coocurypysare 1 peocurypysame BO
6pyTO pesepBaTa 3a NpeHoCHa npemuja
2. [len 3a coocurypysame 1 peocurypysame BO
6pyTo MaTemaTn4ykaTa pesepBa
3. [len 3a coocurypyBsame 1 peocurypysame BO
6pyTO pesepBuTE 3a WTETU
4. [len 3a coocurypysare 1 peocurypysame BoO
6pyTo pesepsuTe 3a 6GOHYCK K NOMYCTU
5. [len 3a coocurypyBsame 1 peocurypysame BO
6pyTO ekBMnM3aLmoHaTa pesepsa
6. [len 3a coocurypyBate u peocurypyeare BO
BpyTO OCTaHaTUTE TEXHUYKU pe3epBu
7. [len 3a coocurypyBare 1 peocurypysame BO
OpyTO TEXHUYKNTE pEe3epBMn 3a OCUrypyBaHe
Ha XXWBOT KaJe OCUrypPeHUKOT ro npesema
WHBECTULINCKNOT PU3UK
r. ®PMHAHCUCKU BITOXKYBAA KAJ KOU
OCUIYPEHUKOT o NPEB3EMA
MWHBECTULUUCKUOT PU3UK (OOFrOBOPU
3A OCUI'YPYBAHKSE)
O. OONOXEHWU U TEKOBHM OAHO4YHU
CPEOCTBA
1. OonoXxeHn faHo4YHM cpeacTBa
2. TekoBHV faHOYHM CpeacTBa
I. MOBAPYBAHKA
. MOBAPYBAKBA O HENOCPEHU PABOTHU
HA OCUTYPYBAHKE
1. MobapysBara of ocurypeHuum
2. Mobapyeana of 3acTanH1LmM U NocpeaHNLN
3. OctaHaTn nobapyBara oA HEMOCPEAHM
paboTu Ha ocurypyBamwe

IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o00uHa

Benelka 2022 2021
18 45.461 161.551
45.461 161.551
548.542 530.810
18 543.000 525.994
18 5.542 4.816
24 31.448 33.421
24 5.127 4,995
24 5773 5.884
24 20.548 22.542
24 - -
19 24.197 12.355
- 1.945
15 - 1.945
92.592 90.072

20 27.337 22.591
20 27.337 22.591




IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o00uHa

M3BewTaj 3a huHaHcucka coctojba (BunaHc Ha cocToj6a) (NpoaonkKeHUe)

(Bo unjadu deHapu) Benelka 2022 2021

Il. TOBAPYBAA O1 PABOTU HA
COOCUTYPYBAKE U PEOCUTYPYBAIBE - -

1. MobapyBara No oCHOB Ha Npemuja 3a
COOCUrypyBaHe U peocurypyBame - -

2. NobapyBara N0 OCHOB Ha y4eCTBO BO
HaZlOMECT Ha LUTEeTW 0 COOCUTYpYyBaH-€ U
peocurypyBame - -

3. OctaHaTn nobapysara of paboTn Ha
COOCUrypyBaHe U peocurypyBame

lll. OCTAHATU NOBAPYBAIBA 65.255 67.481

1. OctaHatu nobapyBana of HernocpeaHu

paboTun Ha ocurypyBame 170 -
2. NobapyBarba N0 OCHOB Ha PUHAHCUCKU

BMOXyBaHa 22 65.085 67.481

3. OcraHaTn nobapysama - -

IV. MOBAPYBAIA O OCHOB HA
3AMULLAH A HEYNNATEH KAMUATAN

E. OCTAHATU CPEACTBA 89.456 88.151

. MATEPUJAITHUA CPEOCTBA KOU CITYXKAT
3A BPLWEHE HA JEJHOCTA (OCBEH

SEMJULLUTE U TPAOEXHU OBJEKTW) 17 521 1.274
1. Onpema 435 1.265
2. OcTtaHaTtu maTepujanHu cpeacTea 86 9
Il. NTAPUYMHU CPEOCTBA 1 OCTAHATHU

NAPUYHU EKBUBANEHTU 21 88.935 86.877
1. Mapu4yHn cpeacTBa Bo GaHka 21 46.101 16.262
2. Mapu4yHun cpeacTea Bo bnarajHa 21 6 3
3. N3gBoeHn napuyHu cpeacTBa 3a NokpuBake

Ha maTemaTu4dkaTa pe3epBa 21 42.320 70.391
4. OcTaHaTi NapuyHy1 CPeacTBa U NapuyHK

€eKBUBarneHTn 21 508 221

. SANMIUXN U CUTEH UHBEHTAP

XK. AKTUBHN BPEMEHCKHU
PA3SrPAHNYYBAHKA 543 298

1. NpeTxoQHO NpecMeTaHn NPUXoAn No OCHOB Ha
KamaTtu U HaeMHUHU - -
2. OOnoxeHu TPOLLOLM Ha CTEKHYBaHe - -
3. OcTaHaT npecMeTaHu NPUXoan 1 OANOXEHU
TpoLioumn 543 298

3. HETEKOBHU CPEICTBA KOU CE YYBAAT
3ANPOOAXBA N NPEKUHATO
PABOTEHWE

S. BKYNHA AKTUBA 3.868.596 3.583.303

n. BOH-BUNNAHCHA EBUOEHLUUNJA —
AKTUBA - -




M3BewTaj 3a hHaHcucKka cocTojba (BunaHc Ha cocTojba) (NnpoaomkeHue)

(Bo unjadu deHapu)

NACUBA

A. KATUTAIN U PE3EPBU

I. SAMULLAH KANMUTAN

1. 3anuwaH kanutan oa 0OUYHU akuumn

2. 3anuwaH kanuTan og NpMopuTEeTHU akunm

3. 3anuwaH, a HeynnaTeH kanuTan

Il. APEMUN 3A EMUTUPAHU AKLUWUA

lll. PEBAITOPU3ALIMOHA PE3EPBA

1. MaTtepujanHu cpeacTea

2. duHaHCcUCKN BroXYyBaha

3. OcTaHaTn pesanopusaunoHn pesepsu

IV. PESEPBU

1. 3akoHcku pesepsu

2. CtaTyTapHu pesepsu

3. PesepBu 3a conctBeHn akumm

4. OTKyneHW ConCTBEHU akuun

5 OctaHatu pesepsu

V. HEPACNPEOENEHA HETO OBUBKA

VI. NIPEHECEHA 3AIr'YBA

VII. BOBUBKA 3A TEKOBHUOT

NMPECMETKOBEH NEPUOA
VIIl. 3ArYBA 3A TEKOBHUOT
NMPECMETKOBEH NEPHNO[

b. CYBOPOUHUPAHUN OBBPCKU

B. BPYTO TEXHUYKU PE3EPBU

I. BpyTo pesepBu 3a NPEHOCHW NpeMnm

Il. BpyTo MaTemaTuyka pesepsa

lll. BpyTo pe3epsu 3a WTETU

IV. BpyTo pesepsu 3a 6oHycK 1 nonycTu

V. BpyTo ekBunusawumoHa pesepsa

V1. BpyTo ocTaHaT TEXHNYKN pe3epBu

. BPYTO TEXHUYKWU PE3SEPBU BO OOHOC
HA 0OroOBOPU KAJ KOU OCUTYPEHUKOT
ro NPEB3EMA UHBECTULIMUCKUOT
PU3UK

0. OCTAHATU PE3EPBU

1. PesepBu 3a BpaboTeHn

2. OctaHatu pesepsu

F.OONOXEHU N TEKOBHW O AHOYHU

OBBPCKU

1. OonoxeHn gaHo4YHM 00BpPCKU

2. TekoBHW faHOYHM 0BBPCKM

E. OBBPCKU KOU NMPOU3NEIYBAAT O[
OENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LEOEHTU, NO
OCHOB HA OITOBOPU 3A
PEOCUIYPYBAILE

IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu usgewmau

31 dekemspu 2022 2o0duHa

Benewka 2022 2021
661.522 597.672
183.999 183.999
183.999 183.999
3.326 4.990
3.326 4.990
196.073 171.245
196.073 171.245
194.122 162.954
84.002 74.484
24 3.127.496 2.917.952
24 16.481 16.876
24 3.048.074 2.837.263
24 62.941 63.813
24.197 12.355
326 424
326 424
15 2.228 2.048
828 993
1.400 1.055
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‘—\ GI{’ i 3a ocurypysarbe

FPABE Ocuezypyeame Af] Cxonje
QuHaHcucKu ussewmau
31 dexkemspu 2022 200uHa

UsBeluTaj 3a douHaHcUcka cocToj6a (BunaHc Ha cocToj6a) (nponomkeHue)

(Bo unjadu derapu) Beneuwka 2022 2021
X. OBBPCKM 25 49.304 50.370
. OBBPCKU 0 HEMOCPEAHU PABOTU HA

OCUIYPYBAHE - -

1. OBBpCKN cnpema ocurypeHuLn - -
2. O6BpckY cnpema 3acTarHuLmM 1 nocpeaHULn - =
3. OcTanatu o6Bpcku of HenocpeaHu paboTn Ha
ocurypybah-e - -
. OBBPCKU OO PABOTU HA
COOCUINYPYBAHE U PEOCUTYPYBAKE 25 722 6.479
1. Of6BpCKU NO OCHOB Ha Npemuja 3a
COOCUTYpYBake U PEOCUrypyBaH-e 25 722 6.479
2. O6BpCKM NO OCHOB Ha Y4eCTBO BO HaO40MeCT
Ha WwTeTu B -
3. OcraHaTtu obspcku of paboTu Ha
COOCUrypyBaHk-e U PeoCUrypyBat-e - -
Il. OCTAHATU OEBPCKU 48.582 43.891

1. OcTtaHaTy 06BpCKU of HenocpeAHU paboTu Ha

ocurypysate 25 44.670 41.068
2. OBBPCKM NO OCHOB Ha (PUHaAHCKUCKN

BNOXYBaHa - -
3. OctaHaTth obBpCKY 25 3.912 2.823
3. MACUBHU BPEMEHCKHU

PA3NPAHUYMYBAHA 26 3.5623 2.482

S. HETEKOBHU OBEBPCKU BO BPCKA CO
HETEKOBHU CPECTBA KOU CE HYBAAT
3ANPOOAXEA U MPEKUHATHU
PABOTEHA - -

. BKYNMHA MACUBA 3.868.596 3.583.303

. BOH-BUNAHCHA EBUOEHLUMJA -
NACUBA - -

=

Benewkume KoH (huHaHCUCKUMe usgewmau ce cocmaseH 0eil Ha oslie UHaHCUCKU
ussewmau

®UHaHCUCKUTEe U3BelTau ce 04,06peHn og cTpaHa Ha OaBopoT Ha aupekTopu Ha MPABE
Ocurypysawe Afl — Ckonje Ha gex 13.02.2023 roguHa.

P |'.
[

yx6a 1 prHaHCKUu
Tpaxunoe Cnaevo
yBepeHue 0100783)

WaBpweH avpextop PakoBogunTen Ha CMETKOBOACTBE
CtojaHoBCKU 3gflan

AkumoHepcko opywTBo

PABE
CKOMJE
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M3BelwiTaj 3a npoMeHUTE BO Kanutanot

PABE Ocuzypyesan-e Al] Ckonje
@uHaHcucKu ussewmau
31 dekemepu 2022 2o00uHa

Mo3uuuja

(Bo unjadu deHapu)

Cocroj6a Ha 1 jaHyapwu 2021
roguHa

MpomeHa BoO CMETKOBOACTBEHUTE
MOSIMTUKN

VcnpaBka Ha rpeLuku Bo
NpPeTXOAHWOT Nepuos,

Cocroj6a Ha 1 jaHyapwu 2021
rogvHa — npenpaBeHo

[o6uBka unu 3aryba 3a 2021
roguHa

[obuska nnu 3aryba 3a 2021 roguHa
HeconcTBeHU4kn npomeHu Bo
KanuTanoT

HepeanusupaHu nobuskn/zarybu og
maTepujanHu cpeacTaea
Hepeanusupaxu nobvsku/zarybu on
UHAHCUCKM BNOXYBaHa
pacrnonoxnveu 3a npopaxba
Peanusupanun gobusku/3aryou og
PMHAHCUCKM BrOXYyBakba
pacrnonoxnveu 3a npopaxba
OcTaHaTu HeCONCTBEHUYKV NMPOMEHU
BO Kanutanot

ConcTBEeHNYKM NPOMEHU BO
KanuTanoT
3ronemyBare/HamanyBame Ha
aKLMOHEePCKMOT KanuTan

OcTtaHaTti ynnatu of cTpaHa Ha
corncTBeHuuuTe

Wcnnata Ha avBuaeHaa

OcrtaHara pacnpegenba Ha
corncTBeHuuuTe

Cocroj6a Ha 31 aekemBpu 2021
roguHa

AkumoHep- HPEM:: OTkyneHu | PeBanopu- | Hepacnpe- ﬂoﬁuazg BkynHo

Bene- CKU | TUDAa- COMCTBEHU 3aumnoHa AeneHa TEKOBHA- KanuTan n

wKa Kanuran p 3aKOoHCKM BkynHo aKkuum pesepBa nobueka pesepBu
HW aKUMK | pegepay pesepBm Ta roavHa

183.999 - 139.994 139.994 - (465) 118.961 93.752 536.241

183.999 - 139.994 139.994 - (465) 118.961 93.752 536.241

- - - - - - - 74.484 74.484

- - - - - - - 74.484 74.484

- - - - - 5.455 - - 5.455

- - - - - 5.455 - - 5.455

- - 31.251 31.251 - - 43.993 (93.752) (18.508)

23 - - - - - - (18.508) - (18.508)

- - 31.251 31.251 - - 62.501 (93.752) -

183.999 - 171.245 171.245 - 4.990 162.954 74.484 597.672
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M3BelTaj 3a napu4YHMOT TekK

(Bo unjadu 0eHapu)

A.

NAPUYHU TEKOBWU O AENOBHU
AKTMBHOCTHU

I. TAPUYHU NPUNUBK O OENOBHM
AKTUBHOCTHU

1.

MpeMuja 3a ocuUrypyBare 1 CooCUrypyearse u

npumMmeHun aBaHCU

2.
3.
4.
5.
Il

Mpemuja 3a peocurypyBsare 1 peTpouecuja
MpunnBmM of y4ecTBO BO HAAOMECT Ha LUTETU
MpumeHn kamaTtn og paboTn Ha ocurypyBame
OcTtaHaTi Npunueu of AefnoBHN akTUBHOCTU
NAPUYHU OONnBK OO OENOBHU

AKTUBHOCTU

1.

(S0 8

6.
7.
8.

WcnnateHu WwTeTn, LOroBOPEHU CyMy Ha
ocurypyBambe, y4eCcTBO BO HaJOMECT Ha
LUTETV Of COOCUTypYyBakse U AafeHU aBaHCu

. Ucnnatenn wtetn n y4eCTBO BO HaAOMECT Ha

LUTETM O, PEoCUrypyBake 1 peTpolecuja

. NMpemuja 3a coocurypysame, peocurypysahe

n peTpouecuja

. HagomecTtouu 1 gpyrv nudHm pacxogm
. OcTaHaTy TpoLloLM 3a cnpoBeayBare Ha

ocurypyBame
MnaTeHu kamatn

[aHok Ha gobuBKka 1 ocTaHaTK jaBHU faBayku
OcTraHaTti ognvneu Of PEAOBHU aKTUBHOCTU
HETO NAPUYHU NPUNUBU O[,
OENOBHU AKTUBHOCTHU

IV. HETO NAPUYHM OANNBU OO AENOBHM

AKTMBHOCTHU

IF'PABE Ocuzypyesaw-e Al] Ckonje
Q@uHaHcucKu uzsewmau
31 pekemBpu 2022 rogmHa

Benewka 2022 2021
500.562 527.259
500.166 526.878
396 381
(308.154) (298.698)
10 (176.917) (165.401)
(16.295) (12.880)
(22.529) (23.734)
(81.259) (80.479)
(7.904) (11.842)
(3.250) (4.362)
192.408 228.561
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M3BeliTaj 3a napuyYHMNOT TeK (NpoaoIKeHune)

(Bo unjadu 0eHapu)

B. MNAPUYHUN TEKOBU Of1 BIIOXYBAA
I. TAPUYHU NPUNUBU Of1 BNNIOXKYBAHKA

1.

2.

3.

6.

7.

8.

Mpunuem No oCHOB Ha HemaTepwjanHu
cpencTtea

MpnnnBM NO OCHOB Ha MaTepujanHn
cpencTtea

MpnnnBM NO OCHOB Ha MaTepujanHn
CpeACcTBa KOW He CriyKaT 3a BpLUEeHEe Ha
JejHocTa Ha ApyLTBOTO

. MpunnemK no ocHoB Ha BIOXXyBaHk-a BO

OPYLUTBA BO rpyna — NOAPYXHULM,
NpUAapYXeH ApYyLUTBA U 3a€4HNYKM
KOHTPONUPaHU EHTUTETK

. Mpunrem nNo ocHOB Ha BOXyBaka Ko ce

yyBaaT [0 flocTacyBake

. an/IJ'II/IBI/I Mo OCHOB Ha oCTaHaTu

PUHAHCMCKN NracMaHu

. Mpvnueun og AvBMaeHaM u octaHaTh

y4yecTBa Bo fobuBka

. Mpunueun op kamatu
. MAPUYHM OONNBU Of1 BITIOXKYBAHA
. OAnuBK No OCHOB Ha HemaTepujanHu

cpeacTea

. OanuBM NO OCHOB Ha MaTepujanHu

cpencTtea

. OanuBmM No OCHOB Ha MaTepVIjaJ'IHVI

CpeacTBa KoM He criyxaT 3a BpLueHe Ha
JejHocTa Ha ApyLwTBOTO

. OanuBmM No OCHOB Ha BI1OXYyBaH-a BO

ApYLITBa BO rpyna — NoapyXHULK,
NpUAPYXEHN ApYLITBA U 3a€4HNYKM
KOHTPOMNMUPaHN EHTUTETK

. OanuBmM No OCHOB Ha BI1OXXyBaH>a@ KOU ce

yyBaaT 4O AocTacyBake

Oanuemn No OCHOB Ha OoCTaHaTu
UHAHCUCKN NnacMaHu

Oanveu o4 AMBUOEHAM U ocTaHaTU yvyecTBa
BO JoOMBKa

Opnueu og KamaTtu

lll. HETO NAPUYHU NPUNTUBU O

BJTOXXYBAHA

IV. HETO NAPUYHM OANnBU O

BJIIOXYBAHA

IF'PABE Ocuzypyesaw-e Al] Ckonje
Q@uHaHcucKu uzsewmau
31 pekemBpu 2022 rogmHa

Benewka 2022 2021

125.021 110.107

1.682 2.318

123.339 107.789

(296.883) (273.223)

(212) (32)

(296.671) (273.191)

(171.862) (163.116)
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W3BewTaj 3a NapU4HUOT TeK {(MpoaomKkeHKne)
(Bo unjadu deHapu)

B. MAPUYHU TEKOBU 0 PUHAHCUCKU
AKTUBHOCTHU

. IAPUYHU NPUNUBU OO PUHAHCUCKK
AKTUBHOCTU

1. MpunusK No OCHOB Ha 3roneMyBsak-e Ha
2KLMOHEPCKUOT KanuTan

2. Mpunuen No 0CHOB Ha MPUMEHN
KpPaTKOPOYHY 1 AONTOPOYHU KPeaNTU U
3aemu

3. MNpunuen no ocHOB Ha ocTaHaT!
OOMTOPOYHIU U KPaTKOPOUYHU 06BpCKU

Il. NAPU4YHM oAnuBYU o PUHAHCUCKH
AKTUBHOCTHU

1. Oanuven no 0CHOB Ha OTNNaTa Ha
KPaTKOPOYHUW U AOMTOPOYHN KPEAUTU U
3aeMu U ocTaHaTi oBBpCKU

2. OanuBM NO OCHOB Ha OTKYN Ha COMNCTBEHU
aKLumu

3. OanuBu No OCHOB Ha UcnnaTa Ha
avBuaeHaa

JIl. HETO NAPUYHU NPUNUBU O
S®UHAHCUCKU AKTUBHOCTHU

Iv. HETO NAPUYHW oanuBu o
OUHAHCUCKU AKTUBHOCTU

r. BKYNHO NAPUYHU NPUNNBU

O. BKYMHO NAPU4YHU OANUBU

“. HETO NAPUYHU NPUNUBU

E. HETO NAPUYHU oa4NUBU

X. NAPU U NAPUYHU EKBUBATIEHTU HA
NMOYETOKOT HA MPECMETKOBHUOT
NneEPUOAO

3. EOEKT o MPOMEHA HA KYPCOT HA
CTPAHCKU BANYTU BP3 NAPU U
NAPUYHU EKBUBANEHTU

S. MAPU U NAPUYHU EKBUBAJIEHTU HA
KPAJOT HA NPECMETKOBHUOT
NEPUOA

TPABE Ocuzypyeamne Af] Ckonje
QuHaHcucku ussewimau
31 pekemBpu 2022 roguHa

Beneuka

2022

2021

23

21

(18.488)

(18.508)

(18.488)

(18.508)

(18.488)

(18.508)

625.583

637.366

(623.525)

(590.429)

2.058

46.937

86.877

39.940 |

88.935

86.877

Benewkume KOH ¢huHaHCUCKUMe usgewmau ce cocmaseH 0eil Ha 08le ghuHaHCUCKU u3gewmau

duUHaHCUCKUTE uW3BelTan ce oaobpeHu of crpaHa Ha OabopoT Ha aupektopu Ha [PABE
Ocurypyeatse All — Ckonje Ha geH 13.02.2023 rogunHa.

N3BplieH aupekTop

CTtojaHo

KW 3opaH

N buHaHCKUK
oe CnaBuo

AkunoHepcko apywiTBO
33 OCUrypyBare

rPABE
CKOMJE
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

onwTu UHPOPMALIUU 3A OPYLWUTBOTO
Modamoyu 3a udeHmudpukayuja

MPABE OcurypyBawe AJ[l Ckomje e akumoHepcko QJpywTBO 3a ocurypyeawe, (BO
noHaTamoLWHNOT TekcT [pywTBo), odwuumjanHo peructpypaHo u co ceguwTe Bo P.C
MakepgoHuja. CornacHo co HaBegeHaTa permctpauuja, eAMHCTBEH OCHOBAY U COMNCTBEHMK Ha
OpywTBoto e Grazer Wechselseitige Versicherung Aktiengesellschaft, ocuryputenHa
KoMmnaHuja opf ABCTpuja, Koja npeTcTaByBa MaTuyHa KoMMaHuja Ha [OpywTBoTo. KpaeH
concTtBeHuk Ha OpywTtBoto e GRAWE Vermdgensvervaltung. CornacHo peructpauujata osa
OpywTBOTO € 34pyXKeHue 3a B3aeMHO OcurypyeBake corracHo umneH 63 ctaB 3 of
aBCTPUCKMOT 3aKkoH 3a cynepBu3nja Ha ocurypyesame. [lejHocTuTe ce orpaHudYeHn Ha
ynpaByBake CO MMOT. Hema akumoHepu, TyKy camO YfeHOBU BO 3OPYXEHWEeTO, Kou ce
WCKIMYYMTENHO COMCTBEHUUM Ha ocuryputenHn nonucu Ha Grazer Wechselseitige
Versicherung Aktiengesellschaft. Hukoj og 4eHoBuTe BO [pywITBOTO HeMa BrivjaHue BO
OpywTsoTto noronemo o 20%. GRAWE Vermogensvervaltung nocegysa 100% og akununte
Ha Grazer Wechselseitige Versicherung Aktiengesellschaft.

AkuunoHepckunoT kanuTtan Ha [OpywTsoTto ce cocton oh 3.000 akuuu co BKynHa HOMUHarHa
BpeaHocT og EYP 3.000.000.

OcHoeHa dejHocm

'PABE ocurypyesawse ALl Ckonje nma pobueHo PelleHve 3a u3gaBakbe Ha [o3Bona 3a
BpLUEH-e Ha paboTu 3a ocUrypyBame BO paMKUTE Ha CNEeQHUTE KIacy Ha OCUrypyBake:

- Knaca 19 - OcurypyBarwe Ha xuBOT - OcurypyBawe BO Crny4vaj Ha OOXVBYBawe,
ocurypyBawe BO Crfydaj Ha CMpPT, MeELlaHO OCUrypyBawe Ha >XMBOT, PEHTHO
OCUrypyBahe 1 OCUrypyBake Ha XMBOT CO MOBpAT Ha NPeMUN.

- Krnaca 21 - OcurypyBakeTo Ha XMBOT BO BpCKa CO yOenu BO WHBECTULIMOHMU
hOHO0BK, KOra OCUTFYPEHUKOT o Mpesema WMHBECTULMOHMOT PU3UK BO OOHOC Ha
npomeHa Ha BpeHOCTa Ha MHBECTULIMOHWNTE KYNOHW UMK APYrM XapTuun oA BpegHoCT
Ha MHBECTULMOHUTE (POHAOBM.

- Knaca 1 - OcurypyBane oa nocrnefuvum Ha HecpekeH cny4vaj-Hesroga (BKnyvyBajku u
WHAOYCTPUCKU noBpean n npodecuoHanHu 3abonysBaksa), BO Cny4vaj Ha CMPT WK
HapyLlyBak€ Ha 34paBjeTo nopaauv nospeaa

- Knaca 2 — 3gpaBcTBEHO ocurypyBame

Afpeca Ha perMcTpMpaHoTo ceauiTe Ha [pylwTBOTO €:
yn.,MupunHcka*“ 6p.23

1000 Ckonije

P.C MakepoHuja

Bpa6omeHu

Ha 31 pekemBpu 2022 roguHa Bo OpywTtBoto uma 15 (2021: 17) BpaboteHn. OgbopoT Ha
[npekTopun ro coumHyBaaT CrneaH1MBe YneHoBU:

0060p Ha dupekmopu

Op6op Ha AMpeKTOpU 2022
3opaH CtojaHoBcKu, xmTen Ha P.C MakegoHuja M3BpLuEeH anpekTop
PaHko KoBaueBuk, Penybnuka Cpbuja HeunsBpLueH He3aBUCEH YneH
Christoph Czettl, )xuten Ha Peny6nuka ABcTpuja HewnsBpLueH uneH
Gunter Puhtler, xuten Ha Penybnuka AscTpuja HemnsspLueH 4neH
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

OCHOBA 3A U3TOTBYBAHE

U3BeluTaj 3a ycornaceHocT

OBure hMHAHCUCKM M3BELUTan ce NOArOTBEHN BO CUTE MaTepujanHu acrnekTu, BO COrnacHocT
co 3akoHOT 3a TproBcku apywtBa (objaBeH Bo CrnyxbeH BecHuk 6p. 28/04, 84/05, 25/07,
87/08, 42/10, 48/10, 24/11, 107/11, 166/12, 70/13, 119/13, 120/13, 187/13, 38/14, 41/14,
138/14, 88/15, 192/15, 6/2016, 30/16, 61/16, 64/18, 120/2018, 239/18,290/2020, 215/2021 n
99/2022), 3akoHCckMTe oapenbu og 3akoHOT 3a cynepsu3nja Ha ocurypyeaneTo (Cn. BecHuk
6p. 27/2002, 84/2002, 98/2002, 33/2004, 79/07, 08/08, 88/08, 56/09, 67/10, 44/2011,
112/2011, 7/2012, 30/2012, 45/2012, 60/2012, 64/2012, 23/2013, 188/2013, 30/2014,
43/2014, 112/2014, 153/2015, 192/2015, 23/2016, 83/18, 198/18, 101/2019. 31/2020 un
173/2022) v TMpaBWIHUKOT 3a BoAewe CcMeTKoBOACTBO (CnyxbeH BecHuk 6p. 159/2009,
164/2010 n 107/2011). CornacHo 3akoHOT 3a cynepBusvja Ha ocurypyBaweTo, (CnyxbeH
BecHuk 6p. 27/2002, 79/2007, 88/2008, 67/2010, 44/2011, 188/2013, 43/2014, 112/2014,
153/2015, 192/2015, 23/2016, 83/2018, 198/2018, 101/2019 31/2020 wn 173/2022),
AreHumjaTa 3a cynepsuaunja Ha ocurypyBarwe (ACO) MMa nponuLiaHO MOA3aKOHCKM akTu 1
npaBUNHULM Of KOMW M U3ABOjyBame CriefHuBe:

- MNpaBunHWK 3a KOHTEH NnaH 3a gpywTBaTa 3a ocurypyBsawe u peocurypyeane (Cn. BeCHUK
148/2010, 41/2011, 170/2019 n 303/2021)

- lNpaBunHuKOT 3a dopmaTa M cogpxuvHaTa Ha (UHAHCUCKUTE uW3BeWTau W AeTanHa
COOpXKMHA Ha rOAMLLIHUOT M3BELUTaj 3a paboTeHweTo Ha ApywTBaTa 3a OcUrypyBake u/mnm
peocurypyBawe (Cn. BecHuk 5/2011, 41/2011, 64/2011, 187/2013, 61/2016,170/2019 u
118/2022);

- MpaBunHKK 3a BUOOBM W KapakTEpPUCTUKM Ha CpeacTBaTa KoM MM NokpuBaaT TEXHUYKUTE
pesepBM W cpeAcTBaTa KoM ja MoOKpuBaaT MaTemaTuykaTa pe3epBa Kako W AeTarnHo
nnacmpake U orpaHudyBake Ha TWe BrOXYyBawa W HUBHO orpaHudyBawe (Cn. BecHuK
64/2011, 127/2014, 61/2016, 36/2019 ,107/2020 n 118/2022)

- MpaBunHWK 3a BNOXyBawe Ha cpeAcTBaTa Ha mMaTtemaTudka pe3epBa kou ce nocebHo
W3[BOEHW Of ApYyLITBaTa 3a OCMrypyBake Mo OCHOB Ha JOrOBOPY 32 OCUTYpYyBak-€ Ha XUBOT
BO BpCKa CO ydenu BO MWHBECTMUMCKM (DOHOOBM, KOra OCUTypeHMKOT ro npeB3ema
WHBECTULMCKMOT pPU3UK, BPEHyBawe, HayYnMH W pokoBuM 3a usBecTyBawe (Cn. BecHuk
122/2019)

- MNpaBunuk 3a BUAOBM M OMWUC Ha CTaBKM LUTO Ke ce 3emat npeasBua npu npecMmeTka Ha
KanuTanoT Ha [pylwTBOTO 3a ocurypyBawe unu peocurypyBawe (Cn. BecHuk 6p. 5/2011,
64/2011, 61/2016, 170/2019 n 96/2020)

- MpaBunHuk 3a dopmarta U coapxuHaTa Ha AonofnHUTenHUTe UHaAHCUCKN M3BeLlTan Ha
JpywTBaTta 3a ocurypyeBawe w/vnu peocurypyBawe (Cn. BecHuk 44/2012, 61/2016
36/2019 n 118/2022)

- [etanHa coapxuHa Ha roAuWWHWMOT W3BelWTaj 3a paboTeweTo Ha ApywTBaTa 3a
ocurypyBame;

- MNpaBunHuUK 3a METOAOT 3a NpecMeTka Ha KOe(ULMEHTOT Ha NpecMeTka Ha NMMKBUOHOCT U
MUHUManHaTta nukengHoct (Cn. BecHuk 64/2011, 61/2016 n 118/2022)

- MNpaBunHuk 3a MMHUManHu Gapawa 3a npuem, ob6paboTka, pesepBauuja U mcnnarta Ha
Haparbe 3a HaOMECT Ha LITeTa W/Unu ocUrypeH M3Hoc Bo (yHKUMja Ha nogobpa 3awTuta
Ha npaBaTa Ha ocurypeHuumnTe (Cn.BecHuk 224/2020)

- MpaBunHuk 3a chopmaTa M cogpxuHaTa Ha M3BewwTajoT 3a BpeAHyBake Ha CTaBkuTe BO
BunaHcoT Ha cocTtojba (Cn. BecHuk 67/2011)

- MpaBunHukK 3a geTanHa cogpxvHa Ha noTepgaTta 3a aktyap (Cn. secHuk 2014, 170/2019)

- MNpaBnnHUK 3a NpecmeTka Ha NOTPeBHOTO HMBO Ha MaprHa Ha conseTHocT (Cn. BecHUK 5/
2011, 41/2011 n 61/2016)
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

OCHOBA 3A U3IOTBYBAHE (npogomkeHue)

M3BewwTaj 3a ycornaceHocT (npoaosmkeHue)

- MpaBunHUK 3a MeTOOOT 3a BpefHyBake Ha CTaBkMTe Ha OunaHcoT Ha cocTojba u
n3rotByBakbe Ha pgenosHute 6GunaHcu (Cn. BecHuk  169/2010, 141/2013, 61/2016 un
107/2020)

- lMpaBunHKK 3a MUHWUManNHWTE cTaHAapgu 3a npecmeTka Ha TexHudkute pesepsu (Cn.
BecHuk 318/2020)

- [paBunHKK 3a CTaTUCTUYKUTE OCUIYPUTENHW CTaHO4apAM Ha ApylwTBaTa 3a ocurypyBawe 1
/vnn peocurypyeawe (Cn. BecHuk 5/2011, 167/2011, 189/2013, 22/2016, 118/2022 n
130/2022).

