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M3BewTaj Ha HE3aBUCHUOT peBU3Op A0 akuuoHepute Ha NTPABE OcwurypyBsame
Al Ckonje

MU3BewTaj 3a (hMHAHCUCKNTE U3BELITan

M3epwmeme peBusnja Ha npuapyxHute duHaHcuckm ussewTtanm Ha [PABE
Ocurypyeamwe All Ckonje ("OpywTtBoT0") KOM Ce cocTojaT of BunaHcoT Ha cocTojba Ha
31 pekemepu 2017 ropguHa, u3BewTauTe 3a OUNaHCOT Ha ycnex, NPOMEHWTE BO
KanuTanoT M Mapu4YyHWOT TEeK 3a roguHaTta Toraw 3aepluieHa, n benewkuTe kou ce
COCTOjaT 0f Npernea Ha 3Ha4ajHuTe CMETKOBOACTBEHW NONUTUKN U ApYri objacHyBa4kn
NHhopmaymu.

O@EOSOPHOCH’? Ha paxoeodcmeomo 3a quHchuc:Kume u3sewmau

PakoBoacTeoTO Ha [pylUTBOTO € OArOBOPHC 33 M3roTBYBakE U peanHa npeseHTauuja
Ha oBue (OWHaAHCUCKW W3BELUTaW BO COrMNacHOCT CO perynatveata Ha AreHuywjata 3a
cynepBu3avja Ha OCWrypyBake, Kako W 33 TakBa WHTEpHa KOHTpona 3a Koja
pakoBOACTBOTO CMETa [eka € HEeONxoAHa 3a [a Ce OBO3MOXW W3roTByBamwe Ha
bMHAHCKUCKX n3BeLlTan Kou ce ocnobogernn og MaTepujanHo 3Ha4vajHu rpelwkn, 6uno aa
ce pe3ynTar Ha usMama Wnu HeHaMepPHO HanpaBeHu rpeLuKn.

Odzo080pHOCM Ha pesu3opom

Hala oAroBopHOCT € fa UCKaXeMe MHEHWE 3a OBUE (PUHAHCWUCKM M3BELUTan BP3 OCHOBA
Ha HawaTta peBu3unja. Hwe ja wu3BpWMBME HaWwaTa pesBu3nja BO COTMAcHOCT CO
Cranpapan 3a peBusmja npucateHn w objaBeHm Bo Penybnuka Makenonuja BoO
Cnyx6eH BecHuk 6p. 79 og 11 jyHu 2010 roguHa. OBue cTaHgapAuw W3UCKyBaaT Aa ce
NpUApXKYBaMe Ha peneBaHTHUTE eTWYKW CTaHaapav W Aa ja nnaHvpaMe w ga ja
W3BpLUMME peBu3vjaTa co Uen ga ce 3gobueme co pasymHa YBEpeHoCT [Jeka
(hUHaHCUCKUTE M3BELLTaKN HE COOPKAT MaTepujanHo 3Ha4YajHW rpeLLKu.

PeBuaujaTta BknydyBa cnpoeedyBake Ha npoueaypu 3a gobuBame Ha peBU3OPCKM
Aokasn 3a usHocute 1 obpasnoxeHujata BO (huHaHcuckuTe masewTaun. W3bpaHute
npoueaypu 3aBvcaTt O HaluUTe MPOLEHKM, BKNy4yBajku rv U NPOLUEHKUTE Ha pusnyuTe
3a 3Ha4ajHu rpelwkn Bo (DUHAHCWCKWTE K3BELUTaW Kako pe3ynTaT Ha uamama unw
HEHaMepHO HanpaBeHu rpelwkn. Bo npoueHyBaweTO Ha OBUE pU3nNLM, M pa3rnegasme
COOJBETHUTE WHTEPHM KOHTPONWM BOCNOCTaBeHW BO [IpylITBOTO 3a W3roTByBake W
peanHo npukaxysawe Ha (MUHAHCMCKUTE UW3BEWTan CcO Uen Aa gu3ajHupame
PEBV3OPCKU MpoLeaypy COOABETHU Ha OKOMHOCTUTE, HO HE U 3a 43 N3pasuMe MHeHue
3a ebmMKacHoOCTa Ha WHTEPHWUTE KOHTPONM BOcnocTaseHn Bo [pylwteoTo. Pesusnjara,
UCTO Taka BKNyYyBa OCBPT Ha KOPUCTEHWUTE CMETKOBOACTBEHW NPUHLMNM W 3HAYajHUTE
NPOLUEHKM HanpaBeHW Off PaKOBOACTBOTO, Kako WM OUEHKa Ha afjeKksaTHocTa Ha
NPpUKaxyBakeTo Ha MHopMaLunTe BO (OPMHAHCMCKATE M3BeLUTau.

Hue cme yBepeHw nexka PEBU3OPCKUTE [0KasW Kou v AobUBME ce OOCTaTOYHWU M
COOABETHU 3a fa obe3benaT OCHOBA 33 HALLETO MHEHUE.
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H3zeewmaj Ha HezagucHUOM pesu3op
MPABE Ocueypysan-e ALl Cronje

M+eHue

Cnopeg Hawe MHeHWe, UHaHCUCKUTE U3BEeLUTan peanHo 1 0BjeKTUBHO ja Npuka)ysaaT
huHaHcucka cocTojba Ha OpywTtsoTo Ha 31 gekemBpu 2017 roguHa, Kako U HerosaTa
hUHaHCKUCKa YCMNELLHOCT U HEroBWMOT MapvyeH TEK 3a roguHarta Torall 3aBplueHa, BO
COrMacHOCT CO perynatveaTa Ha AreHuujata 3a cynepeusunja Ha ocurypyeame.

W3eewTaj 3a Apyru NnpaBHU U perynaTtopHu Gapamwa

loduwer uzsewmaj 3a pabomama Ha [pywmeomo u3zomeeH coefacHo baparama
Ha yneH 384(z) o0 3akoHom 3a mpaoscku Opywmsa

CornacHo m3uckyBawaTta Ha dneH 34(n) og 3aKkOHOT 32 peBW3wja, HWEe U3BEecTyBame
[EeKa UCTOPUCKMTE chHaHCUCKM nHdopmauun obenogeHeT BO rOAULWLHWOT U3BELUTa) Ha
OpylwTBOTO, W3roTBEH O PaKOBOACTBOTO cormacHo Gapawarta Ha 4dneH 384(r) oa
3aKOoHOT 3a TProBCKW APYLWTBAa, C& KOH3UCTEHTHW BO CUTE MartepujanHn acnektu, co
roguliHaTa cmeTka Ha [pyLwTBOTO U €O puHaHCUCKuTE nHcopmauun obenogeHeTu Bo
peBuanpaHuTe MHaHCUMCKK M3BELLTan Ha [pyLWTBOTO, Ha W 3a roAnHaTa Koja 3aBplLuyBa
Ha 31 pekemspu 2017 roavHa. PakoBOACTBOTO € OArOBOPHO 3a M3roTByBawe Ha
roguuHaTa cmeTtka Ha [JpylWwTeoTo koja wro belwe onobperHa on HagsopHuoT oabop Ha
OpywTeoTo Ha 14 cdespyapy 2018 rognHa v 3a U3roTByBake Ha roguLLHUOT W3BELUTa)
Ha akTusHocTUTe Ha JpywTBoTo, Koj WTo Gewe onobpeH og HagsopHuoTt opbop Ha
OpywTeoTto Ha 14 despyapu 2018 roguna.

Ckonje, 14 depyapwn 2018 roguHa

KMMIT Makegonwuja OO

OBNACTEH PEBU30OP HA PM Ynpaeuten
lNopaaHa Hukywescka lopaaHa Hukywescka .-
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I'PABE Ocueypysan-e Al] Ckonje

M3BewTaj 3a ceoncaTtHa nobmBKa (BunaHc Ha ycnex)

(Bo unjadu deHapu)

A. NPnxogun og PABOTEHETO
I. BAPABOTEHA NPEMWUJA (HETO NPUXoau oa
NMPEMUJA
1. BpyTo nonucupaHa npemuja 3a ocurypyBare
2. BpyTo nonvcupaHa npemuja 3a coocurypyBate
3. bpyTo nonuncupaHa npemuja 3a
peocurypyBamse/peTpouecuja
4. bpyTo nonucupaHa npemMuvja npegageHa so
coocurypyBame
5. BpyTo nonuncupaHa npemuvja npegageHa Bo
peocurypyBarbe/ peTpouecuja
6. NMpomeHa Bo HGpyTO pe3epBaTta 3a NPeHOCHa
npemuja
7. NpomMeHa Bo BpyTO pesepBaTta 3a NpeHocHa
npemuja - Aen 3a coocurypyBame
8. NMpomeHa Bo HGpyTO pe3epBaTta 3a NPeHOCHa
npemwuja - Aen 3a peocurypysare
Il. NIPUXOAN O BITOXYBAA
1. Mpuxoaun oa NoApPYXHULMU, NPUAPYKEHN
ApYLWTBa U 3aeAHNYKA KOHTPONMpaHu
eHTUTETHN
2. Mpuxoau on BNoxyBaka BO 3emMjulite U
rpagexHu objekTu
2.1 MNpuxoan og HaeMHUHN
2.2 MNpuxoau oA 3ronemysBare Ha BpegHocTa Ha
3emjuwTe 1 rpagexHun objektu
2.3 MNMpuxoam og npogakba Ha 3emjuLiTe U rpageXkHn
o6jekTn
3. NMpuxoaun op kamaTm
4. TIO3UTUBHM KYPCHU pasfvku
5. BpeaHocHo ycornacyBsatbe (HepeanuampaHu
[oOUBKK, cBegyBake Ha 06jeKTUBHA
BpenHocCT)
6. Peanu3upaHu go6ueku og npopgaxba Ha
chMHaHCUCKM UMOT - KanuTanHa nobuBKa
6.1 PuHaHCUCKN BroXyBaHa pacrnonoXnmen 3a
npogaxo6a
6.2 drHaHCcUCKM BroXyBaka 3a Tprysame (no
06jeKTBHa BpeaHOCT)
6.3 OcTtaHaTtu hbmHaHCUCKM BNOXyBaka
7. OcTaHaTn NPUXOAMN Of BIOXYyBaHa
lil. NIPUXOA4n No OCHOB HA NPOBU3UK OO
PEOCUTYPYBAKE
IV. OCTAHATU OCUTYPUTENHO TEXHUYKHU
nPUXoan, HAMAJIEHU 3A
PEOCUTI'YPYBAKE
V. OCTAHATU NPUXoaun

Q@uHaHcucku M3sewmau

Benelika 2017 2016
557.586 507.543

7 460.802 428.513
7 507.197 469.995
7 (46.285) (41.041)
7 (79) (599)
7 (31) 158
8 80.558 66.177
8 74.999 64.220
8 5.559 1.957
9 14.386 11.040
1.762 1.782

78 31




I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

M3BewTaj 3a ceoncaTrHa nobmBka (BunaHc Ha ycnex) (npoaomkeHue)

(Bo unjadu deHapu)

B. PACXOOu o4 PABOTEHETO
I. HACTAHATU WUTETU (HETO TPOLLOLIN 3A
LUTETW)
1. BpyTo ncnnateHu wreTn
2. HamanyBare 3a NpuxogoT og 6pyTo
peanuavpaHu perpecHu nobapysara
3. bpyTo ucnnatenu wreTn — gen 3a
coocurypyBame
4. bpyTo ncnnateHu WTeTn — Aen 3a
peocurypyBare/peTpouecuja
5. MNpomeHn Bo OpyTO pesepBuTe 3a WITETU
6. MpomeHn Bo GpyTO pe3epBuTe 3a WTETN — AeN
3a COOCUrypyBame
7. NpomeHn Bo 6pyTO pesepBuTe 3a LWITETU — Aen
3a peocurypyBame
Il. NIPOMEHU BO OCTAHATUTE TEXHUYKA
PE3EPBU, HETO O PEOCUIYPYBAE
1. MpomeHn Bo MaTeMaTH4KaTa pe3epBa, HETO
oA peocurypyBatbe
1.1 NpomeHn Bo BpyTo MaTeMaTnykaTa pe3epBa
1.2 NpomeHn Bo BpyTO MaTemaTnykaTa pe3epsa -
[en 3a coocurypyBame/peocurypyBare
2. NMpomeHn BO eKkBUNU3aunoHata pesepsa,
HeTo o1 peocuUrypyBame
2.1. NpomeHun BO BpyTO ekBMNU3aLuoHaTa pesepsa
2.2 lNMpomeHn Bo BpyTO ekBMnM3aumoHaTa pesepsa
- 4en 3a coocurypyBame/peocurypyBame
3. MpomeHn BO ocTaHaTUTE TEXHUYKU pe3epBH,
HeTo o4 peocuUrypyBame
3.1 lNpomeHn Bo ocTaHaTUTE BPYTO TEXHUYKM
pesepsu
3.2 NpomeHn BO ocTaHaTUTe BPYTO TEXHUYKN
pesepBu — gen 3a CoocurypyBame 1
peocurypyBame
lll. TIPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUI'YPYBAILE HA XKUBOT
KAOE UHBECTULUMOHUOT PU3UK E HA
TOBAP HA OCUI'YPEHUKOT, HETO O
PEOCUIYPYBAHKE
1. MpomeHn Bo BpyTO MaTeMaTuyKkaTa pe3epBa 3a
OCUrypyBame Ha XMBOT Kage MHBECTULIMOHNOT
pU3MK € Ha ToBap Ha OCUTYPEHUKOT
2. NMpomeHn Bo GpyTO MateMaTuykata pesepsa 3a
OCUrypyBame Ha XMBOT Kage MHBECTULIMOHNOT
pW3MK € Ha ToBap Ha OCUTYPeHUKOT — Aen 3a
CooCUrypyBame 1 peocurypyBame
IV. TPOLUOLIK 3A BOHYCU U NOMNYCTWU, HETO
oA PEOCUIYPYBAIBE
1. Tpowoum 3a 6GoHycK (kou 3aBucat og
pesynTarorT)
2. Tpowouu 3a nonycTu (kov He 3aBucar of
pes3ynTartorT)

Benelika 2017 2016
(490.181) (457.563)

10 (98.001) (50.415)
10 (116.239) (53.462)
10 17.630 9.710
10 712 (12.004)
10 (104) 5.341
11 (257.697) (279.855)
(257.697) (279.855)

11 (257.974) (280.138)
11 277 283




I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

M3BewTaj 3a ceoncaTtHa go6uBka (BunaHc Ha ycnex) (npoaomkeHue)

(Bo unjadu deHapu)

V. HETO TPOLUOLX 3A CMPOBEOQYBAWE HA
OCUIYPYBAKETO
1. Tpowouu 3a cTeKHyBawe
1.1 Mposwuzuja
1.2 BpyTo nnatu 3a BpaboTeHWTe BO BHaTpeLLUHaTa
npogaxHa mpexa
1.3 OcTaHaTtu TpoLloum 3a CTEKHyBaHbe
1.4 NpomMeHa BO 04JIOXKEHUTE TPOLLOLM 3a
CTekHyBame (+/-)
2. ABMMHUCTPATUBHU TPOLLUOLU
2.1 AMopTu3aumja Ha MaTepujanHu cpeacTaa Kou
cnyxarT 3a BpLUeHe Ha AejHocTa
2.2 Tpowouw 3a BpaboTeHuTe
2.2.1 NnaTtu 1 HagomecToumn
2.2.2 Tpowuoum 3a gaHoum Ha nnatm un
HagoMecTouM Ha nnaTa
2.2.3 NpugoHecn of, 3ag0MKNTENHO coumjanHo
ocurypyBame
2.2.4 Tpowoum 3a LONOSTHUTENTHO NEH3UCKO
ocurypysame 3a BpaboTeHu
2.2.5 OcraHaTtu Tpowouwn 3a BpaboTeHn
2.3 TpoLuouw 3a ycnyru Ha uUsnYKy nnua Kom He
BpLUaT AejHoCT (goroBopw 3a paboTa, aBTOPCKM
[OroBopy U Apyry NpaBHW OOHOCK) 3aefHO CO
CcuTe AaBadku
2.4 OctaHaT! agMUHUCTPATUBHN TPOLLOLM
2.4.1 Tpowouwn 3a ycnyru
2.4.2 MaTepujanHu TpoLloum
2.4.3 Tpowlouwn 3a pesepBupare 1 ocTaHaTu
TpoLuouu o paboTereTo
VI. TPOLLOLM O BITOXYBAHA
1. AMopTU3saumja n BpeaHOCHO ycornacyBame
Ha MaTepujanHu cpeAcTBa KOU He CryXarT 3a
BpLUEeHEe Ha AejHocTa
. Tpowoum 3a kKamaTu
. HeratuBHM KypcHM pasnuku
. BpeaHocHo ycornacyBate (HepeanuampaHu
3arybu, cBeayBame Ha 00jeKTUBHa
BpPEenHOCT)
5. PeanusupaHu 3ary6m og npogax6a Ha
cbMHaHCUCKN UMOT - KanuTanHa 3aryba
5.1 ®uHaHCUCKM BROXyBaka pacnonoxnmeu 3a
npopaxo6a
5.2 duHaHcUCKM BROXyBaHa 3a TpryeBame (no
objekTnBHa BpeaHOCT)
5.3 OcTtaHaTtun mHaHCUCKM BoXyBah-a
6. OctaHaTu TpolwiouM oA BROXyBaHa
VII. OCTAHATU OCUTYPUTENHO TEXHUYKU
TPOLUOLUWU, HAMATEHU 3A
PEOCUTIYPYBAKE
1. Tpowoum 3a npeBeHTMBA
2. OcTaHaTtn oCUrypmuTenHo TEXHUYKM TPOLLIOLU,
HamaneHu 3a peocurypyBame

HOON

Benelwka 2017 2016
(122.413) (119.404)

(93.416) (93.248)

12 (81.860) (81.570)
12 (4.721) (6.685)
12 (6.835) (4.993)
(28.9975 (26.156;

12 (850) (831)
12 (10.396) (9.913)
(6.854) (6.537)

(662) (628)

(2.780) (2.650)

(100; (98;

(17.751; (15.412;

12 (14.412) (12.636)
12 (829) (1.154)
12 (2.510) (1.622)
(5.916) (4.512)

13 (28; (53;
13 (5.888) (4.459)
14 (5.737) (3.345)
(5.737) (3.345)




FPABE Ocuaypyeanse Af] Ckonje
QuHaHcucku M3sewmau

M3eewrTaj 3a ceondpatHa gobuska (BunaHc Ha ycnex) (npoaormkeHue)

(Bo unjadu deHapu) Beneiwuka 2017 2016

VIll. BPEOHOCHO YCOIMACYBAHE HA
MOBAPYBAHATA MO OCHOB HA
NMPEMUJA (417) (32)

IX. OCTAHATU PACXO[MN, BKITYUYBAJKU U
BPE[JHOCHW YCOIMACYBAHA - -

X. DOBEMBKA 3A JENMOBHATA rOVHA NPEQ

OOOAHOYYBAHE 67.405 49.980
Xl. 3Ar'YBA 3A IENOBHATA NOAWHA NPEQ

OANAHOYYBAHE - -
XIl. JAHOK HA IOBVBKA OJHOCHO 3AIrYBA 15 (7.070) (5.204)

Xil. OANOXEH OAHOK =

XiV. DOBUBKA 3A OENOBHATA rOOUHA NO
OLOOAHOYYBAHKE 60.335 44.776

XV. 3ATYBA 3A JENOBHATA rOVHA Mo
ONNAHOYYBAHKE - -

BeniewKume KOH (ouHaHCUCKUME U3gelmau ce cocmaseH 6en Ha 0sue UHaHCUCKU
uzsewmau

®uHaHcuckuTe M3BeluTan ce ofobpeHn of cTpaHa Ha OnBopoT Ha avpexTopu Ha [PABE
Ocurypyearse Al — Cronje Ha gex 14.02.2018 roguHa.