- MNpaBUNHUK 32 MUHUMarNHWUTE CTaH4apAWn Ha MHAOPMALMCKUTE CMCTEMU Ha ApyliTBaTa 3a
ocurypysare, ocuryputenHute 6Gpokepcku ApylwiTBa M ApyliTBaTta 3a 3acranysake BO
ocurypyBamnse (Cn. BecHuk 260/2020)

duHaHcKcknTe nssewTam Ha [dpywTBOTO 3a rognHaTa wWTo 3aBpwu Ha 31 gekemepu 2022
roanHa 6ea ogobpeHn og ctpaHa Ha Ogbop Ha avpekTopy Ha OpywTBoTo Ha 13 deBpyapu
2023 roguHa.

®duHaHCUCKNTE U3BelITaum ce MoaroTBEHW Cropefd  MCTOpWUcKa BpedHOCT, OCBEH 3a
BpedHYBak€TO Ha BrOXYyBakaTa pacnonoXnmeBu 3a npojaxba Kou LITO ce mMepaTt no
06jeKkTnBHa BpegHOCT.

q)YHKLIVIOHa.HHa U n3BectyBadka BanyTta

dPurHaHCKCKUTE M3BeLUTan ce nNpukaXkaHu Bo MakegoHcku geHapu (,MKO” nnu ,JeHnap”), koja
e dyHkumoHanHa Banyta Ha [pywTBoto. OCBEH Kage WTO € HaBedeHO MOMHaKYy,
hMHaHcKCKMTEe MHOPMaLMK ce NpUKaxaHU BO UNjaan MakeO4oHCKM AeHapw.

3HayvajHU CMETKOBOACTBEHMN MNONIUTUKN U NPOLIEHKM
Ynpaeyear-e co pusuuu u npemnocmaeKka Ha KOHmMuUHyumem

[pywTBOTO PegoBHO MM cnean TEKOBHUTE W MOTEHUMjanHUTE PU3NLM U KOHTUHYMPaHO U
OOrOBOPHO ynpaByBa CO HMB. MexaHusmute kon ob6es3benyBaat OErNOBEH KOHTUHYMUTET BO
Crydyaj Ha BrOLLYBake Ha cuTyauujata Ha NokanHo v rmobanHo HMBO ce YTBPAEHU Ha HUBO
Ha [pynaumjaTta. PuanyHuot npocun Ha [dpywTBOTO He OTCTanyBa 3HayajHO oA rogvmHa BO
roguHa 3emajku rm npegsua NpoMeHuTe Ha PMHaAHCUCKMOT nasap U HOBUTE BIIOXYBara BO
noptdonnoTo BO TEKOT Ha nepuodoT. JIMKBMOHOCTa W KanutanHata afeKkBaTHOCT Ha
[pywTBOTO KOHTUHYMPAHO Ce credu U e oueHeTa kako coogseTHa. Kako pesynrtaT Ha Toa,
MOXe Ja ce 3aKiyyn [eka npumeHaTta Ha npeTrnocTaBkaTa Ha KOHTMHYMTET € UCTO Taka
coogBeTHa.
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

OCHOBA 3A U3IOTBYBAHKE (npogomkeHue)

3Haqaj|-w| CMeTKOBOACTBEHU MOJIUTUKN U NMPOLEHKUN (HpOAOﬂ)KeHVIe)

O6e38pedHy8aH-e U MepeH-e Ha o6jekmueHa epedHOCM Ha ghuHaHCUCKU cpedcmea

Bo tpetuot kBapTtan o 2022 roguHa roguiiHaTa cranka Ha uHdnauuwja gOonosHUTENHO
3abp3a n Bo npocek gocturHa 17,2%. [omawHata nHdnaumja u noHatamy BO Hajroriem aen
npousnerysa oA HagBOpelHW (akTopu, OOHOCHO Of MOpPacTOT Ha YBO3HWUTE LEHW Ha
XpaHaTa W eHepreHTUTe, BKIYy4MTENHO M Ha [JomallHaTa LeHa Ha ernekTpuyHata wu
TOMMMHCKaTa eHepruja, KOULWTO ce NoA BrnjaHue Ha cnydvyBakaTta Ha rmobanHuoT nasap Ha
eHeprvja. HapogHaTta GaHka ywTe o KpajoT Ha MUHaTata roguMHa fnovHa co MOCTENeHO
HOpManuaupawe Ha MOHeTapHaTa MnoNnuMTUKa, 3apagu OoApXyBawe Ha cpegHopoyHaTa
LeHoBHa cTabunHocT. Taa NPOAOMKM CO 3roriemMyBaeTO Ha KamaTHWTE CTarnku, Mpu LITO
KamaTHaTa cTanka Ha 6narajHuykuTe 3anvcu ce 3ronemu Bo [lekemBpu 4o HUBOTO of 4,75%.
OBa npeaussBrka U 3HayajHU NPOMEHU Ha (DUHAHCMKMOT nasap Kako W 3rorieMyBare Ha
KamaTHUTE CTanku Ha ApxaHuTe OOBp3HMUM M Jeno3uTute Bo GaHku cooaBeTHo. OBue
NPpOMEHU He npeausBUkaa [OMOMHUTENHU MNPOMEHW BO MEPEHETO Ha (OMHAHCUCKUTE
CpeAcTBa kako M MpoLeHKa Ha COOABETHOCTa Ha 0b6jeKTMBHATa BPEAHOCT U MpOLEeHKa Ha
eBeHTyanHo obe3BpedHyBawe Ha BrioXyBawara Kou Cce  Knacuduuupaatr — Kako
pacnonoxnuemn 3a npogaxba n BnoxyBaka KoM ce yyBaaT 3a Tpryeamne. LLTo ce ogHecyBa
0o nobapyBakaTa, UMa 3Ha4YaeH MopacT Ha JocneaHu nobapyBama, KOj ce AOIKM Ha
LenokynHata eKOHOMCKO-KyNMOBHa MOK Ha KMWEHTUTEe a COOABETHOCTa Ha KpuTepuymuTte
KOpPUCTEHM 3a oueHka Ha obe3BpedHyBaweTO Ha nobapyBawarta Oelle HanpaBeHO BO
COrNacHoOCT CO 3aKOHCKaTa perynaTuea ycBoeHa of ctpaHa Ha ACO.

lpomMeHU 80 cMemKoeoAcmeeHU NPOUEHKU

Kako pesyntaT Ha akTyenHute MpOMEHM Ha Nal3apoT M OYeKyBaHWTe TpeHOoBM 3a
OCTBapyBat-€ Ha MPUHOCK O BIIOXYyBahaTa, BKynHaTa kamaTHa cTanka 3a onpegenyBake
Ha gobuekaTa ce Hamanyea Ha 3% 3a 2022 roguHa n 2,75% 3a 2023 rogmHa. EaHoBpemeHo
of maj 2021 roguHa ce HamanM W TexHuykaTa kamaTa Ha [JOroBopuTe 3a XWBOTHO
ocurypyBawe Ha 1,5% (npetxogHo 2%). Co Toa npocevyHaTa MoHAepvpaHa BUCMHA Ha
TexHuykaTa KamaTHa cTanka 3a MnpecMeTka Ha matemaTuuykata pesepBa COrfacHo
rapaHTMpaHuTe KamaTHW cTanku no gorosopute nsHecysa 2,79%. Kako pesyntat Ha T0a 1
cornacHo pasBojoT Ha NopTdoNnoTo, MaTteMaTnykaTa pesepsa e sronemexa 3a 210.811.187
neHapu (2021: 254.837.604 geHapu). OBa e TekoBHa MpoLeHKa HanpaBeHa Bp3 OCHOBA Ha
pacnonoxnmente UHopmauum BO MOMEHTOT.

KopucTerse Ha NpoLIeHKM U pacyayBakba

N3roTByBameTo Ha (MHAHCUCKMTE u3BewTauM OGapa o4 pakoBOACTBOTO fAa npasu
pacyayBatba, MPOLEHKUM U MPETNnoCTaBKM KOW BfMjaaT Ha NpuMMeHaTta Ha MOSUTUKUTE U
npukaxxaHuTe U3HOCK Ha cpedcTBaTa M obBpckuUTe, NpuxoauTe u pacxoaute. MNpoueHkuTe K
CO HMB MOBP3aHWUTE NPETNOCTaBKM Ce 3acCHOBaaT HA MMHATO MCKYCTBO M pasfnvyHU Opyru
hakTopy 3a KOM ce cCMeTa [f[eka ce pasyMHM 3eMajku M BO NpPeaBuA OKOMHOCTUTE, U
npeTcTaByBaaT OCHOBa 3a [OHeCyBarwe€ Ha CyAOBM 3a CMETKOBOACTBEHATa BPEAHOCT Ha
cpeacTeaTta U 00BpCKUTE, Ynja BPEOAHOCT HE MOXe Ja ce YTBpAM Ha Apyr HauuH. PeanHute
CcOCTOjbM MOXe Oa ce pasnuKkyBaaT Of OBWe MpoLeHkW. MNpoueHKUTE M MPeTnocTaBKuUTe
nocTojaHo ce npernenysaaTt. MIamMeHUTe Ha CMETKOBOACTBEHWUTE MPOLEHKU ce npu3HaBaaT
BO NMEPWMOAOT BO KOj € U3BPLUEHA N3MEHa Ha NpoLeHKaTa, JOKOMKY n3MeHaTa Bnuvjae camo Ha
TOj nepvoa UNU ce npu3HaBaaT U BO MAHUTE NEpPUMOaM [OOKOMKY M3MeHaTa Bnvjae M Ha
naHuTe nepuvoaun. PacynyBarata HanpaBeHu Of CTpaHa Ha pakoBOACTBOTO NpuW MpUMeHaTa
Ha CMETKOBOACTBEHUTE MOSMMTMKM KOM MMaaT 3HAYMTENHO BnujaHue BpP3 (PUHAHCUCKUTE
M3BeLUTan U MPOLIEHKMTE CO 3HAYMTENEH PU3MK O MaTepujanHu KopekumMu BO crnegHata
ofuvHa ce objacHeTn Bo beneluka 4.
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

OCHOBA 3A U3IOTBYBAHKE (npogomkeHue)

TpaHcakumMu Bo cTpaHCcKa BanyTa

TpaHcakuuuTe BO CTpaHcka Banyta ce UCKaKyBaaT BO AeHapun cnopen KypCOoT BaXXe4kn Ha
OEeHOT Ha TpaHcakuuuTe. MoHeTapHUTe cpeacTtea 1 O6BpCKVI NCKaXXaHW BO CTpaHCKa BanyTa
Ha EeHOT Ha N3BeCTyBaweTOo Ce npeBpeHyBaaT BO AeHapu cnopen CpeaHUoT KypC BaXXe4dKu
Ha OEeHOT Ha U3BEeCTyBaH€TO. Lobusknte 1 3ary6V|Te O KypCHUTE pa3nnkn og MOHeTapHuUTe
cpeacrtea ce pasfimka nomel‘y aMopTu3npaHaTa HabaBHa BpeOHOCT BO AEeHapu Ha No4YeTokK
Ha NepuoaoT, KopervpaHa 3a edekTuBHa kamaTta u nnakawa BO TEKOT Ha nepmnoaoT u
amMopTuanpaHarta HabaBHa BpedHOCT BO CTpaHCKa BalnyTta BpedHyBaHa crnopen KypcoT
BaXe4Kn Ha KpajOT Ha nepnoaoT.

KypcHuTe pasnuku kou npousneryBaat of NpeBpegHYyBameTO Ha M3HOCUTE BO CTpaHcka
BanyTa ce NpM3HaeHW BO BMNaHCOT Ha YCNexX OCBEH KyPCHWUTE pasnuky Kou npousnerysaat

o npespeaHyBak€ Ha CONCTBEHUYKNTE XapTUKM o4 BpedHOCT, KO ce Npu3HaBaaT ANPEKTHO
BO Kanutarnort.

[eBnsHnTe cpeacTea co kou WTO paboty OpywtBoTOo ce npeTexHo eBpa. OdwuumjanHuTe
KypceBu Baxkeykn Ha 31 gekempu 2022 n 2021 rognHa 6ea kako WITO cregu:

2022 2021
MKLO MKAO
1EYP 61,4932 61,6270
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOACTBEHM NOJINTUKA

CMEeTKOBOACTBEHUTE  MOMUTUKM npuKaxaHun BO npogosrxexHue ce npnmMmeHyBaHu
KOH3UCTEHTHO 3a CuTe nepuoaun npuka>kaHh Bo osune (bVIHaHCI/ICKVI napeLuTan.

[oroBopu 3a ocurypyeame

[oroBopu 3a ocurypyeanse ce 4orosopu co kov [pyluTBoTo npudaka 3HauntTeneH puauk o
ocurypyBawe Of Apyrata [OroBopHa CTpaHa (OCUrypeHuKOT), cornacysajkM ce ga ro
obeLuTeT! OCUrypPEeHUKOT OOKOMKY onpeaeneH HemsBeceH MaeH HacTaH (ocurypeH HacTaH)
HEenoBOMHO BNWjae Ha OCUIypeHuKoT. PuankoT o ocurypyBawe Ce pasnukyBa of
(PUHAHCUCKNOT pU3UK. PUHAHCUCKUOT PU3UK € PU3MK O MOXHU MOHW NPOMEHU Ha efHa unu
noeeke of crneunduuMpaHnTe KaMmaTHW CTanku, LeHUTe Ha XapTuuTe of BPeOHOCT, LeHuTe
Ha pobpaTa, KypceBWTe Ha CTPaHCKM BanyTW, WHAEKCOT Ha LUeHUTe unu crankute,
KPEeOAUTHUOT PejTUHT NN KPeAUTHUOT UHAEKC UMK Apyra NpoMeHnuBa KOMMOHEHTa, Koja ce
MeHyBa BO Cnyyaj Ha HedMHaHCUCKa MNPOMEHNMBA KOja LWTO He Ce ofjHecyBa Ha
porosopHaTa ctpaHa. OcuryputenHnTe JOroBopmn Moxar ga HocaT U (PMHaAHCUCKN PUSKIK.

Puaukot of ocurypysatke € 3Ha4uTesneH ako, 1 caMmo ako, OCUTypeHMUOT HacTtaH MOXe Oa
npegn3Buka ,D,prJTBOTO Aa nnatu 3Ha4YUTENHWU OOMNOJIHUTENHU KOPUCTWU. ﬂ,OKOJ’IKy efeH
JOoroBop ce knacuduumpa kako OroBop 3a ocurypyeamwe TOj OCTaHyBa KnacuuumpaH Kako
AO0roBop 3a ocurypyBawe ce gopdeka cute npasa U 06BpCKVI o4 UCTUOT He 3racHat unu
ncreyart.

[orosopu 3a ocurypyBatme (NpoaomkeHune)
lpu3sHasar€ U Meper-e
lNMpemuu

BpyTo nonucupaHa npemuja 3a ocurypyBake Ha XMBOT M BpyTO nmonmucupaHa npemuja 3a
ocUrypyBame Ha XMBOT Kafe WHBECTULMCKUOT TOBap € Ha OCUrYPeHWUKOT, OOAHOCHO 6pyTo
nonucupaHata npemuja 3a AOMNOMHUTENHUTE OCUrypyBaka KOH OCUTYPYBaHETO Ha XMBOT M
ondpaka cuTe M3HOCW Ha Mpemuja 3a ocurypyeake Kou JocTacyBaaTt (Bp3 OCHOBa Ha
oapenbute of OOroBOPOT 3a OCUrypyBake) BO TEKOBHUOT MPECMETKOBEH NEpMo BO OOHOC
Ha CcuTe aKTMBHM JOrOBOPU 3a ocurypyeame. bpyTo nonucupaHaTa npemuja 3a ocurypyeame
Ha >XMBOT, O4HOCHO BpyTO NMonvcupaHata npemuja 3a AOMNOMHUTENHUTE OCUrypyBaka KOH
OCUTypyBaweTO Ha XMBOT, BKMydvyBa: €OHOKpaTHO MnaTeHa npemuja nNo [OroBopu 3a
OoCUrypyBakwe KOW Briernie BO cCuna BO TEKOT Ha NPEeCcMEeTKOBHMOT Mepuod Wnu parta Ha
npemMuvja Koja gocTtacana 3a Hannarta BO TEKOT Ha NMPEeCMEeTKOBHUOT Nepuof BO Cryyaj kora
COrnacHo 4oroBopoT 3a OCUrypyBare € A0roBOpeHO NOBEKEKPaTHO Nnakare Ha npemujaTa.

Pesepsa 3a npeHocHa ripemuja

PesepBara 3a npeHocHa npemuja ce cocTou of AenoT of 6pyTo NonMcMpaHn NnpemMmm Koj ce
npoueHyBa feka Ke ce 3apaboTu BO crnegHata rogvHa, npecMeTaH 3a Cekoj noopaeneH
[OroBop 3a ocurypyBare, KOPUCTEjKMN ro AHEBHUOT NMpO-paTa MeToq MU JOKOSKY € NoTpebHo,
KopurMpaH 3a fAa ja ogpasu npoMeHaTa BO HacTaHyBakeTO Ha PU3MKOT 3a NepuopoT
MOKpWEeH CO AOroBOPOT.

LImemu

HactaHatute wtet rmm ondakaaT Tpowounute 3a nogMupyBake Ha nnaTteHn u
HenoaMMpeHn LUTETU KOW LUTO NpousnerysaaT of HacTaHu KOu ce Cryyune BO TeKoBHaTa
dvHaHcMCKa rogMHa 3aefHO CO KOpeKuumTe Ha pesepBaTa 3a LITeTU of npeTxoaHata
rogvHa. VMicnnateHute WTeTU ce NpusHaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha LTeTuTe M
ce npusHaBaaT BO U3HOCOT KOj Ke buae ucnnaTteH npu NnogMUpyBaH-eTO Ha LiTeTaTa.
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3HAYAJHU CMETKOBOOCTBEHU NMOJINTUKU (npoaomxkeHue)

Horoeopu 3a ocurypyBake (NpoaoskeHue)
lMpu3sHaeame u Mepere (NpodosnkeHue)

M3HocoT Ha ncnnarteHara WwreTa BO XMBOTHOTO OCUrypyBahse (BO CNy4aj Ha CMpT, OTKYM uUnu
OOXVBYBaHeE) Ce 3rofieMyBa 3a OCTBapeHOTO Y4eCTBO BO AobuBkaTa (3a nmonucute Kowu
umaaT y4ecTBO BO fobuBKaTa) 1 Tpowouute 3a obpaboTka Ha wTeTaTa.

PesepBuTe 3a WTETU v ondakaaT pesepeuTe Ha [pyLITBOTO 3a NPOLIEHETUTE TPOLLIOUM 3a
noaAMUpYBake Ha CUTe HacTaHaTu LUTeTU Ha AeHOoT Ha BunaHcoT Ha cocTojba 6e3 ornen
Janu LITeTUTe ce NpujaBeHn UM He, U CO HUB NOBP3aHUTE MHTEPHW TPOLLOLM 33 pellaBame
Ha WTEeTUTE, KaKo U OCTBAPEHOTO Y4eCcTBO BO Aob6MBKaTa 40 MOMEHTOT Ha MPecMeTyBaHETO.
PesepBupaHuTe LWTETW ce MpoLeHyBaaT Mpeky nperfedysake Ha MooadenHn WwTeTu u
onpeaenyeare Ha noceGHa pesepBa 3a HacTaHaTUTE, HO HempujaBeHW WTeTU, edeKToT Ha
WHTEPHUTE U eKCTepHUTE NpeaBUANUBY HACTaHW, YCNIOBUTE 3a OCUTypyBake, Kako U MUHATU
MCKyCTBa 1 TPEHAO0BW.

MpenBuaeHNTe HaOOMECTM Of PEeoCcUrypuTenoT WM MPOLEHeTMOT MoBpaT ce MpuKaxaHu
noefmMHeYHO Kako cpeacTBa. HagomecTuTe o peocuryputenoT U ocTaHaTM HagoMecTu ce
npoLeHyBaaT Ha UCT HaYMH KaKo U NpujaBeHnTe LITETU.

[oneka pakoBOACTBOTO cMeTa [eka GpyTo pesepBuTe 3a LITETU U MOBP3aHUTE CO HUB
HaZlOMEeCTW Of, PEeoCUTypUTENOT ce OBGJEKTUBHO MpPe3eHTUpaHu Bp3 OCHOBAa Ha nogartouuTe
MOMEHTaIHO JOCTanHu, KoHeYHaTa obBpcKa ke Bapupa Kako pe3ynTaT Ha nocrnefoBaTenHu
MHPOPMaLIMN M HacTaHU M MOXe Aa pPe3ynTupa CO 3HayajHU KOpeKUMM Ha pe3epBUpaHuoT
U3HOC.

Cpedcmea 00 peocu2ypyeatre

[OpyliTBOTO Leampa peocurypysarse npu CBOETO pedoBHO paboTewe 3apaan Hamarnysare
Ha MoTeHUMjanHUTE HeTO 3arybu npeky pAucrepsupake Ha pusmuute. Cpepacrsarta,
06BpCKUTE, NPUXOANUTE U PACXOAUTE KOW Npousrerysaar of AOrOBOPUTE 3a PeoCUrypyBate
ce NpeseHT!paaT OABOEHO Of CO HUB MOBP3aHWTe CPefcTBa, OGBPCKU, NPUXOAM U pacxoam
04 [OOroBOpUTE 3a OCUrypyBake, Mopagu Toa LUTO OOTOBOPUTE 3a PeoCUrypyBare He ro
ocno6oaysaaT [pyLITBOTO Of HErOBUTE AUPEKTHU OBBPCKU KOH OCUTYpEHMLIMTE.

Camo npaBaTta of LOroBOpWUTE KOW MPEAU3BMKYBaaT 3HAUUTENEH MPEeHOC Ha PU3UKOT of
ocurypyBake ce cMeTaaaT 3a CcpeacTBa of peocurypysawse. [paBaTa of [OroBopute Co
KOV He Cce BpLUM NPEHOC Ha 3HauuTENEeH Oen Ha PU3MKOT Of OCUrypyBake ce cMeTaaT 3a
PMHAHCUCKM WMHCTPYMeHTU. MpeMunTe 3a peocurypyBawe ce MNpusHaBaaT Kako TPOLLOK
KOH3WUCTEHTHO CO OCHOBaTa 3a Npu3HaBake Ha MPemMUUTe Of, CO HWB MOBpP3aHWUTe LOroBOpU
3a ocurypyBatbe. 3a OCHOBHWMOT OCUrypuTeneH GU3HUC, NMPeMUUTE Of Peocurypyeare ce
npu3HaBaaT Kako pacxod BO TEKOT Ha NEpUOndOT TMOKPUEH CO PEeoCUrypyBameTo, BO
COrMacHOCT CO 04EKYBaHOTO OAHECYBaHE Ha PEOCUTYPEHUOT PU3KK.

M3HOCOT Ha MpPU3HAEHOTO CPEACTBO Of PeocuUrypysake Ce Mepu KOH3UCTEHTHO CO
MepeH-eTo Ha pe3epBaTa 3a CO HUB NOBP3aHUTE JOTOBOPM 3@ OCUTYpYBatbE.

Ha «cekoj patym Ha wm3BewTajoT 3a uHaHcuckata coctojba ce npoueHyBa
obes3BpeHyBaweTO Ha cpeacTBaTa of peocurypyBamwe. CpeAcTBOTO Ce cCMeTa Adeka e
ob6e3BpeHeTO [OKONKY NocTton 06jeKTUBEH A0Ka3 Aeka, Kako pesynTaT Ha HacTaH Koj ce
CMy4Ynn No NOYETHOTO Mpu3HaBahe, [pyLITBOTO HE € BO MOXHOCT Aa ro nospatu Lenuot
npeocTtaHaT M3HOC Ha CpeAcTBOTO UM [eka HacTaHOT MMa BhWjaHMe Ha W3HOCOT KOj
[pylwTBOTO Ke ro Npumu of, PeocurypuTenoT 1 KOj MOXe COOABETHO Aa ce U3Mepu.
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3HAYAJHU CMETKOBOOACTBEHMU NMOJIMTUKU (npoaomnxeHue)

[oroBopu 3a ocurypyBamwe (NpoaosikeHue)
Tpowouyu 3a cmekHyeaHw-€

Tpowouute 3a CTekHyBawe ce AedMHMpaaT Kako TPOLUOLUM 3a CTekHyBake Ha HOBWU
[OroBOpY 3a OCUTypyBake U MM BKIy4yBaaT AUPEKTHUTE TPOLLOLM, KaKo LITO Ce NPOoBU3MUTE
3a CTekHyBatbe M TpoLlouuTe NoBp3aHn co o6paboTka Ha MOHyAM U M3JaBakbe Ha MOnucK.
TpowlouuTte 3a CTEKHYBaHE Ce Npu3HaBaaT Kako TPOLLOK BO MOMEHTOT Ha HacTaHyBaH-e.

lMo6apysar-a u o6epcku 00 ocuaypysaH-e

MN3HocuTe kou ce pomkaT Ha, M nobapyBaaT of CTpaHa Ha, OCUrypeHuuuTe, M Opyru
nobapyBara npeTcraByBaaT (UHAHCUCKU MHCTPYMEHTU U ce BKMydyBaaT BO nobapyeara u
06BpCKM 01 OCUTypyBaH-e, a He BO pe3epBuTe Mo JOroBOPUTE 3a OCUTYpYBaH-e.

Mpuxoaun

lMpuxodu 00 npemuu 00 do2080puU 3a ocu2ypyeare

CMeTKOBOACTBEHUTE MNOMWTUKM 3a MNpuU3HaBake Ha npuxoguTe of [oroBopute 3a
ocurypyBame ce npukaxaHu Bo 6enetuka 3.1.

lMpuxodu 08 nposu3uu u Habomecmu

MpuxoauTe of MpOBM3WM M HAOOMECTU NpeTcTaByBaaT NPUXOAM AOOWMEHM MO OCHOB Ha
NpPoBM3NK Of NonucUpaHn NpeMun NpegazeHn Bo peocurypyBare 1 y4ecTBO BO Ao6uBKaTa
of [enoT 3a peocurypyBate.

MpuxoamTe of MpoBU3UKM M HAJOMECTU Ce MpU3HaBaaT Kora COOABETHaTa ycnyra ke ce
N3BpLLN.

lMpuxodu o0 enoxysaHa

MpuxoOuTe of BMOXYyBaka Ce COCTojaT oA NpuxoauTe of doMHaHCUCKM cpeacTea. MpuxoaoT
o0 PUHAHCUCKN CPEeCcTBa Ce COCTOM O MPUXOAM O KaMaTu Of AOIMKHUYKM XapTumn of
BPEAHOCT, OpOYEeHW [eno3nTU BO 6aHKu, HepeanuaumpaHu W peanuavpaHn KanutarnHu
fobuekn on npojaxBa Ha XxapTMM oOf BpedoHOCT M KypcHWM pasnuku. [MpuxoauTe of
BMNOXYyBaka Ce MpM3HaBaaT BO MOMEHTOT Ha HacTaHyBawe KOPUCTEjKU o MeTodOT Ha
edekTBHa KamaTta. EcpekTMBHaTa kKamaTHa cTanka e crankarta Koja TOYHO MM AMCKOHTMpa
oYeKyBaHUTE WMOHWM NapUYHU MNnakaka WM MPUNMBM BO TEKOT Ha O4YEKyBaHWOT BeK Ha
PMHAHCUCKOTO CPEACTBO (UNM Kade LITO € COOABETHO, MOKpaToK mepuod) 4O ceraluHara
BPEeAHOCT Ha (OMHAHCUCKOTO CPEACTBO.
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3HAYAJHU CMETKOBOOCTBEHU NMOJINTUKU (npoaomxkeHue)

Pacxogun
Pacxodu 00 3aKynHUHU HanpaeeHuU 3a ornepamueeH Haem

MnakataTa Mo OCHOB Ha ornepaTvBeH Haem ce NpusHaBaaT Kako pacxod BO GUMaHCOT Ha
ycnex cropeg nponopumoHaniHa mMetofa Bo BpemMeTpaete Ha HaeMoT. [MpumeHuTe nonyctu
ce nmpu3HaBaaT BO OWMAHCOT Ha ycriex Kako COCTaBeH [hen Ha BKYMHWTEe TpoLwlouu oa
HaemoT.

duHaHcucku pacxodu

durHaHcucknTe pacxoguTe BKIydyBaaT pacxodu o4 KamaTtu, pacxogun o aMOpTVISaLI,VIja Ha
cpencTeaTta KyneHu co npeMMja N KYPCHU pPa3ninku.

Kamatute ce npn3HaBaaT Kako pacxoaun corfnacHoO Ha BPEeMEeHCKMOT nepuod 3a Kou ce
oaHecyBaar.

CuTe Tpowloun 3a nNo3ajMyBae KoM He ce OMPEKTHO NoBp3aHu co HabaBka, uarpagba unu
NPOM3BOACTBO Ha CPEACTBO KOe Ce KBanuguKkyBa ce npu3HaBaaT BO GMNAHCOT Ha ycnex co
KOpMCTEHE Ha MeToAOT Ha eheKTBHA kamaTa.

KopucTtu 3a BpaboteHute
lnaHoeu 3a degpbuHupaHu npudoHecu

OpywtBOTO NNaka nNpuaoHecu BO MeH3ucknte hOHOOBM BO COrMacHoOCT co Gapawata Ha
rniokanHarta 3aKkoHCka perynatuBa M Hema fa uMma NpaBHUM UMM M3BeOeHuM OOBpCKM 3a
nnakawe BO uaHuWHa. lMpuaoHecuTe koM ce yTBpAyBaaT BP3 OCHOBa Ha nnatata Ha
BpaboTeHuTe ce ynnakaaT BO neHauncknte OHAOBM, KOU LUTO Ce OArOBOPHM 3a ucnnarta Ha
neHsumuTe.

OpywTBOTO HEMa [ononHuTenHa ob6Bpcka 3a nnakake MO OCHOB Ha OBWE MMAHOBMW.
O6BpckuTe 3a ynnata Ha NpuaoOHecH ce MNpu3HaBaaT kako pacxog BO AobuBkata wunu
3arybara Kora ce npecmeTyBaar.

Kpamkopo4Hu kopucmu 3a epabomeHume

KpaTkopouHuTe KOpWUCTM 3a BpaboTEeHWTe Ce MepaT Ha HEeAWCKOHTMpaHa OCHOBa U ce
npu3HaBaart Kora coofBeTHaTa ycnyra ke ce gobue.

OpywTBOTO NpM3HaBa 0GBPCKa M pacxof 3a U3HOCOT KOj ITO ce o4eKkyBa Aa buae ncnnateH
kako BoHyc 1 gokonky [pyliTBOTO MMa cerallHa npaBHa Unu U3BefeHa obBpcka aa BpLUM
TaKBUW UCNMaTh Kako pe3ynTar Ha ycrnyri AafeHn BO MUHATUMOT NEepPUOL U JOKOINKy o6BpckaTa
MOXe [la Ce MpOLEeHU BEPOAOCTOjHO.
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3HAYAJHU CMETKOBOOCTBEHMU NMOJINTUKU (npoaomxkeHue)

Kopuctu 3a BpaboTeHuTe (NpoaomkeHue)
OcmaHamu 0o120pOY4YHU Kopucmu 3a epabomeHume

OpywtBOTO wMcnnaka pABe MPOCEYHM HETO nnatu Ha BpaboTeHUTe BO MOMEHTOT Ha
3aMvHyBake BO nNeH3nja u jybunejHn Harpagyn corfmacHO MakegoHCKaTa 3akoHCKa
perynatmea u Kputepuymute yTBpaeHu Bo ONWTUOT KONeKTMBEH Aorosop. [lonropoyHute
KOpucTM 3a BpaboTeHWTe ce AMCKOHTMpaaT 3a Aa ce YTBpAM HMBHaTa HETO ceraliHa
BpeaHOCT. [pylITBOTO HEMa AOMNONHUTENHa 0bBpCcKa 3a Nnakake No 0BOj OCHOB.

JaHok Ha fobuBKa

[aHokoT of JobuBKa ce COCTOM Of, TEKOBEH W OOJI0XKeH AaHoK. [laHokoT on gobuBska ce
npusHaea BO BUNAHCOT Ha yCrex OCBEH KOra ce OfHEecyBa 3a CTaBKM KOWMLUITO Ce NpeHeceHu
[MPEKTHO BO KanuTanoT U COOABETHUOT AaHOK o Ao6buBKa ce npusHaBa BO KanuTanor.

TekoBHMOT [OaHOK of [AoOMBKa € oOYekyBaHa paHoyHa obBpcka op pobuBkata npef
OfjaHoYyBawe 3a roguHaTa 3rofleMeHa 3a HenpuaHaTM TPOLUIOUM 3a AaHOYHM Lenwu,
NpMMeHyBajkn ja BaxkeykaTta gaHo4Ha ctanka og 10% (2021: 10%) Ha AeHOT Ha m3BeLTajoT
3a (puHaHcuckata coctojba M Kopekuun Ha gaHoyHaTa obBpcKa koja ce ogHecyBa Ha
NPEeTXOLHWN FOAMHM.

OLnoXeHMOT [aHOK Mpousnerysa of BpPeMeHWTe pasnuku nomery CMeTKOoBOACTBeHaTa
BpefdHoCTa Ha cpeacTBaTta M 0GBpCKUTE 3@ NOTPebMTe Ha (OUHAHCUCKOTO M3BECTyBake M
BpedHOCTa Ha UCTUTe 3a AaHouYHu uenu. OANOoXeHUOT AaHOK ce Mepu CO MpUMeHa Ha
JaHOYHWTE CTarku KoM Ce O4YeKyBa f[a ce NMPUMeHaT Kora ke ce peanuavpaar BpemeHuTe
pasnvku Bp3 OCHOBA Ha 3aKOHUTE KOW CEe YCBOEHW UMK 3HAYajHO YCBOEHW Ha AEHOT Ha
N3BECTYBaHETO.

OQnoXeHO [aHOYHO CPeAcTBO Ce MpuaHaBa 3a HEUCKOPWUCTEHW [aHo4HM  3arybw,
HEVCKOPUCTEH AaHOYeH KpeauT 1 oABUTHWM BpeMeHW pasnukn Ao U3HOCOT 3a KOj € BepojaTHO
Aeka ke uma ofaHouMB Npuxon BO MAHWHA HACnNpOTWU KOj CpeacTBOTO BM ce MCKOpUCTUIO.
OAanoxeHo JaHOYHO CPeACTBO Ce NPOoLEeHYBa Ha KpajoT Ha Cekoj Nepuod Ha n3BecTyBake U
ce HamanyBa [0 CTeneHoT A0 KOj Beke He € BepojaTHO Jeka oBMe AaHOYHU NpUXoau Ke ce
peanuaupaar.

Cekoe BakBO HamanyBawe Tpeba fa ce aHynvpa OO CTENeHOT [0 KOj CTaHyBa BepojaTHO
Oeka ke Ouge pacnonoxuBa [OBONMHa ofaHoumBa [obuBka. HenpuaHaeHo o0OnoXeHo
0AHOYHO CpeacTBO Ce MpoueHyBa Ha KpajoT Ha Cekoj nepuop Ha u3BecTyBawe U ce
npusHaea 40 CTENEeHOT A0 KOj € BepojaTHO Aeka MAHMTE JaHOYHM NMPUXOAM Ha ToBap Ha Kou
MOXe [a Ce UCKOPUCTU Toa CPeAcCTBO ke GuaaT AOBOMHU.

HepBuxHOCTM M onpema

llpusHasame U Mepere

HepBuxHocTUTE M onpemarta ce uckaxaHu crnopef HabaBHa BpedHOCT HamarieHa 3a
akymynupaHaTa amopTusauuja v 3arybu op obesBpegHyBamwe. HabaBHaTta BpeaHOCT i
BKIy4yBa TPOLUOLMUTE KOW LUTO Ce€ AMPEKTHO MOBP3aHW CO CTEKHYBaH-€TO Ha CpeAcTBOTO.
Kora gpenoBu og craBkuTe Ha HEOBWXHOCTUTE M OMnpemarta umaaT pasfuMyeH KOPUCEH BeK,
TME Cce eBMAEHTMpaaT KaKo oAderHW CTaBKWU (rMaBHW KOMMOHEHTW) Ha HEABWXHOCTUTE U
onpemara.

Hobuskute n 3arybute o npogaxbute Ha HeOBMXKHOCTUTE U onpemMara ce onpegenysaat
cnopenyBajku rv HagoMecTute of npogaxbata co ceraliHaTa Bpe4AHOCT Ha HEABMXKHOCTUTE
W onpemMaTta M ce Mpu3HaBaaT BO HETO M3HOC Kako “ocTaHaTu npuxoau” Bo BunaHcoT Ha
ycnex.
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3HAYAJHU CMETKOBOACTBEHU NMOJIMTUKU (npoponkeHue)
HeaBwxHoCTU M onpema (NnpoAoskeHune)
lMocnedoeamenHu uzdamouyu

M3pgaToumTe HanpaBeHW 3a 3aMeHa Ha gen o HeOBWXHOCTUTE M onpemara ce gogasaar Ha
CMeTKOBOACTBEHaTa BPEAHOCT Ha CPeACTBOTO Kora e BepojaTHO Jdeka ke uma uaHu
€KOHOMCKM KopucTM 3a [pywTBOTO M TpOWOUMTE Ha MWCTUMOT MOXe Ja ce usmepar
BepogocTojHo. CerawHaTa BpeAHOCT Ha 3aMeHeTUoT Aen ce oTnuwysa. TpowouuTte Ha
CEKOjHEBHOTO OAPXKYBake Ha HEOBMXHOCTUTE U OMpemaTa ce npusHasaaT BO GUnaHcoT Ha
ycrex Kako TPOLLOLM KaKo LITO HacTaHyBaar.

Amopmu3sayuja

AmopTu3auujaTa Ha HeJBUXKHOCTUTE M ornpemaTa ce npusHaea BO GUMNaHCOT Ha ycnex u ce
npecMeTyBa Nno nponopuuoHanHa MeTofa Ha HauvH Aa ce oTnuwe HabaBHaTa BpedHOCT Ha
cpeacTBaTa BO TEKOT Ha HUBHMWOT MPOLEHET KOPUCEH BEK Ha yrnoTpeba.

lFoauWHWTE CTanky Ha amMopTu3auuja cornacHo NpPoLEeHETUOT KOPUCEH BEK Ha yrnoTpeba 3a
TEKOBHMOT U NPETXOAHUOT NEPUOL, CE KaKo LUTO crieau:

%

Cnyx6eHn Bo3una 25
KomnjyTtepcka onpema 25
KaHuenapuckm MalmHu 20
KaHuenapuckn meben 20

MeToauTe Ha amMopTu3auuja, KOPUCHMOT Bek Ha ynoTpeba U pesugyanHaTa BpegHOCT Ha
CpeAcTBaTa ce npeoLeHyBaaT Ha Cekoja [aTa Ha U3BecTyBatbe.

HemaTtepujanHu cpeactea
ConcmeeHu cpedcmea

HematepujanHuTe cpefctsa HaGaBeHW of [pylWwTBOTO ce WUckaxkaHu crnopen HabGaBHa
BPE4HOCT HaMarleHa 3a akymynupaHata amopTusauuja u saryou og obesspeaHysatse.

lMocnedoeamenHu uzdamouyu

MocnepoBaTtenHn wu3gaTouM ce KanuTanuaupaat camo Kora ja 3ronemyBaaTt wuaHata
€KOHOMCKa KOpUCT BKIlydeHa BO Jen of HeMaTepVIjaJ'IHVITe cpencrtea. Cute octaHaTtu
n3gartoumn ce npn3Hasaat BO OunaHcoT Ha ycnex Kako Tpowoun Kako WWTO HaCcTaHyBaar.
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3HAYAJHU CMETKOBOACTBEHU NMOJIUTUKU (npoponxkeHune)

HemaTtepujanHu cpeacTBa (NpoaoskeHue)

Amopmu3sayuja

AMopTuM3aLumjaTa Ha HemaTepujanHuTe CpeacTea ce npusHaBa BO BMMaAHCOT Ha ycnex u ce
npecmeTyBa No NpornopuuoHanHa MeTofa Ha HauyuH Aa ce oTnulle HabaBHaTa BpegHOCT Ha
cpeAcTBaTta BO TEKOT Ha HUBHMOT NPOLIEHET KOPUCEH BeK Ha ynoTpeba.

loauWHWTE CTanky Ha amMmopTu3auuja cornacHo NpPoLEHETUOT KOPUCEH BeK Ha ynoTpeba 3a
TEKOBHMOT U NPETXOAHUOT NEPUOL, CE KaKo LUTO crieau:

%
CodTBep 20

MeTogoT Ha amopTu3aLuja, KOPUCHUOT Bek Ha ynoTpeba v pesugyanHaTa BpeaHOCT Ha
cpefcTBaTa ce NpoLeHyBa Ha CEKoj AaTyM Ha M3BECTYBakbe.

CpeﬂCTBa 3eéMeHU noa HaeM - HaemaTten

HaemuTe Ha cpeactBata BO ycrnosu Kora [IpyliTBOTO M npes3emMa CuTe pusnum u Harpagu
CBOJCTBEHUW 3a COMCTBEHOCTA Ce KracuduumpaHn Kako duHaHcUckM HaeM. [pu noveTHo
npusHaBake CPeAcTBOTO 3eMEeHO Mo HaemM ce Mepu crnopej noHuckata of HerosaTta
006jekTMBHa BpPEeAHOCT M cerawlHata BpefgHOCT Ha MWHMMAarHuTe nnakaka Ha HaemorT.
lMocnepoBaTtenHo Ha NOYETHOTO NpuU3HaBake, CPEeOCTBOTO Ce eBMAEHTMpa BO COrnacHOCT
CO CMeTKOBOACTBEHAaTa NoNMTUKa NPpUMEHN1Ba Ha Toa CPeACcTBO.

Cute octaHath Haemu ce KnacuduumnpaHmn Kako onepaTtMBHW HaeMu, a cpefcrteata nopg
HaeM He ce Npu3sHaBaaT BO M3BeLUTajOT 3a (puHaHcucka COCTOj6a Ha ,D,prJTBOTO.

®UHAHCUCKN UHCTPYMEHTH

Knacudpukayuja

OpywTtBoTOo ™ KnacudukyBa (UHaAHCUCKUTE CPeAcTBa Kako: KpeaAuTu u nobapyBama,
CpeAcTBa KOMLLTO Ce YyBaaT OO AocTacyBahe, CpefcTBa pacnonoxnueu 3a npodaxba u
duHaHcucKkn cpeacTBa no objekTMBHaTa BpedHOCT HU3 BunaHcoT Ha ycnex. OpywTso ja
oApenysa knacudukauvjata Ha (pmHaHCUCKUTE CpeAcTBa MpU NOYETHOTO NpU3HaBaHe.

Mepen-e

Cute puHaHCUCKM CPELCTBa, OCBEH OHME KOMLITO ce MepaT Nno oGjeKTUBHATa BPeAHOCT HU3
GuUnaHcoT Ha ycrnex, Mo4YeTHO ce npusHaeaaT croped HWBHaTa HabGaBHa LeHa, OAHOCHO
objeKTUBHaTa BPedHOCT Ha AafeHuTe CpefcTBa BO MOMEHTOT Ha HMBHOTO CTEKHyBahse,
BKIy4yBajku v 1 TpollouuTe 3a HabaBeka.

Kpedumu u nobapysama

KpeanTtute n nobapyBamwaTta ce HedepuvBaTWBHM (DUHAHCUCKU CPEACTBa, CO (DUMKCHU MU
nNpeaBUANUBK NNakawa U He Ce KOTMPaHW Ha akTWBHMTE nasapu. Tue npousneryBaaT of
aKTUBHOCTUTE kage wTo [pywTBoTO 06e3begyBa nmapu Ha [JOMKHUK 06e3 Hamepa 3a
TpryBatse.

KpeouTuTte ce npusHaBaaT Kora napu4HUTE CpeACcTBa My ce 0f0OpeHu Ha JOIKHUKOT U ce
npukaxaHu Nno amMopTU3upaHa BPeOHOCT CO KOPUCTEHE Ha MNPUHLMUMNOT Ha edekTuBHa
kamarTa.
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3.9

(ii)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOOCTBEHU NMNOJIUTUKU (npoaomxeHune)
®UHAHCUCKN MHCTPYMEHTU (npoaorkeHue)

Mepen-e (npodosikeHue)
®duHaHcucku cpedcmea pacrnoJsioxaueu 3a npodax6ba

BrnoxyBawata pacnonoxnueu 3a npogaxba ce HegepvBaTMBHM CpeactBa 3a  Kou
[pywTBOTO MMa Hamepa fa M ApXWM Ha HeoApedeHO BpeMe, HO MOoXe [a ce npogagart
3apaan nogobpyBare Ha NMKBUMOHOCTA, MPOMEHW Ha KamMaTHM CTanku, Kypc Unu LeHa Ha
WHCTPYMEHTOT. PMHAHCUCKNTE BIOXYyBaka pacnosioknmeu 3a npodaxba ce mepat cnopefq
HUBHaTa 06jeKTMBHA BpeOHOCT Ha A4aTyMOT Ha BpeAHyBawe U U3BECTYBaHE, Koja € HMBHaTa
nocriegHa LeHa 3a BroXyBawaTra 3a KOM LITO NOCTOM akTMBeH nasap. PuHaHcuckuTe
cpenctBa KOMWITO HeMaaT KoTMpaHa nasapHa LeHa M 4vujaTo objekTMBHA BPEdHOCT He
MOXe BepOoOCTOjHO Aa ce U3Mmepu, ce eBUaeHTUpaaT no HabaBHa BpeOHOCT HamaneHa 3a
3arybute nopagn obesBpepHyBawe. CornacHo perynatmBaTa OOSDKHUYKUTE XapTumTe Of,
BpegHocT usgageHm og P.C MakenoHuja kom He ce KOoTMpaHuM Ha MakegoHckata 6ep3a 3a
XapTuuM of, BPEAHOCT, a MoXaT [da Ce CTeKHaT of M3gaBayoT Ha NMpuMMapeH nasap unu Ha
nasapuv npeky wantep, ce BpedHyBaaT CO NpUMEHa Ha MeToaoT Ha edekTMBHa kamaTHa
ctanka. CuTe ocTtaHaTu BnoXyBaha pacrnonoxnunem 3a npogaxba ce npukaxkyBaaT Cropeg
HuBHaTa 0b6jeKTMBHa BpeaHOCT.

MpuxogoT of kamaTa ce npu3HaBa BO OGMNAHCOT Ha ycnex co yrnotpeba Ha MeTogoT Ha
edekTuBHa kamarta. [puxodoT og AvBMAEHAa ce Npu3HaBa Kora Ha [pylwTBoTo ke My buae
YTBPAEHO NpaBoTO Ha AuBuaeHAa. [obuBkute unu 3arybute OA KYpPCHM pasnukuM Ha
OOIMKHUYKMTE MHCTPYMEHTW PacnonoXxnmeu 3a npogaxba ce npu3HaBaaT BO OMNaHCOT Ha
ycnex.

OctaHatute npomMeHn BO O6jeKTVIBHaTa BpPeOHOCT ce eBuaeHTUpaaT ANPEKTHO BO KannuTanoT
Ce [oaeKka BJioXyBawarta He Ce npodafat unum o6e38pep,HaT, npn WTO KymynatuBHute
[oBuBKN nnn 33Fy6l/| o KanutanoT ce npu3HaBaaTt BO OunaHcoT Ha ycnex.

Xapmuu 00 epedHocm wmo ce yysaam 0o docmacyeaH-e

XapTuuTe of BpeAHOCT LUTO Ce YyBaaT [0 JocTacyBake ce HedepuBaTUBHU (DUHAHCUCKU
cpeactBa co (DMKCHU UNWM OApefeHu nepuogu Ha oTnnata U co (PUKCEH nepuop Ha
[0CTacaHocCT, KouwTo [pylITBOTO MMa Hamepa M MOXHOCT Ja MM 4yBa OO MepuofoT Ha
JocTacyBatbe.

XapTuuTte of BpPedHOCT LWTO ce YyyBaaT 00 OOoCTacyBak€ Ce Npu3HaBaaT No aMopTU3npaHa
BPEAHOCT CO KOPUCTEHE Ha NPUHLKUMNOT Ha edpeKTMBHA KamarTa.

[okonky OpywTBOTO Npoaage vnu npeknacudunkysa aHaunTeneH U3HoOC of cpeacraara LUTo
ce JyBaaT [0 [JocTacyBawe nMped [AaTtymoT Ha [ocracyBake, BO TOj Cryyaj
knacudwmkaumjata Ha UenaTa kaTeropuvja ke ce [JoBege BO nNpawawe U ke ce
npeknacudukyBa kako kaTeropumja pacnonoxnmeu 3a npogaxoda.
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3.9

(ii)

(iii)

(iv)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOOCTBEHU NMNOJIUTUKU (npoaomxeHune)
®UHAHCUCKN MHCTPYMEHTU (npoaornkeHue)

Mepen-e (npodosikeHue)
Bnoxyeara eo xapmuu 00 epedHOCm 3a mpayeatse

BrnoxyBaraTa BO XapTuM o BPEAHOCT 3a TpryBake ce BroXyBakba 3a ko [pylwTBoTo uma
Hamepa [a M [OpXu OnpedeneHo BpemMe M [a rv npofaje Kora 3a Toa ke ce cosmagjat
MOBOMHW YCMOBU.

duHaHcUckUTE BROXYyBaka 3a TpryBawe Ce Mepar cropep HuBHaTa objekTvBHa BpegHOCT
Ha JaTyMOT Ha BpeJHyBake M U3BECTYBaH-E.

OctBapeHute pobuBkn u 3arybu, Kako W HeocTBapeHuTe p[JobuBkn un 3arybm Koum
npouanerysaaT of NpoMeHa Ha objekTuBHaTa BPeAHOCT Ha (PMHAHCUCKUTE CpeacTBa Kou ce
YyyBaaT 3a TpryBak€ ce BKIydyBaaT BO M3BELUTAjOT 3a ceondpaTHa Aobneka BO NepmonoT BO
KOj HacTaHyBaar.

Henpu3Hasame

OpywTBOTO ' fenpuaHaBa MHaHCUCKUTE CPeacTBa kora rv rybu npasaTta of AOroBOpOT 3a
napu4HUTE TEKOBU Of CPEACTBOTO, UMW Kora i MpeHecyBa npaBaTa Ha Napu4HWUTE TEKOBM
0L CPecTBOTO CO TpaHCakuuja BO Koja CUTE PU3WMLM U Harpagu of COMCTBEHOCTa Ha
(hMHaHCUCKOTO CPeACTBO Ce NPEeHECEHUN Ha APYr.

[lokonky Ha npeHeceHWTe MHaHCUCKU CcpencTBa [pyluTBOTO OCTBapW kamaTta U ucTaTa ja
3adpXu, kKamaTarTa ce npu3HaBa Kako noceGHO CpeacTBo unv obepcka.

OpywtBOTO M AenpusHaBa uHAHCUCKUTE OGBPCKM Kora oOBBpCKATE onpederneHn Bo
[0roBOpPUTE Ce NMOOMMUPEHU, OTKaXKaHN UM UCTEYEHM.

Hemupamne

duHaHcuckUTe cpedcTBa M OBBPCKM Ce HEeTMpaaT U HeTO W3HOCOT ce MpuKaxyBa BO
GunaHcoT Ha cocTojba camMo kora [pylITBOTO MMa 3aKOHCKO MpaBo Ja M HeTupa
NPU3HaeHNTE N3HOCU M MMa HaMepa Aa M NopaMHU TPaHCaKUMUTE Ha HeTO OCHOBa WNW Aa
M peanusvpa nnakarbara UCTOBPEMEHO.

MNprxoanTe U pacxofuTe ce HETUpaaT U HETO U3HOCOT Ce MpUKaxyBa BO BUMAHCOT Ha ycnex
camo [OKOKy Toa € [O03BOMEHO CO CTaHaapauTe, Unu 3a oapedeHy JOOGUBKM 1 3aryGu Kom
LWITO npousnerysaat Of rpyrny Ha CMAWYHWM TPaHCaKUMK, KaKo LUTO Ce aKTMBHOCTWUTE 3a
TpryBatse.
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3.9

v)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOOCTBEHU NMNOJIUTUKU (npoaomxeHune)

®DUHAHCUCKM MHCTPYMEHTU (npofosmkeHue)
Ucnpaeka Ha ¢phuHaHcucku cpedcmea
lMocebHa pe3epea Ha nobapyeawama

Ha gatymoT Ha koj ce coumHyBa bunaHcoT Ha cocTojba [pylwTBOTO ja yTBpAYBa UcnpaskaTta
Ha BpegHocT (lMocebHata pe3epBa) Ha nobapyBawata MO OCHOB Ha Mpemuja 3a
ocurypyBamwe 1 nobapyBara Mo OCHOB Ha perpec cornacHo [MpaBunHMKOT 3a MeTodoT 3a
BpedHyBare Ha CTaBKWUTe of OMnaHCcoT Ha cocTojba M U3roTByBake Ha AenoBHUTE BunaHcu
JoHeceH of AreHuuwjata Ha cynepsusuja Ha ocurypysaneTto. CornacHo uctmot lNpasunHuk
[pywTBOTO rO YTBpAYBA MWHUMAaNHWOT W MaKCUMarnHWOT MPOLeHT Ha wuchpaBka Ha
BPEOHOCT CO MPUMEHa Ha HajManky eeH of CrieqHUTe KpuTepuymu:

— NepuoaoT Ha AOLHEHE BO MUCMNOJIHYBake Ha o6BpcKaTa of CTpaHa Ha AOJIKHUKOT U/mMnu;

— noeguHeYHa npoLeHka Ha MHaHcKcKaTa cocTojba Ha CeKkoj AOMMKHMK KnacudumuupaH Bo
coofBeTHaTa KaTeropwuja.

OpywtBOTO BpLM Knacudmkaumja Ha nobapyBarwaTa BO CreHUTE KaTeropmm BO 3aBUCHOCT
o[ BpeMeTO Ha AOUHeHe BO UCMOoSHyBake Ha o6BpCcKUTe of CTpaHa Ha [AOMKHUKOT,
CMeTaHo Of AEHOT Ha AocneBare Ha NnobapyBaHeTo:

1) KaTeropuja A - lMobapyBara o OOMKHULM KoM CBOMTE 0BBPCKM crpema ApyLUTBOTO He v
UCMonHWMe Ha AaTymMoT Ha JdocneBawe Ha nobapyBaweTO M UCTOTO He Fo CTopune BO
nepuog o 30 geHa of AEeHOT Ha JocrneBake Ha nobapyBakEeTO;

2) Kateropuja b - NobGapyBara 04 OOMKHULN KON CBOMTE 0OBPCKM cnipema OPYLUTBOTO He v
ncnonHune Bo nepuopg og 31 oo 60 aeHa of OeHOT Ha AocneBane Ha NobapyBarEeTo;

3) Kateropuja B - lNoGapyBaha 04 AOMKHULM KOW CBOMTE 0OBPCKM cnpema OpYLTBOTO He 1
ncnonHune Bo nepuopg of 61 no 120 geHa o4 AeHOT Ha gocneBake Ha NobapyBareTo;

4) Kateropwja I' - lNobapyBara o4 4O/MKHULM KOW CBOMTE 0OBPCKM cripema OpYLUTBOTO He '
ncnonHune Bo nepuopg og 121 go 270 geHa o AeHOT Ha gocneBake Ha NobapyBaHEeTO;

5) Kateropuja [1 - NMobapyBara o4 AOMKHLM KOM CBOUTE 0OBPCKU Crpema ApYLUTBOTO He 1
ucnonHune Bo nepuop og 271 go 365 geHa of AeHOT Ha AocneBake Ha NobapyBamEeTO.

6) Kateropuja [ - NMoBapysara 0f AOMKHULM KOU CBOMTE 0BBPCKW Crpema ApYLWTBOTO He M
ucnomnHune BO nepuog nogonr o 365 geHa o4 AEHOT Ha [ocneBake Ha nobapyBaneTo,
KakO M OCUrypeHuUUM Kage POKOT Ha [OCMeBake BO aHEKCOT € YTBPAEH MO WUCTEK Ha
Ba)XXHOCTa Ha nonucara 3a ocurypyeate.
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3.9

v)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOOCTBEHU NMNOJIUTUKU (npoaomxeHune)

®UHAHCUCKN MHCTPYMEHTU (npoaornkeHue)
Ucnpaeka Ha ¢puHaHcucku cpedcmea (npodosikeHue)

lMocebHa pe3epea Ha nobapyeawama (MPoJosKeHuUe)

OpywTBoTo, Ha 31.12.2022 roguHa ja yTBpAM UCMpaBkaTa Ha BPeOHOCT Ha CregHNOT HauuH:

Mepwuopg Ha gouHEeHe BO WcnpaBka Ha BpegHoCT (BO
ucnnarta Ha o6Bpckata oa % oA BKynHaTa BpeAHOCT Ha
Fpyna Ha nobapyBata CTpaHa Ha AOMKHUKOT noeavHe4YHo nobapysakse)
A o 30 geHa 0%
b oA 31 po 60 geHa 10%
B og 61 go 120 peHa 31%
r 121 po 270 geHa 51%
a 271-365 peHa 71%
r nogonr og, 365 aeHa 100%

UcnpaBka Ha BpegHOCT Ha (PMHAHCUCKU CpeAcTBa pacnosioXnuBm 3a npo.qa)KGa

3arybuTe nopagu o6e3BpedHyBake Ha (OMHAHCUCKATE CpedcTBa pPacnonoXnueu 3a
npogaxba ce npusHaBaaT co peknacudukaumja Ha 3arybuTte akyMynupaHu Bo pesepsara 3a
o6jekTBHa BpeAHOCT BO kanuTanoT. KymynaTueHaTa 3aryba koja e peknacudukysaHa of
rmaBHMHaTa Bo OobuBkaTa unu 3aryGata e pasnukata nomely HaGaBHaTa BpPeAHOCT Mpwu
CTeKHyBaH€eTO HeTO of CuTe Nnakaka BO OAHOC Ha rMaBHMUaTa W amopTusauujata, u
TekoBHaTa 0GjeKTMBHa BpedHOCT, HamarneHa 3a cuTe 3arybu nopagu obeaBpefHyBaH-e
npeTxo4HO NpusHaeHu Bo AobuekaTa unu sary6arta. MpomMeHnUTe BO UCpaBka Ha BpeaHoCTa
Kako pesynTaT Ha BpeMeHcKaTa BPEAHOCT Ha napuTe ce Mpu3HaBaaT Kako KOMMOHEHTa Ha
NpUXoamn of kamaTu.