PakoBoguTen Ha CMETKOBOACTBEHA

leHepaneH gnpexTop cnyxba n
Muknk Mapko Crtpaxunos

. Akumonepcko ApYLTBO
/ 32 ocurypysarse
. P AB
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I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

M3BewTaj 3a huHaHcucka coctojb6a (BunaHc Ha cocToj6a)

(Bo unjadu deHapu)

AKTUBA
A. HEMATEPWUJAITHU CPEOCTBA
1. l'yasun
2. OcTtaHaTtu HemaTepujanHu cpeacTea
B. BITIOXYBAIA
. BEMJULUTE, TPAOEXHU OBJEKTU U
OCTAHATU MATEPUJAITHUA CPEAOCTBA
1. 3emjuuTe 1 rpagexHu objeKkTn Kom criyxar 3a
BpLLEHE Ha AejHocTa
1.1 3emjuwte
1.2 T'papexHu objekTn
2. 3emjuite, rpagexHu objekTn n octaHaTu
cpefcTBa KOW He CcryXarT 3a BpLueHe Ha
AejHocTa
2.1 3emjuwrte
2.2 'papexHn objekTu
2.3 OctaHaTtu maTepujanHu cpeacTea
I.LOUHAHCUCKU BNNOXXYBAHA BO OPYLLUTBA
BO I'PYNA - NOAPYXHWULUW, NPUOPYXXEHU
APYWTBA U 3AEAHUYKU KOHTPOJIUPAHU
EHTUTETU
1. Akuuwn, yaenu n octaHatu COMNCTBEHWYKN
WHCTPYMEHTW Of, BPEOHOCT BO ApYLUTBA BO
rpyna — nogpy>XHuum
2. [JomKHWYKM XapTum og BPeAHOCT Kou M usgane
OpyLUTBa BO rpyna - NOAPY>KHWULM 1 3aeMmn Ha
OpyLUTBa BO rpyna — NoapyxHUUm
3. AKkuuu, yoenu n octaHaTtu CONCTBEHUYKM
WHCTPYMEHTW BO NPUAPYXXEHU ApYLUTBA
4. [IOMmKHUYKM XapTuKn Of BPeOHOCT KOW M nsgane
NpuapPYXeHN ApYLWTBa W 3aeMu Ha NPUOPYXKEHN
apywTea
5. OctaHaTn nHaHCUCKN BNoXyBaka BO ApyLUTBa
BO rpyna — noApy>XHULM
6. OcTtaHaTn bmHaHCUCKM BMOXyBaHka BO
npuapyxXxeHun Apywtea
7. BnoxyBata BO 3aeJHUYKN KOHTPONMpPaHU
EHTUTETK
lll. OCTAHATUA ®UHAHCUCKU BITOXKYBAA
1. ®MHaHCUCKM BNOXyBaka Kou ce YyBaaTt fo
pocracyBame
1.1 JOMKHNYKM XapTumn of BPeaHOCT CO POK Ha
JocTacyBakbe [0 efHa roavHa
1.2 JOmKHNYKM XapTumn of BPeaHOCT CO POK Ha
JocTtacyBake Haf efHa roamHa
2. ®duHaHCUCKM BROXyBaHa pacnorioxXnueun 3a
npopax6a
2.1 JOMKHWUYKN XapTum of BPEAHOCT CO POK Ha
JocTtacyBarbe 00 efHa rogvHa
2.2 [IomKHWUYKN XapTum o BPEAHOCT CO POK Ha
JocTacyBarbe Haf efHa roavHa
2.3 AKumu, yaenum n octaHat COMNCTBEHWUYKU
WNHCTPYMEHTHU
2.4 Akummn n ygenun Bo MHBECTULNCKM DOHA0BU

Benelka 2017 2016
73 128
16 73 128
18 2.118.735 1.792.018
18 2.118.735 1.792.018
18 1.504.418 1.259.889
18 1.504.418 1.259.889




I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

M3BewTaj 3a chuHaHcucka cocTojb6a (BunaHc Ha cocTojb6a) (npoaomkeHune)

(Bo unjadu deHapu) Benewka 2017 2016

3. ®uHaHCUCKM BIOXYyBaka 3a TpryBake - -
3.1 JOmKHMYKM XapTnm of BPELHOCT CO POK Ha
JocTacyBawe [0 efHa roguMHa - -
3.2 [JomKHMYKM XapTum of, BPELHOCT CO POK Ha
JocTacyBake Haj efHa rogmHa - -
3.3 Akumu, yoenu n octaHatu COMNCTBEHUYKN

NHCTPYMEHTHU - -
3.4 Akummn n ygenmn Bo MHBECTULUCKM DOHAOBU - -
4. leno3uTtu, 3aeM1 U OCTaAHaATU NJIaCMaHn 614.317 532.129
4.1 Nlapgenun g0enosntin 18 610.000 529.169
4.2 3aemun ob6e3beaeHn co xunoteka - _
4.3 OcTtaHaTu 3aemu 18 4.317 2.960

4.4 OcTtaHaTty nnacmMaHm
5. lepuBaTMBHU PMHAHCUCKN UHCTPYMEHTH - -

IV. QENO3UTU HA OPYLUTBA 3A
PEOCUI'YPYBAHE KAJ LLEAEHTW, MO OCHOB
HA 1OrOBOPU 3A PEOCUI'YPYBAKE - -

B. OEN 3A COOCUTYPYBAKE U
PEOCUI'YPYBAHE BO BPYTO TEXHUYKUTE

PE3EPBU 23 27.085 26.942
1. Oen 3a coocurypyBame 1 peocurypyBare Bo BpyTo

pesepBara 3a npeHocHa npemMuija 23 5.555 5.586
2. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo

MaTemaTtuykaTa pesepsa 23 6.010 5.733
3. [en 3a coocurypyBame 1 peocurypyBame Bo 6pyTo

pe3epBuTE 3a LUTETU 23 15.520 15.623

4. [len 3a coocurypyBak€e 1 peocurypyBake Bo OpyTo
pesepBuTe 3a GOHYCK 1 MOMYCTK - -
5. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
eKkBunusaunoHaTa pesepsa - -
6. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
ocCTaHaTUTe TEXHWUYKM pe3epBu - -
7. Oen 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
TEXHUYKUTE pe3epBu 3a OCUrypyBaH€E Ha XUBOT
Kafe pU3uNKOT O BIIOXYBaHETO € Ha TOBap Ha
OCUTYPEHUKOT - -

r. ®MHAHCUCKW BITOXYBAHA KAJ KOU
OCUINYPEHUKOT IO NMPEB3EMA
MHBECTULIMCKUOT PU3UK (OOITOBOPU 3A
OCUT'YPYBAHSE) - -

A. OANOXEHU U TEKOBHU OAHOYHH
CPEACTBA - -

1. OgnoxeHn gaHo4HM cpeacTea - -
2. TeKOBHW AaHOYHM CpeacTBa

. NOBAPYBAHA 72.461 60.518

. TOBAPYBAHA OO HEMOCPEOHU PABOTU HA
OCUIYPYBAKE 19 28.234 22.167
1. MNobapyBara o ocurypeHnum 28.234 22.167

2. NobapyBara o nocpegHNLM
3. OcraHatu nobapyBara of HenocpeaHu paboTu Ha
ocurypyBsame - -




M3BewTaj 3a cpuHaHcucKka cocTojba (BunaHc Ha cocToj6a) (NpoaomkeHne)

(Bo unjadu deHapu)

Il. TOBAPYBAILA O1 PABOTU HA
COOCUTYPYBAKE U PEOCUTYPYBAIGE

1. No6apyBaka No OCHOB Ha NpemMuja 3a
CooCUrypyBate 1 peocurypyBame

2. MNobapyBara No OCHOB Ha y4eCTBO BO HAOOMECT Ha
LUTETM OF COOCUTYpYBaH€ U peocurypyBame

3. OctaHatu nobapyBara og pabotu Ha
COOCUTrypyBate N PpeocurypyBame

lll. OCTAHATU NMOBAPYBAHA

1. OctaHatn nobapyBara of HenocpeaHu paboTun Ha
ocUrypyBame

2. NobapyBara No 0CHOB Ha hMHaAHCUCKK
BMNOXyBaHa

3. OctaHaTtn nobapyBara

IV. NTOBAPYBAIbA MO OCHOB HA 3AIMULLAH A
HEYMNNATEH KAMUTAN

E. OCTAHATU CPEOCTBA

I. MATEPUJAITHU CPELOCTBA KOU CITYXKAT 3A
BPLUEH-E HA JEJHOCTA (OCBEH 3EMJULLTE
U TPAOEXHU OBJEKTW)

1. Onpema

2. OcTtaHaT maTepwujanHu cpeacTea

Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHU
EKBUBAJIEHTU

1. MapwyHu cpeacTea Bo GaHka

2. MapwyHun cpepcTtea BO GnarajHa

3. agBoeHun napuyHM cpeacTtea 3a NokpyBake Ha
MaTemaTtuykaTa pe3epsa

4. OcTaHaTy napuyHy CpeacTBa 1 NapuyHn
€KBMBaNeHTH

lil. 3ANNUXU U CUTEH NHBEHTAP

XK. AKTUBH/ BPEMEHCKU PA3IrPAHUYYBAHA

1. MNpeTxoaHO NpecMeTaHy NPUXOAN NO OCHOB Ha
KamaTtu U HaeMHUHK

. OQnoxeHW TpoLIoLUM Ha CTEKHYBaHE

. OcTaHaTtu npecMeTaHu NPUXoau 1 OaNoXeHN
TpoLuoLuu

. HETEKOBHU CPELOCTBA KOU CE YYBAAT 3A
NPOOAXBA U MPEKMHATO PABOTEHE

. BKYNMHA AKTUBA

. BOH-BUINNAHCHA EBUOEHLIMJA — AKTUBA

wWiN

=0 (]

I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

Benewka 2017 2016
44.227 38.351

21 43.450 37.569
21 777 782
63.504 99.123

17 779 1.402
17 779 1.402
20 62.725 97.721
20 27.681 62.653
20 8 9
20 35.000 35.002
20 36 57
32 -

32 -

2.281.890 1.978.729




M3BewTaj 3a 6MnaHcoT Ha cocToj6a (npoaomkeHue)

(Bo unjadu deHapu)

NACUBA

A. KAMMUTAN N PE3SEPBU

I. SANMULLAH KANMUTAN

1. 3anuwaH kanuTan og 0OUYHM akuum

2. 3anuwaH kanuTan og NPUOPUTETHN akuum

3. BanuwaH, a HeynnaTteH Kanutan

Il. IPEMUU 3A EMUTUPAHU AKLUUU

lil. PEBAJTOPU3ALUOHA PE3EPBA

1. MaTtepujanHu cpeacTtea

2. duHaHCKCKN BrOXYyBaHa

3. OcTtaHaTtun peBanopusaLnoH pe3epsu

IV. PESEPBU

1. 3akoHCKM pesepsu

2. CtaTtyTapHu pesepsu

3. PesepBu 3a CONCTBEHM aKkuun

4. OTKyneHn concTBeHU akuum

5 OctaHatu pesepeu

V. HEPACIMNPEAOENEHA HETO NOBUMBKA

VI. NIPEHECEHA 3AIr'YBA

VIl. HOBUBKA 3A TEKOBHUOT NPECMETKOBEH

NnepPuvoa
VIIl. 3ATYBA 3A TEKOBHUOT NPECMETKOBEH
NEPUOL

b. CYBOPOUHUPAHU OBEBPCKU

B. BPYTO TEXHUYKU PE3EPBU

|. BpyTo pe3epBu 3a NpeHOCHU NpemMun

Il. BpyTo MaTemaTtuyka pesepsa

lll. BpyTo pe3epsu 3a wWreTn

IV. BpyTo pe3epsu 3a GoHycu 1 nonycTu

V. BpyTo ekBunmsawumoHa pesepsa

VI. BpyTo ocTaHaT TEXHUYKU pe3epBu

. BPYTO TEXHUYKN PESEPBU BO OOHOC HA
OOroBopPu KAJ KOU OCUIN'YPEHUKOT o
NMPEB3EMA UHBECTULUUCKNOT PU3UK

0. OCTAHATU PE3EPBU

1. Pe3epBu 3a BpaboTeHu

2. OcTaHaTtu pesepsu

I.OONOXEHW N TEKOBHU JAHOYHU OEBPCKU

1. OanoxeHn gaHo4YHN 0OBPCKM

2. TeKOBHW J@HO4YHM 0OBPCKU

E. O6BPCKU KOU NPOUSNEINNYBAAT O[j
OENO3UTU HA OPYLUTBA 3A
PEOCUIYPYBAKE KAJ LEOEHTH, MO OCHOB
HA 0OIroBOPU 3A PEOCUTYPYBAHE

F'PABE Ocuzypysaw-e Af] Ckonje

QuHaHcucku Nszeewmau

Benelka 2017 2016
380.774 335.194

183.999 183.999

183.999 183.999

81.324 66.398

81.324 66.398

55.116 40.021

60.335 44776

23 1.841.133 1.583.791
23 18.639 18.559
23 1.782.184 1.524.210
23 40.310 41.022
270 -

270 -

2.380 1.227

2.380 1.227

24 692 852




MsBelwTaj 3a 6unaHcoT Ha coctojba (Mpogonxyea)

(Bo unjadu dernapu)

XK. OBBPCKHK
I. OBBPCKW O[] HENMOCPEAHW PABOTH HA
OCUTYPYBAHE
1. OBBpcki cnpema ocurypeHuLm
2. OBBpckK cnpema sacTanHWUM 1 NOCPeaHULM
3. OcTaHaTu obBpckn og Henocpeakn paboTu Ha
ocurypyeame
Il. OBBPCKWN O PABEOTU HA
COOCUINYPYBAHE U PEOCUTYPYBAHE
1. OBBpCKM NO OCHOB Ha NpemMuja 3a COoCUTypyBatbe
W peocurypyeame
2. OBBpcKkKn NO OCHOB Ha Y4eCTBO BO HALOMECT Ha
LWITeTH
3. OcTaratu obBpcky 0f paboTi Ha COOCUTypyBate
U PeoCcUrypyBate
lll. OCTAHATWU OEBPCKW
1. OcramnaTtv obepckn og HenocpeaHn paboTK Ha
ocuUrypyeare
. OBBpckK Mo OCHOB Ha HhUHAHCMCKY BIOXYBatba
. OcTanaTtn oBBpcKu
.MACHBHW BPEMEHCKW PASrPAHUYYBAHA
. HETEKOBHW OEBPCKW BO BPCKA CO
HETEKOBHW CPEOCTBA KOW CE YYBAAT 3A
NMPOOAXEA U MPEKMHATW PABOTEHA
. BKYMHA NMACWUBA
. BOH-BMNAHCHA EBUOEHUWJA - MACUBA

0 wWwn

“ =

Genewxkume koH CfJUHaHCUCKume uzgewmau ce cocmaseH 0en Ha osue CbUHaHCUCKU

uzsewimau

FPABE Ocuaypysamwe Af] Crorje

QuUHaHCUCKU M3eewimau

Benewka 2017 2016
25 53.401 54.415

25 7.882 11.149
7.882 11.149

45.519 43.266

25 42.756 41.263

25 2.763 2.003

26 3.240 3.250
2.281.890 1.978.729

PrHaHcKeknTe n3BelwTan ce ofobpedn oA ctpara Ha OgbopoT Ha aupekTopu Ha TPABE

Ocurypysare Al — Ckonje Ha fex 14.02.2018 roguHa.

r aneH pupexkTop
Iéuxyﬁpxo

AKuuoHepcko APYLITEG

. 3a OCUrypyBarse
) ' l" P
Y (2 PABE

Pakoeoguten Ha
CMEeTKoBOACTBEHa cnyxba u




M3BelwiTaj 3a NpoMeHNUTE BO Kanutanot

IF'PABE OcueypysaHn-e Al] Ckonje
QuHaHcucKu N3sewmau

Mo3uuuja

(Bo unjadu deHapu)

CocTtoj6a Ha 01 jaHyapu 2016
roguHa

lMpomeHa BO CMETKOBOACTBEHUTE
NONUTUKN

McnpaBka Ha rpetLukv Bo
NPeTXOAHWOT nepuoa

CocToj6a Ha 01 jaHyapu 2016
roavHa — npenpaBeHo

[Oo6uska unu 3ary6a 3a 2016
roagnHa

[obveka unu 3aryba 3a 2016 rognHa
HeconcTBeHU4kM NpoMeHU BO
KanuTanor

Hepeanusupanu gobusku/zarybm og
mMaTepujanHu cpeacTea
Hepeanuaupanu gobusku/zarybm og
(hMHaHCUCKN BNOXYBaka
pacnonoxnveu 3a npogax6a
Peanuavpanu nobusku/3arybu og
h1HaHCUCKN BNOXyBaka
pacnonoxnueu 3a npoaaxoba
OcTaHaTh HeCONCTBEHWNYKN NPOMEHM
BO KanuTtanoT

ConcTBEHUYKU NPOMEHUN BO
KanuTanor
3ronemyBane/HamarnyBate Ha
aKLIMOHePCKMOT KanuTan

OcTaHaTu ynnaTtu of cTpaHa Ha
concTBeHuuuTe

Wcnnata Ha aBuaeHaa

OctaHaTta pacnpegenba Ha
corncTeeHuuuTe

CocToj6a Ha 31 nekemBpu 2016
roguHa

Mpemun Pesepau Oo6uska
AKuunoHep- P Ha OTkyneHu | PeBanopwu- Hepacnpe 2a BkynHo
Bene- CKU | TUDA- CratyTap- Pesepan CONCTBEHM 3aumoHa AeneHa | e Kanurtan u
Ka KanuTan p 3aKOHCKM HU 3a Ocranatu BkynHo aKuum pe3sepBa nobuska pe3sepBu
HW aKuum | pesepeun corcTeeHu pesepsu pesepsu TaroauHa
pesepsu akum
183.999 - 53.354 - - - 53.354 - - 40.418 39.133 316.904
183.999 - 53.354 - - - 53.354 - - 40.418 39.133 316.904
- - - - - - - - - - 44.776 44.776
44.776 44.776
- - 13.044 - - - 13.044 - - (39.530) - (26.486)
B} B - - - - - - - (26.486) - (26.486)
- - 13.044 - - - 13.044 - - (13.044) - -
183.999 - 66.398 - - - 66.398 - - 40.021 44.776 335.194
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FPABE Ocuzypyeamn-e Af] Ckonje
PuHaHcucku M3asewmau

Mo3unuuja

(Bo unjadu deHapu)

CocTojba Ha 01 jaHyapu 2017
roguHa

lpomMeHa Bo CMETKOBOACTBEHUTE
NonuTUKKU

Wcnpagka Ha rpeLukn Bo
NPeTXoAHNOT Nepnoa

Cocrtojba Ha 01 janyapwm 2017
roaviHa — npenpaseHo

Hobuska unu 3ary6a 3a 2017
roavHa

Ho6ueka wnu 3ary6a 3a 2017
roanHa

HeconcTBeHn4kn npomeHu Bo
KanuranoTt

Hepeanusupanu gobusku/zarybu oa
maTepujanHvu cpeacTea
Hepeanuaupauu poGuskn/3ary6u og
MHAHCUCKN BNOXYBatba
pacnonoxnuev 3a npogaxba
Peanuanpanu no6usku/zarybu og
hMHAHCUCKN BNOXYBatba
pacnonoxnveun 3a npogaxta
OcTaHaTh HECONCTBEHUYKN NPOMEHN
BO KanuTanot

ConcTBEHUYKWN NPOMEHU BO
KanurtanoT
3ronemysare/Hamanysamwe Ha
aKUMOHEPCKMOT Kanuran

OctanaTu ynnati of cTpaHa Ha
CONCTBEHULUTE

WcnnaTa Ha gusuaexaa

OcraHara pacnpeaenta Ha
CONCTBEHNULUTE

CocTojba Ha 31 npekemspu 2017
roauHa

Bene
wka

AkunoHep-
cKM
Kanuran

Mpemun
Ha
emMmuTupa-
HIU aKLMK

3aKoHCKN
pesepsu

CraryTap-
HU
pesepsu

PezepBn

Peaepen
3a
CONCTBEHW
aKumn

OcTtaHaTu
pesepsu

BkynHo
pesepsu

OTtkynenu
COMNCTBEHN
akuum

Pesanopu-
3auuoHa
pe3epBa

Hepacnpe
aeneda
hobueka

Ho6ueka
3a
TeKoBHa-
Ta roguHa

BkynHo
Kanuran u
pezepeu

22

183.999

66.398

66.398

40.021

44.776

335.194

183.999

66.398

66.398

40.021

44.776

335.194

60.335

60.335

60.335

60.335

(29.681)

(14.755)

14.926

(14.755)

(14.926)

(14.755)

183.999

81.324

55.116

60.335

380.774

DUHAHCUCKUTE U3IBELLITAN C

thuHaHcuCKuMe uagewmau ce cocmaseH den Ha osue hUHAHCUCKU Usseluma

PakoBoguten Ha cmeTkoBpAcTBEHA cnywba U uHaHcuu
Cnae4o C¥paxurioB

AkumHepcko UPywiTeg

3a ocu

rp

CKOnJe

rypyBame
A

A,08penn oa cTpata Ha OaBopoT Ha anpekTopu Ha TPABE Ocurypysate All — Ckonje Ha geH 14.02.2018 roguHa.

leHepaneH gupekrop

Mapko Mukuk

/ ///
//
/ :

P

;'Z/’M(C/ |




IT'PABE Ocueypyean-e Al] Ckonje
@uHaHcucku Nssewmau

U3BelwiTaj 3a napM4HNOT TEK

(Bo unjadu deHapu) Benewka 2017 2016

A. NAPUYHU TEKOBU O OENOBHU
AKTUBHOCTU
. TAPUYHU NPUNUBK OO OENOBHU
AKTUBHOCTHU 503.536 475.727
1. Npemuja 3a ocurypysare 1 COOCUrypyBah-e
1 NPUMEHN aBaHCH 503.458 475.696
2. MNpemuja 3a peocurypyBame 1 petpouecuja - -
3. Mpunuewn of y4ecTBO BO HAAOMECT Ha
LwTeTm - -
4. MNpuMeHn kamaTu of paboTtu Ha
ocurypysame - -
5. OcTaHaTtu NpunuBeM o4 AENOBHU aKTUBHOCTMU 78 31
Il. TAPUYHU oAnuBuU OO AENOBHU
AKTUBHOCTHU (265.713) (194.409)
1. VicnnateHu wTeTn, 4OroBOPEHU CYMU Ha
ocurypyBate, y4eCcTBO BO HaJOMECT Ha
LUTETN 04 COOCUrypyBame U AadeHn aBaHCK 10 (116.239) (53.462)
2. VicnnaTteHn WwTeTn 1 y4ecTBo BO HaAOMECT
Ha LITeTM o4 peocurypyeame u petpouecuja - -
3. MNpemuja 3a coocurypysame,

peocurypysame 1 petpouecuja (17.764) (14.284)
4. HapomecTtouu 1 Apyru NNYHU pacxoam (15.192) (16.540)
5. OcTaHatu TpoLloum 3a cnpoBeayBame Ha

ocurypyBame (107.012) (101.423)
6. MnateHn kamaTn 13 (28) (53)
7. OaHok Ha gobuBka 1 ocTaHaTh jaBHU

[aBayku (5.975) (5.850)
8. OcTtaHnaTti ognuem of, pe4OBHU akTUBHOCTU (3.503) (2.797)
lll. HETO NAPUYHU NPUNNBU OL

OENOBHU AKTUBHOCTH 237.823 281.318
IV. HETO NAPUYHU OOnNuBu oA

OENOBHU AKTUBHOCTH - -

12



U3BewTaj 3a napM4HNOT TeK (NpogommkeHue)

(Bo unjadu deHapu)

B. NAPNYHU TEKOBU O[] BIIOXKYBAHA
I. TAPUYHU NPUNNBU O[] BIIOXKYBAHA

1.

2.

3.

6.

7.

8.

Mpunuem No OCHOB Ha HemartepujanHun
cpeacTtea

Mpunuem no oCHOB Ha MaTepujanHu
cpefcTea

Mpunuem no oCHOB Ha MaTepwujanHu
CpeAcTBa KOU He cryaT 3a BpLuehe Ha
AejHocTa Ha ApyLTBOTO

. anIJ'IVIBVI Nno OCHOB Ha BJ1OXyBaka BO

APYLUTBa BO rpyna — NoapyXHuLu,
NPUOPYXEHW APYLUTBA U 3ae4HNYKM
KOHTPOSIMPaHWU EHTUTETH

. anIJ'II/IBI/l Mo OCHOB Ha BJ1OXyBaka Kou ce

YyBaaT [0 AoCTacyBaHe

. I'Ipmnmsm Mo OCHOB Ha OoCTaHaTn

OUHAHCKCKN NnacmaHu

. Mpvnueun og AvBMAEHOM U OCTaHaTH

yyecTBa Bo fobuBKa

. Mpunuemn og kamatu
. MAPUYHU OOANUBU OO BITOXXYBAHA
. OanuemM No oCHOB Ha HemarepujanHm

cpeacrtsa

. Oanuem no ocHOB Ha MaTepujanHn

cpencrtea

. Oanuem no ocHOB Ha MaTepujanHn

CpeacTBa KoM He CryXarT 3a BpLUEeHe Ha
AejHoCcTa Ha ApyLWTBOTO

. Oanuem no ocHOB Ha BOXyBaHa BO

JApYLUTBa BO rpyna — NoapyXHULK,
NpuAapY>XeH ApyLITBa U 3aeQHUYKM
KOHTPONMUPaHW eHTUTETH

. OgnnBK No ocHoB Ha BJ1OXXyBaH>a KoOu ce

yyBaaT O JocTacyBawe
OanvBM MO OCHOB Ha OCTaHaTU
MHaHCKCKM Nriacmanmn

OaonvBu og AMBMAEHOM N OCTaHaTu
yyecTBa BO AobumBka

Oanueun og kamatu

lll. HETO NAPUYHU NPUNNBU O[]

BINOXYBAHA

IV. HETO MNAPUYHU O4ANUBU O

BINOXYBAHA

IT'PABE Ocueypyean-e Al] Ckonje
@uHaHcucku Nssewmau

Benewka 2017 2016
69.087 56.540
69.087 56.540
(327.151) (300.279)
- (43)
(172) (223)
(326.979) (300.013)
(258.064) (243.739)
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FPABE Ocuzypyeamn-e Al Cronje
QuHaHecucku Mzsewmau

M3BellTaj 3a Napu4YHKOT TeK (NPOACTIKEHKE)

(Bo unjadu deHxapu) Benewka 2017 2016

B. TAPUYHW TEKOBM OO0 ®UHAHCUCKHU
AKTUBHOCTH
I. TAPUYHM NPUNBY 0O PUHAHCUCKHA
AKTUBHOCTW - -
1. MpUnrBKM No OCHOB Ha 3ronemyBame Ha
SKLUMOHEPCKMOT KanuTan - -
2. Mpununen No OCHOB Ha NpPUMEHN
KDaTKOPOYHW W SONTOPOYHMN KPeaUTH 1
3aeMu - -
3. MpunuBen No OCHOB Ha OCTaHaTK
JONTOPOYHW U KPaTKOPOYHKU 0BBPCKM - -
Il. TAPU4YHW ognmMBY 0 ®UHAHCUCKK
AKTUBHOCTH (14.755) (26.486)
1. Oanvan no ocHoOB Ha oTnnara Ha
KPaTKOPOYHW N JOMTOPOYHN KPEAUTM 1
3aeMK U OCTaHaTn obBpCKu - -
2. Oanuemn no OCHOB Ha OTKYM HA CONCTBEHM
aKumu - -
3. Ognueun No oCHOB Ha UcnnaTa Ha
avsuaeHaa 22 (14.755) (26.488)
lIl. HETO NMAPUYHW NPUNBU OO
PUHAHCHUCKMN AKTUBHOCTU - -
IV. HETO NMAPWUYHW OANKUBU O
PUHAHCUCKW AKTUBHOCTMH

. BKYNMHO NAPUYHW NPUNUBU 572.623 532.267
4. BKYMHO NAPWUYHK OANUBU (607.619) (521.174)
I. HETO NAPWUYHW MPUNUBU (34.996) 11.093

E. HETO NAPUYHW OONKBH - -
K. MAPU U NMAPUYHW EKBUBATNEHTU HA
NOYETOKOT HA NPECMETKOBHWOT

rnepnog 97.721 86.628
3. EQEKT O[] NPOMEHA HA KYPCOT HA

CTPAHCKW BANYTU BP3 NMAPU U

MAPUYHW EKBMBANEHTU - -
S. MAPU U MAPUYHU EKBUBANEHTU HA

KPAJOT HA NMPECMETKOBHWOT
nepPnon 62.725 97.721

benewkume KoH ghuHaHcuckume usseuimau ce cocmasen 0en Ha osue huHaHCUCKU u3sewimau

PUHaHcKckuTEe wm3BewTan ce ofobperHn og cTpaHa Ha OafopoT Ha AWpeKTopn Ha FPABE
Ocurypysare Al — Ckonje Ha aeH 14.02.2018 roguHa. .

eHepaneH gupekTop
Mukuk Mapko

/, AKuuoHepcko APYLWTBO
3a ocurypyesame

r'PAB
/(,//{if{" L/. CKOHJE




F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

1. ONWTU UHOOPMALIMU 3A OPYLWUTBOTO
Modamouyu 3a uGeHmudpukayuja

FPABE Ocurypyeake ALl - Ckonje e akuMOHepCcKo ApYLWTBO 3a ocurypyesame, (“OpyTeo”),
odmumjanHo permuctpupaHo M co ceguwTe Bo Penybnuka MakegoHuja. CormacHo co
HaBefeHaTa perncrpauuvja, €aAMHCTBEH OCHMBA4 WM COMCTBEHMK Ha [pywTtBoTo e Grazer
Wechselseitige Versicherung Aktiengesellschaft, ocuryputenHa koMmnaHuja MHkoprnopupaHa
BO ABCTpWja, Koja MpeTcTaByBa MaTuyHa KoMMaHuja Ha [pyLTBOTO.

AKUMOHEPCKNOT KanuTtan Ha OpywTeoTo ce cocton of 3.000 akumm co BKynHa HOMWHanHa
BpeaHocT og EYP 3.000.000.

OcHoeHa dejHocm

OcHoBHa pfejHOCT Ha [pylITBOTO € OcurypyBawe Ha XUBOT no knaca 19, notoa
ocurypyeare of, nocreguuu Ha HecpeKkeH crnydaj — Hesroga no knaca 1 (BknyyyBajkm
WHOYCTPUCKN NoBpean U npodecrmoHanHu 3abonysara BO Cryyaj Ha CMPT UMW HapyLLyBake
Ha 34paBjeTo nopaam nospeaa), Kako 1 30paBCTBEHO OCUTypyBah-€e.

Afpeca Ha perMcTpmMpaHoTo ceamwTe Ha JpywTBoTO €:

yn."MnpuHcka"6p.23
1000 Ckonje
Peny6nuka MakenoHuja

BpabomeHu

Ha 31 pekemspn, 2017 rogmHa Bo [pywTtBoto uma 14 (2016: 14) BpaboteHun. Bo
cormacHoct co CrtaTtyTtoT Ha [pylwTBOTO, HAa4MHOT Ha ynpaByBakwe BO 2017 roguHa
OCTaHyBa HenpoMmeHeT U Toa:

0060p Ha Aupekmopu

Opbop Ha gupekTopu 2017
Mapko Mukuk, xunten Ha Penybnuka Cpbuja W3BpLUeH anpekTop
3opaH Jlyuuk, Penybnuka Cpbuja HeunsBpLueH uneH
Christoph Czettl, xxuten Ha Penybnuka ABcTpuja HeunsBpLueH uneH
Gunter Puhtler, xxuten Ha Penybnuka Asctpuja HemnsBpLueH uneH

2.0CHOBA 3A U3IOTBYBAHKE
2.1 U3BewiTaj 3a ycornaceHocTt

®duHaHCUCKUTE n3BeLlTan ce M3roTBeHU BO cornacHocT co CMeTKoBOACTBEHUTE cTaHdapam
npudateHn Bo Penybnuka MakegoHunja o6jaBeHn Bo  “TlpasunHUKom 3a 600eHe
cmemkosodcmeo” n “TlpasunHukom 3a memodom 3a epedHysarwe Ha cmaskume 00
bunaHcom Ha cocmojba u uzzomeyesare Ha 0esiogHUmMe bunaHcu”, 1 ce NpPes3eHTUPaHn BO
cornacHoct co “TlpasunHukom 3a ghopmama u codpxuHama Ha gpuHaHcuckume usgewmau
u demarnHa coOpxuHa Ha 200uwHUOm u3sewmaj 3a pabomewemo Ha Opywmeama 3a
ocuzypysatbe u/unu peocuzypysare”.

®PuHaHcKcknTe nssewTan Ha [OpywTBOTO 3a roguHata wTto 3aspwn Ha 31 gekemspu 2017
rogmHa 6ea ogobpeHn 3a nsgaBarse of ctpaHa Ha Ogbop Ha aupekTopu Ha OpylWTBOTO Ha
14 despyapu 2018 rogmHa.

®duHaHCKUCKMTE uM3BewTan ce MOAroTBEHU cnopen WCTopuCka BpegHOCT, OCBEeH 3a

BpedHYBaeTO Ha BrOXyBakaTa pacrnofioknveu 3a npogaxba Kou LWTo ce mepaTt Mo
06jeKTMBHa BpeaHOCT.
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

2.0CHOBA 3A U3IrOTBYBAHE (npogomxkeHue)
2.2 dyHKuMOHanHa 1 u3BecTyBayka BanyTa

durHaHCHCKMTE n3BeLlTan ce npukaxkaHn Bo MakedoHckn geHapuy (‘MKO” wnm “OeHap”), koj e
dyHKUMOHanHa Banyta Ha [OpywTtBoto. OcBeH Kage LITO € HaBeAeHo, (OMHAHCUCKUTE
NHOpMaLMK ce NpUKaXkaH BO Unjaan MakeqoHCKU AeHapu.

2.3 KopucTtere Ha NPOLEHKU U pacyayBaka

M3roTByBawmeTo Ha uHaHcuckMTe wu3BewTam 6apa 04 MeHaLIMEHTOT [Aa npasu
pacygyBara, NPOLEHKM W MpeTnocTaBkM KoM BfvjaaT Ha MpuMMeHata Ha MNONUTUKUTE U
npuvkaxaHuTe M3HOCK Ha cpeacTBaTa U obBpCKMTe, NpuxoauTe 1 pacxoaute. MpoueHkuTe n
CO HMB NMOBP3aHWUTE NPETNOCTaBKM Ce 3aCHOBAaT Ha MUHATO MCKYCTBO M pasnuyHu Opyru
hakTopn 3a KOM ce CMeTa Aeka ce pa3yMHU 3eMajku M BO MpeABuA OKONHOCTUTE, U
npeTcTaByBaaT OCHOBa 3a [OHECyBak€ Ha Cy[OBM 3a CMETKOBOACTBEHaTa BPEAHOCT Ha
cpeacTBaTta M 06BpckuUTe, Ynja BPEAHOCT HE MOXe [a ce YyTBpAM Ha Apyr HauuH. PeanHute
COCTOjOM MOXe [a ce pasnukyBaaT oA OBWe NpoueHku. [MpoueHKUTe M NpeTnocTaBkuTe
nocTojaHo ce npernegyeaaT. MIameHWTe Ha CMETKOBOACTBEHUTE MPOLIEHKU ce npu3HaBaat
BO NEPUOAOT BO KOj € U3BpLUEHA U3MeHa Ha NpoLleHkaTa, LOKOSKy U3MeHaTa Brnvjae camo Ha
TOj nMepvof wnu ce npusHaeBaaT M BO WOHWUTE Mepuoau [OKONKY M3MeHaTa Bnujae M Ha
naHWTe nepuoau. PacynyBaraTta HanpaBeHU of cTpaHa Ha PakoBOACTBOTO MpW NpuMeHaTa
Ha CMETKOBOJCTBEHWUTE MOMUTMKU KOW UMaaT 3HAYUTENHO BnujaHne Bp3 (PUHAHCUCKUTE
n3BeLwTan U MNPOLEHKUTE CO 3HAYUTENEH PU3MK O MaTepujarnHu KOpekuuu BO crieaHaTta
rogmHa ce objacHeTu Bo 6eneluka 4.

2.4 TpaHcaKuuu BO CTpaHCKa BanyTa

TpaHcakuuMTe BO CTpaHcKa BanyTa Ce UCKaxyBaaT BO [AeHapy Cropen, KypCoT BaXKeuku Ha
[JEHOT Ha TpaHcakuunTe. MoHeTapHUTe cpeficTBa M 0OBPCKM UCKaXaHW BO CTpaHCcKa BanyTa
Ha [eHOT Ha M3BECTyBawEeTO ce NpeBpeaHyBaaT BO JeHapy Cropes CPeaHNOT KypC BaKeuku
Ha eHOT Ha u3BecTyBameTo. [JoBuBKMTE U 3arybute of KypCHUTE pasnuku of MOHETapHUTe
cpefcTBa ce pasnvka nomery amopTuavMpaHaTa HaGaBHa BpedHOCT BO [eHapy Ha No4eTok
Ha nepuopoT, KoperMpaHa 3a edekTMBHA kamaTta W nrakaka BO TEKOT Ha nepuopoT U
amopTu3vpaHata HabaBHa BpedHOCT BO CTpaHCKa BaryTa BpedHyBaHa Cropen KypcoT
BaXkKeYKM Ha KpajoT Ha nepuoporT.

KprHMTe pa3nukn Kou npousneryBaat o4 npeBpeHyBaHe€TO Ha U3HOCUTE BO CTpaHCKa
BanyTa ce npu3HaeHun BO OunaHcoT Ha ycnex OCBeH KypCHUTEe pa3fiMkn Kou npouasnerysaar
o npespegHyBawe Ha CONCTBEHUYKUTE XapTuh o4 BPpeOHOCT, KO ce Nnpu3HaBaaT OUPEKTHO
BO Kanutanor.

HeBnsHnTe cpeacTea co kou WTO pabdoTu OpywTBOTO ce npetexHo eBpa. OdwuupnjanHute
KypceBu Baxkeukun Ha 31 gekemspu 2017 n 2016 roguHa 6ea kako LWITO cneau:

2017 2016
MKAO MKO
1EYP 61,4907 61,4812
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

3. 3BHAYAJHN CMETKOBOACTBEHM NOJINTUKU

CMeTKOBOACTBEHUTE  MOMUTUKK NpUKaXkaHu BO npogoixkeHne ce npuMeHyBaHUu
KOH3UCTEHTHO 3a CuUTe nepuoaun npukakaHn Bo osme (bVIHaHCVICKVI n3seLutan.

3.1 [loroBopu 3a ocurypyBame

[JoroBopw 3a ocurypyBare ce JOroBopu co kou [pylwTBOTO npudaka 3HauMTeneH puavk og
ocurypysamwe Of, ApyraTa [JOroBOpHa CTpaHa (OCUMIypeHVKOT), cornacyBajku ce na ro
obecLuTeTU OCUIYpPEHUKOT OOKONKY OnpeaeneH HeM3BeCceH MAEH HacTaH (OCUMrypeH HacTaH)
HEMoBOMHO BfWjae Ha OCWUIypEeHWKOT. PU3MKOT of ocurypyBarme ce pasnukyBa of
(hMHaAHCUCKVOT pU3NK. PUHAHCUCKUOT PU3UK € PUSUK OF MOXHM UOHWM NPOMEHU Ha efHa Unu
noeeke of creunuuMpaHnTe KaMaTHU CTanku, LeHUTe Ha XxapTuuTe of BPedHOCT, LeHuTe
Ha pgobpaTa, KypceBWTe Ha CTPaHCKM BamnyTW, WHOEKCOT Ha LEeHUTe WM  cTankute,
KPeaWTHUOT PEjTUHT UK KPeaAUTHUOT UHAOEKC UMK Apyra NpoMeHNMBa KOMMOHEHTa, Koja ce
MeHyBa BO Clyyaj Ha HedMHaHCMCKa NPOMEHNMBA Koja LITO He ce opHecyBa Ha
fJoroBopHata cTpaHa. OcurypuTenHmMTe 4OroBOpY MOXaT Aa HocaT U (PUHAHCKUCKN PUSUK.

PnsukoT og ocurypyBame € 3HauMTeneH ako, U camoO ako, OCUTYPEeHWOT HacTaH MoXe Aa
npeaussrka [JpylITBOTO Aa Nnatv 3HaYMTENHW OOMNOMHUTENHU kKopucTwu. [okornky eneH
A0roBop ce knacuduumpa kako JoroBop 3a ocurypyBame Toj OCTaHyBa KracuduumpaH Kako
[OOroBOp 3a ocurypyBake Ce gofeka cute npaBa W oBBpCKM 04 UCTUOT He 3racHaT unu
ucreyar.

(i) Mpu3Hasan-e u Meper-e
lMpemuu

BpyTo nonucupaHa npemuja 3a ocurypyBake Ha XMBOT, OAHOCHO 6pyTo nonucupaHata
npemuja 3a AONOMHUTENHUTE OCUrypyBaHa KOH OCUIypyBaH-€TO Ha XMBOT 1 ondpaka cute
M3HOCW Ha Mpemuja 3a ocurypyBake KoM ce gocracyBaaT (Bp3 OCHOBa Ha oapenbwute of
OOroBOpOT 3a OCUrypyBawe) BO TEKOBHMOT MPECMEeTKOBEH nepuog BO OAHOC Ha cute
aKTMBHW [OroBOpU 3a ocurypyBawe. bpyTo nonvcupaHata npemuja 3a ocurypyBawe Ha
XKMBOT, OOHOCHO OpyTO nonucupaHata npemuja 3a AOMNOMHUTENHWTE OCUrypyBama KOH
OCUrypyBam€TO Ha XWBOT, BKIy4yyBa: €4HOKPATHO nnaTteHa npemuja no [OroBopu 3a
ocurypyBak€ KOW Brerfie BO cuna BO TEKOT Ha MPEeCcMEeTKOBHWOT nepuod unu pata Ha
npemuja Koja gocTtacana 3a HannaTa BO TEKOT Ha NPECMETKOBHUOT NepuoA BO Cry4aj kora
COrnacHo 4oroBopoT 3a OcurypyBame € JOroBOpeHO NOBeKeKpaTHO nrnakakwe Ha npemMujata.

Pe3sepea 3a npeHocHa npemuja

PesepBaTa 3a NpeHoCHa npeMMja Ce COCTOM o AenoT oA 6pyTo nonnucunpaHn npeMmmn KOj ce
npoueHyBa peka Ke ce 38pa6OTI/l BO cnegHata roguvHa, npecmMmertaH 3a CeKOj noogaeneH
[0roBop 3a ocurypyBame, KOpVICTEjI’(VI ro JHeBHUOT npo-paTta MeToa U OOKOJIKY e I'IOTpe6HO,
KopurnpaH 3a da ja ofpa3n npomMmeHata BO HacCTaHyBak-€TO Ha PU3UKOT 3a nepunoaot
NOKPWUEH CO A0roBopoT.