Ookonky BO nocnegoBaTeneH nepuod, 3arybata nopagu o06e3BpegHyBake Ha
pacnonoxnmemTe 3a npoaaxba AOMKHUYKM UHCTPYMETU ce Hamanwu, 3arybaTta ce aHynupa
HU3 OMNaHCOoT Ha ycnex.

Cenak, cekoe nocriegoBaTesiHO 3ronieMmyBakhe€ Ha O6jeKTVIBHaTa BpPegHOCT Ha 0663Bpe,D,HeTVI
pacnonoXxnmen 3a npoqa>|<6a CONCTBEHUYKM XapTuun oO BpeagHOCT Cce npu3HaBa BO
Kannutanot.
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3.10

3.1

3.12

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOOCTBEHU NMNOJIUTUKU (npoaomxeHune)

MapuyHu cpepgcTBa M NAPUYHU EKBUBaANeHTU

MapuyHUTE cpeactBa M NapuyHUTE EKBUBANEHTU U BKny4vyyBaaTt napuyHute cpencrtea no
BnayBaw€ BO [eJIOBHUTE BaHKuM, Kako un napun4yHuTe cpencrtea BO 6narajHa CO opurnHaneH
POK Ha OO0CTaCaHOCT o4 TpuU Unn nomarsriky meceun. MapuyHuTEe cpeactea M napuvHUTE
€eKkBMBaneHTn ce eBunaeHTupaatr BO bunaHcoT Ha COCTOjGa no amopTusnpaHa HabaBHa
BPEeOHOCT.

Pe3epBupama

PesepBupatbata ce npusHaBaar kora [pyLITBOTO UMa ceralliHa npaBHa UM KOHCTPYKTUMBHA
o6BpCcKa, KOjallTO € HacTaHaTa Kako pe3ynTaT Ha MMHATW HacTaHu U 3a Koja e BepojaTHO
[Jeka ke HacTaHe oANMB Ha cpeAcTBa 3a Aa ce nogMupu Taa o6BpcKa, U NOCTOM MOXHOCT 3a
npoLeHyBake Ha M3HOCOT Ha obBpckaTa. Pe3epBupanarta ce yTBpAayBaaT CoO AUCKOHTUpPaHEe
Ha o4eKkyBaHMTE MAHW MapUYHU OANMBU KOPUCTEjKU OMCKOHTHA CTarnka npeg ogaHovyBahse
Koja rv ogpasyBa TEKOBHUTE Mas3apHU NPOLEHKN Ha BpeMeHckaTa BPEAHOCT Ha napuTe u
Kage WwTto e noTpebHo, puanumTe cneumdmnyHn 3a obBpckara.

O6Ge3BpeaHyBawe Ha He-(pHAHCUCKU cpeacTBa

CMeTKOBOACTBEHaTa BPEOHOCT Ha He-(MHaHCUCKUTE CpeacTBa Ha [pywtBoTto, ce
npoueHyBa Ha cekoja faTa Ha koja ce CouMHyBa GUMaHCOT Ha cocTojba 3a aa ce yTBpau
Janu nocTou WHAMKauuja cropep koja Hekoe CpPeAcTBo Moxe na 6uae obesBpedHETO.
[lokonky TakBa MHAMKaLMja MOCTOM ce NpoLieHyBa HafOMECTYBaYkMOT M3HOC Ha CPeACTBOTO.

3aryba nopagu o6e3BpefHyBake Ce MpuM3HaBa Kora CMETKOBOACTBEHATa BpPEAHOCT Ha
CpeacTBOTO WNKM  HeroeaTa eduHMLA Koja reHepupa napu ro HagmMuHyBa HEroBumoT
HagomecTyBayvku n3Hoc. EguHuua koja reHepupa napu e HajmManaTta rpyna Ha cpegcrtsa koja
MOXe f[a ce WAeHTUdWKYBa, KOjalTO reHepupa napuvyHn NPUNMBU Of KOHTUHyupaHa
ynotpeba KOMLITO BO rofieM CTENeH Ce He3aBWCHU Of MapuyHuUTEe MpUNMBKM Of APYru
cpeacTBa wnuv rpynu Ha cpeactea. 3arybute nopagm obesBpefHyBake ce Npu3HaBaaT BO
BunaHcoT Ha ycnex.

HapomecTyBaukMoT M3HOC Ha CpeAcTBOTO UMM  efAvHMuaTta Koja reHepvpa napu e
nororemaTa of, Herosara ynoTpeGHa Bpe4HOCT U HeroBaTa 06jekTUBHA BpeAHOCT HamaneHa
3a TpowouuTe 3a npogdax6a Ha cpeacTsoTo. Mpu npoueHkaTa Ha ynoTpeGHaTa BpedHOCT,
npoueHeTUTe UOHU MapUYHU TEKOBW Ce OWUCKOHTMpaaT 4O HMBHATa ceraliHa BPeAHOCT CO
ynotpeba Ha OWCKOHTHA cTanka npef ofaHouyBak-e Koja M odpasyBa TEKOBHWUTE MasapHu
MpOLEHKV Ha BpeMeHcKkaTa BPEAHOCT Ha napuTe U pusuuuTe cneuudmryH 3a CpPeacTBOTO.

3arybaTta nopagu o6e3BpeaHyBake€ MpU3HaeHa BO MWHATW Mepuoau ce NpoLeHyBa Ha
ceKoja AaTa Ha U3roTByBake Ha BUNaHCcoT Ha cocTojba 3apagu yTBpayBake Ha MHOUKALMM
feka 3arybata e HamaneHa wunu Moxebu Beke He noctou. 3arybata nopagum
obe3BpeHyBatbe Ce aHynupa [[OKOJSIKY NMOCTOM MpOMeHa BO MPOLIEHKUTE KOPUCTEHW 3a
YTBpAYBahe Ha HAJOMECTYBaYKMOT N3HOC.
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3.13

3.14

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOOCTBEHU NMNOJIUTUKU (npoaomxeHune)
O6Bpcku cnpema Ao6aByBa4M U ocTaHaTU TEKOBHM OOBPCKM

O6BpcknTe cnpema gobaByBaun U ocTaHaATUTE TEKOBHM OOBPCKM ce onHaHCUCKU 0BBPCKM
KOW Ce MCKaxkyBaaT BO BUCMHA HA HOMMHANHUTE M3HOCK LUTO Npou3nerysaaT of AeNOBHUTE
TpaHcakumu.

O6BpcknTe cnpema gobaByBauM M OCTaHaATUTE TEKOBHWM OOBPCKM cCe Aenpu3HaBaaT Kora
06BpCKMTE onpeaeneHn BO AOFOBOPUTE Ce MOAMUPEHU, OTKaXaHW UMM UCTEYEHMU.

BpyTo TeXHU4YKM pe3epBuU

TexHu4Ku pesepsu

3apanmn obe3benyBare Ha JOMNTOPOYHO U KOHTUHYMPAHO M3BpPLUYBaHe Ha cuTe 0OBpPCKM 0Of
AorosopuTe 3a ocurypyeare, [IpyLUTBOTO M3BOjyBa TEXHWUYKN pPe3epBmn KON ce cocTojaT oA
e Pesepsu 3a HencTeYeHU pusnLW,
e Pesepsu 3a 6oHycK 1 nonycTwy,
e Pesepsu 3a Wrtetn, n
o [Ipyrn TexHn4kn pesepsu.

Mokpaj ropeHaBedeHuTe pesepsu, [pyWTBOTO M3ABOjyBa M MaTemaTMyka pesepBa 3a
OCUIypyBaHeTO Ha >XMBOT M [OMOMHUTENHOTO 3A4PaBCTBEHO OCUTypyBake 3a Koe ce
ofdHecyBaaT TabnuuuTe Ha BEPOjaTHOCT U MPECMETKUTE KOW Ce CIIUYHU CO OCUIYpYBaH-eTO
Ha XMBOT, COMMACHO TEXHUYKUTE OCHOBWM Ha MPOM3BOAMTE HA OCUrypyBake WM COrfacHo
npupodaTta Ha npesemeHuTe puanun. Micto Taka [QpywtBoTO U3OBOjyBa M nocebHa pesepsa
33 OCUrypUTENIHUTE MOMUCK Kaj KO MHBECTULIMOHUOT PU3MK € Ha TOBap Ha OCUIYPEHUKOT.

Pe3epea 3a npeHocHa npemuja

OpyluTBOTO NpoLeHyBa v M3aBojyBa GPYTO pesepBu 3a MPEHOCHW NPEeMUK OAAENHO 3a CEKoj
[OroBOp 3a OCUrypyBake BO OOHOC Ha koj [JpyLITBOTO CHOCK pu3uK. [pylITBOTO M3ABOjyBa
pesepBy 3a NPEHOCHWU MPemMMK 3a CEKoj JOroBOp 3a OCUrypyBatbe MoeaMHEYHO, BO BUCUHA
Ha OHOj filen oA 6pyTo MonucypaHaTa npemuja LWTo Ce NpeHecyBa BO MOHMOT NPECMeTKOBEH
nepuoa BO COOAHOC Mery UCTEYEHUOT OCUIypUTENEeH Nepuoa M NpeocTaHaTMoT nepuod of
UCTEKOT Ha [OrOBOPUTE 33 OCUTypyBatse.

3a [oroBopuTe 3a OCUIypyBake Ha >KMBOT 3a KOM Ce W3ABOjyBa MaTemaTudyka pesepsa,
NPEeHOCHMTE NMpemMuK ce AoAaBaaT Ha M3HOCOT Ha NpecMeTaHaTa MaTeMaTyka pesepsa.

MNMoeavHeyHaTa npecMmeTka Ha pesepBUTe 3a MNPEHOCHU MpeMuu 3a CeKoj AOroBop 3a
ocurypyeawe, UMajku npeaBui Leka PU3MKOT € pamMHOMEPHO pacrnpeferieH 3a uenoto
BpeMeTpaene Ha UCTUOT, ce BpLUM NO MeToAoT ,pro rata temporis".

HononHumenHa pesepea 3a HeucmeyeHu pusuyu

OpywTBOTO NpoueHyBa W W3OBOjyBa AOMOSHUTENIHA pe3epBa 3a HEWCTEYEHU PUIULM
3eMajku npenBua Aeka pesepBaTa 3a HEVMCTEYEeHM PU3NLM Ha OaTymoT Ha npoueHa UM Ha
HMBO Ha XOMOreHo MopTdONMo, Kako MUHMMYM TpeGa fda oproBapa Ha HOMUHanHaTa
BPEAHOCT Ha Mapu4yHWTE TEKOBM KOM Ce OfHecyBaaT Ha pasBOjOT Ha WAHUTE: Npemuu,
HafoOMeCToUH, WTETU, TPOLLIOLK, AAHOUN U APYrMTE NapU4HN TEKOBU KOU Ce OfHecyBaar Ha
OCUTYPUTENHO-TEXHNUYKOTO paboTere Ha [APYLITBOTO HA OCUTypyBawe, BKIYyYUTESTHO U
MaprvHa 3a HermoBOIHM OTCcTanyBaka, KoM ke ce nojasart nocre AaTymoT Ha npoLeHa.
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3.14

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOACTBEHU NMOJIUTUKU (npoponxkeHune)
BpyTo TexHU4KM pe3epBu (MPoJOIKeHNe)
HononHumenHa pe3epea 3a HeucmeyeHu pu3uyu (MPodosmKeHue)

OpywTBOTO ja npecmeTyBa [OMNONHWTENHaTa pe3epBa 3a HEUCTEYEHU PU3NLM, MPeEKy
NpoueHKa Ha BKYMHWTE OYeKyBaHW UAOHW WTETU (BKIYyYyBajKu M U AUPEKTHUTE TpoLLoLU 3a
0o6paboTka Ha LUTEeTM) U BKYMHMOT M3HOC Ha TPOLLOLIM KOM Ce MPEeCMEeTaHM BO LieHaTa Ha
ocuUrypyBambe, HO He ce HacTaHaTh [0 NPeCMETKOBHMOT AaTyM, U NOTOa UCTUTE M Hamarnysa
3a NpeTXo4HO NPOLEHETUTE Pe3epBM 3a MPEHOCHU NPeMUM.

Pe3epeu 3a 60Hycu u nonycmu

PesepBuTe 3a GOHycu ce M3[BOjyBaaT BpP3 OCHOBA Ha NpaBoTO Ha yaen (y4ecTso) BO
fobvBkaTa, koe e npeaBuAEHO corfiacHo TapuduTe UM OOroBopuTe 3a OCUrypyBawse, Mo
noeavHeYeH JOrOBOP 3a OCUIypyBae, Mpu LITO BUCMHATa Ha fobuBKaTa ce npecMeTyBa
BP3 OCHOBa Ha NPUHOCOT Of BMOXYyBawaTa Ha CpeacTBaTa of MaTeMaTuukata pesepsa U e
BO Kopenauuja co pasnukaTta NOMery BKymHaTa KamaTHa cTanka 3a onpefenysBake Ha
pobvBka (yTBpAeHa CO COOABETHa oAslyka) U TexHWYKaTa kamaTHa cranka. PesepBute 3a
GOHyCcM 1 MonycTu ce AofaBaaT Ha M3HOCOT Ha NpecMeTaHaTa MmaTtemaTudka pesepsa.

Pe3epeu 3a wmemu

PesepBu 3a wTeTn ce usaBojyBaat BO BUCMHA Ha npoueHeTuTe ob6Bpcky kou OpywiTBOTO €
OOIKHO Ja M HagomecTu, BpP3 OCHOBa Ha [OroBopuTe 3a ocurypyBake Kage LTo
OCUrypeHMOT HacTaH ce nojaBun OO KPajoT Ha NPecMeTKOBHWOT nepuog, 6e3 ornen ganuv
HaCTaHOT € MpujaBeH, BKIy4YYyBajkM M cuTe TPOLLOUM KOU NpousneryesaaTt of HeHaBpeMeHO
n3BpLUyBake Ha 06BpckuTe Ha [JpylITBOTO NO KOMMNMETUPaHK oWTeTEHN NobapyBamsa.

OpywTBOTO NpaBu npoueHa 3a pe3epBUMTe 3a LITETW 3@ CUTE LUTETHU HaCTaHu Kowu
noTtekHysaaT of [OroBopuTe of COMcTtBeHoTo nopTtgonuo. OBue pesepBu, MNOKPaj
npoueHeTMTe OOGBPCKM 3a HacTaHaTU U NpujaBeHU LITETU, T BKIyYyyBaaT M MNpoLEeHeTUTe
06BpCKM 3a HacTaHaTW HO HenmpujaBeHW LUTETU, Kako U pe3epBu 3a ANPEKTHU U UHAMPEKTHM
Tpowoum 3a ob6paboTka 1 pellaBare Ha LUTETU.

Pe3epeu 3a HacmaHamu u npujaeeHu wmemu

OpyliTBOTO BpLUIM NpOLIEHKa Ha O4YeKyBaHWOT W3HOC 3a HaJOMECTOK 3a cekoja LuTeTa
noeaMHeYHO BP3 OCHOBAa Ha pacnonoxnveaTta AokyMeHTauuja. [Jokornky Hema cooABeTHa
OOKyMeHTaLmja, ce KOpPUCTU MUCIieHe Ha COOABETEH eKCrnepT (nekap, akTyap, agBokaT u
CMNYHO).

Mpw Toa OpylWwITBOTO ro 3eMa BO NpeABua ClieqHoBO:

- MeauumHcku nsBellTan 3a nospeav unm Gonectu;

- Cyackv oanyku 6uno aa ce KOHEYHU UM He;

- LLITeTn 3a kou ce BoAaT CyACKM NOCTaNKK Cnopes O4eKyBaHWOT UCXo[;

- 3aTe3Ha kaMaTa o, CyZACKM CMOpOoBU U

- OcTaHaTy TpoLUOLUM KoM npouanerysaat of o6paboTka v ncnnara Ha WTeTw.
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3.14

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOACTBEHU NMOJIUTUKU (npoponxkeHune)
BpyTo TexHU4KM pe3epBu (MPoJoIKeHUe)
Pe3epeu 3a HacmaHamu HO HenpujageHU wmemu

PesepBute 3a HactaHaTW HO HenpujaBeHW LWITETW Ce M3[BOjyBaaT 3a [AOMNOMHUTENHOTO
ocurypyBame 3a UHBanuOHocCT of HecpekeH criyyaj. IBNR ce npecmeTyBa co kopuctewe Ha
noseke npusHatu aktyapcku metogn. OCHOBEH MeTOA 3a npecMeTka Ha pesepsuTe 3a
HacTaHaTV HO HernpujaBeHU LWITETU € MEeTOoAOT Ha TpuaHrynaumja Ha wrtetn ogHocHo Chain
Ladder meToa, Bp3 OCHOBa Ha CTaTUCTUYKATE MNOAATOLM 3a HacTaHaTu LWTeTM BO
nocnegHute 5 ogHoOcHO 7 roguHun. MNpn KopucTerwe Ha OBOj MeTOA ce 3eMaaT BO npeasug u
noTeHumjanHnTe MOXXHOCTW 3a OTCTanyBake BO pa3BojHUTE (hakTopu, NOpaau LWTO ce npasu
M cooABeTHa kopekuuja. [lononHWTenHo, 3apagu NpoBepka Ha MOXHWUTE OTCTanyBaha, ce
npaen un npoueHka Ha IBNR pesepBuTe n co kopucTewe Ha LOMNOMHUTENHW akTyapCKu
MeToda: MeTod Ha TpuaHrynauuja Ha LWTeTW Bp3 OCHOBa Ha CTaTUCTUYKMTE nogaTtoum 3a
ucnnateHu wretu, B-F meTon co Koj ce 3ema npeaBua v NOTEHUMjanHaTa naHa n3noxeHocT
Ha pU3NK OO LWWTEeTWM, MEeTOA4 Ha MpoCeYeH WM3HOC Ha LWTeTM M U MEeTOA Ha OveKyBaH
KOeULUNEHT Ha LWTETW.

MNpecmeTka Ha pe3epBM 3a HacTaHaTUM HO HenpujaBeHn LWTeTM ce npaBu U 3a
OOMOITHUTENHOTO OCUrypyBake Of CMPT Mnopagu Hesroga, Kako U 3a KOMEeKTUBHOTO
ocurypyBame of cMpT of, 6onecTt. 3emajkm npeaBua geka Hema LOBOJIHO UCKYCTBO 3a OBOj
TMN Ha wTeTn 6uaejkm HUBHMOT BPOj € MHOry Man 3a npoueHa UMW 3acera Hema LITeTw,
[pywTBOTO KOPWUCTM NayllanHW MeToau MNpeKky MpoceyeH MW3HOC Ha pesepBuMpaHn Mt
ucnnaTeHu WTeTn O4HOCHO NMPOLEHETU LUTETN U METOA Ha OYeKyBaH KOe(ULIMEHT Ha LUTETK.

WcToTaka no npenopaka Ha peocuryputenoT HanpasBeHa e pesepBauyja 3a HacTaHaTu HO
HenmpujaBeHW LWTETU 33 KPEAMTHO XWBOTHO ocurypyBamwe. Ce u3roTByBaaT HEKOMKY
NpecMeTKU CO KOPUCTEHE Ha MeTod Ha TpuaHrynauuvja Ha LTeTH, CO HacTaHaTu LTEeTU U Co
NUKBMOMPAHM LWITETH, NPECMETKM CO NPOCeYHM WTeT u co B-F meToau co mpeTnasnveo
npoueHeT akTop Ha LWITETU BP3 OCHOBA Ha WMCKYCTBOTO cO LiTeTW. MeTogoT 3a oBsa
ocurypyBake ce BpLUM MO Mpenopaka Ha peocuryputenoT koj npesema u 75% of pU3MKOT,
OOHOCHO CO MpydeHTeH oyekyBaH KoedWUMEHT Ha LUTeTM COrmacHo WCKycTBaTa Ha
peocurypuTenor.

Pe3epsu 3a moemopHO omeopeHu wmemu

[pywTBOTO M perncrpupa Kako pasBoj Ha MOCTOjHUTe wTeTu. PesepBuTe 3a NOBTOPHO
OTBOPEHW LUTETM, OOHOCHO pe3epBUTE 3a LUTETU KoM Ke GuaaT MOBTOPHO OTBOPEHU Ce
TpeTupaaT Kako gen of pe3epBuTe 3a HacTaHaTu WU MpujaBeHU LTETU, OOHOCHO Of
pesepBuTE 3a HAacTaHaTU, HO HEMPUjaBeHU LLTETH.

Pe3sepeu 3a mpowouu 3a o6pabomka Ha wmemu

PesepBute 3a gnpekTHM Tpowoum 3a obpaboTka Ha LWITETU Ce COCTaBeH Aen Of pe3epBute
3a HacTaHaTu 1 NpujaBeHu LUTETH, OOHOCHO pe3epBa 3a HacTaHaTu, HO HeNpujaBeHU LITETU.

[pywTBOTO N NpecMeTyBa pe3epBuTe 3a MHAUPEKTHM TpoLuoLUy 3a o6paboTka Ha LWTeTu BP3
OCHOBa Ha (PaKTUYKUTE WHAMPEKTHU TpoLlouM MoBp3aHM co obpaboTka Ha LWTeTuTe U
npoueHka Ha M3HOCOT Ha TpoLuouM NoTpebHU 3a cepBUCUpaHe Ha LUTETUTE BO Crydyaj Ha
npecTaHok Ha paboTa Ha ApYLITBOTO BP3 OCHOBA NpoceYeH 6poj Ha 0TBOPEHU, NMKBUANPAHM
N pesepBMpaHN LUTETU, NPOCEYHM aaMUHUCTPATMBHM TpollouM 3a obpaboTka Ha wTeTuTe
KOW BKfydyBaaT nnata Ha BpaboTeHMTe OAroBOpHM 3a 06paboTka Ha LUTETU, TPOoLIoUU 3a
HaeM Ha [JefioBeH NPOCTOP M OCTaHaTU agMWHUCTPATUBHU TPOLLOLM., Kako U MapruHa 3a
€BEeHTYarHy HennaHMpaHn TPOLLOLN.
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3.15

(i)

(ii)

(iii)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

3HAYAJHU CMETKOBOACTBEHU NOJIMTUKU (npoponkeHue)
BpyTo TexHU4KM pe3epBu (NpoJoIKeHne)
Pe3epeu 3a wmemu Hemo 00 peocuzypyeaH-e u/unu coocuaypyeaH-e (NPoaomKeHue)

OpyluTBOTO 'V NpecMeTyBa OBWEe Pe3epBU Kako pasnuka of 6pyTo pesepBuTe 3a LITETU CO
PEOCUTYPUTENTHUOT M/ COOCUTYPUTENHMOT Aen 04 LWTeTaTa, NpecmeTaH Bp3 OCHOBa Ha
[OroBOPOT 3@ PEOCUTYPYBat-e /WM COOCUTypyBatse.

AxKunoHepcku kanuTtan
O6uyHu akyuu

O6unyHnTE akuun ce KJ'IaCVI(bVIKyBaHVI Kako kanutan. [JononHuTenHuTe Tpowouu AUPEKTHO
noBp3aHn CO u3gaBawkbe Ha OOMYHM aKuum u onuMM Ha akuum ce npu3sHaBaaTt Kako
HamanyBah€ o Kanutanor.

Pezepeu

PesepBuTe Ha CUrypHOCT MpeTcTaByBaaT HEHOMWHMpaH KanuTan Koj ce dopmupa co
pacnpegen6a on ocTeapeHaTa AoGuBKa. 3roneMyBareTO Ha PE3epBUTE Ha CUMYPHOCT ce
BpLWWM co pacnpeaen6a Ha HajManky efHa TpeTuHa of ocTBapeHaTta fo6uBKa Mo rogvwiHaTa
CMeTKa, ako Taa He ce KOPUCTM 3a NoKpuBakse Ha 3arybaTa o NPeTXoAHWUTE FoOAUHN.

CpefcTtBata Ha pe3epBUTE Ha CUIYpHOCT [IpyLUTBOTO MM KOPUCTU 3a MOKpUBame Ha 3arybu
of paboTereTo 1 Apyrv pusunLK.

[pywITBOTO 3a OCUrypyBare LITO hopMuUpano pes3epBu Ha CUTypHOCT HajMarky BO BUCUHA
Ha 50% of ocTBapeHaTa NpoceyHa npemuja Bo nocreaH1Te ABe roauHU, Npy LWTO NPeMUnUTe
Of MPeTXOOHUTE FoAMHM Ce 3rofieMyBaaT 3a MHAEKCOT Ha MopacToT Ha LieHWTe Ha Marno,
cMeTajkv ja UM roamMHaTa 3a Koja ce pacropedyBa ocTBapeHaTta O06MBKa, He € [OMMKHO
noHaTamy Aa U3aBojyBa of Ao6MBKaTa BO pe3epBUTE Ha CUTYPHOCT.

HueudeHdu

OvBuaeHauTe ce npuaHaBaaT kako 06BPCKM BO MEPUOAOT Kora ce 0bjaBeHw.
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(ii)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

CMETKOBOACTBEHU NMPOLEHKU U PACYATYBABA

OpyluTBOTO NMpaBy NPOLEHKM U MPeTnocTaBku KoM BrUjaaT Ha M3HOCWUTE Ha cpeacTBaTta U
0ob6BpCKMTE BO HapefHaTa (puHaHcucka roauHa. [MpoUeHKUTE U CO HUB MOBP3aHUTE
NpeTnocTaBk1 NOCTojaHo ce NpeAMET Ha NpeoLeHyBate U ce TemenaT Ha MUHATO UCKYCTBO
W Opyrv hakTopu, BKITy4yBajku MM odeKyBakaTa 3a UOHUTE HacTaHW 3a Kou ce BepyBa Aeka
Ce U3BECHU BO COOABETHUTE OKOSTHOCTM.

Kny4yHu useopu Ha Hecu2ypHOCM 60 MpoueHKume

Mogony ce npe3eHTMpaHW NPOLIEHKUTE M MPETNOCTaBKUTE BO BPCKa CO OOBPCKUTE MO OCHOB
Ha ocurypyBawe. Bo Oenewkata 5 ce obenogeHetTn akTopuTe Ha pPU3MK  KOM
npousnerysaaT of OBWe JOroBOpM.

Pezepeu no dozoeopu 3a ocuzypyeare

MpeTnocTaBkMTE KOM BMMjaaT Ha MNpUKakaHWTe M3HOCM Ha cpeacTtBa M 06GBpPCKM 0
ocurypyBake ce KopucTar 3a fa ce yTBpau pesepsaTa No A4OroBopu 3a ocurypysare, Koja e
[oBOMHa 3a fa ce nokpujat obBpcKMTE KoM MoXaT ga npousnesaT of AOroBopute 3a
ocurypyeame, AOKOMKY TWe MoxaT fa ce npeasugaT. 3a yTBpAyBawe Ha maTemartudkata
pesepea [pywTBOTO KOPUCTU akTyapCckm MeToAM BO COrNacHOCT CO npasunara u
npouenypute nponuwaHun o AreHuujaTta 3a cynepsusnja Ha OCUTypyBaH-eTO.

Kako 1 ga e, 3emajkv ja BO NnpedBua HEM3BECHOCTa NpU YTBPAYBakeTO Ha pesepsBauujaTa,
MOXHO € KpajHMOT pe3ynTaT Aa ce pasnuKyBa of opurMHanHo ytepaeHarta ob6epcka.

AHanu3sa Ha ceH3umueHocm

,D,prJTBOTO ro nma npoueHeTo BJ'IVIjaHVIeTO Ha npoMeHaTa Ha oapeneHu Kny4dHu Bapmja6nm
Bp3 pobuekaTta 3a roguHarta, KanutanoT u KOoeULMEHTOT Ha MOKPUEHOCT.

Cnopen6eHo co TekoBHaTa no3uumja Ha KanuTanoT, JoOMBKaTa 3a roguMHara, kanutaror,
KOedULUMEHTOT Ha MOKPUEHOCT U CONBEHTHOCT CO COMCTBEHUOT Kanutan Ha 31 gekemspu
2022 roguHa u 31 gekempu 2021 roguHa ce npeseHTUpaHn Bo Tabenarta nogony:
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(ii)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

CMETKOBOACTBEHU NMPOLEHKU U PACYNTYBAIbA (npoporkeHue)

AHanusa Ha ceH3umueHocm (NPodosKeHue)

31 pekemBpu 2022

(Bo unjadu OeHapu)

TekoBHa
nosuumja Ha
KanuTtanoT

MpuHoC o
BNOXYyBaHa
(+1000 n.n.)

MpuHoC o
BNOXYyBaHa
(-1000 n.n.)