Uimemu
HactaHatute wTtetm rm ondakaat TpowouuTe 3a NoAMUPYBake Ha nnaTeHn wu
HernogMMpeHu LITETU KOU LUTO NpousneryBaaTt of HacTaHW Kou ce crnydune BO TeKoBHaTa
duHaHCKMCKa roguHa 3aefHO CO KOpekuuuTe Ha pes3epBaTa 3a LWTeTM o4 npeTxogHaTta
roguHa.

Wcnnatennte wretn ce npn3HaBaatT BO MOMEHTOT Ha o6pa60TKaTa Ha WwTeTnTe n ce
npun3HaBaat BO USHOCOT KOj Ke buae ucnnarteH npun noomMunpyeake€TO Ha WTeTaTta.
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cuTe nsHocu ce Bo unjaan MK ocBeH ako He e MonHaKy HaBeeHO)
3. 3BHAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoponxkeHue)

3.1 loroBopu 3a ocurypyBate (NMpoaosmKkeHue)
(i) Mpu3Haeawe u Meper-e (MPodosnKeHue)

MN3HocoT Ha ucnnaTeHaTa LWTeTa BO XMBOTHOTO OCWUrypyBatse (BO Crlydaj Ha OTKyn WM
JOXVBYBame) Ce 3roremMyBa 3a OCTBApEeHOTO MNPOMUTHO Y4ecTBO U Tpowlouute 3a
obpaboTka Ha wTeTaTa.

PesepBuTe 3a WTETU MM ondgakaaT pesepsuTe Ha [JpyLITBOTO 3a NPOLEHETUTE TPOLUOLM 3a
NoAMUpYBaHe Ha CUTE HacTaHaTu LITeTV Ha AeHOT Ha GunaHcoT Ha cocToj6a 6e3 ornen
Januv wretute ce NpujaBeHn UMM He, U CO HUB MOBP3aHUTE UHTEPHM TPOLLIOLM 3a pellaBare
Ha LUTETMTEe, KaKo M OCTBapeHOTO MPOUTHO Y4ECTBO A0 MOMEHTOT Ha NMpPecMeTyBaHeTo.
PesepBupaHuTe LWTETU Ce MpOLEHyBaaT MNpeky nperneagyBakbe Ha MNOOAAENHM LUTETU U
onpenenyeake Ha nocebHa pesepBa 3a HacTaHaTUTe, HO HemnpujaBeHn LUITETH, eDEKTOT Ha
VHTEPHUTE U eKCTEPHWUTE NPEeaBUANUBK HacTaHM, YCIOBUTE 3a OCUNYpyBakse, Kako U MUHaTK
UCKyCTBa 1 TPEHOOBU.

npe,D,BMﬂeHVITe HagoMeCTh o4 peocuryputTenot U npoueHeTUOT noBpaT ce MNpUuKaxaHu
noegnHe4YHO Kako cpenctsa. HapomecTtute o peocurypuTenoT n octaHath HagomMecTun ce
npoueHyBaaT Ha UCT HA4YMNH Kako U FIpVIjaBeHVITe wTeTn.

Jopeka pakoBOACTBOTO CMeTa Aeka OpyTo pesepBuTe 3a LUTETU W MOBP3aHWTE CO HUB
HagOMECTU Of, PEOCUTYPUTESIOT ce OBjeKTUBHO MPe3eHTUpaHM BP3 OCHOBa Ha nogaTtouuTe
MOMeHTasIHO AOoCTanHu, koHeyHaTa obBpcka Ke Bapupa Kako pesynTtaT Ha rnocrefoBaTterntu
MHOPMaLMKU N HAacTaHU U MOXe Aa pe3ynTupa CO 3HauyajHu KOpeKUMM Ha pe3epBupaHvoT
“3HoC.

(ii) Cpedcmea o0 peocuzypyeam-e

[JpyLlWwITBOTO Leampa peocurypyBare fnpu cBOeTo PeloBHO paboTerse 3apaan HamarnyBake
Ha noTeHUMjanHUTE HeTo 3arybu npeky Oucnepavpare Ha pusmuute. CpeacTeara,
o6BpCKUTE, NPUXOOUTE M PACXOAMTE KOV MPOM3nerysaar of [OroBopuTe 3a Peocurypysare
ce npeseHTUpaaT OfBOEHO Of CO HUB MOBP3aHUTE cpencTBa, 06BPCKM, MPUXOOM U Pacxoam
Ol IOroBOPUTE 3a OCUIypyBaH-e, Mopaan Toa LITO [OroBOPUTE 3a PEeoCUrypysae He ro
ocno6oaysaat [pyLUTBOTO Off HErOBMTE OVPEKTHWU 0BBPCKU KOH OCUTYpPEHULUTE.

Camo npaBaTta of OOroBOpWTE KOW NPEAM3BMKYBaaT 3HauuTENeH MPeHOC Ha PUSMKOT of
ocurypyBame ce cMeTaaaT 3a CpeAcTBa of peocurypysawe. [paBaTa of A0OroBopUTE CO
KOW He ce BpLUM MPEHOC Ha 3HauuTeneH Aen Ha pU3MKOT Of OCUrypyBate ce cMmeTaar 3a
bMHaAHCUCKU MHCTpyMeHTWU. lMpemuuTe 3a peocurypyBake ce npu3HaBaaT Kako TPOLUOK
KOH3WUCTEHTHO CO OCHOBaTa 3a Npu3HaBake Ha NPeMuMTe Of CO HMB NOBP3aHUTE OOroBOPU
3a ocurypyeare. 3a OCHOBHWOT OCUTypuUTeneH GUSHUC, NpeMunTe of PeocurypyBame ce
npuaHaBaaT Kako pacxof BO TEKOT Ha NepuodoT MOKPUeH CO PeocuUrypysameTo, BO
COrnacHOCT CO 04YEKYBaHOTO OAHECYBatE€ Ha PEOCUrYPEHNOT PUSKK.

M3HocoT Ha Npn3HaeHoTo CpeacTBoO OO peocurypyBawke cCe Mepu KOH3UCTEHTHO CO
MepeHeTo Ha pe3epBaTta 3a CO HMB NMOBP3aHUTE OO0roBOpU 3a oCUrypyBame€.

Ha cekoj patym Ha wm3BewTajoT 3a (uHaHcuckaTa cocTojba ce mnpoueHyBa
obe3BpeaHyBaweTO Ha cpedcTBaTta of peocurypyBamwe. CpefcTBOTO ce cmeTa feka e
obe3BpeaHETO OOKOMKY NOCTOM OOjeKTMBEH AOKa3 [eka, Kako pesynTaT Ha HacTaH Koj ce
CNy4un no NOYETHOTO Mpu3Hasake, [pyWTBOTO HE € BO MOXHOCT Aa ro nospaTtu LenuoT
npeocTtaHaT M3HOC Ha CPeACcTBOTO WM [eka HacTaHOT MMa BrvjaHue Ha W3HOCOT  KOj
[pyLwTBOTO Ke ro NpuMmn of, PeoCUrypuTenoT U KOj MOXe COOOBETHO Aa Ce U3Mepu.
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cuTe nsHocu ce Bo unjaan MK ocBeH ako He e MonHaKy HaBeeHO)
3. 3HAYAJHN CMETKOBOLOCTBEHM NOJINTUKU (npoponxkeHue)

3.1 loroBopu 3a ocurypyBate (NMpoaosmKkeHune)
(iiij) Tpowoyu 3a cmekHysaH-€

Tpowouute 3a cTekHyBakwe ce AeduHMpaaT Kako TPOLUOLUM 3a CTEeKHyBawe Ha HOBU
[OrOBOPY 3a OCUTypyBak€ U M BKMydyBaaT AMPEKTHUTE TPOLLOLIM, KaKO LUTO CE NPOBU3NUTE
3a CTEKHYBakb€e U TPOoLUOLMTE NoBpP3aHM co 0bpaboTka Ha MOHYAM U U3[aBare Ha MONUCK.
TpoluouuTe 3a CTEKHYBaHEe Ce Npu3HaBaaT Kako TPOLLOK BO MOMEHTOT Ha HacTaHyBak-e.

(iv) Mobapyear-a u o6epcku 00 ocuzypyeare

MN3HocuTe Kou ce pormkaT Ha, U nobapyBaaT Of CTpaHa Ha, OCUIYpeHUUWUTE, areHTuTe U
apyrv nobapyeatba npeTcTaByBaaT (PUHAHCUCKM WHCTPYMEHTM U ce BKMydyBaaT BO
nobapyBarwa M OOBPCKM Of OCUTypyBake, a He BO pesepBuTe MO AOroBopuTe 3a
ocurypyBame.

3.2 Npuxoaun

(i) Mpuxodu 00 npemuu 00 do2o080puU 3a ocuzypyeaHe

CMeTKOBOACTBEHNTE TMONMWUTUKM 3a MpU3HaBake Ha npuxoauTe of [OOroBopuTte 3a
ocurypyBsarse ce npukaxaHu Bo benewwka 3.1.

(ii) Mpuxodu 00 nposu3uu u HaBomecmu

MpuxoauTe oA MpoBU3UM M HaOOMECTM MpeTcTaByBaaT MpUXoaM OOBMEHW MO OCHOB Ha
NpoBU3UM Of NONUCKUpaHU NPeEMUN NpefajieHn BO peocurypyBarke 1M y4ecTBO BO gobuBkaTa
of [enoT 3a peocurypyBatbe.

Mpuxogute on MPOBM3MM M HaAOOMECTV ce Mpu3HaBaaT Kora coofBeTHaTa ycryra Ke ce
“3BpLUN.

(iii) Mpuxodu o0 enoxyesam-a

MpuxoanTe of BNOXyBaka ce CocTojaT oA npuxoauTte of huHaHcuckn cpeactea. MNpuxogot
oA (PMHAHCWUCKM CpedcTBa Ce COCTOM Of MPUXOAM Of KamaTu of OOSMDKHWYKM XapTuu Of
BPEOHOCT 1 OpoyveHn aeno3ntu Bo BaHku. [NpuxoouTe of BNoOXyBara Ce npu3HaBaaT BO
MOMEHTOT Ha HacTaHyBawe KOPUCTEjkM ro MeTodoT Ha edekTMBHa kamata. EdektuBHaTa
KamaTHa cTanka € crankata Koja TOYHO M OUCKOHTUpa OYEeKyBaHWUTE WAHWU MapuyHn
nnakawa 1 NpUnMBM BO TEKOT HA OYEKYBAHWOT BeK Ha (PMHAHCUCKOTO CpeacTBO (Mnu kage
LUTO € COOABETHO, NOKPAaTOK NepWoA) A0 ceraliHata BpeaHOCT Ha (PMHaHCUCKOTO CPeacTBO.
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cuTe nsHocu ce Bo unjaan MK ocBeH ako He e MonHaKy HaBeeHO)
3. 3BHAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoponxkeHue)

3.3 Pacxoou
(i) Pacxodu 00 3aKynHUHU HarnpaeeHU 3a orepamueeH HaeM

MnakakaTa No OCHOB Ha onepaTMBEH HAeM ce Mpu3HaBaaT Kako pacxof BO BunaHcoT Ha
ycnex cropef, nponopumoHanHa MetToa Bo BpeMeTpaeke Ha HaemoT. MpuMeHnTe nonyctu
ce npusHaBaaT BO OWUMNaHCOT Ha ycnex Kako COCTaBEH [en Ha BKyMHUTE TpoLlouu of
HaemoT.

(ii) PacxoOu 00 ¢huHaHcupame
PacxoguTe of huHaHcupatse v BKyvyBaaT pacXoguTe of kamaTu Mo KpeauTu.

CuTe Tpollouy 3a no3ajMyBaHe Kou He ce AMPEKTHO NMoBp3aHu co HabaBka, uarpagba unm
MPOU3BOACTBO Ha CPEACTBO KOe ce KBanunduKyBa ce npu3HaBaaTt Bo GUNaHCOT Ha ycrnex co
KOpUCTEHE HAa METOAOT Ha edhekTUBHA kamaTa.

3.4 Kopuctu 3a BpaboreHute
(i) MnaHoeu 3a de¢huHupaHu nNpudoHecu

,D,pyLUTBOTO nnaka npnagoHecn BO MEH3UCKUTE dC)OHD,OBVI BO COMMacHoOCT co 6apa|-baTa Ha
NOKanHaTta 3aKOHCKa perynatmea M HemMa a uMa npaBHU wnn u3seneHun O6BpCKVI 3a
nnakawe BO WOHWHA. anILI,OHeCVITe KO Cce yTBpayBaaT Bp3 OCHOBa Ha nnartata Ha
Bpa6OTeHVITe ce ynna}’(aaT BO NEeH3nckuTe C*)OH,EI,OBVI, KOWM LUITO Ce OAroBOpHU 3a ucnnarta Ha
neHanuTe.

OpywTBOTO HEMa pgononHuTenHa obBpcka 3a nnakake MO OCHOB Ha OBWE MIaHOBM.
O6BpckuTe 3a ynrata Ha NpuAOHEeCUM ce Mpu3HaBaaT kako pacxof Bo gobuBkata wnu
3arybata kora ce npecMmeTyBaar.

(i) Kpamkopo4Hu kopucmu 3a epabomeHume

KpaTkopouHute KopucTM 3a BpaboTeHWTe ce MepaT Ha HeOWUCKOHTMpaHa OcHoBa U ce
npu3HaBaart Kora coogseTHaTa ycnyra ke ce gobue.

OpywTBOTO NpM3HaBa oGBPCKa M pacxon 3a U3HOCOT KOj LUTO Ce oYeKyBa Aa buae ucnnaTteH
kako BGOHyc 1 gokonky [pyluTBOTO MMa ceraliHa npaBHa Unu n3BedeHa obBpcka ga BpLUv
TakeW UCNNaTK Kako pe3ynTaT Ha ycrnyr AageHn BoO MUHATUOT Nepuog U AOKOMNKy obGBpckaTa
MOXe [a Ce NPOLEeHN BEPOAOCTOjHO.
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau
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3. 3BHAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoponxkeHue)
3.4 Kopuctu 3a BpaboTeHuTe (MpoaormkeHue)
(iii) OcmaHamu donz2opo4yHU Kopucmu 3a epabomeHume

OpywTBOTO MCnnaka ABe NPOCEeYHU NMaTu Ha BpaboTeHWTe BO MOMEHTOT Ha 3aMUHyBaHe
BO MeH3nja M jybunejHu Harpagm COrnacHO MaKefoHCKaTa 3aKoHCKa perynatusa u
Kputepnymnte yTBpaeHun BO ONWTUOT KONEKTMBEH AO0roBop. [ONropoyHuTe KOpUCTM 3a
BpaboTeHUTE ce AWCKOHTWpaaT 3a [a ce YTBpPAM HMBHATa HETO CerallHa BpegHOoCT.
OpywTBOTO HEMa JononHUTeNHa o6Bpcka 3a nnakake Mo OBOj OCHOB.

3.5 laHoK Ha gobuBKa

[aHokoT of nobvBKa ce COCTOM Of TEKOBEH M OANioXeH AaHok. [JaHokoT of nobuBska ce
npuaHaBa BO BUNAHCOT Ha ycriex OCBEH Kora ce OfHecyBa 3a CTaBKU KOWLLTO Ce OOHECEHM
JMPEKTHO BO KanuTanoT U COOABETHWUOT AaHOK 07 A06VBKa ce Npu3HaBa BO KanuTanor.

TekoBHMOT AaHOK of [f[obuBka e oyekyBaHa pfaHoyHa obBpcka o [gobuBkata npen
ofaHouvyBawe 3a roguHaTta, NpUMeHyBajku ja BaeykaTa gaHovHa ctanka og 10% (2016:
10%) Ha OeHOT Ha wm3BewTajoT 3a uMHaHcuckata coctojba M KopeKkuMn Ha gaHoyHaTta
obBpcka Koja ce ogHecyBa Ha NPeTXOAHU FOAUHMN.

OOnNoXeHNOT [aHOK Mpousnerysa of BpeMeHuTe pasfvku nomery CMeTKOBOACTBeHaTa
BpedHOCTa Ha cpefcTBaTa U oGBPCKUTE 3a NOTpebuTe Ha (OUHAHCMCKOTO U3BECTYBaHe U
BpeOHOCTa Ha UCTWTE 3a AaHoYHM uenu. OOnoXeHWMOT OaHOK ce Mepu CO NpumMeHa Ha
[AaHOYHUTE CTamnku KOW Ce OYeKyBa [da ce MpUMeHaT Kora ke ce peanuaupaart BpeMeHuTe
pasnuKX Bp3 OCHOBA Ha 3aKOHUTE KOM CE YCBOEHW UMM 3HAyajHO YCBOEHW Ha AEHOT Ha
N3BECTYBaHETO.

OpQnoXeHO [aHOYHO CPeACTBO Ce Mpu3HaBa 3a HEUCKOPUCTEHW [aHOYHM  3aryowm,
HENCKOPUCTEH AaHOYEH KpeauT U 04OUTHN BPeMEHW pasnukun 40 U3HOCOT 3a KOj € BepojaTHO
Jeka Ke uma ogaHouMB Mpuxon BO WOHMHA HAcMpoTWU KOj CPeACTBOTO BM Ce UCKOPUCTMIO.
OpnoxeHo AaHOYHO CpefCcTBO Ce NpOoLieHyBa Ha KpajoT Ha Cekoj Nepuoa Ha U3BECTYBaHE U
ce HamanyBa [0 CTENEHOT [0 KOj Beke He e BepojaTHO [eKka OBWe JaHOYHW Npuxoau Ke ce
peanuavpaar.

Cekoe BakBO HamaryBahe Tpeba Aa ce aHynupa A0 CTEneHOT A0 KOj CTaHyBa BepojaTHO
deka ke Owge pacnonoxusBa AOBOMHa ofaHoumBa fJobuBka. HenpusHaeHo oAnoXeHo
AaHOYHO CpEeAcTBO Ce MpoLeHyBa Ha KpajoT Ha CeKoj Mepuopd Ha M3BecTyBawe U ce
npv3HaBa Ao CTENeHoT A0 KOj € BepojaTHO Aeka UAHWTEe 4aHOYHWM NPUXOAM Ha ToBap Ha Kou
MOXe [ia Ce CKOPUCTU Toa CPeAcTBO ke Buaat AOBOMHW.
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIUTUKU (npopomkeHue)
3.6 HegBmxxHOCTM M onpema
(i) Mpu3raeam-e u Mepere

HenBuxHOCTUTE M onpemarta ce uckaxaHu cnoped HabaBHa BpeaHOCT HamaneHa 3a
akymynupaHaTta amopTtu3aumja u 3arybu og obesBpegHyBawe. HabaBHaTa BpegHOCT
BKIy4yBa TPOLUOLUTE KOW LUTO Ce€ AMPEKTHO MOBP3aHM CO CTEKHYBaHhe€TO Ha CpeacTBOTO.
Kora genoBu oa ctaBkuTe Ha HEABWXHOCTUTE W OMpemMaTa MMaaTt pasfnMyeH KOPUCEH BEK,
TME Cce eBMAEHTMPaaT Kako OofAernHU CTaBKu (FMaBHU KOMMOHEHTWU) Ha HEOBMXXHOCTUTE U
onpemarta.

Hobuskute n 3arybute og npogaxbute Ha HeOBUMXKHOCTMTE M Oonpemarta ce onpegernysaaT
cnopeayBajkv r'm HagoMmecTuTe of npodaxkbaTa co ceraliHaTa BpeQHOCT Ha HeABWKHOCTUTE
1 onpemara u ce NpuM3HaBaaT HETHO Kako “ocTaHaTu npuxogu” Bo BMMaHCOT Ha ycnex.

(ii) MocnedosamenHu usdamoyu

Wspatounte HanpaBeHu 3a 3aMeHa Ha aen o4 HeBMXHOCTUTE U onpemMarta ce aogaBaart Ha
CMeTKoBOoACTBEeHaTa BpPedaHOCT Ha CpenctBOTO Kora e BepOjaTHO Jeka ke uMMma ungHm
€KOHOMCKM KOpUCTU 3a ,D,pyLLITBOTO n TpowounTe Ha WUCTUOT MOXe Oa ce wusMepart
BepO,EI,OCTOjHO. CerawHaTa BpeOQHOCT Ha 3aMeHeTUOT Oen ce oTnullysa. TpOLIJOLI,I/ITe Ha
CeKOjJJ,HeBHOTO oapXyBawe Ha HeBMXHOCTUTE U onpemMaTa ce Nnpu3HaBaaTt BO OvnaHcoT Ha
ycnex Kako TpoLluouWM Kako LWTO HaCcTaHyBaar.

(iiij) AMopmu3sayuja

AMOmesaquaTa Ha HeOBWMXHOCTUTE U onpemMarta ce npmn3Hasa BO ©unaHcoT Ha ycnex n ce
npecmMmeTtyBa no nponopunoHarniHa MeToda Ha Ha4uH a ce oTnuile HabaBHaTa BpPeOHOCT Ha
cpeacTeaTta BO TEKOT HA HUBHUOT NpoOLUEeHEeT KOPUCeH BeK Ha yn0Tp66a.

loouWwHMTE cTanky Ha aMmopTU3aumja CornacHo NPOoLEHeTUOT norneseH Bek Ha yrnoTpeba 3a
TEKOBHUOT U NPETXOAHMOT NEPUOA Ce KaKo LUTO crneau:

%

KomjyTepcka onpema 25
KaHuenapuckn mawumnHm 20
KaHuenapucku meben 20

MeTogute Ha amopTu3auuja, KOPUCHMOT BEK Ha Tpaewe W peavayanHaTta BpeaHocT Ha
cpeqcTBaTa ce npeoLieHyBaaT Ha Cekoja AaTa Ha M3BeCcTyBakse.
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIUTUKU (npopomkeHue)
3.7 HematepujanHu cpeactBa
(i) ConcmeeHu cpedcmea

HematepujanHute cpeactBa HabaBeHu of [pylITBOTO CEe UCKaxaHu crnopes HabaBHa
BPeOHOCT HamarneHa 3a akymyrnupaHaTta amopTu3saumja u 3arybu og obe3BpeaHyBaH-e€.

(ii) MocrnedosamenHu uzdamoyu

MocnepoBatenHn um3gaToum ce Kanutanm3ampaatr CamMO Kora ja 3ronemMyBaart wuaHata
€KOHOMCKa NOoJie3HOCT BKIy4YeHa BO Aen of HeMaTepVIjaJ'IHI/ITe cpencrtea. Cwute ocTtaHatn
n3gartoum ce npu3HaBaaTt BO GunaHcoT Ha ycnex Kako TPOoLOoLUKM Kako WTO HaCcTaHyBaarT.

(iiij) AMopmu3sayuja

AmMopTM3aumjaTa Ha HemaTepujanHUTe CpeacTBa ce Npu3HaBa BO OMNAHCOT Ha ycrex u ce
npecmMeTyBa no NponopLuoHanHa MeToaa Ha HaudvH da ce oTnvwe HabaBHaTa BPeAHOCT Ha
cpeacTBaTta BO TEKOT HA HUBHUOT NpoLieHeT KOpUceH BeK Ha yn0Tpe6a.

logvwHuTe cTankm Ha aMOmesau,Mja cornacHo npoueHeTUoT KOpUceH BeK Ha yn0Tpe6a 3a
TEKOBHUOT U NPEeTXOAHNOT nepuoa Cce Kako LWTO creaun:

%
CodptBEp 20

MeTtogoT Ha aMOmesaqua, KOPUCHWUOT BEK Ha Tpaewe 1 pe3ngyanHata BpegHOCT Ha
cpeacrtearta ce npeouleHyBa Ha CeKOj [aTtyMm Ha n3BectyBamwe.

3.8 CpeactBa 3emeHM nop Haem - Haemarern

Haemute Ha cpeacTBaTta BO ycrosu kora [pylUTBOTO MM npe3ema cuTe pusnuM U Harpagu
CBOjCTBEHM 3a COMNCTBEHOCTa ce KrnacuduumpaHu Kako uHaHcucku Haem. lMpu noyeTHo
npu3HaBake CpeAcTBOTO 3EMeHO MNo4 Haem ce Mepu crnopep MNoHWCKa of HerosaTa
objeTMBHa BpeOHOCT W cerallHata BPeAHOCT Ha MUWHMMArHUTE Mrakaka Ha HaemorT.
MocnepoBaTenHo Ha MOYETHOTO MpPU3HaBake, CPEACTBOTO CE EBUAEHTUPA BO COMMacHOCT
CO CMETKOBOZCTBEHATa MoNMTMKa NpUMEHnMBa Ha Toa CpeacTBo.

Cute ocTaHaTV HaeMu ce knacudumumpaHuM Kako onepaTMBHW HaeMu, a cpeacrtearta nop
HaeM He ce Npu3HaBaaT BO M3BELLTajoT 3a pmHaHcucka coctojba Ha dpywTBoTO.

3.9 ®UHAHCUCKN MHCTPYMEHTH
(i) Knacugpukayuja

OpywTtBoTO M KnacudukyBa UHaHCUCKUTE cpeacTBa Kako: kpeauTn u nobapyBarsa,
cpefcTBa KOMLWITO ce YyBaaT [0 AOCTacyBawe M CPeACTBa pacnofioknvBM 3a npogaxoa.
OpywTBO ja ogpeayBa knacudukaumjata Ha UHAHCMCKUTE CPeAacTBa NpU MOYETHOTO
npusHaBake. [pyLITBOTO Ha AEHOT Ha BMnaHCOT Ha cocTojba Hema hMHaHCUCKM cpeacTBa
no objekTnBHaTa BpeQHOCT HU3 BUNaHCoT Ha ycnex.
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3. 3HAYAJHN CMETKOBOLOCTBEHM NOJINTUKU (npoponxkeHue)
3.9 ®MHaHCUCKM MHCTPYMEHTHU (NpoaosmKeHue)

(ii) Meper-e

Cute hmHaHcucKkM cpencTsa, OCBEH OHME KOULLTO ce MepaT no o6jeKTuBHaTa BpegHOCT HU3
GunaHcoT Ha ycnex, MOYEeTHO Ce Mpu3HaBaaT crnoped HuWBHaTa HabaBHa LeHa, OOHOCHO
objekTMBHATa BpeaHOCT Ha AafeHWTe cpeacTBa BO MOMEHTOT Ha HMBHOTO CTEKHyBake,
BKINYyYyBajku v u TpoLloumTe 3a HabaBka.

Kpedumu u nobapysam-a

Kpeautute n nobapysamwaTa ce HedepuBaTUBHU (UHAHCUCKU CpeacTBa, CO (OUKCHU UMK
npeaBUANMBY NNakaka U He Ce KOTUpaHW Ha akTMBHMUTe nasapu. Tue npowuanerysaat of
aKTUBHOCTWUTe Kade wTo [pywTtBoto o6e3beaysa napy Ha OOMKHUK 6e3 Hamepa 3a
Tprysame.

er,D,VITVITe Ce npu3HaBaart Kora napu4Hute cpencrtbea My ce OD,O6peHVI Ha OOJIKHUKOT U ce
NpuKkaxaHn no amopTu3npaHa BpPeAHOCT CO KOpuCctewe Ha npuHUMNOT Ha e(beKTVIBHa
Kamarta.

@PuHaHcucKu cpedcmea pacnosioxnaueu 3a npodax6ba

BnoxyBarwata pacnonoxnueu-3a-npogaxba ce HedepuBaTMBHM CpeacTBa KoM ce
onpefeneHn Kako pacrnonoXnveu-3a-npogaxda unn Kom He ce KnacudUuKyBaHW BO HeEKoja
Apyra karteropuja Ha @uHaHcuUCKO cpencTBo. PUHAHCUCKUTE CPeAcTBa KOWUWITO Hemaat
KOTMpaHa nasapHa ueHa M ymjawTo objekTMBHa BPeOHOCT HE MOXe BepodoCTOjHO Aa ce
n3mepu, ce eBuMaeHTMpaaT no HabaBHa BPEAHOCT HamaneHa 3a 3arybute nopaau
obesBpegHyBane. CornacHo perynatMBaTa JO/PKHUYKATE XapTUnTe o4 BpegHOCT u3gageHu
on Penybnuka MakegoHuja kon He ce koTupaHu Ha MakegoHckaTa 6eps3a 3a xapTuu of
BPELHOCT, a MOXaT [a Ce CTeKHaT 04 u3gaBadvoT Ha NpYMapeH nasap Unv Ha nasapuv npeky
wanTtep, ce BpegHyBaaT CO MpMMeHa Ha MeTo4oT Ha edekTUBHA KamaTtHa cTanka. Cute
ocTaHaTVM BROXyBaka pPacnosnioXnuem-3a-npogaxba ce npukaxyBaaT crnopes HuWBHaTa
objekTnBHa BpeaHOCT.

MpuxodoT of kamaTa ce npu3HaBa BO OMMAHCOT Ha ycnex co ynotpeba Ha MeTodoT Ha
edekTuBHa kamata. NpuxogoT og AvBuaeHda ce npusHaBa kora Ha [pylTBoTo Ke My buae
YTBPAEHO NpaBoOTO Ha AuBuaeHda. [obuBkuTe unu 3arybute o4 KypCHW pasniuky Ha
OOMKHUYKMTE MHCTPYMEHTU pacronoXiuneu-3a-npodaxda ce npusHaBaaT BO GMnaHCcOT Ha
ycnex.

OcraHatute npomMeHn BO O6jeKTI/IBHaTa BpeOHOCT ce eBuaeHTUpaaT QUPEeKTHO BO KanuTtanoT
Ce [ofaeKka BJioXyBawarta He ce npoaagat unum o6esspe/J,HaT, npn WTO KyMynaTuBHUTE
0o6mBKN nnm 3ary6m o4 KanuTanoT ce npu3HaBaaTt BO OunaHcoT Ha ycnex.

Xapmuu o0 epedHocm wmo ce Yyyeaam 6o docmacyeaHe

XapTuuTe o BpeAHOCT LUTO ce YyBaaT [0 [OoCTacyBawe Ce HeLepuBaTMBHU (PUHAHCUCKM
cpeactBa €O (QUMKCHU MNW ofApefeHVW Mepuofu Ha oTnnata U co (hUKCeH nepuon Ha
[OCTacaHoCT, KouwTo [pyliTBOTO MMa Hamepa M MOXHOCT Aa fM vyBa [0 NepuogoT Ha
JocTacyBatse.

XapTuuTe of BpeOHOCT LITO ce YyBaaT A0 AOCTacyBake Ce NpuaHaBaaT Nno aMmopTusnpaHa
BPELHOCT CO KOPUCTEHE Ha NPUHUMINOT Ha eddEKTMBHA KamarTa.
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIUTUKU (npopomkeHue)

3.9 ®UHaAHCUCKU MHCTPYMEHTU (NpoaoIkKeHue)

(ii) Meper-e (npodosnkeHue)

Xapmuu o0 epedHocm wmo ce yyeaam 0o docmacyeaH-e (Npodo/mKeHue)

Hokonky OpyLwTBOTO Npodaje vnu npeknacndukysa 3HauuMTeneH U3HOC og cpeacraarta Wwro
ce 4yBaaT [0 [focTacyBawe npeg [A[aTtymMoT Ha JoctacyBake, BO TOj  Cryyaj
knacudpukaumjata Ha UenaTa KaTteropuja Ke ce [JdoBede BO Mpawamwme U ke ce
npeknacudukysa Kako kaTeropumja pacnosnoxnueu 3a npogaxoa.

(iii) Jenpu3HaeaH-e

OpywTBOTO M genpuaHaBa bUHAHCUCKUTE CPeacTBa Kora rv ryGu npaeaTta of 4OroBopoT 3a
napu4yHUTE TEKOBU Of CPEACTBOTO, UMK KOra M NpeHecyBa npaBaTta Ha NapuyHUTE TEKOBM
OfL CPeAcTBOTO CO TpaHcaKuuja BO Koja CMTe puUsULM M HarpagyW of COMNCTBEHOCTa Ha
(PMHAHCUCKOTO CPefCTBO Ce NPEHECEeHU Ha Apyr.

[okonky Ha npeHeceHuTe MHaHCUMCKM cpedcTBa [pylwITBOTO OCTBapu kamarta u ucrara ja
3apXu, KamaTtaTa ce npusHaBa kako nocebHo cpeacTBo unm o6Bpcka.

OpyliTBOTO M JenpusHaBa (pUHAHCUCKMTEe OBBPCKM kora OBGBpCKWATE onpedeneHn BO
[IOroBOpPUTE Ce NOAMMUPEHN, OTKaXKaHW UM UCTEYEHM.

(iv) Hemupamse

duHaHcucknTe cpeactea u 06BpCKVI Ceé HeTupaaTtr U HEeTO MU3HOCOT Ce MNpuKaxyBa BO
6unaHcoT Ha COCTOj6a caMO Kora ,D,pyLUTBOTO MMa 3akKOHCKO npaBoO p[Ja M HeTupa
npun3HaeHnTe N3HOCU N Ma Hamepa ga rm nopamMmHu TpaHcakummTe Ha HeTO OCHOBa uinn aa
' peanusunpa nnakawara NCTOBPEMEHO.

MpuxoauTe 1 pacxoguTe ce HeTUpaaT U HETO M3HOCOT Ce NPUKaXKyBa BO BMNAHCOT Ha ycnex
camo [OKOSKYy Toa e J03BOJIEHO CO CTaHAapauTe, Wnn 3a oapeaeHn JoGuBku 1 3aryGu kou
WTO npousnerysaaT of IPYNU Ha CIIMYHU TpaHCaKUMK, KaKo LITO Ce aKTMBHOCTWTE 3a
TpryBatse.

(v) Ucnpaeka Ha ¢huHaHcucku cpedcmea
IMocebHa pe3epea Ha nobapyeaH-ama

Ha patymoT Ha Koj ce counHyBa bunaHcoT Ha cocTojba [pylTBOTO ja yTBpAYyBa MCNpaBkaTa
Ha BpegHocT (MNocebGHata pe3epBa) Ha nobapyBawata MO OCHOB Ha npemuja 3a
ocurypyeame 1 nobapyBaha No OCHOB Ha perpec cornacHo [paBUNHUKOT 3a MeTOdOT 3a
BpeAHyBame Ha CTaBKUTE of OMNAHCOT Ha cocTojba U U3roTByBake Ha OenoBHUTE GunaHcu
JoHeceH oA AreHuuwjaTa Ha CynpeBu3uja Ha ocurypyBaweTo. CormacHo UcTnoT MpaBunHuk
OpywTBOTO ro yTBpAyBa MWHWMANHUOT WM MaKCUManHWOT MpOLEHT Ha WcnpaBka Ha
BPELHOCT CO NpYMeHa Ha HajMarnky efeH of, CrieHUTe KpUTepuymu:

— nepunoaoT Ha AouHeH-e BO UCMNOJIHyBaHk-€ Ha 06BpCKaTa oA CTpaHa Ha OOJIDKHUKOT n/vnu;

— noegunHeYHa npoLeHka Ha oMHaHcKckaTa cocTojba Ha CeKoj AOMKHUK KnacudumumpaH BO
coofBeTHaTa kaTeropwja.
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIUTUKU (npopomkeHue)
3.9 ®UHaAHCUCKU MHCTPYMEHTU (NpoaoIkKeHue)

(v) Ucnpaeka Ha ¢huHaHcucku cpedcmea (npodosuKeHue)
IMocebHa pe3epea Ha nobapyeaH-ama (NpodosmKeHue)

OpywTBoTO BpLM Knacudukaumja Ha nobapysaraTa BO CNegHUTE KaTeropun BO 3aBUCHOCT
04, BPEMETO Ha [JOLHEeHwe BO MWCMOMHyBake Ha OOBPCKUTE Of CTpaHa Ha [OJDKHMKOT,
CMeTaHOo Of] AEHOT Ha JocneBake Ha nobapyBareTo:

1) KaTteropuja A - NobapyBara o OMKHMLM KON CBOUTE OOBPCKU Cipema ApYLUTBOTO He
MCMonHWne Ha gaTymoT Ha JocneBawe Ha nobapyBareTo M UCTOTO He ro cTopune BO
nepuog oo 30 geHa o4 AeHOT Ha JocneBake Ha NobapyBaHeTO;

2) Kateropwja b - lNobapyBara of AOmMKHMLM KO CBOUTE 0BBPCKM cnipema ApYyLITBOTO He 1
ncnonHune Bo nepwog og 31 go 60 geHa of 4eHOT Ha JocneBawe Ha NobapyBaH-eTO;

3) Kateropuja B - MNobapyBara o4 AOMKHULM KOM CBOMTE 0OBPCKM crpema ApyLUTBOTO HE v
ncnonHune Bo nepwog og 61 go 120 geHa of AeHOT Ha gocneBane Ha nobapyBaweTo;

4) Kateropuja I - lNobapyBatba 04 AOMMKHMLM KOM CBOUTE O0BBPCKM cnpemMa ApyLUTBOTO He 1
ncnonHune Bo nepwog og 121 go 270 geHa o AeHOT Ha gocneBake Ha nobapyBareTo;

5) Kateropwja [ - lNoGapyBara o4 AOMKHMLM KOM CBOUTE OBBPCKM cnpema ApyLUTBOTO He
ncnonHune Bo nepwog og 271 go 365 aeHa og AeHOT Ha gocneBake Ha nobapyBareTo.

6) Kateropuja [ - Mobapysara o1 JOMKHMLM KoM CBOMTE 06BPCKM crnpema ApyLITBOTO He M
ncnonHune Bo nepuog nogonr og 365 geHa og AEHOT Ha gocneBawe Ha nobapyBakeTo,
Kako U ocurypeHuumn Kage poKOT Ha AocneBawe BO aHEKCOT € YTBpAeH MO UCTEeK Ha
Ba)KHOCTa Ha nornucara 3a ocurypyBame.

CnepfctBeHo Ha Toa, [pyluTBOTO ja yTBpAYBa MUCrpaBkaTa Ha BPeaHOCT Ha CMeAHUOT HauuH:

Mepuop Ha AoLHeHEe BO Ucnpaska Ha BpeaHocT (BO
“cnnata Ha o6BpcKaTta of % on BKynHaTa BpeAHOCT Ha
Fpyna Ha no6apyBaka CTpaHa Ha AOIMKHUKOT noeavHeuyHo nobapyeatse)
A no 30 gena 0%
B oa 31 po 60 peHa 10%
B oa 61 po 120 peHa 31%
r 121 pno 270 peHa 51%
a 271-365 peHa 71%
noponr og 365 Aexa 100%
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIUTUKU (npopomkeHue)
3.9 ®UHaAHCUCKU MHCTPYMEHTU (NpoaoIkKeHue)

VlcnpaBKa Ha BpeagHOCT Ha CIWIHaHCVICKVI cpeAacTBa pacnonoxnueu 3a npop.a>K6a

3arybute nopagu o6e3BpefHyBawe Ha (UMHAHCUCKUTE CpeACTBa pPacnonoXnueu 3a
npopaxba ce npu3HaBaaT co peknacudukaumja Ha 3arybute akymynvMpaHu Bo pesepBaTta 3a
objekTnBHa BpeaHOCT BO kanutanoT. KymynaTuBHata 3aryba koja e peknacudukyBaHa of,
rmaBHMHaTa Bo gobuBkata unu 3arybata e pasnvkaTta nomery HabaBHaTa BpPegHOCT Mpu
CTEeKHyBaH-€TO HeTO Oof CuTe Nnakaka BO OJHOC Ha rMnaBHUULaTa U amopTu3auujata, u
TekoBHaTa OGjeKkTMBHA BpedHOCT, HamaneHa 3a cute 3arybu nopagu obesBpegHyBahe
npeTxoAHoO Npu3HaeHu Bo fobuekaTa unu 3arybara. [pomeHWTe BO UCMpaBka Ha BpegHOCTa
Kako pe3ynTaT Ha BpeMeHckaTa BPeOHOCT Ha napute ce npu3HaBaaT Kako KOMMOHEHTa Ha
npuxoau of kamaTu.

[lokonky BO nocnegoBaTeneH nepuod, 3ary6ata nopagu o6e3BpedHyBake Ha
pacnonoxnuenTe-3a-npodax6a AOMKHUYKM UHCTPYMETU ce Hamanu, 3arybata ce aHynvpa
HM3 BUNAHCOT Ha ycrex.

Cenak, cekoe nocrnegoBaTenHo 3roneMyBare Ha 06jekTMBHaTa BpegHoCT Ha obe3BpeaHeTH
pacnonoxnueu-3a-npogaxba COMCTBEHWYKM XapTuUM O BPEedHOCT Ce Mpu3HaBa BO
KanuTanor.

3.10 NMapunyHu cpeacTBa U NapuyeH eKBUBaNeHT

napVI‘-IHVITe cpenctBa U napuyHUTE €eKBMBarieHTU BKydyBaaT napuyHuUTe cpenctea no
BuayBawke€ BO OEN1I0BHUTE 6GaHKM Kako u napunyHuTe cpencrtea BO 6narajHa CO opurnHaneH
POK Ha [OoCTacaHOCT o4 Tpu unm nomarky meceuwn. napVNHVITe cpeacrtea M napuyHMoOT
eKBumBaneHT ce eBuaeHTupaart BO OvnaHcoT Ha COCTOj6a no amMopTu3npaHa HabaBHa
BpeOHOCT.

3.11 PesepBupama

Pesepsupararta ce npusHaBaaT Kora [pylwiTBOTO MMa ceraliHa npaBHa Ui KOHCTPYKTUBHA
o6BpcKa, KojallTO € HacTaHaTa Kako pe3ynTaT Ha MUHaTW HacTaHu U 3a Koja e BepojaTHO
Jeka ke HacTaHe o4nvB Ha cpefcTBa 3a a ce nogMupu Taa obBpcka, M NOCTOU MOXKHOCT 3a
npoLeHyBake Ha U3HOCOT Ha obBpckaTa. Pe3epBuparara ce yTBpAyBaaT Co AUCKOHTUPaHe
Ha OYeKyBaHWTE MAHW NapuUYHW OANMBU KOPUCTEjKM AMCKOHTHA CTanka npeg ogaHodyBake
KOja rm ogpasyBa TEKOBHWUTE MasapHW MPOLEHKW Ha BpeMeHcKkaTa BPeAHOCT Ha napute u
Kage wTto e notpebHo, puanumTe cneundmyHM 3a obBpckaTa.