10% 3ronemyBame
Ha
MaTemaTtumykaTta
pesepBa

10% HamanyBame
Ha
MaTemaTtuykaTta
pesepBa

10% 3ronemyBame
Ha BKYMHUTE
TpoLiouum

10% HamanyBame
Ha BKYMHUTE
TpoLiouum

Jobuska
3a

roguHaTta

84.002

96.121

71.883

(220.805)

388.809

32.888

135.116

Kanutan
7]
pesepBu

661.522

673.641

649.403

356.715

966.329

610.408

712.636

MNotpe6HO
HUBO Ha
MapruHa Ha
CONBEHTHOCT

154.896

154.896

154.896

154.896

154.896

154.896

154.896

KoedmumeHTt
Ha
NOKPUEHOCT

427%

435%

419%

230%

624%

394%

460%

MpomeHa Ha
koePULUEeHT

Ha
NOKPUEHOCT

8%

(8%)

(197%)

197%

(33%)

33%
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(ii)

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

CMETKOBOACTBEHU NMPOLIEHKUA U PACYYBAbA (npogonkeHue)

AHanusa Ha ceH3umueHocm (NPodosKeHue)

MotpebHo MpomeHa Ha
JoobuBka Kanutan HuBo Ha KoedwmumeHT koedmumeHT
3a n MaprvHa Ha Ha Ha

31 pekemBpu 2021 rogmMHaTa pe3epBU CONBEHTHOCT MOKPUEHOCT MNOKPUEHOCT
(Bo unjadu OeHapu)
TekoBHa no3uuuja 74.484 597.672 147.430 405% -
MpuHoC o

BINOXyBaha

(+1000 n.n.) 85.766  608.954 147.430 413% 8%
MpuHoC o

BINOXyBaha

(-1000 n.n.) 63.202 586.390 147.430 398% (8%)
10% 3ronemyBare

Ha MaTemaTudkaTa

pesepBa (209.242) 313.946 147.430 213% (192%)
10% HamanyBame

Ha MaTemaTudkaTa

pesepBa 358.210 881.398 147.430 598% 192%
10% 3ronemyBare

Ha BKYMHUTE

TpoLioum 22.349  545.537 147.430 370% (35%)
10% HamanyBame

Ha BKYMHUTE

TpoLioum 126.619  649.807 147.430 441% 35%

Mpu ¥3BpLIyBaHETO Ha OBME aHanu3n MpeTrnocTaBka € [eka ocTaHaTuTe dhakTopu ce
KOHCTaHTHW, a Cce MeHyBa camo efjHa Bapujabna. TpeGa pfa ce Harnacu [feka
WHopMaLmMUTe npe3eHTUpaHM Bo TabenaTa norope ce MOATOTBEHW CO MNpUMEHA Ha
OEeTePMUHUCTMYKM MpUCTan, Taka Aa He NMocTou Kopenauuwja nomery knyvHuTe Bapujabnum u
aHanusarta He MOXe Ja ce NMpeHece Ha HYB.

Kage wto ce cMeTa aeka Bapujabnute ce HemaTtepujanHu, He e NpoLEeHeTo BrMjaHNeTo Ha
HesHauyajHUTe NpoMeHn Ha oeue Bapujabnu. OapedeHn Bapujabnu Moxe aa He 6uagat
MaTepujarnHy BO MOMEHTOT, HO JOKOMKY Ce MPOMEHM HUBOTO Ha MaTepujanHocT Ha oapeaHa
Bapujabna, Tpe6a ga ce HanpaBu NpoLeHKa Ha BnvjaHWeTo Ha Taa Bapujabna Bo MaHUHA.
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAHKE CO PUSUKOT Of1 OCUTYPYBAKLE N PUHAHCUCKNOT PU3IUK

Ljenu Ha ynpasyeaH-e O pu3ukom u nosiumuku 3a HaMmaslyeaH-e Ha pusukom oo
ocuzypyeare

YnpasyBaweTo Ha [pywITBOTO CO PU3MKOT OA OCUrypyBawe U (DUHAHCUCKMOT PU3UK Ce
KPUTMYHM 3a paboTereTo Ha [pywTBOTO. 3a ONWTUTE AOrOBOPMY 3a OCUrypyBame LenTta e
Oa ce opgbepar cpefcTBa 4YMj pPOK M M3HOC Mpu AdocTacyBawe ke Ouae ycornmaceH co
OYeKyBaHUTE NapuyHU OANMBU MO OCHOB HA HacTaHaTuTe WTEeTU No TMe JOrOBOpPMW.

maBHaTa ocuryputerniHa akTuBHOCT Ha ,D,pyLUTBOTO npetnocrasyBa puU3nK o 3ary6a o
nmua nnm opraHmn3aunm Koum WTo ce AUPEKTHO U3NOXKEeHU Ha PU3UKOT. Osue pu3anum moxe ga
Ce oaHecyBaaT Ha 3p,paBje, He3roga unuy oCtaHatn pusmun WTO MOXe Aa npowusnes3at of
ocurypaHu HactaHwu. ,D,prJTBOTO € M3NOoXeHO Ha Hen3BeCHOCTa noBp3aHa CO BpPeMeTo Ha
HaCTaHyBake€, 3a4eCTeHOCTa W TeXuHata Ha WTetuTe LWTo npousneryeBaat o4 Tue
Aorosopu.

[pylITBOTO MCTO Taka € W3MNOXEHO W Ha Mas3apeH pUsuK Mpeky OCUTrypUTENHUTE WU
WHBECTULMOHUTE aKTUBHOCTU.

,D,prJTBOTO ynpaBsyBa CO pusnyuTe o OocurypyBawe€ npeky nocraByBake Ha JIMMUTU 3a
ocurypyeake, npouenypu 3sa o,u,o6pyBa|-be Ha TpaHCakuun CoO HOBWM NpomM3BoOu UK CO KOU
Ce HagMuHyBaaT noCctaBeHUTe NMIMMUTU, UEHOBHU Tapudu, LeHTpanmampaHo ynpasyBah-€ CO
peocurypyesakeTto U cnegerwe Ha BOHpeOgHU HaCcTaHu.

Cmpameazuja 3a 3anuuwyeare Ha MoJiucu 3a ocuzypyeame

Crtpatervjata Ha [pyLUTBOTO 3a 3anuilyBake Ha MOSINCK 3a OCUTypyBake € a Ce NOCTUTHE
aucnepaunja co wrto 6m ce obesbeanno usbanaHcupaHo nopTdgonuo, koe ce Gasupa Ha
rorieMo nopTgONMo CO CIIUYHU PU3NLM BO TEKOT Ha MOBEKe roauHKM, CO LUTO Ce HamaryBa
NPOMEHNUBOCTA Ha pe3ynTaToT.

CrtpaTtervjata Ha JpylITBOTO 3a 3anvwyBaHe Ha MOMIMCK 3a OCUTypyBakwe € npeseHTupaHa
BO rogMLLIHMOT AENOBEH MiaH BO KOj ce YTBPAEHW KrnacuTe 3a ocurypyeawe, Teputopujata
Ha JejcTByBarbe, BO Kou [IpyLUTBOTO € NoAroTBEHO Aa ocurypysa.

CuTe onwiTV OOroBOpM 3a OCUrypyBame ce Mo Npupoaa AONrOroAWLLIHU U OCUTYPUTENOT
NpoAoKyBa BO MOMEHTOT Kora ke ce mnaTtu npemujata 3a BTopata roguHa u nMa npaBo ga
onbve obHOBYBame UMM NPOAOIIKYBake Ha UCTUTE, OOKONKY nNpemujaTta He Guae nnatewa,
Kako M MoXe Aa U3BpLUM MPOMEHa BO HE TEXHUYKUTE AENOBU Of OOroBOPOT MPU HErOBOTO
NPOAOIKyBak-€.
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAKBLE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKMUOT PU3UK
(npopomkeHwue)

Cmpamezuja 3a MameMmamu4ka pe3epea

OpywTBOTO N34BOjyBa MaTemMaTMyka pe3epBa BO U3HOC KOj € MPOLEHEeT Ha Ha4vuH Koj ke
06e36eau nokpuBake Ha cuTe 0OBPCKU Of AOroBOpUTE 3a OCUrypyBake Kade OCUrypeHnoT
HacTaH 3aBUCKU OO PU3NLMTE KOM Ce peneBaHTHM 3a KOHCTpyKuuja Ha TabnuumTte 3a
BepojaTHOCT. MaTemaTuykata pesepsa € npecmeTaHa Mo HeTO NPOCNeKTUBHa MeToAda Kako
pasnuka oA cerallHaTa BPeAHOCT Ha MaHUTe 06BPCKM KO Mpouanerysaar o AOroBopuTe 3a
ocurypyBamwe W cerawiHa BPeAHOCT Ha UOHUTE MpeMuu, NOegUHEYHO 3a CeKoj OOroBop.
[okonky mMeToAoT 3a npoueHa Ha MaTemaTuykaTa pesepBa Hanoxysa W U3ABOjyBake Ha
npeHocHa npemuja, nctata ce gogasa Ha M3HOCOT Ha NpecMeTaHaTa mateMaTuyka pesepsa.

Kaj ocHoBHUTE ocurypyBawa Ha >XMBOT COMMacHO perynatmeata Ha AreHuumjata 3a
cynepBu3nja Ha OcurypyBake € [03BONIEHO HamanyBake Ha MaremaTtudykata pesepsa 3a
BUCTUHCKUTE HeaMopTM3uMpaHu TpoLWOoLuM 3a CTekHyBakwe (uunMepusauuvja), npu LWTO
cTankaTa Ha uunmepusaumja He moxe ga 6uae noronema o 3,5% of goroBopeHata cyma
Ha ocurypyBawe. CTtankata Ha uunmepusaumja kKoja ce KOPUCTU MpW npecmeTka Ha
mMaTemaTtunykaTta pesepsa usHecysa 3,5% (2021: 3,5%).

Bo npecmeTkuTe Ha MatemartuMykaTta pe3epBa Ce KOpPUCTaT CleQHUBE TOAULLIHU TEXHUYKU
KamaHTW CTanku, CornacHo rapaHTMpaHUTe KaMmaTHM CTarnku no 4oroBopuTe:
e 3,00% 3a goroBopuTte cknyyeHu oo 31.12.2015r.
o 2,25% 3a porosopute cknydyeHn mery 1.1.2016 r. n 1.5.2020 r.
2,00% 3a goroBopute ckrnyyeHn mefy 1.5.2020 r. n 1.5.2021 r.
1,50% 3a goroBopuTte cknyyenn og 1.5.2021 r.

Mo wucknyyok, 3a pgorosopute og OA1 v POO31 Tapucdute, npuMmeHata Ha TexHU4YKa
KamaTHa cTanka co BucuHa og 2,25% ce npumenysawe og 1.11.2015r. go 1.5.2020 r.

MaTemaTuykaTa pesepBa Ha MNPECEKOT Ha MNEpUMoaoOT € npecmeTaHa CO fvHeapHa
MHTEprnonaumja Ha MatemaTudykata pesepsBa MpecMeTaHa Ha MOYETOKOT M Ha KpajoT of
ocuryputenHarta roguHa Bo Koja npunara [eHOT Ha npecmeTkaTa, 3a Cekoj JOroBop 3a
ocurypyBame.

3a 141 Tapudarta, ocurypyBawe Ha XMBOT MOBP3aHO CO WMHBECTMLUCKA (DOHOOBU BO
cryyaj Ha CMpT U [OXMBYBake He ce MpecMeTyBa MaTemaTuuka pesepBa. octou camo
noceGHa pesepa koja e eAHaKBa Ha BpeAHOCTa Ha MHBeCTMUMCKaTa CMeTKa Koja e AUPEKTHO
noBp3aHa CO yaenuTe BO WHBECTUUMCKMOT coHa. dopmynarta npukaxyBa NpubnmxHa
BPEAHOCT Ha OEHOT Ha MpoLeHKa, Koja e efHakBa Ha MPOM3BOAOT Ha GpojoT Ha yaenu Ha
WHBECTULMCKMOT (DOHZ, KOM T'M NOceayBa OCUTYPEHWUKOT Ha CBojaTa MHBECTMLMCKA CMeTka U
BpeaHoOCTa Ha yaenuTe Ha oHAOoT.

Cmpamezuja 3a peocuzypyeare

,D,prJTBOTO peocurypyesa gen oa pum3muute 3a ocurypyeamwe 3a Aa ja KOHTpOnupa CBOjaTa
N3IOXXEeHOCT KOH 33I'y6VI 1 3a ga rm 3altutn U3BOopuTe Ha Kanutarn.
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAKBE CO PU3UKOT OO OCUTYPYBAKE U ®UHAHCUCKUOT PU3UK

(npopomkeHwue)

Cmpamezuja 3a MameMamu4ka pe3sepea (npodosnKeHue)

Hozoeopu 3a peocuzypyeame

Bo 2022 rognHa akTUBHU ce cnegHvBe AOTOBOPU 3a PeOCUrypyBa-e:

Peocurypurten

Bup Ha peocurypyBame

Grazer Wechelseitige
Versicherung AG / Penybnuka
ABcTpuja

1) oroeBop No puM3unK CO Koj ce ondyaTeHn CUTEe XXUBOTHU
ocurypyBama (vHauBuayanHu " KOINEKTUBHN),
OCUrypyBawe Ha XMBOT MOBP3aHO CO WHBECTULINCKU
hOHOO0BU W LOOMNOMHUTENHWN OCUrypyBaka NOBp3aHu CO
HMB, OCBEH MHBanMOUTET Kako Mocrneavua Ha He3roaa;
Quota Share gorosop;).

2) [loroBop MO pU3NK CO KOj € NOKPUEHO AOMOMHUTENHO
OCUrypyBawe Ha WHBaNMAUTET Kako nocneguvua oA
Hesroga; Quota Share gorosop.

3) JoroBop no HacTaH co Koj € NOKPUEHO AOMNOMHUTENHO
OCUrypyBahe KOH OCUIypyBaH€TO Ha XMBOT (CMPT MIK
WHBaNMAMTET Kako nocrneauua Ha Hesroga, GOMHWMYKM
OHEeBHUUM 1 apyrn GeHedbmuum npu xocnutanusauuja,
paboTHa HecnocobHocT). Excess of loss gorosop

4) JoroBop No HacTaH CO KOj € MOKPWEHO LEenoKyrnHO
paboTete BO BpCKa CO OCUIypyBake Ha XMUBOT M
OOMOMHUTENHO 30PaBCTBEHO OCUTypyBake CO MCKITY4OK
Ha OOMONHWUTENHO OCUTypyBake 3a CMPT, MHBANWAHOCT
n paboTHa HecnocobHOCT kako nocreguua o Hearoga —
KymynaTtusHo; X/L gorosop

Groupama Life Experss
(npeTxoaeH Ha3nB SOGE Life)
/byrapwja

1) [oroBop no pu3nK co KOj € MOKPUEHO FPYMHO XXUBOTHO
ocurypyeBawe CO [OMOSMIHUTENHO OCUTrypyBak€e Ha
WHAMBMAOYANHN KOPUCHWULM Ha GaHKapCku Mpou3BOAM
BO CNy4yaj Ha CMpT oA OMNO Koja MpuU4YMHa, CMpT
nopagu HecpekeH cnyyaj, TpajHa M LenocHa 3aryba
Ha CaMOCTOjHOCT M LIeNoCHa U TpajHa WHBaNWAHOCT,
Quota Share goroBop 1 gononHuTeneH Surplus.

Miinchner Rueckversicherungs-
Gesellschaft / CP Nepmanuja

1) [Jorosop no pu3uK CO KOj ce ondaTeHn cuTe XXUBOTHU
ocurypyeara M OCUrypyBsame Ha XMBOT NOBP3aHO CO
WHBECTUUMOHM  (POHAOOBM  BKNYYYyBajku M U
OOMONMHUTENHUTE OCUrypyBara, OCBEH UHBaNuAuTeT
Kako nocrnefuua Ha Hesroaa; Surplus gorosop
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAKBLE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKMUOT PU3UK
(npopomkeHwue)

Hozoeopu 3a peocuzypyeatrse (MpodosnkeHue)
YcoanaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a cynepBM3uja Ha OCUIypyBa-€TO MPOMMWLLYBa OAPEAEHU NMUMWUTU BO OOHOC Ha
nonuTukaTa 3a ycorrnacyBawe Ha cpeacTeaTta U o6BpckuTe Ha [dpylTBoTO.

[pywTBOTO aKTMBHO yrnpaByBa CO CBojaTa (pMHaHCKMCKa nosuumja KOPUCTEjKM npucTan co Koj
ce banaHcupa KBanuTeTOT, AMcnepavjata, NUKBMOHOCTA W MOBPATOT Ha BMOXyBaHaTa,
3emajky M BO nMpegsua nNUMUTMTE oapedeHn BO 3aKOHOT 3a cynepBu3nja Ha
ocurypyeBamweTo. [MaBHa uUen e Ja ce ycornacaT napuyHuTe TEeKOBM Ha cpeacreata u
ob6BpckuTe. Ha 31 gekemBpu 2022 rognHa BroXyBaraTta Kou CryxaT Kako cpefcTsa LTO 1
rnokpmMeaaT MaTeMaTU4kuTe pesepBu NO [OroBOpuUTE 3a ocurypyeBawe u3HecysaaT MK[
3.075.821 wnnjagn (2021: MK 2.873.497 wnnjagn). OBre cpeacTtea ce cocTojaT 04 NapuyHu
cpencTtea, Aeno3nTu BO OaHKM, yOenu BO MHBECTUMLMOHWM (DOHOOBW, BROXyBawe BO ETO,
nosajMuMuM OafeHu Ha umaTenuTe Ha MNonMcU M XapTum of BpeaHocT udganeHu og P.C
Makepgonuvja. Ha 31 gekemspu 2022 rognHa BrnoxyBaraTa KoM CyxaT Kako cpeicTsa LITo
M nokpuBaaT TEXHWYKUTE pe3epBM NO JOroBopuTe 3a ocurypysawe wusHecysaat MK
79.998 unjagun (2021: MK 80.129 wnjagn). OBne cpeactea ce cocTojaT of 4eno3nTu BO
GaHkM 1 xapTumn of, BpeaHocT n3ganenn og P.C Makenonuja. Bo Tabenarta e npe3eHTMpaHo
ycornacyBaheTO Ha cpeAcTBaTa CO OOBPCKUTE COrnacHo 3akoHCKMTe Gapara, BO Bpcka CO
cpefcTBara LWTo v NoKpMBaaT MaTeMaTu4KkuTe pe3epsu:

(Bo unjadu deHapu) 2022 2021
CpencTBa
MapwyHn cpencTeBa Bo GnarajHa u cpeactBa Ha GaHkapcku
CMETKMN 42.320 70.391
[eno3ntn Bo 6aHkn kKon umaat gossona ogq HBPCM 523.000 505.994
Yaenu BoO MHBECTULMOHU (hOHO0BM 45.461 -
NHoekcen doHa (ETP) 19.060 -
Mo3ajMuum gageHn Ha umMaTenuTe Ha nonucu 5.542 -
O6Bp3HMUM U OpyrK Xap. og Bped. 3a kou rapaHtupa P.C
MakegoHuja 2.440.438 2.297.112
3.075.821 2.873.497
0O6Bpcku (MaTemaTuykm pesepBu)
BpyTo pe3epBu No AOroBopu 3a ocuUrypyBame 3.048.074 2.837.263
[en 3a peocuryputenot (5.773) (5.884)
3.042.301 2.831.379
MokpueHocT Ha MaTemMaTUyKaTa pe3sepBa 33.520 42.118
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'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAKBLE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKMUOT PU3UK
(npopomkeHwue)

YcoenaceHocm Ha cpedcmeama u ob6epckume (NPodoJKeHuUe)

Bo TaGenaTa e npes3eHTMpaHO ycornacyBaweTo Ha CpefcTBaTa cO OOBpCKWUTE COrMacHo
3akoHckuTe Gapatba, BO BpCKa CO CpefcTBaTa LWTO M1 MoKpusaaT TeXHUYKATE pe3epBu:

(Bo unjadu OeHapu) 2022 2021

CpencrBa

[eno3ntn Bo 6aHkn Kon umaat gossona ogq HBPCM 20.000 20.000

O6Bp3HMLUM 1 OpYyrK XapTWUK Of, BPEAHOCT 3a KOU rapaHTupa

P.C MakegoHuja 59.998 60.129

79.998 80.129

06Bpcku (TexHNYKN pesepBu)

BpyTo pesepsu No AOroBopu 3a ocuUrypysame 79.422 80.689

Oen 3a peocuryputenot (25.675) (27.537)
53.747 53.152

MoKpMeHOCT Ha TeXHUYKUTE pe3epBu 26.251 26.977

CornacHo 6aparaTta Ha 3aKkOHOT 3a CynepBu3unja Ha OCUTypyBareTO, Napu4HUTE cpeacTBa
BO GnarajHa v cpefctBa Ha BaHkapckute CMEeTKM He cMmeaT Aa HagmuHat 3% of BKynHWTe
cpenctBa Kou M NMOKpuBaaT MaTeMaTUYKUTE M TEXHWYKUTE pesepBu NOo JOoroBopuTe 3a
OCUrypyBahe; KpaTKOPOYHUTE U AONTOPOYHUTE AEeno3nTn Bo GaHKu KoM nmaaTt go3Bona of
HEPCM He cmeatr pga HagmuHaT 60% o BKynHWTE cpeactBa KOM M MOKpuBaaT
MaTemMaTUYKUTE U TEXHUYKUTE Pe3epBu MO AOroBOpUTE 3a OCUrypyBare; 06Bp3HULNUTE UMK
OpyruTe OOIMKHUYKM XapTum of BpedHOCT 3a kou rapaHTtupa P.C MakepoHwja He cmeaT ga
HagmuHat 80% oA BKyNHWUTE cpeacTBa KOM MM NOKpMBaaT MaTemMaTUyKUTE U TEXHWYKUTE
pesepBu NO OOroBOpUTE 3a OCUrypyBawe; yaenute BO UHBECTULMUCKUTE (POHOOBM KOM ce
peructpupanu Bo P.C MakegoHuja He cmeat ga HagmuHaTt 20% of BKYNHUTE CpeacTsBa Kou
r nokpmesaaT MaTeMaTUYKUTE U TEXHUYKUTE pe3epBu No SOroBOpUTE 3a OCUTypyBare, Kako
W BNOXyBakara CO KOW ce Tpryea Ha perynupaH nasap Ha xapTuu og BPedHOCT BO 3eMmja
yneHka Ha EY wnu unenka Ha OEL He cmeat ga HagmuHaT noseke o 20% opf BKynHUTE
cpencTBa Kouv v nokpmsaaT MaTemaTuykuTe U TexHudkute pesepseu. Ha 31 gekemspu 2022
rogvHa napuyHuTe cpeacTtsa Bo bnarajHa u cpeacTtBa Ha baHkapckuTe CMEeTKU M3HecyBaaT
1,4% (2021: 2,4%), pneno3utn Bo GaHkuM msHecyBaat 17,0% (2021: 17,6%), yoenute BO
OTBOPEHNTE UHBECTULMOHM hoHA0BK n3Hecysaat 1,5% (2021: Hema), ydyecTBoTO Ha ET®-oT
e 0,6% (2021: Hema), no3ajMuumMTe AadeHM Ha umartenuTe Ha nonucu usHecysaat 0,2%
(2021: Hema) poaeka opxaBHUTE 06BP3HMUM n3HecyBaaT 79,3% (2021: 79,9%) oa BKynHUTE
cpencTBa Kou v nokpmsaaT MateMaTUyknTe pesepsu No JOroBOpUTE 3a OCUrypyBahe.

Ha 31 pekemBpu 2022 roguHa geno3antute Bo 6aHku msHecyBaaT 25,0% (2021: 25,0%),
nossorneH numnut e 60%, a godeka ApxaBHUTE 06Bp3HMUM M3HecyBaaT 75,0% (2021:
75,0%), possoneH numut e 80% oa BKyMHUTE CpeAcTBa KOM MM NOKpMBaaT TEXHUYKUTE
pesepsu NO AOrOBOPUTE 3@ OCUTypyBaHe.
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(i)

(ii)

5.1

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAKBLE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKMUOT PU3UK
(npopomkeHwue)

YcoenaceHocm Ha cpedcmeama u ob6epckume (NPodoJKeHuUe)

Ynpasysar-€e co pusukom

yl'lpaByBaH:eTO CO PU3MKOT OO AoroeBopu 3a ocurypyBawe 3aBuUCU OO BepOjaTHOCTa 3a
HaCTaHyBake€ Ha CMpPT, KalkKynupaHa BO Tabnuuute 3a CMpT. OcmrypeHMTe HaCTaHu ce
CJ'Iy‘-IajHVI N  HUBHUNOT 6poj N BUCMHA Ke Bapupa BO 3aBUCHOCT O CTeneHoT Ha
BOCMOCTaBEHUTE CTaTUCTUYKU TexXHUKW. [loronemMoTo nopTgonno Ha Cnn4HM OOroBopu
noKaXxyBa nomana BapVIja6MJ'IHOCT BO HaCTaHyBaH€TO Ha PU3UKOT.

KJ'Iy‘-IHVITe pu3mun noBp3aHW CO oOBMEe [O0roBopu ce noBp3aHM CO OcCuUrypyBaweTo,
KOHKypeHU,MjaTa, NCKYCTBOTO CO WUTETU N eBEeHTyallHOCTa OoCurypeHuuunTe na npeyesenuyar
nnun naMmucnar wrerta.

leoepaghcka u cekmopcka KOHUeHmapuyuja

Pusnumte Ha kou e nsnoxeHo OpywtBoTO Ce noumpaHu Bo P.C MakegoHuija.

PakoBoacTtBoToO BepyBa Aeka [pyLUTBOTO HE € U3NOXEHO Ha 3HauYnTerHa KoHUeHTaumja KoH
HWeaHa rpyna Ha oCUrypeHuum o coumjaneH, npodecrnoHaneH, CtapoceH Unu gpyr acrekr.

KoHuyeHmpayuja 00 MHo2y cepuo3Hu, pemku HacmaHu

Cnope,u, HMBHaATa npupoda W HacCTaHyBake OBUE HacCTaHuM PEeTKo ce chnydyBaar. Twe
npeTcrtaByBaaT CepUo3eH PU3nNK 3a ,D,pyLUTBOTO 6v|,u,ej|'<14 CnydyBaHhe€TO Ha BaKOB HaCTaH, 6u
nmMan 3Ha4ynTenHo BJ'IVIjaHVIe BpP3 nNapunyHnTEe oannBu Ha ,D,prJTBOTO.

[OpylWwTBOTO ynpaByBa CO OBUE PUINLM HA CIIEAHUTE HAYUHU:

- [lpBeHCTBEHO PU3MKOT ce ynpaByBa NpPeKy CKnyvyyBake Ha COOOBETHW AOroBopu 3a
ocurypyBame. AreHTuTe 3a OCUrypyBawe He cMeaTt [a CKryvaT [OroBop AOKOIKY
oveKyBaHUTe JODOVBKM He ce MPOMopuUMOHanHN Ha pu3mkoT. Kako BTOpO, 0BOj pU3MK
ce ynpaByBa U NpeKy CKkMy4yBake Ha JOroBOPY 3a PEOCUTYpYBaH-€.

PuHaHCUCKU pu3uK

[pywTBOTO € MU3NOXEeHO Ha ((PUHAHCUCKM pPU3NK NpeKky UHAHCUCKUTE CPeacTBa,
drHaHcuckuTe 0OBPCKU, CpeacTBaTa Of peocurypyBake M OGBPCKUTE 3a PEOCUrypyBame.
[MOKOHKPETHO, rnaBeH (UMHaAHCUCKW PU3MK € AeKka NPUNMBMTE NO OCHOB Ha (PUHAHCUCKU
cpeacTtBa Hema ga bupaTt JOBOMHM 3a a ce nogmupaT oBBpCKUTE KoM npousnerysaat of
JorosopuTe 3a ocurypysare. PUHAHCMCKMOT PU3UK 1 ondaka pU3MKOT O KaMaTHU CTarku,
BanyTHUOT PU3UK, TMKBUOHOCHUOT PU3MK U KPEAUTHUOT PUSKK.

Llen Ha OpywTBOTO € Aa rn ycornacu o6BpckuTe No OCHOB Ha AOrOBOPUTE 3@ OCUTypyBak:e
CO CpeAcTBa CO UCT unum crnimdeH pusnk. OBa My 06e3benyBa Ha [IpyLUTBOTO cUTe JoCTacaHm
06BpCKM PefoBHO Aa ry ucnnaka.
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5.1

(0

'PABE Ocueypyesan-e Al] Ckonje
®uHaHcucku uzsewmau
31 dekemspu 2022 200uHa

YNPABYBAKBLE CO PU3UKOT OO OCUTYPYBAKBE U ®UHAHCUCKMUOT PU3UK
(npopomkeHwue)

®duHaHcucku pu3uk (npodosnKkeHue)
KamameH pu3uk

N3noxeHocta Ha [pywTBOTO Ha KamaTeH PpU3UK MNPBEHCTBEHO Mpou3nerysa of
NopTdONMOTO Ha BIIOXYyBaka (OPOYEHM AENO3UTU U AOMKHUYKM XapTUK Of BPEOHOCT).

Cnopep, pakoBOACTBOTO Ha [pyWTBOTO, OOIMKHUYKMTE (UHAHCUCKM CpeacTBa He ce
N3NOXEHN Ha KaMaTeH PU3MK, CO orfef Ha hakToT Aeka Hajronem Aen of HUB ce CO (PUKCHa
KamaTa (ap>xaBH1 0O6BP3HMLM).

KpaTkopouHuTe 06BpCKM 3a OCUrypyBake U PeocurypyBake He ce AMPEKTHO OCETNMBM Ha
nasapHuTe KamaTHU cTanku Guaejku ce HeOUCKOHTUPaHU U ce HekamaToHocHU. CpeacTeara
n obBpckMTe Ha [pywTBOTO rpynvMpaHu cropef BMOOT Ha KamaTHa cTanka u cnopej
npeocTaHaTa JOrOBOpPHa POYHOCT Ha AaTyMOT Ha M3BECTyBaw-e Ce NpuKaxaHu Bo Tabenara
nogony:
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5.1

(i)

YNPABYBAHE CO PU3BUKOT O3 OCUTYPYBAKLE N ®PUHAHCUCKUNOT PU3UK (npopomxeHue)

PuHaHCUCKU pu3uK (MpodosnkeHue)
Kamamen pu3suk (npodosikeHue)

Bo unjadu deHapu)

31 nexkemBpu 2022
CpeacTBa

- OpoyeHn genosnTu

- 3aemn

- XapTuun oa BpeaHOCT pacnosnioxueu 3a
npogaxba

- WHBecTuumckn n nHgekcHu hoHaoBm

- BnoxyBama Kaj Kou OCUrypeHuKoT ro
npes3emMa WHBECTULIMCKNOT PU3NK

CpegnctBa of peocurypyBame

MobapyBahe N0 OCHOB Ha OCUrypyBame U
ocTaHaTtu nobapyBara

MapuyHK cpeacTBa U NapuyeH eKBUBaNeHT

AKTUBHU BpEMEHCKM pasrpaHuyyBara

O6BpCKMu

Pe3epBur no goroBopu 3a ocurypyBame

O6BpckM KOH peocurypmTenm

OctaHaTn 06BpCKM

lMacnBHM BpeMeHCKN pasrpaHnyyBama

HeycornaceHocT Ha cpeacTBaTta u

ob6BpcKkuTe

MHcTpyMeHTH co (huKcHa KamaTHa cTanka

FPABE Ocuzypyesan-e Al] Ckonje
QuHaHcucKu uzsewmau
31 dekemepu 2022 200uHa

MpomeH- 3

nuBa mMeceuu
KamaTHa Do 1 1p003 no 1 1p05 Hap 5 HekamaTto-
BkynHo cTanka Mecel Meceuu roauHa roovHn  roauHun HOCHM
543.000 8.000 - 33.000 54.000 448.000 - -
5.542 - - - 5.542 - -
3.004.910 - - - - 260.762 2.744.148 -
76.908 - - - - - - 76.908
24.197 - - - - - - 24.197
31.448 - - - - - - 31.448
92.592 - - - - - - 92.592
88.935 79.322 2.575 - - - - 7.038
543 - - - - - - 543
(3.151.693) - - - - - - (3.151.693)
(722) - - - - - - (722)
(48.582) - - - - - - (48.582)
(3.523) - - - - - - (3.523)
663.555 87.322 2575 33.000 54.000 714.304 2.744.148 (2.971.794)
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5.1

(i)

YNPABYBAHE CO PU3SUKOT O3 OCUTYPYBAKLE N ®PUHAHCUCKUNOT PUSUK (npopomxeHue)

@PuHaHCUCKU pu3uK (MpodosnukeHue)

Kamamen pu3uk (npodosmkeHue)

Bo unjadu deHapu)

31 pekemBpu 2021
CpeacTBa

- OpoyeHn JenosnTu

- 3aemn

- XapTuun oa BpeaHOCT pacnosioxusun 3a
npogaxba

- WHBecTmumckm oHg,

- BnoxyBsama Kaj Kom oCcUrypeHmKoT ro
npee3emMa UHBECTULIMCKNOT PU3NK

CpegnctBa of peocurypyBame

MoGapyBahe MO OCHOB Ha OCUTypyBaHe U
ocTaHaTtu nobapysara

MapuyHuM cpeacTBa U NapuyeH eKBUBaNeHT

AKTUBHU BpEMEHCKM pasrpaHuyyBara

O6Bpcku

Pe3epBun no goroBopu 3a ocurypyBame

O6BpckM KOH peocurypmTenm

OcrtaHaTtun obBpcCkM

lMacrBHM BpeEMEHCKN pasrpaHnyyBaka

HeycornaceHocT Ha cpeacTBaTta u
ob6BpcKkuTe

FPABE Ocuzypyesan-e Al] Ckonje

QuHaHcucku useewmau
31 dekemepu 2022 200uHa

MHCprMeHTM co d)vu(cna KaMaTHa cTanka

Mpomek- 3

nuBea meceum
KamaTHa Do 1 1003 no 1 1p05 Hap 5 HekamaTto-
BkynHo cTanka Mecel Meceuu rogauHa rooMHu roAuHun HOCHM
525.994 111.000 - 53.000 190.994 171.000 - -
4.816 - - - 4.816 - -
2.634.543 - - - - 232.790 2.401.753 -
191.708 - - - - - - 191.708
12.355 - - - - - - 12.355
33.421 - - - - - - 33.421
90.072 - - - - - - 90.072
86.877 1.401 73.947 - - - - 11.529
298 - - - - - - 298
(2.930.307) - - - - - - (2.930.307)
(6.479) - - - - - - (6.479)
(43.891) - - - - - - (43.891)
(2.482) - - - - - - (2.482)
596.925 112.401 73.947 53.000 190.994 408.606 2.401.753 (2.643.776)
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5.1
(ii)

IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o0duHa

YNPABYBAKLE CO PU3UKOT OO OCUIYPYBAKE U ®UHAHCUCKMUOT PU3UK
(npopomnxeHue)

@duHaHcucCKu pu3uk (MpodoJuKkeHue)
KpedumeH pusuk

KpeauTHMOT pusuk npeTcTaByBa CMETKOBOACTBEHA 3ary6a LTo 61 6una npusHaeHa AOKOMKY
[JoroBopHaTa cTpaHka He I WCMoMnHM [oroBopeHuTe o6BpckM. 3a [da ja KoHTponupa
U3MOXEeHOCTa KOH KpeauTHMOT puauk, [pylTBOTO PeaoBHO BPLUM KpeauTHa MpoueHka Ha
chmHaHcKckaTa cocTojba Ha OBUE CTPaHKK.

lMobapysatrba no 0CHO8 Ha ocuaypysaH-e

,D,pyLUTBOTO € U3NOXEeHO Ha KpeauTeH pUu3nkK BO cnyqaj Kora ocurypeHuuunTe Hema na rm
ucnonHaTt cBouTe (PUHAHCUCKU OGBpCKM WTO npousneryeaat oa pgorosopute 3a
ocurypyBame. M3noxeHocTa Ha ﬂ,pyLUTBOTO n3Hecyesa MaKCMMariHO 4O W3HOCOT Ha
CMeTKoBOoACTBEHATa BPeOHOCT Ha no6apyBa|-baTa no OCHOB Ha npeMMja n oCtaHatTute
r|o6apyBaH>a. I'Io6apyBaH;aTa No OCHOB Ha npemun ce o ronem 6p0j Ha KIMMEeHTU n ce Ha
HOpMarlHa KomepumjanHa OCHOBa, Taka WTOo KOHLI,eHTpaLI,MjaTa Ha KpeguTteH pusunk e
MUHUManHa. ,D,pyLUTBOTO penoBHO 1M cneau no6apyBaH>aTa no OCHOB Ha npemMmuun, Co WTO
MN3NOXXEeHOCTa KOH NnoLin n06apyBa|-ba € KOHTpOoJinpaHa.

Cpedcmea 00 peocuzypysaHe

JpyLITBOTO € M3MNOXEHO Ha KpeauTeH puU3MK U MpeKy CpeacTsata Of PeocurypyBatse.
JpylITBOTO CKMydYyBa [OrOBOPU 3a PEOCUTypyBake CO MNPBOKMACHW PEOCUTypuTenu u
KOHLEeHTpaLmjaTa Ha pU3MK ce M3berHyea npeky crefeweTo Ha nonuTukata Ha [pylwTBoTo
npeky nocTaBeHWTe NUMWUTM KOWM Ce peBuaMpaaT cekoja roguHa. PakoBoAcTBOTO Ha
JpyLITBOTO pefoBHO MpaBU OLEHKa Ha KpeauTocrnocobHOCTa Ha peocuryputenuTe 3a ga
MOXe [a ja axypuvpa cTpaTervjata 3a peocurypyBate.

@uHaHcucKU UHCmMpymMmeHmu

lE',pyLUTBOTO € U3NOXEeHO Ha KpeguTeH pU3nK Kaj dPUHaHCUCKnTE WHCTPYMEHTN BO OO4HOC Ha
MOXHaTa HeHannaTnuBoCT OO A[Apyrute CTpPpaHKWU. Cenak SGMajI'(VI BO npeasung pneka
lE',pyLUTBOTO HajMHOI'y BNOXyBa BO [ApXaBHU 3anucu, OpXaBHU O6Bp3HVILJ,VI n opo4eHu
4eno3ntu Bo AomawHu 6aHkn, He ce Oo4yeKyBa OBUE BJIOXyBaka Oa He ce noBpartar.
MakcnmanHaTa M3NoXeHOCT Ha ,D,prJTBOTO KOH KpeOUTHUOT PU3UK € Npe3eHTUpaHoO BO
Tabenarta nogony:

(Bo unjadu deHapu) 2022 2021
®uHaHcKCKu cpeacTea
- Opo4yeHun genosunTu 543.000 525.994
- 3aemu 5.542 4.816
- XapTuu og BpeHOCT pacnonoxXnumeu 3a npogaxba 3.004.910 2.634.543
- VIHBECTMUMCKM M MHOEKCHM POHO0BU 76.908 191.708
-BrnoxyBawa Kaj KOM OCUIYpPEHWKOT ro npeB3ema
WHBECTULIMCKNOT PU3MK 24197 12.355
CpepctBa o peocurypyBame 31.448 33.421
MobapyBaHe NO OCHOB Ha OCUIypyBake 1 OCTaHaTK
nobapysana 92.592 90.072
Mapu4yHKn cpeacTBa 1 NapnvyHN eKBUBANEHTU 88.935 86.877
BkynHo 3.867.532 3.579.786
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5.1

(ii)

IF'PABE Ocuzypyeamwe Al Ckonje
@uHaHcucKu uzeewmau
31 dekemspu 2022 2o0duHa

YNPABYBAE CO PU3UKOT OO OCUTYPYBAKE U ®UHAHCUCKUOT PU3UK
(npoponxeHue)

@duHaHcucKu pu3uk (MpodoJuKkeHue)

KpedumeH pusuk (npodosmkeHue)

MapuyHuTEe cpeacTBa U NapuUYHUTE EKBMBANEHTU, OCTaHaTUTe NobapyBawa, cpeacTeaTa 3a
peocurypyBawe, OpOYeHUTe [Oeno3nTW, U OOSDKHUYKUTE XapTum OA4 BPedHOCT He ce
obesBpegHeTn. CpeacrtBaTa oA peocurypyBawe ce nobapyBawa 04 peocuryputenu co
KpeauTeH pejTuHr og A+ cnopea CtaHgapg v Nypc KpeguTeH pejTUHr areHumjaTa.

CTpykTypaTta Ha gocrieaHocta Ha nobapyBara Mo OCHOB Ha OCUIypyBate € npeseHTupaHa
nogony:

Bpyto WUcnpaBka Ha CerawHa % Ha
(Bo unjadu deHapu) BpeaHoOCT BpeaHocCTa BpeaHOCT ncnpaBka
0-30 pgeHa 1.875 - 1.875 -
31-60 peHa 22.199 2.220 19.979 10%
61-120 neHa 7.260 2.251 5.009 31%
121-270 peHa 906 462 444 51%
271-365 peHa 102 72 30 71%
Hap 365 peHa 33 33 - 100%
31 pekemBpwu 2022 32.375 5.038 27.337 15,56%

Bpyto WcnpaBka Ha CerawHa % Ha
(Bo unjadu deHapu) BpeAHOCT BpeAaHocTa  BpeAgHoOCT ucnpaBka
0-30 geHa 2.213 - 2.213 -
31-60 geHa 17.761 1.776 15.985 10%
61-120 pneHa 6.186 1.918 4.268 31%
121-270 peHa 224 114 110 51%
271-365 geHa 51 36 15 71%
Hap 365 neHa 10 10 - 100%
31 pekemBpu 2021 26.445 3.854 22.591 14,57%
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5.1

(iii)

PABE Ocueypysan-e Al] Ckonje
@uHaHcucKu uzeewmau
31 dekemepu 2022 20duHa

YNPABYBAKE CO PU3UKOT OO OCUIYPYBABE U ®UHAHCUCKUOT PU3UK
(npoponxeHue)

®duHaHcucku pu3uk (NpoodosnKeHue)

BanymeH pu3uk

OpylITBOTO € M3NOXEHO Ha BanyTeH pUsuK Npeky TpaHcakuuMuMTe BO CTpaHcka BanyTa W npeky
cpencTeata u o6BpCKUTE BO CTpaHcKa BasyTa.

3a ga ro usberHe puU3MKOT Of HEraTUBHOTO BfWjaHWe Ha MpOMeHaTa Ha AeBU3HWUTE KypceBu,
OpywTBoTO UMa cpeactsa U o6BpckM BO eBpa. [leHapoT e Bp3aH 3a eBpOTO U MOHeTapHaTa
npoekumja e Aeka AeBU3HIUOT KypC Ha AeHapoT BO OAHOC Ha eBpoTo Ke buae ctabuneH.

Bo Tabenute nogony e npukaxaHa W3NOXeHocTa Ha [pylwiTBOTO Ha BanyTeH pusuk. Bo
TabenuTe e npeseHTMpaHa CMETKOBOACTBEHATa BPEAHOCT Ha cpeacTBata M obBpckuTe, Mo
BanyTu.

(Bo unjadu deHapu)

31 pekemBpm 2022 MKLO EYP BkynHo
Bnoxyeamna 600.847 3.029.513 3.630.360
Oen 3a peocurypyBake Bo BTP - 31.448 31.448
BrnoxyBawa Kaj KOM OCUFYPEHUKOT o

npesema MHBECTULIMCKUOT PU3UK 24197 - 24197
MobapyBana 7.339 85.253 92.592
[MapnyHu cpencTBa U NapuyHU eKBMBANEHTH 88.935 - 88.935
AKTVBHWN BPEMEHCKM pasrpaHnyyBama 543 - 543
BkynHo cpeactBa 721.861 3.146.214 3.868.075
BpyTo TeXHWNYKM pe3epBu - 3.151.693 3.151.693
O6BpckM o paboTu Ha coocurypyBare 1

peocurypyBahe - 722 722
OctaHaTn 06BpCku 8.509 40.073 48.582
[MacnBHM BpeMeHCku pasrpaHMyyBarba 3.523 - 3.523
BkynHo o6Bpcku 12.032 3.192.488 3.204.520
Heto BpegHocT 709.829 (46.274) 663.555
31 pekemspm 2021 MKO EYP BkynHo
Bnoxysamna 711.708 2.645.353 3.357.061
Hen 3a peocurypysare Bo ETP - 33.421 33.421
BnoxyBawa Kaj KOW OCUFYPEHUKOT rO

npesema MHBECTULMCKNOT PU3NK 12.355 - 12.355
MobapyBana 15.098 74.974 90.072
[MapnyHu cpeacTBa U NapuyHU eKBMBANEHTH 86.877 - 86.877
AKTVBHWN BPEMEHCKM pasrpaHnyyBama 298 - 298
BkynHo cpenctBa 826.336 2.753.748 3.580.084
BpyTo TexHWYkM pesepsu - 2.930.307 2.930.307
O6Bpckn og paboTn Ha coocurypyBame u

peocurypyBame - 6.479 6.479
OctaHaTn 06BpCku 5.967 37.924 43.891
[MacnBHM BpeMeHCku pasrpaHnyyBamba 553 1.929 2.482
BkynHo o6Bpcku 6.520 2.976.639 2.983.159
HeTto BpeaHocT 819.816 (222.891) 596.925
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5.1.
(iii)

(iv)

PABE Ocueypysan-e Al] Ckonje
@uHaHcucKu uzeewmau
31 dekemepu 2022 20duHa

YNPABYBAKE CO PU3UKOT O OCUIYPYBAKE U ®UHAHCUCKUOT PU3UK
(npoponxeHune)

®duHaHcucku pu3uk (NpoodosnKeHue)

BanymeH pu3suk (npodosmxkeHue)

CnepHata Taberna ja nmokaxyBa CeH3WTMBaTa aHanu3a Ha 3ronemyBake WM HamanyBake 3a
10% Ha MaKkedOHCKMOT AeHap BO OOHOC Ha CTpaHCKuTe BanyTu. AHanu3ata e HanpaBeHa Ha
OeBM3HUTE canga Ha cpegcrBata M 06GBpCKATE Ha AaTyMoT Ha OunaHc Ha cocTojba.
[Mo3nTuBHUTE M3HOCKU Ce 3ronemyBaka Ha OoOuMBKaTa, a HeraTUBHWTE Ce HamanyBaka Ha
nobuBkaTta 3a COOABETHUOT Nepros.

3ronemysara 3a 10% Hamanysama 3a 10%
2022 2021 2022 2021
EYP (4,627) (22,289) 4,627 22,289
HeTo edbekt (4,627) (22,289) 4,627 22,289

Pu3uk Ha nukeudHocm

PuaukoT Ha nuksuaHoOCT npeTtcrtaByBa puU3uK eka engHO nuue Ke ce Coo4M CO TeLUKOTUU npu
o6e36e,u.yBa+beTo Ha cpeactea 3a ga rm nogMmumpun napuyHute 06BpCKVI LITO npou3nerysaat of
duHaHcUckuTe MHCTPYMEHTN. Pu13nkoT Ha NMKBMOHOCT MOXe Aa npousnese 1nu o HEMOXHOCTa
Aa ce npogapart cpencrtea BO HajKyC MOXEeH pPOK NOo HuBHaTa O6jeKTMBHa BPeOHOCT; unum
HecrnocobHoCT Ha nogmMmupyBamwe Ha OGBpCKVITe KOU npousnerysaat o AoroBopute; unn nak
O6BpCKVITe 3a ocurypyBawe pJocneane nopaHo 3a wucniarta o4 OYeKyBaweTo; unn nak
HecnocobHoCT aa reHepupa napuyHu cpencrtea cnopej npegsuaysamarta.

HajronemoT pu3unk og NMMKBUOHOCT CO KOj ce coodvyBa [pylITBOTO ce AHEeBHWTe Gapara 3a
pacnonoXnmenuTe MapuvyHW cpeacTsa BO OOHOC Ha MnojaBaTa Ha LWTeTM Of AOoroBopuTe 3a
ocurypyeame.

,D,prJTBOTO ynpaByBa CO JIMKBUOHOCTa MNPEeKy Mnonutukata 3a pPU3nK Ha JNUMKBUOHOCT KOja
onpegenyesa WTO IO COYMHYBA PU3IMKOT Ha JUKBUOHOCT 3a ﬂprJTBOTO; ' yTBpaoyBea
MUHUManHUTe OHOOBU 3a Oa M3res3e BO NpecpeT Ha UTHUTE 6apaH=a; onpeaenysa pe3epBeH
nnaH 3a (pvHaHcMpawe Ha MOXHUTEe OﬁBpCKVI; ' yTBpAoyBa U3BOPUTE Ha duHaHcuparwe n
HacTaHuTe kou 6u ro aKTuBupane nnaHoT; KOHLI,EHTan,VIjaTa Ha U3BOpPM Ha UHAHCUpaHE;
n3pectyBakhbe 3a U3NOXEeHOCTa Ha pU3uK o4 NUKBMAHOCT U npernenayBawke Ha NONUTUKaTa 3a
PU3NK Ha NMKBUOAHOCT BO OOHOC Ha Hej3VIHaTa afeKBaTHOCT U BO OOAHOC Ha OKOJTHOCTUTE Kou ce
MeHyBaarT.

[pywTBOTO € JOMKHO Aa ja ogpXyBa CBojaTa NMUKBUAHOCT COrnacHo 3akoHOT 3a CcynepBusmnja Ha
OCUrypyBaH€eTO.

[pywTBOTO UCTO Taka MMa rotToBMHa BO GaHKu WM OPYr BUCOKO NMKBWUOHM CPENCTBa BO CEKOj
MOMEHT, 3a Aa ce 3alWTuTU of HenoTpebHa KOHLUEeHTpauuja Ha pu3NKOT M 3a ga buge BO
MOXHOCT Aa v npeseme obBpckUTe 3a Nnakakwe Kako U noTeHuujanHuTe obBpCKM 3a nnakame
Kako LUTO gocTacyBaar.

AHanu3sa cnoped docmacaHocma Ha cpedcmeama u obepckume
AHanusata Ha cpepcTBaTta U obBpckuTe Ha [pylwITBOTO BO COOABETHM MPynM Ha AocCTacyBahe,

cropef, HUBHMOT NpeocTaHaTt nepuog A0 OEHOT Ha HMBHATa JOroBOPEeHa [A0CTacaHOCT € Kako
LITO creau:
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5.1.

(iv)

PABE Ocueypysan-e Al] Ckonje
@uHaHcucKu uzeewmau
31 dekemepu 2022 20duHa

YNPABYBAKE CO PU3UKOT O OCUIYPYBAKE U ®UHAHCUCKUOT PU3UK
(npoponxeHune)

®duHaHcucKku pu3uk (MPoooJnKeHue)
Pu3uk Ha nukeudHocm (npodosnkeHuUe)

AHanu3sa cnoped docmacaHocma Ha cpedcmeama u o6epckume (NpodosrKkeHue)
(Bo unjadu deHapu)

Op 5 no

On1pmo Op3po 10 Hag 10
31 nekemBpu 2022 0o 1 roouHa 3 roguHn 5rogMHu rogauvHu roavHu BkynHo
BkynHo cpeacTBa
Bnoxysamna 132.461 688.284 34.020 701.600 2.073.995 3.630.360
[Jen 3a peocurypysare
Bo BTP 1.612 2.129 2.486 7.984 17.237 31.448
MoGapyBana 87.818 4774 - - - 92.592
MapuyHun cpeacTea 88.935 - - - - 88.935
AKTUBHU BpPEMEHCKM
pasrpaHuyyBama 543 543

311.369 695.187  36.506 709.584 2.091.232 3.843.878

BkynHo o6Bpcku

BpyTo TexHWYKM pe3epsu 161.602 213.415 249.195 800.035 1.727.446 3.151.693
O6BpckM og paboTun Ha

CoOCUrypyBaH-e U

peocurypysame 722 - - - - 722

OcrtaHatu 06Bpcku 48.582 - - - - 48.582

MacnBHM BpeMeHCKn

pasrpaHuyyBama 3.523 - - - - 3.523
214.429 213.415 249.195 800.035 1.727.446 3.204.520

PoyHa ycornaceHocT 96.940 481.772 (212.689) (90.451) 363.786 639.358
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5.1.

(iv)

PABE Ocueypysan-e Al] Ckonje
@uHaHcucKu uzeewmau
31 dekemepu 2022 20duHa

YNPABYBAIE CO PU3UKOT OO OCUTYPYBAKE U ®UHAHCUCKUOT PU3UK
(npoponxeHune)

®duHaHcucku pusuk (MpodosnKeHue)
Pu3uk Ha nukeudHocm (npodosnkeHue)

AHanu3sa cnoped docmacaHocma Ha cpedcmeama u o6epckume (MNpodosnKkeHue)
(Bo unjadu de+Hapu)

On 5 no

On1pmo Op3po 10 Hag 10
31 pekemBpu 2021 0o 1 roguHa 3 roguHu 5roguHu roguHu roaguHu BkynHo
BkynHo cpeactBa
Bnoxysamna 508.544 411.790 4816 378.585 2.053.326 3.357.061
[Jen 3a peocurypysare
Bo BTP 1.286 2.453 2.079 8.385 19.218 33.421
MoGapyBana 88.026 2.046 - - - 90.072
MapuyHun cpeacTea 86.877 - - - - 86.877
AKTUBHU BpEMEHCKM
pasrpaHuyyBsana 298 298

685.031  416.289 6.895 386.970 2.072.544 3.567.729

BkynHo o6Bpcku

BpyTo TeXHWYKN pe3epsu 112.742 215.093 182.255 735.191 1.685.026 2.930.307
O6BpckM og pabotu Ha

COoOCUrypyBaH-e U

peocurypyBawe 6.479 - - - - 6.479

OctaHaTtn 06BpCcKM 43.891 - - - - 43.891

MacnBHM BpeMeHCKn

pasrpaHuyyBsana 2.482 - - - - 2.482
165.594 215.093 182.255 735.191 1.685.026 2.983.159

PoyHa ycornaceHocT 519.437 201.196 (175.360) (348.221) 387.518 584.570
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5.2,

PABE Ocueypysan-e Al] Ckonje
@uHaHcucKu uzeewmau
31 dekemepu 2022 20duHa

YNPABYBAKE CO PU3UKOT OO OCUIYPYBABE U ®UHAHCUCKUOT PU3UK
(npopomkeHune)

Ynpaeyear-e co kanumasiom

OpywITBOTO € JOMKHO BO Cekoe BpeMe fa pacronara Co COOABETEH KanmuTan BO OJHOC Ha
obemoT Ha paboTa 1 knacute BO pamMKku Ha kou BpLUM paboTu Ha ocurypyeame, Kako U pusuuuTe
Ha KoM € U3MNOXEHO Npu BpLLeHe Ha Tne paboTu.

Kanutanot Ha ApylTBOTO 3a ocurypyBake BO cekoe Bpeme Tpeba aa buae 6apem egHakoB Ha
NoTpeGHOTO HMBO Ha MaprMHaTa Ha CONBEHTHOCT.

Llenu Ha [JpywiTBOTO BO Morfes Ha ynpaByBaHeTO CO KanuTarnoT Ce:

— [a cooaBeTcTByBa CO 6apa|-baTa 3a Kanutan cornacHo 3aKOHCKaTa perynaTtmBarta,

— [a ogpxu crabunHa u KBanuTeTHa KanuTanHa 6asa Koja ke ro noaapxu pasBojoT Ha
OpYLTBOTO.

CornacHo GapataTa Ha 3akoHOT 3a cynepBu3nja Ha ocurypyBaweTo, OaaenHnTe BroXyBara
Ha KanuTanoT MoxaT fa udHecysaaTt HajMHory Ao: 60% 3a Bnoxysaha BO HeaABWXHOCTU; 15%
3a BrnoOXyBarta BO akOHTaUMM W 3aemMy LWTO ApywTBOTO cnoped OnwTtuTe ycnoBuM Ha
ocuUrypyBakeTo rm ogobpyBa CO MpeseHTauuja Ha COMNCTBEHMTE MOMMCKM 3a Kou npemwujata e
HaBpeMEHO ynrnaTeHa, nNpu LITO 044EMNHOTO BrOXYBake BO BaKBM 3aeMU HE MOXe Oa HaflMUHe
1% oA kanuTanoT. [pyliTBOTO MOXe HeorpaHM4yeHo Aa rm BroXyBa cCpefcTBaTa Ha kanuTanoT
BO APXaBHW XapTum of BpedHocT, GaHkm u ga opobpyBa 3aemMym Ha MpaBHW nuua co
obe3benyBame Ha GaHkapcka rapaHuuja, NpuToa MNOYMTYBAjKM MM MPUHLMNUTE Ha NMKBUOHOCT,
CUIYpHOCT M peHTabunHocT. BkynHuTe dumHaHcMCKM BrnoxyBarwa BO edHa GaHka mMoxaTt Aa
u3HecyBaaT HajmMHory Ao 25% o kanuTtanoT. BkynHuTe dwuHaHCUCKM BRoXyBaka Kaj
noeauHeyeH cybjekT koj He e 6aHka, MoxaT Aa n3HecysaaT HajMHory Ao 10% oa kanuTanor.

Ha 31 gekemBpu 2022 roguHa [pyLuTBOTO MMa BIIOXYyBaka Of, KanutanoT BO OpXaBHW XapTum
o4 BpEeOHOCT, yAenu BO WMHBECTUUMOHM (OOHAOBM M MapuyHM cpeactBa BO OaHku. Ha 31
nekemBpu 2022 roguHa OpylwiTBOTO HeMa A4erno3uTy Bo BaHKM Kako BIIOXyBaka 04 KanuTanoT.

OpywTBOTO ro NpecMeTyBa NOTPeGHOTO HMBO Ha MapruHaTa Ha CONMBEHTHOCT COrnacHo 3akoHOT
3a cyrnepBu3uja Ha OCUrypyBaHEeTO.