3.12 O6e3BpeaHyBawe Ha He-(pHAHCUCKU CpeacTBa

CmeTKoBOACTBEHATa BPEAHOCT Ha He-MHaHCUCKUTE cpedcTBa Ha [pywTBoTo, ce
npoueHyBaT Ha cekoja [aTa Ha Koja ce CouMHyBa GMnaHCcOT Ha cocTojba 3a Aa ce yTBpAu
Janv nocToM MHAMKauuja crnopep Koja Hekoe cpefAcTBO Moxe Aa 6uge obesspegHeTo.
[lokonKy TakBa MHAMKaLMja NOCTOM Ce NPOoLeHyBa HaZlOMECTYBaYKMOT M3HOC Ha CPEACTBOTO.
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3. 3HAYAJHU CMETKOBOOCTBEHU NOJIUTUKU (npopomkeHue)
3.12 O63BpegHyBaw€e Ha He-(hMHAHCUCKUN cpeacTBa (NpoJomkeHne)

3aryba nopagn o6e3BpefHyBake Ce Mpu3HaBa Kora CMeTKOBOACTBeHaTa BPeaHOCT Ha
CpeacTBOTO WM HeroBaTa eduHULA Koja reHepupa napu ro HagMuHyBa HEroBuoT
HagomMmecTyBayvku usHoc. EgnHuua koja reHepupa napu e HajManaTa rpyna Ha CpeacTBa Koja
MOXe [da ce uaeHTUdMKyBa, KojallTO reHepupa napu4HU MNPUNMBU O KOHTUHyMpaHa
ynotpeba KOULITO BO ronem CTeneH Ce He3aBUCHW Of MNapuyHuTe NpUnuBM O Apyru
CpeAcTBa wnu rpynu Ha cpeacrtea. 3arybute nopagn obesBpefHyBawe Ce npu3HaBaaT BO
GunaHcoT Ha ycnex.

HagomecTyBaukMoT UM3HOC Ha CPeAcTBOTO MMM eauHUUaTa koja reHepupa napu e
noronemMaTta of HeroBaTa ynotpebHa BpeHOCT U HeroBaTa 0bjeKkTVBHa BpegHOCT HamarneHa
3a TpoLwounTe 3a npofgaxba Ha cpeacTBoTo. lNpu NpoueHkaTa Ha ynoTpebHaTa BpeaHOCT,
NPOLEHETUTE MAHM MapUYHU TEKOBU Ce AMCKOHTMpaaT A0 HMBHATa cerallHa BpegHOCT CO
ynoTtpeba Ha OMCKOHTHA cTarnka npen ofaHodyBawe Koja MM ofpasyBa TEKOBHUTE NasapHU
MPOLIEHKM Ha BpeMeHcKaTa BpeaHOCT Ha napuTe 1 pusmumute cneunduryHn 3a cpeacTeoTo.

3arybata nopagu obe3BpeaHyBame MNpu3HaeHa BO MWHATU MEPUOAU Ce MpoLeHyBa Ha
cekoja jaTa Ha M3roTByBame Ha GUNaHcoT Ha cocTojba 3apaaun yTBpAyBake Ha UHAMKaLMK
Oeka 3arybata e HamaneHa unu Moxebu Beke He noctou. 3arybata nopagu

0b6e3BpeaHyBame Ce aHynvMpa [OKOMKYy MOCTOM MpPOMeHa BO MPOLEHKUTE KOPUCTEHM 3a
yTBpAYyBame Ha Ha4OMEeCTYBayKUOT U3HOC.

3.13 AKUMOHEepPCKM KanuTan
() O6uyHu akyuu

OBunyHuTE akuum ce KJ'IaCVICbVIKyBaHVI Kako kanutan. JononHutenHute Tpowoun OANPEKTHO
noBp3aHn CO wu3gaBawe Ha OBMYHM aKuum u onuuM Ha akuumn ce npmn3HaBaaT KaKko
HamanyBawe o KanutanoT.

(i) QueudeHdu

OvBunoengute ce npmn3HaBaaTt Kako OGBpCKVI BO NepunoaoT Kora ce 06jaBeHVI.
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4. CMeTKOBOACTBEHU NPOLEHKU U pacyayBata

OpywTBOTO NpaBu NPOLEHKM N NPEeTnoCTaBKU KOW BNujaaT Ha M3HOCUTE Ha cpegcrtearta u
obBpcknTe BO HapegHaTa uHaHcucka roguHa. [poueHKUuTe M CO HMB MNOBP3aHWTE
NpeTnocTaBKku NOCTOjaHO ce NpeaMeT Ha NpeoLeHyBake U ce TemenaT Ha MUHATO UCKYCTBO
1 apyru haktopu, BKIyYyBajku r o4eKyBawaTa 3a WaHUTE HacTaHW 3a Kou ce BepyBa [eka
Ce N3BECHU BO COOABETHUTE OKOMHOCTM.

(i) Kny4Hu useopu Ha Hecu2ypHocm 80 NpPouyeHKume

Mopony ce nNpeseHTMpaHK NpoLeHKkMTe 1 NPeTNocTaBkUTe BO BpPCka co 06BPCKUTE MO OCHOB
Ha ocurypyesawe. Bo 6Genewkata 5 ce ofenogeHeTu akTopuTe Ha PUSUK  KOM
npousneryesaar o4 OBve 4OroBOPU.

Pesepeu no dozoeopu 3a ocuzypyeare

MpeTnocTaBkMTE KOW BnMjaaT Ha NpuKakaHUTe M3HOCKM Ha CpefcTBa U oBBpCkU of
OCUrypyBar-€e ce KopucTarT 3a Aa ce yTBpAM pe3epsara no A4OroBopy 3a OCUrypyBatbe, koja e
[OBOSHA 3a Aa ce nokpujaT obBpckWTe KoM MoXaT da npousnesat of AorosopuTe 3a
ocurypyBare, AOKOMKY TMe MoXaT da ce npeasuaaT. 3a yTBpayBake Ha MaTemaTuykaTta
pesepsa [pyLUTBOTO KOPWUCTM aKTyapCckM MeToaM BO COIMacHoCT CO npasunata U
npouegypuTe nNponuiiany og AreHumjata 3a cynepeuamja Ha OCUrypyBaH-€eTo.

Kako n ga e, 3emajkv ja Bo npeasug HemssBecHOTa Mpu yTBpAyBaweTO Ha pesepsauujaTa,
MOXHO € KpajHMOT pe3ynTaT Aa ce pa3nukysa of OpuUrnuHanHo yrepaeHata obspcka.

29



(ii)

F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017
(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

CMeTKOBOACTBEHU NPOUeHKU U pacyayBamwa (I'IpO,qOH)KeHVIE)

AHanusa Ha ceH3umueHocm

,D,pyLUTBOTO ro nMma npoueHeTo BJ'IVIjaHVIeTO Ha npoMeHaTa Ha oapeaeHn Kiy4yHU Bapmja6nm
Bp3 pobuekaTta 3a roguHarta, KanuTanoT u KOGC*)VILI,VIGHTOT Ha NMOKPUEHOCT.

Cnopen6eHo co TekoBHaTa no3uumja Ha kanutanoT, JobuBkaTa 3a roaMHara, KanuTanor,
KOe(PMLMEHTOT Ha NMOKPUEHOCT U COMBEHTHOCT CO COMCTBEHMOT KanuTtan Ha 31 gekemBpu
2017 rogmHa n 31 gekemBpu 2016 roamHa ce npeseHTMpaHu BO Tabenarta nogony:

MotpebHo NMpomeHa Ha
Oo6uBka HUBO Ha KoedumumeHTt KoednuneHT
3a Kanutanwu MapruHa Ha Ha Ha
31 nekemBpu 2017 roavHaTa pe3epBM  COJIBEHTHOCT NOKpUEHOCT NOKpUEeHOoCT
TekoBHa nosuumja Ha
Kanurtanor 60.335 380.774 115.068 331% -
MpuHoC oa BnoxyBaka
(+1000 n.n.) 67.835 388.274 115.068 337% 7%
MpuHoC oa BnoxyBaka
(-1000 n.n.) 52.835 373.274 115.068 324% (7%)
10% 3ronemyBatrse Ha
MaTemaTnykaTa pesepsa (117.883) 202.556 115.068 176% (-155%)
10% HamanyBare Ha
MaTeMaTunykaTa pesepBa 238.553 558.992 115.068 486% 155%
10% 3ronemyBatse Ha
BKYMHUTE TPOLLOLUYU (11.317) 331.756 115.068 288% (43%)
10% HamanyBare Ha
BKYMHWUTE TpoLLOoLMn 109.353 429.792 115.068 374% 43%
MotpebHo NMpomeHa Ha
HOo6uska HuBo Ha KoedmumeHTt KoecbuumneHT
3a Kanutanwu MapruvHa Ha Ha Ha
31 pekemBpu 2016 roaMHaTa pesepBu COJIBEHTHOCT NoKpueHocCT NoKpMeHoCT
TekoBHa no3uuuja 44.776 335.194 101.842 329% -
MpuHoC of BnoxyBsama
(+1000 n.n.) 51.198 341.616 101.842 335% 6%
MpuHoC of BnoxyBsama
(-1000 n.n.) 38.354 328.772 101.842 323% (6%)
10% 3ronemyBatrse Ha
MaTemaTtuykaTa pesepsa (107.645) 182.773 101.842 179% (150%)
10% HamanyBare Ha
MaTemaTtuykaTa pesepsa 197.197 487.615 101.842 479% 150%
10% 3ronemyBatrse Ha
BKYMHUTE TPOLLOLYU (980) 289.438 101.842 284% (45%)
10% HamanyBare Ha
BKYMHUTE TpoLLOUM 90.532 380.950 101.842 374% 45%
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CMeTKOBOACTBEHU NPOUeHKU U pacyayBamwa (I'IpO,EIOH)KeHVIE)

AHanusa Ha ceH3umueHocm (NpPoooJIKeHue)

Mpu M3BpLIYBaH-ETO Ha OBWE aHanu3u MNpeTrnocTaBka € [eka ocTaHaTuTe akTopu ce
KOHCTA@HTHM, a ce MeHyBa caMo efHa Bapujabna. Tpeba Qfa ce Harnacu pfeka
VH(OpMauMUTe npe3eHTUpaHW Bo TabenaTta norope ce NoAroTBEHW CO MNpUMeHa Ha
AETEPMUHUCTMYKU MpUCTan, Taka Aa He NoCcTou kKopernauumja noMery knyyHute sapujabnu v
aHanuasaTa He MOXe a Cce NpeHece Ha HUB.

Kape wTto ce cmeTa feka Bapujabnute ce HemaTepujanHu, He e NPOLLEHETO BIMjaHMETO Ha
He3Ha4ajHuTe NpoMeHu Ha oBue Bapwjabnu. OppeneHun Bapujabnu moxe da He Oupar
mMaTepujarnHn BO MOMEHTOT, HO JOKOMKY Ce€ NMPOMEHM HMBOTO Ha MaTepujanHoCT Ha oapeaHa
Bapujabna, Tpeba ga ce HanpaBu NPOLUEHKa Ha BNnjaHMeTo Ha Taa Bapujabna Bo ngHuHa.

YnpaByBare CO PU3UKOT o4 ocUrypyBate U (pMHaHCUCKUOT PU3UK

Llenu Ha ynpasyeaH:e co pusukom u rnoJIumMuKu 3a Hamaslyeamw-e Ha pusuxKom od
ocuaypyeame

YnpaByBaweTo Ha [pywTBOTO CO PU3MKOT Of OCUrypyBawe U (PUHAHCUCKMOT PU3UK Cce
KPUTUYHM 3a paboTerweTo Ha [pylwTBOTO. 3a ONwTMTE AOrOBOPU 3a OCUrypyBahe Lenta e
da ce opbepaT cpefcTBa 4YMj POK U M3HOC Mpu AocTacyBamwe Ke Ouge ycormaceH co
O4eKyBaHUTE Napu4HU OANMBM MO OCHOB Ha HacTaHaTUTe LITETU NO TUe JOrOBOPY.

MaBHaTa ocurypuTesniHa akTUBHOCT Ha [pylwITBOTO MpeTnocTaByBa pusnK of 3aryba of
nMua unmu opraHMU3aumm Kom LWTo ce AMPEKTHO M3MOXEHW Ha puankoT. OBME pUsnLM Moxe Aa
ce ogHecyBaaT Ha, 3gpasje, Hesroda WM ocTaHaTW pU3ULM LITO MOXe [a npousnesar of
ocurypaHu HacTaHW. [pylITBOTO € M3MOXEHO Ha Heu3BecHOCTa MoBp3aHa CO BPEMEeTo Ha
HacTaHyBake, 3a4yecTeHoCTa M TeXuHaTa Ha LWTeTuTe LWTO npousneryeaat og Tue
ZOroBOpY.

,D,pyLLITBOTO MUCTO TakKa € WU3JIOKEeHO U Ha na3apeH pPU3NK MNpeKy OocuryputenHute u
NHBECTULNMOHUTE aKTUBHOCTW.

OpywTBOTO ynpaByBa CO puU3uLMTE O OCUrypyBake MpPEeKy MOCTaByBake Ha NUMUTKU 3a
ocurypyBame, npoleaypu 3a ogobpyBare Ha TpaHCaKLyu CO HOBW MPOW3BOAM MM CO KOU
ce HagMWHyBaaT NOCTaBEHUTE MUMUTK, LIEHOBHU Tapudu, LLeHTpanmampaHo ynpaByBahe co
PeoCcUrypyBareTO 1 Criefere Ha BOHPEAHW HacTaHw.

Cmpameauja 3a 3anuuwlyeaH-e Ha noJjiucu 3a ocuzypyeame

CrtpaTtervjata Ha [pylwTBOTO 3a 3anuLlyBare Ha NOMNCK 3a OCUrypyBare e Aa ce NocTurHe
avcnepsunja co WwTo 6u ce 06e3beanno nsdanaHcupaHo nopTdonmo n koe ce 6asupa Ha
ronemo I'IOpTd)OJ'II/IO CO CJIMYHU pU3MLUKM BO TEKOT Ha noBseke roouHu, co WTO ce HamanyBsa
NPOMEHIIMBOCTa Ha pe3ynTaToT.

CrpaTervnjata Ha [pylITBOTO 3a 3anuilyBake Ha NOMNUCK 3a OCUrypyBame e npeseHTupaHa
BO rOAWLUHWOT [eNOBEH NnaH BO KOj Ce YTBPAEHMW KnacuTe 3a ocurypyBake, TepuTopujaTta
Ha JejcTByBakb€e, BO Kou [pyLITBOTO € NOAroTBEHO a OcUrypyBa.

CwuTe OMLWTK JOroBOpU 3a OCUTYpyBake Ce Mo Mpupoda AONTOrOAULLHM U OCUTYPUTENOT M
NpoJoMKyBa BO MOMEHTOT Kora ke ce nnaTu npemujaTa 3a BTopaTa roauHa v uma npaso fa
oabvie oGHOBYBaH-e UM NPOAOSIKYBakbe Ha UCTUTE, JOKOMKY npemujata He 6uge nnatewHa,
KaKo M MOXe Aa W3BPLUM NPOMeHa BO He TeXHWYKUTE AEenoBM Of AOTOBOPOT MNpW HErOBOTO
NPOAOIXyBakse.
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YnpaByBat-e CO PU3UKOT O0f OCUrypyBaHe U (PUHAHCUCKMOT pU3NK (MpoaoIKeHue)

Cmpamezuja 3a Mamemamuyka pe3epea

MaTemaTtuukata pesepBa € nMpecMeTaHa Nno HeTO NPOCMEKTVBHA MeToAda Kako pasnuka of
ceraliHaTa BpeAHOCT Ha UAHWTE OOBPCKM W ceraliHa BPeAHOCT Ha NpemMuuTe, NoeanHeYHo
3a cekoj goroBop. KoH oBaa MatemaTtuyka pe3epBa ce A0AaAEHU U NPEHOCHWUTE NpeMun 3a
KMBOTHO OCUrypyBake, HO 3a NoTpebute Ha 0BOj (PMHAHCUCKU M3BELLTA] € Npe3eHTMpaHa
nocebGHO kako HamanyBake Ha npemumute CTankaTa Ha uMnMepusaumja, Koja ce KopucTu
npu npecmeTka Ha MaTeMaTnykaTa pesepsa nsHecysa 3.5% (2016: 3,5%).

3a npecmMeTKUTE KOpUCTEHA € roguliHa TexHW4YKa kamaTHa ctanka co BucuHa of 3% 3a
porosopute cknyydenn go 31.12.2015 rognHa, 0QHOCHO roAWLLIHA TEXHWYKA KamaTHa cTanka
co BUcUHa of 2,25% 3a porosopute cknydenn o 01.01.2016 roguHa. Mo umcknyyok, 3a
porosopute oa F'O01 v POO31 Tapudute, npumeHaTa Ha TeXHMYKA KamaTHa cTanka co
BucuHa og 2,25%, 3anoyHa oa 01.11.2015 roguHa.

3a npecMeTKUTE KOPUCTEHM Ce jyroCroBEHCKM OMWTW Tabnuuu 3a CMPTHOCT 3a MaXwu
1980/1982 roguHa co moamdukaumm 3a gorosopute cknyyvenn go 30.06.2012 r., OnwTarta
Tabnuua Ha mopTanuteT Ha Penybnuka Cpbuja 3a 2000/2002 roguHa 3a mMallka nonynauuja
co moaudumkaumja 3a gorosopute cknydenn og 01.07.2012 r. go 31.12.2015 r. n Onwra
Tabnuua Ha mopTanuTeT Ha Penybnuka Cpbuja 3a 2010/2012 roamHa 3a mMallka 1 3a XXeHcka
nonynaumja 3a gorosopute cknydenn no 01.01.2016 r. Mo wncknyyok, 3a gorosopuTe Of
roa1 v POO31 tapucdwmte kopucteHa e OnwTta Tabnvua Ha mopTanuteT Ha Penybnuvka
Cpbuja 3a 2010/2012 rogmHa 3a malika u 3a xeHcka nonynauuja og 01.11.2015 r. lMokpaj
onwTaTta Tabnuua Ha CMPTHOCT, kaj gorosBopuTe og [AO1 TapudaTta KopucTeHW ce u
cooaBeTHM Tabnuumn Ha BepojaTHOCTW 3a HacTaHyBawe Ha ogpedeHu Telwku Gonectn Ha
Munchener Ruckversicherung 3a mallka 1 3a XeHcka nonyrnauuwja, a kaj 4OroBopute oA
POO13 TapudaTta KOpMCTEHN Ce M COOABETHM Tabnuumn Ha BEPOjaTHOCT 3a HacTaHyBake Ha
ogpeneHn Tewku Gonectn koja ce MpUMeHyBa 3a JOMOMHUTENHO OCcurypyBake crpema
Minchener Rickversicherung 3a maLlka 1 3a >xeHcka nonynauuja.

3a porosopute og EPA1 v EPO11 TapudwuTte, unja npumeHa 3anoyHa og 01.01.2016 r.,
kopucTteHa e Asctpucka peHta Tabnmua (AVO2005R) 3a Maxu 1 xeHu, moauduumpaHa
3apagn OYEeKyBaHOTO 3rofieMyBake Ha XMBOTHWOT BEK Ha HaceneHuweTto, CormnacHo
MCKYCTBOTO Ha OCHOBa4OT U OPYr1Te YreHKN Ha rpynauujaTa.

MaTtemaTuykata pesepBa Ha KpajoT Ha rogMHata e npecMeTaHa Cco JMHeapHa
WHTepronauuja o MatemMaTuykata pesepBa Ha NOYETOKOT M Ha KpajoT Ha ocuryputenHaTa
roauHa.

Cmpamezauja 3a peocuaypyeaH-e

,D,pyLUTBOTO peocurypyea gen oa pm3muute 3a ocurypyBawe 3a Oa ja KOHTpOJmpa CBOjaTa
N3NOXXEeHOCT KOH 3ary6V| M 3a ga rm 3alTnuTn n3BOpUTE Ha Kanutarsl.
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YnpaByBal-e CO pU3UKOT 0 OCUrypyBaHe U (PUHAHCUCKMOT pU3NK (MpodorKeHue)

Hozoeopu 3a peocuzypyeame

Bo 2017 rogmHa ckny4eHun ce crieqHUTE SOroBOPU 3@ PEOCUTypYyBakH-€:

Peocuryputen

Bua Ha peocurypyBame

Grazer Wechelseitige Versicherung
AG / Penybnuka ABcTpuja

SOGE Life /byrapuja

Miinchner Rueckversicherungs-
Gesellschaft / CP NepmaHuja

[orosop no punsuk co Koj ce ondareHn cuTe XMBOTHU
ocurypysawa W [OMNOMHUTENHW  OCUrypyBaha
MoBp3aHMW CO HWB, OCBEH WHBanNMAUTET Kako
nocnegvua Ha Hesroga(makcumanHa cyma og EYP
35,000).