MapruHa Ha COMBEHTHOCT M KOPUCTEHETO Ha COMCTBEHWTE CPeACcTBa PefoBHO ce crieaat of
pakoBOLCTBOTO Ha [pyluTBOTO, MpY LUTO CE& KOPUCTAT TEXHUKU KOM Ce MPOMULIAHU COrfacHo
3aKoHckaTa perynatusa.
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5.2,

PABE Ocueypysan-e Al] Ckonje

QuHaHcucku uzsewmau

31 dekemepu 2022 20duHa

YNPABYBAWLE CO PU3UKOT OO OCUTYPYBAE U PUHAHCUCKUOT PU3UK

(npoponxeHune)

Ynpaeyeare co kanumasiom (npodosnxkeHue)

MoTpeBbHOTO HMBO Ha MapruHa Ha CONMBEHTHOCT 3a OCUTypyBaks€ Ha XXUBOT € NpUKaXaHo Noaony:

(Bo unjadu deHapu)

BpyTto matemaTtnuka pesepsa 1
HeTo maTematuyka pesepBa 2
KoedwmumeHt 1 ([3]=[2]/[1] nnn 0,85, pokonky e noman) 3
PeneBaHTeH dakTop 4
Mps pesyntat ([5]=[11*[3]*[4] 5
pW3nK o4 CMPT A0 3 roavHn 6

BpyTo pusnyeH kanutan pu3uK og cMpT o4 3 A0 5 roanHu 7
(OoKOnKy He e pu3nk of cMpT (ocBeH [6] u [7]) 8
HeraTueeH 06poj) BkynHo ([6]*0,1% + [7]*0,15% +

[8]*0,3%) 9
HeTo puanyeH kanutan (AoKomnkKy He e HeratueeH 6poj) 10
KoedmumeHT 2 ([11]=[10)/([6]+[7]+[8]) nnm 0,50, nokonky e nomar) 11
Btop pesynTtart ( [12]=[9]*[11]) 12
Kanntanunsmpanu cpeacrtsa 13
MpecmeTaHa MapruHa Ha CONIBEHTHOCT 32 OCUTypyBak€e Ha XXUBOT

14

2022
3.048.074
3.042.301

0.998

4%
121.692
1.545.467
1.574
7.279.586

23.387
8.820.853
0.999
23.371

145.063

2021
2.837.263
2.831.379

0.998

4%
113.255
48.524
1.707
8.621.865

25.917
8.666.212
0.999
25.899

139.154

nOTpeGHOTO HMBO Ha MaprnHa Ha COJIBEHTHOCT 3a OCuUrypyBawe Kage MHBECTULUMOHUOT PU3NK € Ha ToBap

Ha OCUIypeHUKoT (knaca 21) e npukaxaHo nogony:

(Bo unjadu deHapu)

BpyTo pesepsa 1
HeTo pesepBa 2
KoedowmumenT 1 ([3]=[2]/[1] vnn 0,85, gokonky e noman) 3
PeneBaHTeH caktop 4
Mpe pesyntar ([51=[1]*[3]"[4] 5
pU3uK oA cMpT A0 3 roguHu 6

BpyTo pusunyeH kanutan pu3uK of cMpT o4 3 Ao 5 roanHu 7
(Ookonky He e pu3nk of cMpT (ocBeH [6] u [7]) 8
HeraTneeH 6poj) BkynHo ([6]*0,1% + [7]*0,15% +

[8]*0,3%) 9
HeTo puanyeH kanutan (4OKONKy He e HeraTuBeH 6poj) 10
KoednumeHT 2 ([11]=[10]/([6]+[7]+[8]) nnn 0,50, gokonky e nomarn) 11
Btop pesynTat ( [12]=[9]*[11]) 12
Kanutanunsmpanu cpeacrtea 13
MpecmeTaHa MapruHa Ha CONBEHTHOCT 3a OCUrypyBak-e Kaae
MHBECTULIMCKNOT PU3UK € Ha TOBap Ha OCUTYPEHUKOT 14

2022
24197
24197

1.000
4%
968

876.953

2.631
876.953
1.000
2.631

3.599

2021
12.355
12.355

1.000
4%
494

456.490

1.369
456.490
1.000
1.369

1.863

nOTpeGHOTO HMBO Ha MapruHa Ha COJIBEHTHOCT 3a AONOJTHUTENTHO OCUTrypyBaw-€ KOH OCUTypyBaw-€TO Ha

XMBOT € NPUKaxaHo nogony:

(Bo unjadu deHapu)

BpyTto nonucupaHa npemumja

BpyTo nonucupana npemuja < 10 munmnonn espa x 0.18

BpyTo nonucupana npemuja > 10 munnonn espa x 0.16

BkyneH n3Hoc og bpyto nonucupanata npemuja ([41=[2] + [3])

BpyTo ucnnatenu wretn

HeTo ucnnarteHu wretun

KoeduumenT ([7]=[6]/[5] unn 0.50 gokornky e noman)

MpecmeTaHa MmaprMHa Ha CONBEHTHOCT 3a gonon. ocur. ([8]=[4]*[7])

KoHeuHa npecmeTka Ha ﬂOTpeﬁHOTO HMBO Ha MaprmHarta Ha
COJIBEHTHOCT

2022 2021
49.474 54.622
8.905 9.832
8.905 9.832
8.302 9.016
5.812 5.880
0,700 0,652
6.234 6.412
154.896 147.430
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YNPABYBAE CO PU3UKOT O OCUIYPYBAWE U ®UHAHCUCKUOT PU3UK
(npoponxeHune)

Ynpaeyeamn-e co kanumanom (npodosiKkeHue)

MpecmeTkaTa Ha KanuTanoT Ha [pyITBOTO € KaKo LITO criegu:

(Bo unjadu deHapu) OsHaka 2022 2021
OcHoBeH kanuTan,un.69 (11+12+13+14+15-16-17-18-19-110-111-112-113) | 570.069 404.916
YnnateH akuMOHEpCKM KanuTam CO MCKMY4YOK Ha  ynnaTeHuoT "

aKUMOHEepPCKN KanuTan of KyMmynaTvBHU NPUOPUTETHN akunn 183.999 183.999
Mpemun og eMUTMPaHN OOMYHK akuun 12 - -
3aKOHCKM 1 CTaTyTapHW pe3epsu 13 196.073 171.245
MpeHeceHa HepacnpeaeneHa nobveka 14 194.122 162.954
HepacnpeneneHa nobueka of TekoBHaTa roamHa 15 - -
ConcTBeHuW akumm Kov rv nocegysa ApYLUTBOTO 32 OCUTypyBake 16 - -
HonropoyHn HemaTtepujanHu cpeacTaea 17 - -
MpeHeceHa HenokpueHa 3aryba u 3aryba op TekoBHaTa roavHa 18 - -
Hepeanunavpana 3ary6a of CONCTBEHUYKM MHCTPYMEHTWN PacnonoXinBm 19

3a npogaxba mepeHn no objekTnBHa BpegHOCT - -
HepeanuanpaHa 3aryba o BpeaHyBawe Ha (UHAHCUCKUTE cpeacTsBa 110

pacnonoxnveu 3a npogaxoba 4.125 3.950
HeTo HeraTvBHW peBanopusauucky pesepBu U ocTaHaTUTe Pas3nukvi of 111

BpeaHyBake KOMLUTO MpoOU3neryBaaT of BrOXyBarwa BO NPUAPYKEHU
ApyWwTBa WM 3aedHWYKM BrOXyBakwa KOWLLTO ce BpeaHyBaaT Cco
KOpUCTEH-E Ha METOAOT Ha FMaBHUHA - -

OcTaHaT ogbuBHM CTaBKM NOpaau HENoYUTYBawe Ha OrpaHuyvyBanata 112

npu BNoOXyBake Ha cpeacTBaTa of KanutanoT, NpeaBuaEeHN BO YNEHOT

73-a og 3CO* - 109.332
HDononHuTteneH kanutan, un. 71 (I11+112+113+114+I15+116), pokonky He I

e noronem op 50% on OCHOBHUOT KanuTan 6.623 7.947
YnnateH akunMoHepcKn KanuTan of KyMynaTUBHU MPUOPUTETHM akLmmn 1 - -
MpemMun og eMnTUPaHN KyMynaTUBHU MPUOPUTETHN akLmK 112 - -
Cy60opanHMpaHn JOMKHUYKN MHCTPYMEHTU 113 - -
XapTuv of Bpe4HOCT CO HeonpeeneH pok Ha Jocrnesare 14 - -
HepeanuanpaHa nobviBka of peBanopusaumjata Ha COMCTBEHUYKUTE 115

WHCTPYMEHTM KOMLLTO Ce pacrofioxnueu 3a npopjaxba v mepeHu no

06jekTMBHa BpeaHOCT 5.472 7.947
HepeanuanpaHa pobuBka of peBanopusaumjata Ha [AOMMKHUYKUTE 116

WHCTPYMEHTW pacnonoxnmemn 3a npogaxba, MepeHn no objekT. Bpea. 1.151 -
BkynHo ocHoBeH u gononHuteneH kanutan L+l 1 576.692 412.863
Op6uBHU cTaBKwM, un. 72 (IV1+1V2) [\ - -
BnoxyBara BO akLuy BO NpPaBHW Nvua of YneHoT 72 og 3akoHoT V1 - -
Brnioxysawa BO CYyGOPAMHMPAHW [OOMKHUYKM WHCTPYMEHTU W ApYyru V2

BIOXYBaHa BO MpaBHM nuua of uneHot 72 og 3CO - -
KAMUTAR I + 11 -1V \ 576.692  412.863

MoTpebHO HMBO Ha MapruHa Ha COMBEHTHOCT (3a QJpywTBa 3a VI2

OCUrypyBaH€ Ha XXUBOT) 154.896 147.430
Kanutan VI3 576.692 412.863
"apaHTeH hoHa, Vi4 184.480 184.881
Buwok/(HegocTaTtok) Ha Kanutan Bo ogHoc Ha lMapaHTteH doHa (VIS = VIS

VI3 -VI4) 392.212  227.982
Buwok/HegocTaTtok Ha Kanutan (3a ocurypyBake Ha XXMBOT) BO OOHOC

Ha [MoTpebHO HMBO Ha MapriHa Ha CONMBEHTHOCT (3a ApylTBa 3a VI7

ocurypyBare Ha xuBoT) (VI7 = VI3 - VI2) 421.796 265.433
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OG6jekTMBHa BpegHoOCT

®UHAHCUCKN MHCTPYMEHTU eBUAEeHTMpPaHU no o6jeKTuBHa BpeaHOCT

Bo cnegHaTa TaGena ce npukaxaHu MHaAHCUCKUTE CPEACTBa MaMepeHun crioped objekTuBHaTa
BpedHOCT BO OunaHcOT Ha coctojba BO COrMMacHOCT CO Xxuepapxujata Ha objekTvBHaTa
BpegHocT. OBaa xuepapxuja rm rpynupa uUHaHCUCKM cpeacTBa M 0GBPCKU BO TPU HMBOA KOM ce
6asnpaat Ha 3HayajHoCTa Ha BNEe3HUTE NnoaaTouy KOPUCTEHU NMPU MepeHeTo Ha objekTuBHaTa
BpPeOHOCT Ha UHaHcUCKMTe cpedcTBa. Xuepapxujata crnoped o6jekTMBHAaTa BpeaoHOCT e
ofipefieHa KaKo LUTO Creau:

- HwuBo 1: kOTMpaHW LeHn (HeKopuUrMpaHu) Ha akTMBHUTE Nasapu 3a MAEHTUYHU cpeacTBa
unm o6Bpcku;

- HwuBo 2: octaHaTu BnesHu nogatouu, Nokpaj KoTupaHuTe LeHu, BKyyeHn Bo HuBo 1 koun
ce focTanHu 3a HabrbyayBake 3a CPeACcTBOTO U obBpckaTa, v AMPEKTHO (T.e. Kako
LEeHW) NN MHOMPEKTHO (T.e. u3BeaeHn of LeHn); n

- Hueo 3: BnesHu nogatouM 3a CpPeacTBOTO unu obepckaTa kou He ce GasupaaT Ha
noZdaTtoLu JocTanHu 3a HabrbyayBame of nasapoT

duHaHCUCKUTE CpefcTBa KoM ce eBuAeHTUpaHu no oGjeKkTMBHa BpedHOCT BO M3BelwTajoT 3a
dmHaHcKckaTa cocTojba ce rpynupaHu croped HWBOTO Ha Xuepapxuja Ha objekTuBHaTa
BPEOHOCT KakKo LITO crieaum:

2022 roguHa Hueo 1 Hweo 2 Hwueo 3 BkynHo
CpencTBa (Bo unjadu deHapu)
®duHaHCKMKN BROXYyBara pPaCMNONOXMMBK 3@

npopaxba 71.714 12.387 2.952.256 3.036.357
BnoxyBaha Kaj KOM OCUIypeHUKOT ro npesema

MHBECTULIMCKNOT PU3NK - 24.197 - 24.197
2021 roguHa Hueo 1 HwuBo 2 Hwueo 3 BkynHo
CpencTBa

®duHaHCKMKM BROXYyBara pPaCMONOXMMBKA 3@

npopaxba - 191708 2.634.543 2.826.251
BnoxyBaha Kaj KOM OCUIypeHUKOT ro npesema

WHBECTULIMCKNOT PU3MK - 12.355 - 12.355

O6jekTBHATa BPEAHOCT Ha ApXaBHUTE OOBP3HMUM KnacudukyBaHM BO HMBO 3 ce ogpenyBa
npeky AWCKOHTUpake Ha WAHWTE NapuyHu NpUnvBM U OANWBM CO MPUMEHa Ha MEeTOAOoT Ha
edekTBHa KamaTHa cTanka. EBeHTyanHWTe pasnukM Ha BakBOTO BpedHyBake U
CMeTKOBOACTBEHATa BPEAHOCT Ha BNOXyBawata Ce eBugeHTMpa BO peBanopusauunoHuTe
pesepsu Ha [pywiTBOTO.
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OGjekTMBHa BpeAHOCT (MpodosnKeHue)
®DUHAHCUCKN MHCTPYMEHTU KOU He ce eBuAeHTUpaHu no objekTUBHaTa BpeaHOCT

PasnukaTta nomery cmeTKoBOACTBEHaTa BPEAHOCT U OBjeKkTMBHATa BPedHOCT Ha OHME PUHAHCUCKM
cpeacTtBa 1M obBpckM Kou BO BumnaHcoT Ha cocTtojba He ce eBuMAEeHTMpaHu crnopern O6jeKTUBHa
BPEAHOCT Ce NpuKaxkaHu Bo Tabenara nogony:

BkynHa
cMeTKoBOA-
3aemnun YyBaHu-go- cTtBeHa OOjekTMBHa
(Bo unjadu derapu) nobapyBatka [OCTacaHOCT BpPegHOCT  BpeaHOCT
31 nexkemBpwm 2022
PuHaHCUCKM cpeacTBa
OpoueHn genosnTtu - 543.000 543.000 542,784
3aeMn Ha nmaTenu Ha nonucu - 5.542 5.542 5.542
CpepnctBa of, peocurypysare 31.448 - 31.448 31.448
MobapyBana 92.592 - 92.592 92.592
MapnyHKn cpenctea n napuyeH
eKBnBaneHT 88.935 - 88.935 88.935
212.975 548.542 761.517 761.301
®PrHaHCUCKM 0BBPCKMN
OBBpPCKM KOH peocuryputenm - - 722 722
OcrtaHaTtu 06Bpcku - - 48.582 48.582
- - 49.304 49.304
BkynHa
cMeTKoBOA-
3aemmun YysaHu-go- ctBeHa OGjekTuBHa

nobapyBaika [OCTAaCaHOCT BpPeAHOCT BpeaHOCT
31 pekemBpu 2021

PuHaHcUCKn cpeacTBa

OpoyeHn genosmTtu - 525.994 525.994 525.859
3aeMn Ha nmaTenu Ha nonucu - 4.816 4.816 4.816
CpepnctBa of peocurypyBahe 33.421 - 33.421 33.421
MoGapyBah-a 90.072 - 90.072 90.072
MapuyHn cpeactea M napuyeH 86.877 - 86.877 86.877

210.370 530.810 741.180 741.045

®dUHaHCUCKM 0GBPCKU

OBBpPCKM KOH peocuryputenm - - 6.479 6.479
OctaHaTtn 06Bpcku - - 43.891 43.891
- - 50.370 50.370
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6. OGjekTMBHa BpegHOCT (MpodosnkeHue)

®UHAHCUCKU WHCTPYMEHTU KOM He Cce €eBUAEHTMpPaHU no o6GjeKTMBHaTa BpeaHOCT
(npodosnkeHue)

lpemnocmasku kopucmeHu rpu oopedysar-emo Ha objekmusHama 8pedHOCM Ha ¢huHaHCUCKuUme
cpedcmea u chuHaHcuckume ob8pcku

Co ornep Ha hakToOT feka He NOCTOM [OBOJHO Ma3apHO UCKYCTBO M NUKBUAHOCT 3a KyrnyBakaTa u
npogaxbute Ha hMHAHCUCKUTE CpeacTBa U OOBPCKW, KAaKO M CO Orfed Ha Toa Aeka He moctojaTt
objaBeHn nasapHu MHpopmauun, 3a LenuTe Ha obenodeHyBawaTa NOBpP3aHW CO ObGjeKkTUBHaTa
BPeAHOCT Ha hMHaHCUCKMTe cpeacTBa 1 06Bpcku, [pylITBOTO ja KopUCTeLle TEXHUKaTa Ha aHanmaa
Ha [MCKOHTMpaHUTe TOTOBUHCKM TekoBW. [lpy BakBaTa TexHWKa Ha BpefdHyBake ce kopwuctaTt
KamaTHUTe CTanku 3a UHAHCUCKN UHCTPYMEHTM CO CMMYHW KapakTepuUcTUKK, Co Len Aa ce gobujat
peneBaHTHW NPOLIEHKN Ha LeHUTE o, TEKOBHUTE Na3apHU TpaHCaKLuu.

Kaj kpaTkopouHuTe nobGapyBawa M OOBPCKM HE MNOCTOM 3HAYajHO OTCTanyBake Ha HUBHATa
CMeTKOBOACTBEHa BpeJHOCT BO OAHOC Ha HMBHaTa objekTBHa BpeaHOCT.

3apaboTeHa npemuja (HeTO NpMxoamn o4 npemuja)

2022 2021
BpyTo nonucupaHa npemuja 3a ocurypyBsame
OcurypyBame XnBoT 414176 442143
OcurypyBare Ha XXMBOT KOra UHBECTULMCKMOT PU3UK € Ha ToBap Ha
OCUT'YPEHUKOT 40.365 21.412
JononHutenHo ocurypysame Hesroga 49.739 54.892

504.280 518.447

BpyTo nonucupaHa npemuja AageHa BO peocurypyBsame:

-Grazer Wechelseitige Versicherung AG / Aecmpuja (23.316) (23.243)
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja (991) (1.033)
-Groupama Life Express / byeapuja (11.814) (17.177)
(36.121) (41.453)

NMpomeHa Bo GpyTo pe3epBa 3a NPeHOCHa NpeMuja Ha HeXXMBOT
(aononHuTenHo) 395 543

NpomeHa Bo GpyTo pe3epBa 3a NpPeHOCHa NpeMuja Ha HEXMBOT
(aononHuUTenHoO) 3a peocurypyBatse:

-Grazer Wechelseitige Versicherung AG / Aecmpuja 159 (142)
-Mtinchner Rueckversicherungs-Gesellschaft / FTepmaHuja (27) (31)
132 (173)

468.686 477.364
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Mpuxoaun oa BNoxyBawa

2022 2021
Mpuxoau op kKamaTu:
-Kamatu og 06Bp3HMLK 111.672 104.113
-KamaTtun og 3aemu gageHu Ha COnCTBEHMLN Ha NOMMCK 427 381
-Kamatun o aenosutu 9.089 8.325

121.188 112.819

Mo3NTUBHN KYPCHU pasnuku 185 176
HepeanusnpaHu nobusku of ceedyBake Ha 0bjeKkTMBHa BPeAHOCT

Ha BnoXyBaraTa 209 2.044
Peanuanpanu gobusku og npogaxba Ha yaenv BO MUHBECTULIMOHN

doHaoBM 782 79
Mpuxogu og amopTusaumja Ha 06BP3HULM 692 195
BkynHo npuxoau on BroxyBama 123.056 115.313

Opf BKYNHWOT U3HOC Ha npuxogu oA Bnoxyesawa, MKO 104.511 wnjagu (2021: MK 95.345 wnnjagu)
Ce OCTBapeHW o BrOXyBake Ha CpeAcTBaTa KoM ja nokpusaaT MaTemaTuykata pesepsa, MK[
2.329 wnjagn (2021: MKO 2.337 wnjagu) og BroXyBake Ha cpeacTBaTa kou M nokpusaat
TexHu4ykuTe pesepsun, a MK 16.216 nnjagn (2021: MK[, 17.631 unjagn) ocTBapeHu o BNoXyBahe
o[ CpeAcTBaTa Kou He ja MoKpuBaaT MaTeMaTuykaTa pesepBa U/Mnu TEXHUYKUTE pe3epBu.

Mpuxoan no ocHOB Ha NPOBU3UN Of, peocurypyBam€e

2022 2021
Mpuxodu no ocHoe Ha nposu3uu 00 peocuzypysame
-Grazer Wechelseitige Versicherung AG / Aecmpuja 9.216 8.424
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja 336 505
-Groupama Life / Byzapuja 2.831 1.973
12.383 10.902
HactaHaTu wTeTn (HETO TPOLLUOLM 3a LUTETH)
2022 2021
BpyTo U3HOC Ha WwTeTH
-bpyTo ucnnatenu wretn (176.917) (165.401)
-BpyTo ncnnartenu wretn — fgen 3a peocurypyeame
-Grazer Wechelseitige Versicherung AG / Aecmpuja 6.609 8.747
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja 314 -
-Groupama Life / Byzapuja 6.501 12.119
13.424 20.866

(163.493)  (144.535)
MpomeHu Bo 6pyTO pesepBuU 3a LWITETH

-Mpomenn Bo GpyTO pesepBu 3a HaCTaHaTK U NPUjaBeHM LLITETU (2.955) (967)
-MpomeHn Bo GpyTO pesepBu 3a HaCTaHATK U HEMPUjaBEHU LUTETU 4.687 (1.674)
-Mpomenn Bo GpyTO pesepBu 3a MHOUPEKTHN TPOLLOLM (860) -

872 (2.641)

MpomeHu Bo 6pyTo pesepBu 3a LWITETU-AEN 3a PpeocUrypyBame
-MpomeHn BO peaepBa 3a HacTaHaTW U HEMPUjaBEHM LWITETU —aen 3a

peocurypyBahe
-Grazer Wechelseitige Versicherung AG / Aecmpuja 918 (243)
-Groupama Life / Byzapuja (2.911) 386

(1.993) 143

(164.614)  (147.033)
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MpomeHn Bo ocTaHaTU TEXHUUKU pe3epBU, HETO O PeocUrypyBame

2022 2021
lpomeHu 8o 6pymo mamemamud4ka pesepea
-MpomeHn Bo BpyTO MaTemaTnyka pesepBa (216.168) (260.506)
-Mpomenn Bo BpyTo pesepsu 3a yaen Bo fobuBka (109.478) 551
-MpomeHn Bo BpyTo pesepsu 3a y4ecTBO BO JobuBKa 112.116 710
-MpomeHn Bo BGpyTo pe3epBu 3a NPeHOCHa NPeMnja-XMBOTHO 2.719 4.407
-MpomeHn Bo nocebHa pesepsa 3a unit - linked (11.843) (8.526)

(222.654) (263.364)
MpomeHu eo 6pymo Mamemamuyka pesepea-0es1 60

peocuzypyeah-e
-Grazer Wechelseitige Versicherung AG / Aecmpuja (93) (203)
-M(inchner Rueckversicherungs-Gesellschaft / lepmaHuja (19) 2

(112) (201)

(222.766)  (263.565)

HeTo Tpowoum 3a cnpoBeAyBake Ha OCUIYPYBaHeTo

2022 2021
Tpowouyu 3a cmekHygaHe
-Mposun3anja 3a Gpokepcku APYLITBA U 3acTanHULIM (54.760) (51.713)
-bpyTo nnatu 3a BpaboTeHuTe BO BHATpPELLHA NPOA4aXKHA Mpexa (3.143) (4.096)
- OcTtaHaTu TpOLUOLM 3a CTEKHYBaH-€ (5.819) (1.850)
(63.722) (57.659)
AdOMuHUcmpamueHuU mpowouyu
-AmMopTu3aumja Ha MaTepujanHu u HemaTepujanHu cpegcTea (965) (1.824)
-MnaTn, gaHoum n NpuaoHecK o4 v 3a nnatu (19.446) (19.616)
OcmaHamu a@MuHUCmMpamueHuU mpouwouyu
- Tpowouwu 3a ycnyru (19.168) (18.190)
- MartepwujanHu Tpowwoum (831) (658)
- Tpowouu 3a pe3epBupare 1 0OCTaHaT! TPOLLOLM O
paboTetbeTo (1.779) (1.209)

(42.189) (41.497)

(105.911) (99.156)

TpowouunTe 3a NnpoBusmja 3a Gpokepckn ApyLITBa M 3acTanHMUM BKITyYyBaaT TPOLLOLM 3a NpoBu3unja
Ha Opokepcku OpywTBa BO M3HOC of 24.942 uwnjagu peHapu (2021: 18.535 wnjagn geHapwm),
npoBu3mnja 3a ApylTBa 3a 3acTanyBake BO U3HOC of 29.777 wnjagu geHapu (2021: 33.086 unjagu
AeHapu) 1 npoBu3mja 3a 3actanHuuu Bo M3Hoc of 41 wnjagu geHapu (2021: 92 wnjagu geHapw).
HamanyBarweTo Ha TpowouuTe 3a NpPoBM3UWM Npef ce of ApYyLTBa 3a 3acTanyBake Ce OOMKM Ha
HamaneHa npoaykuuja Ha HOBM JOrOBOPM 3@ OCUTypyBake Kako pe3ynTaTt Ha fMkeuMaauunja Ha egHo
OpywTBO 3a 3actanyBake M HamaneHa npogaxba npeky OaHkokaHan. Op pgpyra cTpaHa
3rofieMyBak€ Ha TpOLIOUMTE 3a NpoBu3nja Ha OpoKepckM LpylUTBa Ce [OMKM Ha 3rofieMeHTa
npogykumja Ha HOBM JOroBopw of BpokepcknTe ApyLUTBa.

TpowouunTte 3a ycnyrm Bo BKyneH usHoc og MK 19.168 wnjagn (2021: MKO 18.190 wnjagwn )
BKNydyBaaT TPOLUOLM 3a Kupuja og NoBp3aHu CTpaHu Bo BKyneH nsHoc og MK[ 6.206 wnjagm (2021:
MK 5.367 nnjagn) 1 TpoLioum 3a ycnyru o MaTudHaTa komnaHuja Bo nsHoc og MK 4.209 wnjagu
(2021: MK[ 4.642 wnjagw), (benewwka 29).
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Tpowouu of BRoXyBaka

2022 2021
HeraTvBHM KypCHU pasnuku (6.923) (3.080)
HepeanusupaHnu 3arybu o ceBegyBare Ha 0bjeKkTMBHa BpeAHOCT Ha
BMOXYyBar-aTa (aen 3a JOroBOpW 3a OCUrypyBawe Kafe LITo
OCUTYPEHMKOT ro NpeB3ema MHBECTULIMKNOT PUSUK) (2.834) -
Pacxogu og amopTusaumja Ha 06Bp3HMLM (519) (316)
(10.276) (3.396)

OcTaHaTtu OCUTYPUTENHO TeXHU4YKU TpoLwlouun, HamaneHu 3a Tpowouu Ha peocurypyeamwe

2022 2021

Tpowoum 3a HagoMecT Ha AreHuuja 3a cynepBuanja Ha
ocurypysawe (4.292) (4.387)
OTnnc Ha manu U3HOCK No NonncK (138) (248)
Tpowouun 3a NpoMeHNnBa NpoBm3mja (1.962) )
(6.392) (4.635)

TpowouunTe 3a npomeHnuea nposusnja Bo 2022 rogmMHa ce ogHecyBaaT Ha nposu3nja 3a LLnapkace
BaHka npecmeTaHa cnopen duHaHCUCKMOT npoTokon 6p. 05-243/1 og 28.05.2012 n npeTcraByBa
25% op TexHUYKMoT pesynTaT 3a CcrnpoBedyBake Ha KPEeAWTHOTO >XMBOTHO OCUrypyBame.
BapujabunHarta nposusmja 3a 2021 roguHa He ce ucnnaka 6upejku He Gea UCNOMHETU ycrnoBute
COrnacHoO (PMHaAHCUCKNOT MNPOTOKON (MO3UTMBEH TEXHUYKM pe3ynTaT u kBoTa Ha wTeTh nog 80%).

JaHok Ha no6uBKa

lpu3HaeH 8o 6unaHcom Ha ycnex

2022 2021
TekoBeH gaHoOK o AobuBka (9.909) (8.672)
(9.909) (8.672)
Ycoanacyeawe co npumeHemama daHOYHa cmarnka
2022 2022 2021 2021
[obueka npen ogaHoyyBake % 93.911 % 83.156
[aHok of pobueka (10,0%) (9.391) (10,0%) (8.316)
Pacxoan HenpuaHaeHn 3a gaHO4YHU Lenu (0,6%) (518) (0,4%) (356)
BkyneH faHoK Ha QO6GMBKa (10,6%) (9.909) (10,4%) (8.672)
0O0s0xeHU U meKo8HU OaHOYHU cpedcmea u 068pcKu
2022 2021
MO000oooan 00 ;aHoK Ha AobuBka - 1.945
- 1.945
O6BpckK 3a faHOK Ha [oOKMBKa 1.137 922
OpnoxeHn faHo4HM 0BBPCKU Of, HepeanuanpaHa JobuBeka of
hrHaCKUCKN BNOXYyBaHa BO AOMKHUYKN XapTuu of BpegHoOCT
pacnonoxnueu 3a npogaxba 828 993
OcrtaHaTtu gaHo4Hn 06BpCKK 263 133
2.228 2.048
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17.

HematepujanHu cpeactea

Ha6aBHa BpeaHocT
Ha 1 jaHyapu 2021
Ha 31 nekemBpu 2021

Ha 1 jaHyapu 2022
Ha 31 nekemBpu 2022

AmopTusauuja

Ha 1 jaHyapu 2021

AmopTusaumja 3a roguHaTa (benewka 12)
Ha 31 nekemBpu 2021

Ha 1 jaHyapu 2022
AmopTusaumja 3a rognHaTa (benewka 12)
Ha 31 nekemBpu 2022

CmeTKOBOACTBEHA BpeQHOCT
Ha 31 npekemBpu 2021

Ha 31 gpekemBpu 2022

Onpema U OCTaHaTu cpeancTBa

Hab6asHa BpegHoCT
Ha 1 jaHyapu 2021
3ronemyBare

Ha 31 pekemBpu 2021
Ha 1 jaHyapu 2022
3ronemyBare

Ha 31 nekemBpu 2022

AmopTusauuja

Ha 1 jaHyapu 2021

AmopTusaumja 3a rognHaTa (benewka 12)
Ha 31 nekemBpu 2021

Ha 1 jaHyapu 2022

AmopTusaumja 3a rognHaTa (benewka 12)
Ha 31 nekemBpu 2022

CmMeTKoBOACTBEHA BpeAHOCT
Ha 31 gpekemBpu 2021

Ha 31 gpekemBpu 2022

FPABE Ocueypysan-e Al] Ckonje

@uHaHcucKu u3sewmau

31 dekemspu 2022 2o00uHa

80 urjadu deHapu (OOKOJIKY He € MouHakKy HagedeHo)

CodpTBeEp BkynHo
673 673
673 673
673 673
673 673
(672) (672)
(1) (1)
(673) (673)
(673) (673)
(673) (673)
Onpema,
BO3unau
meben BkynHo
12.107 12.107
32 32
12.139 12.139
12.139 12.139
212 212
12.351 12.351
(9.042) (9.042)
(1.823) (1.823)
(10.865) (10.865)
(10.865) (10.865)
(965) (965)
(11.830) (11.830)
1.274 1.274
521 521

Ha 31 nekemBpu 2022 rognHa [JpywTBOTO HEMa OMNpema 1 ocTaHaTu cpeacTBa AafeHo nog 3anor

(2021: Hema).
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OcTaHaTu huHaHCUCKN BNOXyBaka

2022 2021
®PrUHAHCUCKM BIOXYyBaHa pacnosioXNMBM 3a npoaaxoba
-3a MOKpUTHE Ha MaTemaTU4Ka pesepsa 2.459.498 2.297.112
-3a MOKPUTUE Ha TEXHUYKN pe3epBHu 59.998 60.129
-3a MNOKpPUTUE Ha KanuTan 516.861 307.459
3.036.357 2.664.700
®PrUHaAHCUCKM BIIOXYyBaka 3a TpryBake
-3a MOKpUTHE Ha Kanutan - 161.551
-3a NoKpUTHE Ha maTemaTu4ykaTa pesepsa 45.461 -
45.461 161.551
Hdeno3uTtn, 3aemMu n ocTaHaTu NacMaHu
HadeHu denozumu
-3a NOKPUTUE Ha TEXHUYKN pe3epBM 20.000 20.000
-3a NOKPUTME Ha MaTemMaTu4yka pe3epBa 523.000 505.994
543.000 525.994
3aemu
-3aeMu Ha MMaTenu Ha nonucy (aBaHCcK 3a Nonmcu 3a
XMBOT) 5.542 4.816
5.542 4.816
3.630.360 3.357.061

Ha 31 pekemBpu 2022 roguHa, [OpylITBOTO MMa (UHAHCUCKM BIOXyBaka pPacrnonoxnuveu 3a
npogax6a Bo msHoc og MK[O 3.004.910 wnjagm (2021: MK 2.634.543 wunjagn) BO OpXaBHM
06Bp3HULN n3pgageHn og P.C MakedoHuja koM nmaat npeocTaHaTu POKOBM Ha JocrneBake o4 2 Ao
28 rognHn (2021: og 3 0o 29 roanHN) N HOMUHANHKU kamaTHK ctankm og 1,625% 0o 5% (2021: 2,2%
no 5%). UsHocot og MKO 12.387 wunjagn (2021: 30.157 wnjagu) ce opHecyBa Ha yAenu BO
WHBECTULINCKN (DOHA.