[loroBop no pu3uK co KOj € NOKPUEHO AOMONHUTENHO
OoCUrypyBamwe Ha WHBaNMAMTET Kako nocrneguua og
Hesroga(makcumarnHa cyma og EYP 50,000).

,D,OFOBOp no HacTtaH Cco KOj € NOKPMeHo LenoKynHOTO
pa60Te|-be BO BpCKa CO ocurypyeaw€ Ha XWMBOT, CO
MCKINMYy4YOK Ha OONOJNIHUTENTHO ocurypyBawke 3a
MHBaNMMOHOCT M pa60THa HecnocobHOCT  Kako
nocneguua od He3roga-KymynaTtmBHO.

JdoroBop no HacTaH €O KOj € MOKPUEHO
[JOMOMNMHUTENHO OCUrypyBake KOH OCUTYpyBaHEeTO Ha
XMBOT (CMPT WUNWU MHBaNWAMUTET Kako nocrneguua Ha
He3roga, GOMHWYKM OHEBHMUM W Apyrn BeHedbuumm
npu xocnutanusauuja , paboTHa HECNOCOOHOCT.

[oroBop Mo puU3NK CO KOj € MNOKPUEHO KpeauTHO
rPYMHO XMBOTHO OCUrypyBar€e BO Cly4aj Ha CMPT Of
6uno koja nNpuyMHa, CMpT Nopagu HecpekeH crny4aj,
TpajHa M uUenocHa 3aryba Ha CaMOCTOJHOCT W
uenocHa u TpajHanHBanugHoct (Quota Share
O0roBsop).

[oroBop no punsuk co Koj ce ondaTteHn cutTe XMBOTHU
ocurypyBara BKIyYyBajku M WM OOMNOMHUTENHUTE
ocurypyBama , OCBEH UHBaNMAMTET Kako nocrneguvua
Ha Hesroga; Surplus goroBop €O camonpuapxaj ;
MakcumanHa ogrosopHoct og Eyp 280,000 (ocseH 3a
paboTHa HecrnocobHOCT; y4ecTBO BO AoOMBKa
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

YnpaByBat-e CO pU3UKOT 0f OCUrypyBaHe U (PUHAHCUCKMOT pU3NK (MpoaosKeHue)

YcoenaceHocm Ha cpedcmeama u o6e8pckume

3aKoHOT 3a cynepBuM3Mja Ha OCUTypyBaH-€TO MPOMULIYBa OAPeAeHU NUMUTM BO OOHOC Ha
nonuTMKaTa 3a ycornacyBake Ha CpefcTBaTa U 06BpckuTe Ha [pyLuTBOTO.

[pylwTBOTO aKTMBHO ynpasyBa CO CBojaTa (PpMHaHCUCKa No3uumja KOPUCTEjKU NpUcTan co Koj
ce GanaHcupa KBanuTeToT, Aucnep3uja, NWKBMAOHOCTA M MNOBPATOT Ha BOXYyBahara,
3emMajkn M BO nNpegBua NUMUTUTE ofpedeHM BO 3akOHOT 3a cynepBusMja Ha
ocurypyesamweTo. NaBHa uen e ga ce ycornacat napudHuUTe TEKOBM Ha cpefcrtearta u
o6epckute. Ha 31 pekemBpu 2017 rognHa BNOXyBaHaTa KO Cry>KaT Kako CpeAcTBa LUTO 1
nokpmBaaT mMaTemMaTuykuTe pesepBuM MO AOroBopuTe 3a ocurypysawe wusHecysaat MK[
1.822.004 uwnjagun (2016: MK 1.543.634 unjagn). OBne cpeacTtBa ce cocTojaT o4 napuyHu
cpencTBa, 4eno3ntu Bo BaHKu U xapTum of, BpeaHoCT usgageHu og Penybnvka MakenoHuja.
Ha 31 gekemspu 2017 rognHa BnoxyBaraTta KOu CryaT Kako CpeAcTBa LUTO M nokpusaaTt
TEXHUYKUTE pe3epBM NO [OroBopuTe 3a ocurypyBawe usHecyBaat MK 57.962 wnjagum
(2016: MK 47.253 nnjagn). OBre cpenctea ce COCTOjaT o4 NapuyHKM cpeacTtea, 4eno3nTu
BO 6aHKM 1 xapTum of BpeaHoCT n3aaaeHu og Penybnuka MakegoHuja.

Bo TabenaTta e npeseHTMpPaHO YCOrMacyBaeTO Ha cpeacTBaTa co OBBPCKUATE COrMacHo
3aKoHCKuUTe Bapatrba, BO BPCKa CO CPeACTBaTa LUTO M MOKpUBaaT MaTeMaTUYKATE pe3epBu:

2017 2016
CpeactBa
MapuuHn cpeactea Bo GnarajHa u cpeacTBa Ha HGaHkapcku
CMETKM 35.000 35.002
[eno3nTtn Bo 6aHkn Kon umaat gossona ogq HBPM 338.000 304.148
O6GBpP3HMLM 1 ApYrK XapTUW of, BPeOQHOCT 3a KoM rapaHTupa
PM 1.449.004 1.204.484
1.822.004 1.543.634
0O6Bpcku (MaTemaTU4ku pesepBu)
BpyTo pe3epBu No 4OroBOpY 3a OCUTypyBaHe 1.782.184 1.524.210
[en 3a peocuryputenor (6.010) (5.733)
1.776.174 1.518.477
MokpneHoCT Ha maTemaTnyKaTa pe3epBa 45.830 25.157

Bo TabenaTta e npeseHTMpPaHO YCOrMacyBaweTO Ha cpeacTBaTa co OBBPCKUATE COrMacHo
3aKoHCKuUTe Baparba, BO BPCKa CO CPeACTBaTa LUTO M MOKPUBaaT TEXHUYKNTE pe3epBu:

2017 2016
CpeacTBa
[eno3nTtn Bo 6aHkn Kon umaat gossona ogq HBPM 23.000 12.296
OO6BpP3HMLM 1 ApYMK XapTUW Of, BPeOHOCT 3a KoM rapaHTupa
PM 34.962 34.957
57.962 47.253
O6Bpcku (TexHMYKN pesepBu)
BpyTo pesepsu No 4OroBOpK 3a OCUrypyBaHe 58.949 59.581
[en 3a peocuryputenot (21.075) (21.209)
37.874 38.372
MokpueHoCT Ha TEXHUYKUTE pe3epBu 20.088 8.881
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F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

YnpaByBate CO PM3UKOT 04 OCUTypyBae U (PMHaAHCUCKUOT pU3UK (NPOAOIKEHUE)
Ycoanacenocm Ha cpedcmeama u o6epckume (npodosnKeHue)

CornacHo 6apanata Ha 3aKkoHOT 3a CynepBu3nja Ha OCUrypyBareTo, NapuyHUTe cpeacTea
BO GnarajHa v cpeacTBa Ha HaHkapckuTe CMeTKM He cMeaT ga HagMuHaT 3% opf BKyrnHUTe
cpedcTBa KoM MM MOKpUBaaT MaTeMaTUYKUTE U TeXHWYKUTE pesepBu Mo AOorosopuTe 3a
ocurypyBame; KpaTKopoyYHUTe 0eno3nTu Bo GaHku ko umaat gossona ogq HEPM He cmeaTt
Aa HagMmuHat 60% oa BKynHWTE cpeacTBa KoM M MoKpuBaaT MaTeMaTUYKUTE U TEXHUYKUTE
pe3epBu Mo OOroBOpWTE 3a OCUrypyBahe, Kako U 0BBP3HMUMUTE UK APYrUTe OOSHKHUYKM
XapTum oA BPefHOCT 3a kou rapaHTupa Penybnuka MakegoHuja He cmeaTt ga HagmuHaT
80% opf BKynHUTE CpeacTBa KoM MM MOKpMBaaT maTtemaTudkuTe pe3epsu No LOroBopute 3a
ocurypysane. Ha 31 gekempu 2017 rognHa napuyHuTe cpeactsa Bo bnarajHa u cpeacrea
Ha 6aHkapckute cMmeTku usHecysaat 1,9% (2016: 2,3%), kpaTKOPOUYHWUTE AENO3UTUN BO BaHKM
nsHecysaart 18,6% (2016: 19,7%), nogeka gpxaBHuTe 06BP3HMLM n3HecyBaat 79,5% (2016:
78%) o BKyMHUTE cpeacTBa KOW M MOKpMBaaT MaTeMaTUyKUTEe pe3epBu No AOroBopuTe 3a
ocurypyBsamse.

Ha 31 pekemBpu 2017 rogumHa peno3utute Bo OaHkm um3HecyBaaT 39,7% (2016: 26%),
Jogeka gpxasHuTe o6Bp3HMUM u3HecyBaaTt 60,3% (2016: 74%) o4 BKynHUTE cpeacTtsa Kou
M NOKpMBaaT TEXHUYKMTE Pe3epBU Mo JOroBOpUTE 3a OCUTypyBatEe.

Ynpasysare co pusukom

YnpaByBaheTO CO PU3UKOT Of LOOrOBOPU 3a OCWUIypyBake 3aBWCK Of BepojaTHOCTa 3a
HacTaHyBare Ha CMpPT, KankynupaHa BO Tabnuuute 3a cMpT. OcurypeHuTe HacTaHu ce
CnyyajHM W HUBHMOT 6poj M BUCMHA Ke Bapupa BO 3aBWUCHOCT O CTEMNeHOT Ha
BOCMOCTaBEHWUTE CTaTUCTUYKM TEXHMKU. [loronemMoTo MopTgOnuo Ha CrUYHKM LOroBOpU
MnokakyBa rnomara BapujabuiHOCT BO HAaCTaHyBaH-€TO Ha PU3NKOT.

KnyyHute pusmum noBp3aHM CO OBME [OrOBOPU Ce MOBP3aHUM CO OCUTrypyBaH-E€TO,
KOHKypeHLMjaTa, UCKYCTBOTO CO LUTETU U €BEeHTyanHocTa OCUrypeHuuuTe Aa npeysenuyar
unu naMmucnar wreTa.

(i) Feozpaghbcka u cekmopcka KOHUeHmapuyuja

PuanumTe Ha Kon e usnoxeHo [OpywtBoTo ce nounpanun Bo Penybnuka MakegoHuwja.
PakoBoacTBOTO BepyBa Aeka [pyLUTBOTO HE € U3NOXEHO Ha 3HauYMTernHa KOHUeHTaumja KoH
HWeaHa rpyna Ha OCUrypeHuun oa coumjaneH, npodecnoHaneH, CTapoceH Unm apyr acnekT.
(ii) KoHueHmpayuja 00 MHO2Y cepuo3HU, pemKu HacmaHu

Cnopen HuBHaTa nNpupoda W HacTaHyBake OBME HACTaHW pPeTko ce cnydvyBaaT. Tue
npeTcTaByBaaT cepuoseH pusuk 3a OpywitBoTo bmaejkm cnyvyBaweTo Ha BakoB HacTaH, bu
nman 3HauuMTenHo BrivjaHue Bp3 napuvHuTe oAnvem Ha [JpywTBoTO.

[OpylwTBOTO ynpaByBa CO OBUE PU3NLN HA CNEAHUTE HAUMHU:

MpPBEHCTBEHO PU3MKOT Ce YynpaByBa MpeKy CKIyyyBake Ha COOABETHW [OroBopu 3a
ocurypyBame. AreHTWTe 3a OCUrypyBake He cmeaT [Ja CKIyyaT [OroBOp [OKOMKY
oYeKyBaHWUTe JOGUBKM HE Ce MPOMOPLUOHANHN Ha PUSKKOT.

Kako BTOpO, OBOj pu3uK ce ynpaByBa 1 NMpeky CKIydyBake Ha 4OroBOpU 3a PEOCUTypyBarse.

35



5.1

(i)

F'PABE Ocuzypysaw-e Af] Ckonje
QuHaHcucku Nszeewmau

Benelkun KOH hMHaHCUCKNUTE U3BeLWITau 3a roguHaTa 3aBplueHa Ha 31 npekemBpu 2017

(cute n3sHocwm ce Bo nnjagn MK[ ocBeH ako He e MoMHaKy HaBeAeHo)

YnpaByBal-e CO pU3UKOT 0 OCUrypyBaHe U (PUHAHCUCKMOT pU3NK (MpodorKeHue)

QDuUHaHCUCKU pU3uK

OpylWwTBOTO € W3MNOXKEeHO Ha (UHAHCUCKM PUSUK NpPeKy UHAHCUCKUTE CpencTsa,
hmHaHcUckTe 0BGBPCKU, CpeacTBaTa Of peocurypyBake M 0BpcKUTE 3a peocurypyBatse.
MOKOHKPETHO, rMaBeH (PUHAHCUCKW PUSUK € OeKka NPUNMBUTE MO OCHOB Ha (PUHAHCUCKM
cpenctea Hema Ja 6uaaT 4OBOMHM 3a Aa ce noaMupaTt oGBPCKUTE KOW npowvanerysaat of
[IOrOBOPUTE 3a OCUrypyBare. DUHAHCUCKUOT PU3KK I ondyaka pU3MKOT Ol KaMaTHM CTarnku,
BaNyTHUOT PU3VK, NIMKBUOHOCHUOT PU3NK U KPEOUTHUOT PUSKK.

Llen Ha OpywTBOTO € Aa rn ycornacy o6BpCcKMTE NO OCHOB Ha AOrOBOPUTE 3a OCUTypyBare
CO cpefcTBa Co UCT uUnu cnnyeH pusunk. OBa My 06e3beayBa Ha [pyLUTBOTO CUTE AOCTacaHu
00BpCcKM peoBHO Aa v ucnnaka.

Kamamen pusuk
MsnoxeHocta Ha [pylwITBOTO Ha KamaTeH pusuMK MpPBEHCTBEHO npowusnerysa of

nopTonnoTo Ha BNoxyBaka (OpoYEeHN AEMNO3UTU U JOMKHUYKA XapTUX Of BPEAHOCT).

Cnopepn pakoBOACTBOTO Ha [pyLITBOTO AOMKHUYKUTE DMHAHCUCKM CpeacTBa Ce U3NOXKEHU
Ha KaMaTeH pu3KK, co ornes Ha hakToT Aeka Hajronem Aen of HUB ce Co MKCHa kamaTa
(apxaBHW 3anncy 1 06BP3HNLN).

KpaTkopouyHuTe 0GBpCKM 3a OCUrypyBame U PeoCUrypyBake He ce OVMPEKTHO OCETNIMBU Ha
nasapHUTe KamaTHU CcTankyu Ouaejkn ce HEeAUCKOHTUPaHM W Cce  HekaMaTOHOCHMW.
duHaHcHUckUTE cpeacTBa Ha [pylTBOTO Ce NpuKaxkaHu Bo Tabenarta nogony:
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(0

Benelwku KoH pMHaHCMCKUTE U3BeLITaM 3a roaguHaTa 3asplueHa Ha 31 gekemBpu 2017

'PABE Ocueypyean-e Al] Ckonje
QuHaHcucku Nzsewmau

(cute nsHocu ce Bo unjagn MK, ocBeH ako He e MOUHaKy HaBegeHo)

YnpaByBaw€e CO pU3UKOT Of, OCUTypyBake U (PUHAHCUCKUOT PU3UK (MpoaorkeHune)

®duHaHCUCKU pu3ukK (npodoJsnKkeHue)

KamameH pu3suk (npodosmkeHue)

31 pekemBpu 2017

CpencrtBa
®duHaHCUCKM cpeacTBa
- OpoyeHun oenosnTtu
- 3aemu
- XapTuu o, BpeLHOCT pacnonoxueim 3a
npogaxba
CpeqacTBa of, peocurypyBarbe
MNMobapyBare No OCHOB Ha OCUrypyBahe U
ocTaHaTu nobapyBana
MapuyHun cpegcTBa u NapuyeH
€KBMBamneHT
0O6Bpcku
Pe3epBu no 4oroBopm 3a ocurypyBare
OBBpPCKM KOH peocurypuTenm
OcTtaHaTtn 06BpCKM
HeycornaceHocT Ha cpeacTBarta 1
obBpckuTe

18
18

18
23

19,21
20
23

25
25

MHCprMeHTVI co (*)VIKCHa KaMaTHa cTanka

MpomeHn 3

nBa Meceum
KamaTHa Do 1 1003 Ao 1 1005 Hap 5 HekamaTtoH
BkynHo cTanka MeceL, MeceUM roauvHa roovuHu roAuHU OCHM
610.000 - - 79.000 120.000 411.000 - -
4.317 - - - 4.317 - -
1.504.418 - - - 563.248 86.813 854.357 -
27.085 - - - - - - 27.085
72.461 - - - - - - 72.461
62.725 - 62.725 - - - - -
(1.841.133) - - - - - - (1.841.133)
(7.882) - - - - - - (7.882)
(45.519) - - - - - - (45.519)
386.472 - 62.725 79.000 683.248 502.130 854.357 (1.794.988)
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'PABE Ocueypyean-e Al] Ckonje
QuHaHcucku Nzsewmau

Benelwku KoH pMHaHCMCKUTE U3BeLITaM 3a roaguHaTa 3asplueHa Ha 31 gekemBpu 2017
(cute nsHocu ce Bo unjagn MK, ocBeH ako He e MOUHaKy HaBegeHo)

5. YnpaByBate CO PU3UKOT Of, OCUrypyBake U (PUHAHCUCKUOT PU3UK (NpoaomkeHue)
5.1 ®duHaHCcuCKu pu3uk (npodoJsnkeHue)
(i) KamameH pu3suk (npodosikeHue)
UHcTpymeHTU co chukcHa KamaTHa cTanka
MpomeHnuea 3 meceum
KamaTHa Oo 1 1003 no 1 1005 Hap 5 HekamaTtoH
31 pekemBpu 2016 BkynHo cTanka Mmeceuy Meceuu roguHa roguHmn roouHun OCHM
CpeactBa
®duHaHCUCKM cpeacTBa
- OpoueHun oenosnTu 18 529.169 - 10.000 127.169 208.000 184.000 - -
- 3aemu 18 2.960 - - 2.960 - - - -
- XapTuu of BpegHOCT pacnonoxusm 3a
npoaaxba 18 1.259.889 - - - - 649.961 609.928 -
CpepncTBa of peocurypyBare 23 26.942 - - - - - - 26.942
Mob6apyBaHe N0 OCHOB Ha OcUrypyBame U
ocTaHaTtu nobapyBamna 19,21 60.518 - - - - - - 60.518
MapnyHn cpeacTea 1 NapuyeH
eKBuBarneHT 20 97.721 - 97.721 - - - - -
06Bpcku
Pe3epBu no goroBopu 3a ocurypyBame 23 (1.583.791) - - - - - - (1.583.791)
OBBPCKU KOH peocuryputeni 25 (11.149) - - - - - - (11.149)
OcTtaHaTn 06BpCKM 25 (43.266) - - - - - - (43.266)
HeycornaceHocT Ha cpepcTBaTa u
obBpckuTe 338.993 - 107.721  130.129 208.000 833.961 609.928 (1.550.746)
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5.1
(ii)

I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

Benewkn KOH hMHaAHCUCKMUTE U3BeluTau 3a roguHaTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocu ce Bo nnjagn MK[ ocBeH ako He e MOMHaKy HaBegeHO)

YnpaByBar€e CO pU3UKOT Oof, OCUTypyBate U (PUHAHCUCKUOT PU3UK (NMpoaorKkeHune)
Q@uHaHcucKu pu3uk (MpodosnkeHue)
KpedumeH pusuk

KpeouTHMOT pusmnk npeTcTaByBa CMETKOBOACTBEHA 3ary6a wTo 61 6una npusHaeHa AOKOSIKY
JOroBopHaTa CTpaHKa He M MCMOMHU [J0oroBopeHuTe obBpcku. 3a ga ja KOHTponupa
N3MNOXEHOCTa KOH KPeaUTHUOT puaunK, [pylwTBOTO PefoBHO BPLUM KpPeauTHa MpoLeHKa Ha
duHaHcuckaTa cocTojba Ha oBME CTPaHKW.

Mo6apysarba 1o 0OCHO8 Ha ocuzypysar-e

OpylITBOTO € M3MOXEHO Ha KpeauTeH PU3MK BO CIlyyaj Kora OCUrypeHuuuTe Hema ga
ucnonHat CcBOWTE (DMHaHCMCKM OOBpCKM LUTO MpousnerysaaT of [goroBopute 3a
ocurypyeamwe. WanoxeHocta Ha [pylwTBOTO W3HECYBa MaKCMManHO [0 W3HOCOT Ha
CMETKOBOACTBEHaTa BpPeOHOCT Ha nobapyBataTa MO OCHOB Ha Mpemuja M ocTaHaTuTe
nobapysata. MNoGapyBaraTa NoO OCHOB Ha MPeMuU ce of roriemM 6poj Ha KIMEHTU 1 ce Ha
HOpManHa KomepuMjanHa OCHOBa, Taka Aa KOHUeHTpauujaTa Ha KpeOWTeH pusnk e
MUHUManHa. [OpywTBOTO pefoBHO M criegy nobapyearata Mo OCHOB Ha MPEeMWUM, CO LUTO
M3MNOXEHOCTa KOH noLun nobapysBara e KOHTponmpaHa.