UsHocor og MK 45.461 wnjagn (2021: MKO 161.551 wnjagn) ce ogHecyBa Ha ygenu BO
OTBOPEHWOT nHBecTuunckn coHa, BOI Kew [enosuT, Kom ce YyBaaT 3a TpryBame.

MsHocoT og MK 19.060 unjagm (2021: Hema) ce ogHecyBa Ha yaenu BO WHOEKCEH WHBECTULMUCKM
doHg, koj ce TpryBa Ha 6ep3a u e knacudmLmpaH Kako pacrnonoXxnmse 3a npogaxoa.

Ha 31 pekemBpu 2022 roguHa, [pywTBOTO MMa Aeno3uTu BO AoMalHu 6GaHknm kKo wmmaat

npeocTaHaTh pokoBu Ha gocneBawe of 3 fo 30 meceum (2021: og 3 go 36 mMeceuMn) U kamaTHU
ctankm og 0,8% po 3,0% (2021: 0,6% 1o 2,2%).
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®UHAHCUCKM BMNOXyBaka Kaj KOU OCUTYPEeHMKOT ro mnpeB3emMa MHBECTULUCKUOT PU3MK
(moroBopum 3a ocurypyBamse)

2022 2021
QPuHaHCUCKU 8J10)KyeaH-a Kaj Kou ocuaypeHuKom 20
npeesema uHeecmuyuoHUOM PU3UK
Yaenu Bo MHBECTULMCKU (hOHO0BU 24.197 12.355
24.197 12.355

Co cocrojba Ha 31 gekemBpu 2022 roavHa, [pylwITBOTO MMa BrOXyBarwa BO yAenu BO OTBOPEH
WHBECTULUMCKN (POHA (aKuMCKM DOHA) KOW CryxKaT 3a NOKpUBaHe Ha TEXHWYKUTE pe3epBU Kaj Kou
OCUTYPEHMKOT ro npeB3eMa MHBECTULIMCKMOT PU3UK U UCTUTE Ce KrnacuduumpaHy Kako BNoXyBaha
pacnonoXxnuneun 3a TpryBake kou ce permctpmpann u paborart Ha TepuTtopujata Ha P.C MakegoHuja
B0 usHoc og MK 24.197 nnjagu (2021: MK[ 12.355 nnjagn).

lNMpomeHaTa Bo objekTBHaTa Bpe4HOCT npeky BmMnaHcoT Ha ycnex e pe3yntaT Ha HeTo edeKkToT o4
BPEAHOCHOTO ycornacyBake OOHOCHO Of HepeanusupaHu 3arydbu Bo BkyneH usHoc og MK[ 2.834
unjagu (benewka 13), gogeka co coctojba Ha 31 gekemepu 2021, npomeHaTa BO 0bjekTuBHaTa
BPEAHOCT Npeky BmnaHcoT Ha ycnex e pe3ynTaTt Ha HeTo edbeKTOT Of BPEeAHOCHOTO ycornacysawe
O[HOCHO oA HepeanuaupaHu A4obuBKM BO BKyneH usHoc og MK[ 1.568 unjagn (6enewka 8) kowm
npousnerysaart of CBefyBare Ha 00jeKTMBHa BPEAHOCT Ha AaTyMOT Ha U3BeCTyBake.

MNo6apyBaka og HenocpeaHu paboTH Ha ocUrypyBatse

2022 2021

Mo6apyesaH-a No ocHoe Ha npemuu
MobapyBaH-a Mo OCHOB NPEMUU 3a OCUTYpyBaHe 32.375 26.445
WcnpaBka Ha BpegHoOCT Ha nobapyBara (5.038) (3.854)
27.337 22.591

3akny4Ho co 31 gekemBpu 2022 roguHa, OpywtBoTo cknyyduno 1.308 (2021: 1.009) HoBw nonucu
UK BKYNMHO aKTMBHM JOroBopu co coctojoa Ha 31 gekemepu 2022 rogmHa oA 17.940 ocuryputenHu
nonucu (2021: 17.633 akTMBHM NONUCK) 3a XKMBOTHO OCUTYPYBaH-€.

D,BI/I)KeH:eTO Ha ucnpaskaTa Ha BpeAHOCTa BO TEKOT Ha roamMmHaTta € Kako LUTO crneaun:

2022 2021
Ha 1 jaHyapwu: (3.854) (290)
OOMOoSNTHUTENHA UcnpaBka Ha BPeaHOCT (2.495) (10.331)
ocrnoboayBare Ha UCnpaBka Ha BPeLHOCT 1.311 6.767
Ha 31 nekemBpu (5.038) (3.854)
MapuyHK cpeacTBa M NapUMYHU eKBUBANEHTU
2022 2021
MapnyHu cpeacTBa BO AOMALLHKU BaHKu 46.101 16.262
MapuyHu cpeacTea Bo GrarajHa 6 3
M3nBoeHn napryHM cpeacTBa 3a NOKpUTUE HA MaTeMaTnyka
pesepBa 42.320 70.391
OcTtaHaTty napu4Hu ekBMBaNeHTU-6U3HNC KapTUYKM 508 221
88.935 86.877

MapuTe Ha AeHapcKu XUPO CMETKM BO AOMalLHW 6aHku MMaaTt BapujabunHu roguLLIHn KamaTu, LTO
3aBUCK of, BaHKMTE M UCTUTE MOXaT [a Ce MeHyBaarT, LUTO € AUCKPELMOHO MpaBo Ha cekoja baHKa.
Bo cornacHocT co 3akoHOT 3a cynepsu3nja Ha OCUrypyBamweTo, ApyluTBaTa ce OOSMKHWU Aa oTBopar
nocebHa cmeTka Bo BaHka Ha Koja ce ApxaT cpefcTBara LUTO ja NnokpMBaaT MaTemMaTnykaTa pesepsa
1 Npeky Koja ce u3spLuyBaaT cUTe NOeANHEYHN TpaHCaKLumm NoBp3aHn Co MaTeMaTnykaTa pesepsa.
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OcTaHaTu nob6apyBaka

2022 2021

lMobapyeaHr-a Mo ocHO8 Ha (hUHAHCUCKU 8J10)Ky8aH-a
- TMobapyBana No OCHOB Ha kamaTu of 06BpP3HULIM 57.745 52.382
- [NobapyBata No OCHOB Ha KaMmaTu og Aeno3nTn 7.340 15.099
65.085 67.481

AKLMOHEepPCKM KanuTan un pesepeu
AKUMOHepCcKu KanuTtan

AkunoHepcknoT Kanutan Ha OpywTtBoto ce coctom of 3.000 o6uyHm akuyum (2021: 3.000 obu4HM
akuumm) co HomuHanHa BpegHoct o EYP 1000 no akumja, ogHocHo BkynHo EYP 3.000.000 (2021:
EYP 3.000.000). MimaTtenuTte Ha 06M4YHM akuun MMaaT nNpaBo Ha AMBUAEHAA kora ke buae objaBeHa
M MmaaT npaBo Ha efeH rmac Ha CobpaHve Ha [pywTBOTO 3a ekBMBaneHT oA 1 obuyHa akuwja.
CornacHo 3akoHckaTa perynaTtvea AMBUOEHAM MOXe [Aa Ce UcnnaTyBaaT 0Tkako Ke buaart nokpueHu
cuTe akymynupaHu 3ary6u. Cute akumm HocaT npaBO Ha Cpa3MepHO y4ecTBO BO nogenbarta Ha
OCTaTOKOT Ha CcTevajHaTa, O4HOCHO NMKBMAALMOHATa maca.

ConcTtBeHu4YkaTa CTPyKTypa Ha akumoHepckuoT kanutan Ha 31 gekemspu 2022 n 2021 roguHa e
cnegHa:

AxkumoHepckun AkuuoHepcknm ConcTBeHuMuka ConcTBeHUYKa

KanuTan KanuTan CTPYKTypa CTPYKTypa
EYP EYP % %
2022 2021 2022 2021

AxunoHep

Grazer Wechselseitige

Versicherung

Aktiengesellschaft ABcTpuja 3.000.000 3.000.000 100% 100%
3.000.000 3.000.000 100% 100%

OvuBnaeHan

Bo TekoT Ha 2022 rognHa Gelue ucnnateHa gueuaeHga Bo maHoc og MK 18.488.100 (2021: MKL,
18.508.200)

3apaboTka no akuuja

OcHoBHaTa 3apaboTka (3aryba) no akumja e mpecMeTaHa Taka LUTO HeTo gobuBkaTa/sarybata 3a
roguHaTa koja mpunara Ha OOWYHWTE akuMOHepu ce Aenn CO MOHAEePUMPaHWOT npoceyeH 6poj Ha
0OMYHM aKuMKM BO TEKOT Ha rogmHara:

2022 2021
3apaboTka Koja npunara Ha akuMoHepuTe 84.002 74.484
HamaneHo 3a: gnBnaeHam 3a NpuoOpUTETHUTE akLmm - -
HeTo (3ary6a)/nobuBka koja npunara Ha umaTenuTe Ha OBUYHN akumm 84.002 74.484
MoHaepupaH npoceyeH 6poj Ha 0BUYHM akL MK 3.000 3.000
OcHoBHa (3aryba)/3apaboTka no akuuja (deHapu no akuumja) 28.00 24.83
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AxunoHepcCKM KanutTan u pesepsu (NpoaorkeHue)

Pe3epBu Ha CUrypHOCT (3aKOHCKM pe3epBu)

Cnopep nokanHata 3akoHcka perynaTtvea [pylwTeoTo Tpeba da npecmeTyBa W W3ABOjyBa egHa
TpeTvHa of HeTo AobuBkaTa 3a roguMHata 3a pesepBM 3a CUTYPHOCT (OOKOSKY AoGuBKaTa He ce
KOPUCTU 3a MOKpMBaHe Ha 3arybu of NpeTxXo4HW FoAuvHW), ce AOAeKa HUBOTO Ha pesepBuTe He
[OCTUTHE M3HOC KOj e Hajvanky egHakoB Ha 50% oA ocTBapeHaTa npoceyHa npemuja Ha
ocurypyBawe BO MocriefHUTe [Be TFOAVHW, NPU LUTO NPEMUUTE Of MPETXOAHUTE TFOAMHU Cce
3rofieMyBaar 3a MHOEKCOT Ha MopacToT Ha LeHWTe Ha Marno, cMeTajku ja U roguHaTa 3a koja ce
pacnopeaysa ocTBapeHaTa [JobuBka.PesepBuTe Ha CUTypHOCT ce HameHeTW 3a MOKpuBake Ha

O6BpCKVITe o ooroBopute 3a ocurypyBase BO Noaosir BpeMeHCKu nepuoa.

Pe3epBu no gorosopwu 3a ocurypyBawe U cpeactea o peocurypyBame

2022 2021
Peocury- Peocury-
BpyTto pyBame HeTo BpyTto pyBame HeTto
MaTtemaTnyka
pesepBa 3.048.074 (5.773)  3.042.301 2.837.263 (5.884) 2.831.379
MocebHa pe3epsa
3a unit-linked 24.197 - 24.197 12.355 - 12.355
MpeHocHa npemuja 16.481 (5.127) 11.354 16.876 (4.995) 11.881
Pesepsu 3a wretn 62.941 (20.548) 42.393 63.813  (22.542) 41.271
3.151.693 (31.448)  3.120.245 2.930.307 (33.421) 2.896.886
AHanu3su Ha pe3epgume 1o do2o8opu 3a ocuaypysate
Ocwr. kage
MHB.
Ocurypy- pU3KK ro
Bawbe og [ononHuTenHo npesema
XUBOT ocurypyBamwe ocwur. BkynHo
MaTtemaTunuyka pesepsa 3.047.320 754 - 3.048.074
MocebHa pesepsa 3a unit-linked - - 24197 24197
MpeHocHa npemuja 141 16.340 - 16.481
MpeHoc 3a genot Ha peocurypuTenoT (5.773) (5.127) - (10.900)
Pesepsu 3a wretn 42.068 20.873 - 62.941
PesepBu 3a wtetn — gen 3a
peocuryputenot (14.029) (6.519) - (20.548)
31 pekemBpu 2022 3.069.727 26.321 24.197 3.120.245
Ocwr. kane
VHB.
Ocurypy- pU3KK ro
Batbe o4 [lononHuTenHo npeB3emMa
XUBOT ocurypyBame ocwur. BkynHo
MaTtemaTnyka pesepBa 2.836.586 677 - 2.837.263
MocebHa pesepBa 3a unit-linked - - 12.355 12.355
MpeHocHa npemuja 67 16.809 - 16.876
MpeHoc 3a genot Ha peocurypuTenoT (5.884) (4.995) - (10.879)
Pesepsu 3a wretn 41.545 22.268 - 63.813
PesepBu 3a wtetn — gen 3a
peocuryputenot (16.404) (6.138) - (22.542)
31 nekemBpu 2021 2.855.910 28.621 12.355 2.896.886
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Pe3epBu no aorosBopu 3a ocurypyBame U cCpeacTsa o4 peocurypysate (npoaorkeHue)

AHanusu Ha peszepeume o 8o2080pu 3a ocuzypyeame (npodosxeHue)

BpyTo TEXHUYKMN pe3epBu

Bpymo pe3epea 3a npeHocHa npemuja

Bpymo mamemamuyka pe3epea
-MPEHOCHN NPEMUU 3a XUBOTHO OCUTYpYyBak-e
-MaTemaTunyka pe3ep. Mo OCHOB XUBOTHO OCHT.
-pe3epBa 3a yaen Bo gobuBka
-pe3epBa 3a ngH1 GoHYCK 1 NoNycTU

IMocebHa pe3epea 3a yHUM JIUHK
-nocebHa pe3epsa 3a unit-linked

Bpymo pezepeu 3a wmemu
-pe3epBy 3a NpujaBeHn HeUCINaTeHN WTETU
-pe3epBy 3a HacTaHaTV HEMpPUjaBEHU LUTETU
-pe3epBy 3a TPOLLOLY 3a LITETU

PeocurypyBame BO 6pyTO TEXHUUKU pe3epBHu

Hen 3a peocuzypysar-e Ha npeHOCHa npemMuja
- Grazer Wechelseitige Versicherung AG / AscTpuja
- Minchner Rueckversicherungs-Gesellschaft lepmanuja

Hen 3a peocueypysarw-e Ha Mamemamu4ka pesepsea
- Grazer Wechelseitige Versicherung AG / AscTpuja
- Minchner Rueckversicherungs-Gesellschaft lepmanuja

Hen 3a peocuzypyeame 3a pezepeu 3a
wmemu

- Grazer Wechelseitige Versicherung AG / Asctpuja
- Groupama Life / bByrapuja

2022 2021
16.481 16.876
162.979 165.697
2.768.743 2.552.575
109.965 113.168
6.387 5.823
3.048.074 2.837.263
24197 12.355
24.197 12.355
41.480 38.525
20.600 23.429
861 1.859
62.941 63.813
3.151.693 2.930.307
2022 2021
4.795 4.636
332 359
5.127 4.995
5.640 5.732
133 152
5.773 5.884
9.863 8.946
10.685 13.596
20.548 22.542
31.448 33.421
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OcTtaHaTtn o6BpCKMu

2022 2021
O6epcku 00 HenocpedHU pabomu Ha ocuzypyeaH-e
- MPOBU3MM Ha areHTn n Bpokepu 3.859 3.810
- MNPVMMEHW aBaHCK No nNpemMuu 38.849 37.258
- npoBu3uu 3a profit sharing 1.962 -
44.670 41.068
068pcku noep3aHu co peocuzypysame
- Grazer Wechelseitige Versicherung AG / AscTpuja 234 5.018
- Muinchner Rueckversicherungs-Gesellschaft /
epmaHuja 341 528
- Groupama Life /byrapuja 147 933
722 6.479
OcmaHamu o6epcku
- 3annartu Ha BpaboTeHu 1.764 1.792
- obBpcku koH gobaByBayn BO 3eMjaTa U CTPaHCTBO 339 206
- no AOroBop 3a feno 315 159
- obBpcka 3a nuueHua 1.223 666
- obspcka koH 'paBe HeaswxHocTu-Ckonje 271 -
3.912 2.823
49.304 50.370
MacuBHM BpeMeHCKU pa3rpaHuyyBata
2022 2021
OpHanpep npecMeTaHu TpOLIOLK 522 553
OanoxeHo nnakakwe Ha NPoBU3nNK 3.001 1.929
3.523 2.482

MoTeHuujanHu n NnpeseMmeHn 06BPCKU
Cydcku cnopoeu

OpylwTBOTO AejcTByBa BO obrnacrta Ha OCUrypyBaweTO M e npegMeT Ha CyACKM MOCTanku Kou
npousnerysaaT of HeroBoTo pefoBHO paboTewe. BkynHMOT M3HOC Ha cyacku Gapana 3a ucnnarta
Ha wTetn msHecysa MK[ 3,707 nnjagn. OBwue cygcku nocranky ce BO TEK, NPu LWTO MO OBOj OCHOB,
Kako concTBeHa npoueHKa 3a MCXOA4OT Ha wuctuTe, [pywTBOTO M34BOjyBa pes3epBM 3a CYACKU
crnoposu BoO usHoc og MK 2,615 unjagn kon ce BKNy4yeHW BO pe3epBuTe 3a wTeTu. MicxogoT Ha
oBuWe cyacku 6apara BO MOHWHA € KPajHO HEM3BECEH CO Orrneq Ha AOSKMHAaTa Ha CyAcKMTe npouecu
1 roriemaTa HeM3BEeCHOCT BO HUBHOTO pellaBakse.

YcornaceHocCT co 3aKOHCKaTa perynatumBa

Ha 31 gekemBpu 2022 rogmHa [pywtBOTO M ucnonHyea 6apakata Ha 3akoHOT 3a cynepBu3nja Ha
ocurypyBamwe BO BpCKa CO MOKPMBak-€ Ha MapruHa Ha COMBEHTHOCT, MPOMULIAHUTE NUMUTK 3a
BNOXYBakbaTa Ha KanutanoT YTBPAEH BO COrMacHOCT CO 3aKOHOT 3a cynepBu3nja Ha OcUrypyBame
Kako 1 cpefcTBaTa Kou rv MoKpMBaaT TeXHUYKUTe pe3epBu. [pyluTBOTO MMa AOBOMHO CPeAcTBa 3a
MOKpMBak-e Ha TEXHUYKaTa pe3epBa M NOKpMBak-Ee Ha KanuTanoT BO LienocT.

Ha 31 pekemspun 2022 rognHa akuMOHePCKMOT kanuTtan Ha dpywTsoTo n3Hecysa 3.000.000 EYP wnun
eksmBaneHT ogq MK 183.999 wnjagn Ha OeHOT Ha ynnaTtata Ha KanuTanoT, AOAEeKa rapaHTHWUOT
¢doHa u3sHecysa 3.000.000 EYP wnn MKO 184.480 wunjagu Ha 31 pgekemspu 2022 roguHa.
OpywTBOTO pefoBHO rO U3BECTyBa perynatopoT - AreHuumjata 3a cynepsu3unja Ha ocurypyBameTo
(“ACQ”) 3a kanuTanoT Ha [pywTBOTO NPeKy KBapTanHUTE M3BeLUTau.
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29.

30.

IFPABE Ocuzypysawe Al] Ckonje

@uHaHcucKu usgewmau
31 dekemspu 2022 2o00uHa

80 urjadu deHapu (OOKOJIKY He € MouHakKy HagedeHo)

OnepaTtuBeH JIN3UHT

OpywTBoTo BO aBryct 2019 rognHa cknyyn HOB JOroBOp 3a M3HajMyBake Ha AErOBHU NPoOCTopuu,

co pok go 31 npekemepwu 2050 rognHa.

O6BpCKVI Mo HEOTNOBUKINB onepaTuBeH JIN3NHI Ce ClnegHuBe:

Momanky og egHa roguHa
Momery egHa v ABaeceT U OeBET roAMHU

2022 2021
4.540 4.249
126.861 122.976
131.401 127.225

Bo TekoT Ha rognHaTa 3aBplieHa Ha 31 gekemspu 2022 rogmHa, MKL 5.367 vnjagu 6ea npusHaeHu
Kako TpOLUOK BO OMMaHCOT Ha ychnex Kako pesynTaT Ha KOpUCTehe Ha onepatvBeH nuanHr (2021:

MK 5.517 nnjagn).

TpaHcakumMmu co noBp3aHu cybjekTn

[pyWwTBOTO M M3BPLUMIO CNIEQHUTE TPaHCaKLUM CO MOBP3aHM CTPaHU 3a roauHUTE LUTO 3aBpluyBaat

Ha 31 gekemBpu 2022 n 2021 rognHa:

M3BewTaj 3a ceoncpaTHa fobuBKa (6unaHc Ha ycnex)

Grazer Wechelseitige Versicherung AG / Aecmpuja — mamuyHa KoMmraHuja

Bpymo nonucupaHa npemuja dadeHa 80 peocuzypyeame
(6enewka 7)

- Grazer Wechelseitige Versicherung AG / Aecmpuja

MpomeHa eo 6pymo pe3sepea 3a NpeHocHa rnpemuja Ha
(GononHumesnHo) 3a peocuzypysame (6enewka 7)
- Grazer Wechelseitige Versicherung AG / Aecmpuja

Mpuxodu no ocHoe Ha nposu3uu 00 peocuzypysare
(6enewka 9)
- Grazer Wechelseitige Versicherung AG / Aecmpuja

Bpymo ucnnama Ha wmema — den 3a peocuaypyeare
(6enewka 10)

- Grazer Wechelseitige Versicherung AG / Aecmpuja

lpomeHu 80 pe3epeu 3a HacCMaHamu U HenpujageHU wmemu-
den 3a peocuzypveame (6enewka 10)
- [MpomeHn BoO pesepsa 3a HacTaHaTW U HenpujaBeHn LWITeTU —

Peocurypysate
- Grazer Wechelseitige Versicherung AG / Aecmpuja

lpomeHu 8o 6pymo mamemamud4ka pesepea - 0es1 80
peocuzypyeamse (6enewka 11)
- Grazer Wechelseitige Versicherung AG / Aecmpuja

OcmaHamu aOMUHucmpamueHu mpouwouyu

- Tpowouu 3a ycnyru (Grazer Wechelseitige Versicherung AG)

2022 2021
(23.316)  (23.243)
159 (142)
9.216 8.424
6.609 8.747
918 (243)

(93) (203)
(4.209) (4.642)
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30.

IFPABE Ocuzypysawe Al] Ckonje

@uHaHcucKu u3sewmau

31 dekemspu 2022 2o00uHa

80 urjadu deHapu (OOKOJIKY He € MouHakKy HagedeHo)

TpaHcakummu co noBp3aHu cybjekTu (NnpoaomkeHue)
M3BewTaj 3a huHaHcUucka coctojba (6MnaHc Ha cocTojba)

PeocurypyBame Bo 6pyTO TEXHUUKU pe3epBHu
2022 2021

Hen 3a peocuzypyeaw-e Ha npeHOCHa npemuja
(6enewka 23)
- Grazer Wechelseitige Versicherung AG / AscTpuja 4.795 4.636

Hen 3a peocuzypysar-e Ha MamemMamu4ka pesepea
(6enewka 23)
- Grazer Wechelseitige Versicherung AG / AscTpuja 5.640 5.732

Hen 3a peocueypyeam-e 3a pezepeu 3a
HacmaHamu npujaseHu wmemu (6benewka 23)
- Grazer Wechelseitige Versicherung AG / AscTpuja 9.863 8.946

068pcku Mo ocHo8 Ha fnpemuja 3a peocuzypyeaH-e
(6enewka 24)
- Grazer Wechelseitige Versicherung AG / AscTpuja 234 5.018

OcmaHamu o6epcku (6eneuwka 24)
- O6Bpcku 3a nuueHua (Grazer Wechelseitige
Versicherung AG) Aecmpuja) 1.223 666

Bo TekoT Ha 2022 roguHa, OpywTBOTO Mcnnatv avBuaeHaa Ha akumoHepoT Grazer Wechselseitige
Versicherung Aktiengesellschaft Asctpuja Bo nsHoc og MK[ 18.488.100 (2021: MK 18.508.200),
(Benewka 22).

M3BewTaj 3a ceoncpaTHa obuBKa (6unaHc Ha ycnex)

Ipaee HedeuxHocmu [JOOEJ] Ckonje / MakedoHuja - nodpyxHuya Ha Mamu4yHama KomnaHuja

2022 2021
Tpowok 3a 3aKynHuUHu (6benewka 28)
- 'paBe HegswxHoctn JOOEJT Ckonje/ MakenoHuja 5.367 5.517
M3BewTaj 3a domMHaHcucka cocTojba (6unaHc Ha cocTojba)

2022 2021
Kpamkopo4yHu o6epcku (6enewka 24)
- ['paBe HegswxHoctn JOOEJT Ckonje/ MakenoHuja 271 -

M3BewTaj 3a ceoncpaTHa fobuBKa (6unaHc Ha ycnex)

Ipase Ocuzypyean-e Hexueom A/l Ckonje / MakedoHuja - nodpyxHuuya Ha MamuyHama
KoMraHuja

2022 2021

Tpowouyu 3a npemuja 3a ocuaypysame
- I'paBe OcwurypyBarwe Hexunsot ALl Ckonje/ MakegoHuja (60) (58)
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30.

31.

FPABE Ocueypysan-e Al] Ckonje

@uHaHcucKu u3sewmau

31 dekemspu 2022 2o00uHa

80 urjadu deHapu (OOKOJIKY He € MouHakKy HagedeHo)

TpaHcakummu co noBp3aHu cybjekTu (NnpoaomkeHue)

Bo TekoT Ha pAgBaHaeceT MeceyHuMOT nepuwog Bo 2022 roguHa [pywTBOTO MMa peanusuMpaHo
BMOXYyBaka BO ApXKaBHM 0OBp3HMLUM BO BKyneH nsHoc og MKL 375.403 unjagn (2021: MK[, 94.696
unjagn) og kon MKO 55.500 wnjagu (2021: MK 49.245 wnjagun) kynyBakwa peanuanpaHu npeky
CeKyHOapHWOT nasap Ha kanuTan T.e. KynyBawa CO nocpeacTBo Ha GaHka opg npogasad BVG
Beteiligung und Verwaltungsgeselschaft GmbH n MK[ 88.776 wnjagn (2021: MK 15.451 vnnjagu)
on npogasay [paBe OcurypyBawe Hexusor All Ckonmje. BVG Beteiligung und
Verwaltungsgeselschaft GmbH e pgen opg [lpynauuwjata Ha Koja npunara ApYLTBOTO OAHOCHO
cornacHo concTBeHnykara cTpyktypa Ha I'pynaumjata, BVG Beteiligung und Verwaltungsgeselschaft
GmbH v OpywTBoTo nmaar 3aegHunykm concteeHnk, Grazer Wechselseitige Versicherung AG.

TpaHcakyuu co Knnyd4Huom pakoeodeH nepcoHan

BkynHUTEe HagoMecTM Ha KAYYHMOT pakoBogeH nepcoHan Ha [pywTBOTO, BKAyY4eHW BO
ALMUHUCTpATUBHU Tpowloum (Buam 6eneluka 12) ce kako LWTO crnegysa:

2022 2021
HapgomecTn Ha KnyvyeH pakoBOAEH MEePCOHN 7.724 7.676
7.724 7.676

MocnepoBaTenHn HacTaHu

Mo aeHOT Ha u3roTByBake Ha GunaHcoT Ha cocTojba, OaBopOT Ha OMpPeKTopu Ha [pyLTBOTO BO
COrnacHOCT CO YTBPAEHOTO MpaBo, crnopen 3aKOHCKUTE MPOrMcy AoHece:

- [lpegnor opnyka 3a pacnoped Ha akymynupaHata pobuBka 3a 2017 rogvHa n gen of
akymynupaHaTa gobueka 3a 2018 roguHa 3a ncnnaTa Ha guBuaeHaa Bo usHoc og 18.448 nnjagm
neHapu ogHocHo 6.149 peHapu no akumja (2021: 18.488 vnjagm geHapu ogHOCHO 6.163 geHapu
no akuuja).

- Tpeanor oanyka 3a pacnpegen6ba Ha gobuskata of 2022 roguHa Bo uaHoc og 84.002 vnjagu
OeHapu, 1 Toa: BO pes3epBa 3a CUrypHocT BO u3Hoc og 28.001 wnjagn geHapy 1 BO
HepacnpegerneHa gobueka Bo n3Hoc of 56.001 nnjagm geHapu.

Mo 31 pekemBpun 2022 roguHa, 4aTymMoOT Ha U3BECTYBake, He Ce Cy4yure 3HavyajHu HacTaHu kou ou

npeamsBuKane Kopekuuja Ha duHaHCUCKMTE u3BellTan, HWUTY Nak ocTaHaTW HacTaHW Kou ce
mMaTepwujanHo 3Ha4ajHu 3a objaByBare BO OBME (PMHAHCUCKM M3BELUTaMW.
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