Cpedcmea 00 peocueypysar-e

[pylWwTBOTO € W3NOXEeHO Ha KpeOWuTeH puauK M MpeKky CpeacTeaTa Of PeocurypyBatbe.
JpylwTBOTO CKNyyyBa [OrOBOPU 3a PEOCUTypyBake CO TMPBOKIACHWU peocuryputenu wu
KOHLiEHTpauujaTa Ha pusmnk ce n3GerHyea npeky credereTo Ha nonuTukaTa Ha [pylTBOTO
npeky nocTaBeHWTe NMMUTM KOW Ce peBuaupaaT cekoja roguHa. PakoBoAcTBOTO Ha
JpyLITBOTO pefloBHO MpaBU OLEHKa Ha KPeaMTOCNOCOOHOCTa Ha pPeocuryputenute 3a aa
MOXe [ia ja axypupa cTpaTterujata 3a peocurypyBame.

QuHaHcucKku UHCMpymMeHmu

ﬂ,pr.ITBOTO € U3NNOXEeHO Ha KpeaAUTeH pusmnk Kaj (bVIHaHCVICKVITe MHCTPYMEHTN BO OOHOC Ha
MOXHaTta HeHannaTtnmMeoCT OO AOpyrnte CTpaHKU. Cenak 3emajkm BO npeasun neka
ﬂ,pr.ITBOTO BNOXyBa BO [pXXaBHW 3anncu, Op>XXaBHU 063p3HVILI,VI n opo4vyeHn Oeno3nTtn BO
AomallHn GaHku, He ce O4yeKyBa OBME BIIOXyBawa [a He ce noBpaTtar. MakcmumanHaTta
N3NOXEeHOCT Ha ,D,pyLIJTBOTO KOH KpeOUTHUOT PU3UK e npe3eHTUpaHo BO Tabenarta nopgony:

2017 2016
durHaHCKCKM cpeacTaea

- Opo4yeHun genosnTu 610.000 529.169
- Baemun 4.317 2.960
- XapTum o BPeAHOCT pacnonoXiveu 3a npogaxba 1.504.418 1.259.889
CpencTtBa oa peocurypyBane 27.085 26.942

MoGapyBah-e MO OCHOB Ha OCUrypyBawe U ocTaHaTu
nobapyBsamna 72.461 60.518
Mapu4yHu cpeacTBa U Napu4HU eKBUBaNEHTU 62.725 97.721
BkynHo 2.281.006 1.977.199

MapuyHuTe cpeacTBa M NapuyHUTE eKBMBaNeHTW, ocTaHaTuTe nobapysara, cpecTeaTta 3a
peocurypyBawe, OpoYeHuTe [eno3nNTU, U [OMKHUYKUTE XapTuM of BPEedHOCT He ce
obesBpegHetn. Cpeacreata of peocurpypyBare ce nobapysarka 04 Peocuryputenn co
KpeauTeH pejTuHr og A+ cnopen Ctangapa v MNypc KpeanTteH pejTuHr areHuujaTa.
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I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

Benewkn KOH hMHaAHCUCKMUTE U3BeluTau 3a roguHaTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocu ce Bo nnjagn MK[ ocBeH ako He e MOMHaKy HaBegeHO)

5. YnpaByBal-€ CO PU3MKOT Off OCUTrypyBahe U (hHaHCUCKUOT PU3UK (NPOAOIIKEHUE)
5.1 @PuHaHCUCKU pu3ukK (npodoJsnKkeHue)
(ii) KpedumeH pusuk (npodosmkeHue)
CTpykTypaTa Ha JocneaHocTa Ha nobapyBara Mo OCHOB Ha OCUTypyBak€e € Nnpe3eHTupaHa
nogony:
Bpyto WcnpaBka Ha CerawHa % Ha
BpegHoCT BpegHocTa  BpegHoCT ucnpaBka
0-30 peHa 19.801 - 19.801 -
31-60 neHa 8.498 850 7.648 10%
61-120 peHa 607 188 419 31%
121-270 peHa 730 372 358 51%
271-365 peHa 29 21 8 71%
Hap 365 pgeHa 20 20 0 100%
31 pexkemBpu 2017 29.685 1.451 28.234 4,89%
UcnpaBka
BpyTto Ha CerauwHa % Ha
BpegHOCT  BpegHocTa BpepHoOCT ucnpaBka
0-30 peHa 15.041 - 15.041 -
31-60 neHa 7.382 738 6.644 10%
61-120 geHa 572 178 394 31%
121-270 peHa 165 84 81 51%
271-365 peHa 24 17 7 71%
Hap 365 peHa 17 17 - 100%
31 pekemBpu 2016 23.201 1.034 22.167 4,46%

40



5.1

(iii)

I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

Benewkn KOH hMHaAHCUCKMUTE U3BeluTau 3a roguHaTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocu ce Bo nnjagn MK[ ocBeH ako He e MOMHaKy HaBegeHO)

YnpaByBawe CO PU3UKOT Of, OCUrypyBake U (PUHAHCUCKUOT PU3UK (NpoaosmkeHue)
@duHaHCUCKuU pu3uK (npodoJsnuKkeHue)

BasiymeH pu3uk

[pylWTBOTO € M3NOXEHO Ha BanyTeH pU3MK MPeKy TpaHCakuuuTe BO CTpaHcka BanyTta u
npeky cpecTeaTa U 06BpCkUTE BO CTpaHcka BanyTa.

3a ga ro nsberHe pusunKoT 0f HeraTMBHOTO BMWjaHWe Ha NPOMeHaTa Ha AEBU3HUTE Kypcesu,
JpylwTBOTO MMa cpeacTea M 0GBpCKM BO eBpa. [leHapoT e Bp3aH 3a eBpoTO M MOHeTapHaTa
npoekuuja e feka AeBU3HUOT KypC Ha AeHapoT BO OAHOC Ha eBpoTO ke Guae ctabuneH.

Bo TaGenuTe nogony e npukaxxaHa M3noXeHocTa Ha [pyluTBOTO Ha BamnyTeH pusuk. Bo
TabenuTe e nNpeseHTUpaHa CMETKOBOACTBEHATa BPeAHOCT Ha cpeacTBaTta v o6GBpCKUTE, MO
BanyTu.

31 pekemBpu 2017 MKLO EYP BkynHo
BnoxyBana 610.000 1.508.735 2.118.735
[Oen 3a peocurypysare Bo BTP - 27.085 27.085
MoGapyeana 10.128 62.333 72.461
MapuyHKM cpencTea v Napu4HU eKBMBaIeHTH 62.725 - 62.725
AKTUBHU BPEMEHCKM pasrpaHnyyBara 32 - 32
BkynHo cpencTtBa 682.885 1.598.153 2.281.038
BpyTo TexHu4kun pesepsu - 1.841.133 1.841.133
O6Bpckn of paboTn Ha coocurypyBake U

peocurypyBame 1 ocTaHaTn 0b6BpCku 9.867 43.534 53.401
BkynHo o6Bpcku 9.867 1.884.667 1.894.534
HeTto BpegHocT 673.018 (286.514) 386.504
31 pekemBpu 2016 MKO EYP BkynHo
BnoxyBana 479.000 1.313.018 1.792.018
Hen 3a peocurypysane Bo BTP - 26.942 26.942
MoGapyeana - 22.949 22.949
MapuyHKM cpencTBa u NapuYHN EKBMBAIEHTH 95.348 2.373 97.721
AKTUBHU BpEMEHCKM pasrpaHnyyBara 8.727 28.842 37.569
BkynHo cpeacTtBa 583.075 1.394.124 1.977.199
BpyTo TexHu4kun pesepsu - 1.583.791 1.583.791
O6spckn of pabotum Ha coocurypyBake U
peocurypyBawe 1 octTaHaTv 06BpCKM 42.894 11.521 54.415
BkynHo o6BpckM 42.894 1.595.312 1.638.206
HeTo BpegHocT 540.181 (201.188) 338.993
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(iv)

I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

Benewkn KOH hMHaAHCUCKMUTE U3BeluTau 3a roguHaTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocu ce Bo nnjagn MK[ ocBeH ako He e MOMHaKy HaBegeHO)

YnpaByBale CO pU3MKOT 0f OCUrypyBame U (PUHAHCUCKMOT PU3UK (MPOAOIIKeHe)

®duHaHCUCKu pu3uK (npodoJsnKkeHue)

Pu3uk Ha nukeudHocm

PUW3MKOT Ha NUKBUAHOCT NpeTCTaByBa PU3MK AeKa e4HO Nuue ke ce CO0YM CO TELLKOTUW Npu
ob6e3benyBareTo Ha cpefcTBa 3a Aa M'M NoAMUPU NapuyHMTe 0BBPCKM LITO Npousneryesaat
o4 (PMHAHCUCKMUTE MHCTPYMEHTU. PU3MKOT Ha NUKBUOHOCT MOXe [fAa npousniese Wnu of
HEeMOXHOCTa [a ce npodadaT (hMHACWUCKM CpeacTBa BO HajKyc MOXEH POK Mo HMBHaTa
objekTBHAa BPEOHOCT; WMM HecrnoCcoBHOCT Ha nogmupyBake Ha OBGBpCKUTE KoM
npousnerysaaT of AOroBOpMTE; UMW Nak 0BBPCKATE 3a OCUrypyBare Aocrneane nopaHo 3a
ucnnaTa of O4eKyBaHeTO; UK Nak HecrnocoBGHOCT Aa reHepupa napuyHU cpeacTea cropen
npeasuayBarbara.

HajronemMoT pu3nk og NMKBMOHOCT CO KOj ce coodvyBa [pyLuTBOTO ce AHeBHWUTe Gaparsa 3a
pacrnonoxnMBuTe NapuyHM cpeacTsa BO OOHOC Ha MojaBaTa Ha LITETU oA AOroBopute 3a
ocurypysame.

JpylwTBOTO ynpaByBa CO NMKBMOHOCTA MpeKy MonuTMKaTa 3a puUsuK Ha JIMKBUOHOCT Koja
onpefenysa LITO O COYMHYBA PU3UKOT Ha NUKBUMOHOCT 3a [pylTBOTO; M yTBpAYyBa
MVHUManHWTe (OHOOBM 3a Oda u3ne3e BO MpecpeT Ha UTHWTe Oaparsa; onpegenysa
pe3epBeH MNnaH 3a VHaHcMpate Ha MOXHWUTE O0OBpCKM; M yTBpAyBa M3BOPUTE Ha
hvHaHcUpare U HacTaHuTe Kou 61 ro akTMBMpane nnaHoT; KOHLeHTpaumjaTa Ha U3Bopu Ha
hbvHaHCUpare; U3BECTYBaE 3a WU3NOXKEHOCTa Ha PU3MK 04 NMUKBUAHOCT U NpernegyBake
Ha nonuTukaTa 3a pu3nK Ha MMKBMOHOCT BO OHOC Ha HejavHaTa afekBaTHOCT U BO OJHOC Ha
OKOITHOCTUTE KOW Ce MeHyBaar.

OpywTBOTO € [OOMKHO [Ja ja oApXyBa cBojaTa IMKBMAHOCT cornacHo 3akoHoT 3a
CynepBuanja Ha OCUrypyBaHeTo.

,D,pyLIJTBOTO WCTO Taka Mma rotoBmHa Bo OaHKu 1 Opyru BUCOKO NMUKBUOHW cpencTea BO CeKOj
MOMEHT, 3a Aa ce 3alWTuTK oA HernoTpebHa KOHUeHTpaumja Ha pu3MKOT U 3a da buge BO
MOXHOCT [a M npesemMe OOBpCKMTE 3a Nnakawe Kako M noTeHuujanHuTe oOBpCkM 3a
nnakarbe Kako LITO JocTacyBaarT.

AHanu3sa cnoped docmacaHocma Ha ghuHaHcuckume cpedcmea u o6epcku

AHanusaTa Ha uHaHCMCKUTe cpeacTea 1 06BpCkM Ha [pyLUTBOTO BO COOABETHM rpynu Ha
Jocracysatbe, Cropej HMBHMOT MpeocTaHaT nepuos A0 OEHOT Ha HMBHAaTa [OoroBopeHa
[0CTacaHoCT € KaKko LUTO cneau:
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I'PABE OcueypyesaHn-e Al] Ckonje
Q@uHaHcucKu N3sewmau

Benewkun KOH PMHaAHCUCKMUTE U3BeLWITau 3a roguHarTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocw ce Bo nnjagn MK, ocBeH ako He e MOMHaKy HaBe4eHO)

YnpaByBate CO PU3MKOT 0f OCUrypyBake U (hUHAHCUCKUOT pU3MK (MpoaoImKeHue)

@uHaHcuCKU pu3ukK (MpodosnKkeHue)

AHanusa crnoped docmacaHocma Ha ¢uHaHcuckume cpedcmea U 068pPCKU
(npodosnkeHue)
Oo1 Oa1p003 043 no5 Oama5pmo10 Hap 10
31 pexkemBpu 2017 roguHa roguHun roguHun roguHun roauHun BkynHo
BkynHo cpeacTtBa
Brnoxysamna 762.248  497.813 - 232.275 626.399 2.118.735
Oen 3a peocurypyBake Bo BTP 1.094 1.127 1.295 5.374 18.195 27.085
MobapyBara 54.753 3.273 - 3.239 11.196 72.461
Mapuynu cpeacTtea 62.725 - - - - 62.725
880.820 502.213 1.295 240.888 655.790 2.281.006
BkynHo o6Bpcku
BpyTo TexHu4kn pesepsu 74.346 76.650 88.032 365.299 1.236.806 1.841.133
O6Bpckn o paboTun Ha
COOCUrypyBah-€ N PeocurypyBame 1
ocTaHaTu 06BpCKM 53.401 - - - - 53.401
127.747 76.650 88.032 365.299 1.236.806 1.894.534
Po4Ha HeycornaceHocTt 753.073  425.563 (86.737) (124.411) (581.016) 386.472
bDo1 Oa1p030a3pm05 Om5mo10 Hap 10
31 pekemBpu 2016 roguHa roouHu roauvHu roavHu roguHu  BkynHo
BkynHo cpeacTtBa
Bnoxysana 348.127  833.961 - 232.238 377.692 1.792.018
Oen 3a peocurypysate Bo BTP 1.081 1.447 999 4.719 18.696 26.942
MobapyBana 59.785 733 - - - 60.518
MapnyHu cpeacTBa 97.721 - - - - 97.721
506.714  836.141 999 236.957 396.388 1.977.199
BkynHo o6Bpcku
BpyTo TexHu4kun pesepsu 63.527 85.070 58.753 277.409 1.099.032 1.583.791
O6Bpcku og paboTtu Ha
COOCMHrypyBame 1 peocurypyBame u
ocTaHaTn 06BpCKU 54.415 - - - - 54.415
117.942 85.070 58.753 277.409 1.099.032 1.638.206
PouHa HeycornaceHocTt 388.772 751.071  (57.754) (40.452) (702.644) 338.993
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5.2,

I'PABE OcueypyesaHn-e Al] Ckonje
Q@uHaHcucKu N3sewmau

Benewkun KOH PMHaAHCUCKMUTE U3BeLWITau 3a roguHarTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocw ce Bo nnjagn MK, ocBeH ako He e MOMHaKy HaBe4eHO)

YnpaByBate CO pU3MKOT 0f OCUrypyBake U (hUHAHCUCKUOT PU3MK (MpodormKeHue)

Ynpaeysame co kanumanom

JpylWwTBOTO € [OMKHO BO Cekoe Bpeme Aa pacrnonara co COOABETEeH KanuTan BO O4HOC Ha
06emoT Ha paboTa U1 Knacute BO pamKu Ha KOW BpLUKM paGoTu Ha ocurypyBake, Kako U pusuuute
Ha KoM € U3NOXKEHO Npu BpLUEH-E Ha Te paGoTu.

KanvutanoTt Ha ApywTBOTO 3a ocurypyBame BO cekoe Bpeme Tpeba ga 6uge bapem eagHakoB Ha
I'IOTp66HOTO HMBO Ha MaprmHaTta Ha COJIBEHTHOCT.

LleJ'IVI Ha lE',pyLUTBOTO BO nornen Ha ynpaByBawke€TO CO KanutanoT ce:

— [a coogBeTcTByBa CO 6apa|-baTa 3a Kanutal cornacHo 3aKOHCKaTa perynartmearta,

— [a ogpxun crtabunHa n kBanuTeTHa kanuTanHa 6asa koja ke ro noggpXuv pasBojoT Ha
OpYLTBOTO.

JpyLwTBOTO ro NpecMmeTyBa NOTPEOHOTO HMBO HA MaprMHaTa Ha CONIBEHTHOCT COrfacHoO 3aKOHOT
3a cynepBu3nja Ha OCMrypyBameTo.

MaprHa Ha CONMBEHTHOCT M KOPUCTEHETO Ha COMCTBEHWTE CPeAcTBa pedoBHO ce creaaT of
pakoBOACTBOTO Ha [pyLUTBOTO, MPM LUTO CE€ KOPUCTAT TEXHUKU KOM Ce MPOMuLIaHu COrnacHo
3aKoHcKaTa perynartusa.

r|0Tpe6HOTO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a OCUrypyBawe Ha XMBOT € MPpUKaxaHo

nogony:

2017 2016
BpyTto matemaTunuka pesepsa 1 1.782.184 1.524.210
HeTto matemaTnyka pesepsa 2 1.776.174 1.518.477
KoedpmumeHnT 1 ([3]=[2)/[1] nnmn 0,85, gokonky e noman) 3 0.996 0.996
PeneBaHTeH dakTop 4 4% 4%
Mp. pesyntat ([5]=[1]"[3]*[4] 5 71.047 60.739
puU3nK o4 cMpT 40 3 roanHn 6 21 -
BpyTo pusnyeH pu3nk og cMpT o4 3 00 5 roguHn 7 429 -
Kanutan (QOKOJKy He pu3nk o cMpT (OCBeEH [6] u [7]) 8 12.380.275  10.225.182
€ HeraTueeH 6poj) BkynHo ([6]*0,1% + [7]*0,15% + 9
[8]*0,3%) 37.141 30.676
HeTo pusnyeH kanuTan (QOKOMKy He e HeraTueeH 6poj) 10 12.374.715  11.422.246
KoedwmumeHT 2 ([111=[10]/([6]+[7]1+[8]) nnm 0,50, gokonky e 1
noman) 0.999 0,999
Btop pesyntat ( [12]=[9]*[11]) 12 37.123 34.267
KanuTtanuaupaHu cpenctea 13 -
MpecmeTaHa MapruHa Ha CONIBEHTHOCT 3a OCUTypyBake 14
Ha XUBOT 108.170 95.006
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5.

I'PABE OcueypyesaHn-e Al] Ckonje
Q@uHaHcucKu N3sewmau

Benewkun KOH PMHaAHCUCKMUTE U3BeLWITau 3a roguHarTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocw ce Bo nnjagn MK, ocBeH ako He e MOMHaKy HaBe4eHO)

YnpaByBate CO pU3MKOT 0f OCUrypyBake U (hUHAHCUCKUOT PU3MK (MpodormKeHue)

5.2. Ynpaeysah-e co kanumasiom (npodoJsnkeHue)

MoTpeGHOTO HMBO Ha MaprMHa Ha COMBEHTHOCT 3a [OMOMHUTENHO OCUrypyBare KOH

OCUTrypyBaH-€TO Ha XNBOT € NpuKaXaHo noaony:

BpyTto nonucupaxa npemuja

BpyTto nonucupaHa npemuja < 10 munuoxm eepa x 0.18

BpyTto nonucupaHa npemuja > 10 munuoxm espa x 0.16

BkyneH usHoc oa bpyto nonucupanata npemuja ([4]1=[2] + [3])
BpyTo ncnnatexu wretn

HeTo ncnnartenn wretn

KoedwmumeHT ([7]1=[6]/[5] unn 0.50 gokonky e noman)
NMpecmeTaHa MaprmHa Ha COJIBEHTHOCT 3a AOMON. OCWI.
(I81=[41°[7])

KoHeuyHa npecMeTKa Ha NOTPeGHOTO HMBO Ha MapruHaTta Ha
CONIBEHTHOCT

MpecmeTkaTta Ha kanuMTanoT Ha [pyLITBOTO € Kako LWTO cneau:

OcHoBeH kanuTan, un. 69 (11+12+13+14+15-16-17-18)

YnnateH akumoHepCKM KanuTam CO MCKMYYOK Ha ynnaTteHuoT
aKUMOHEepPCKM KanuTan o4 KyMmynaTuBHU NPUOPUTETHM akumm
3aKOHCKM 1 cTaTyTapHn pesepsu

MpeHeceHa HepacnpeneneHa gobueka

Jonropo4Hn HemaTtepujanHu cpeacTea

DononHuteneH kanutan, un. 71 (111+112+113+114), nokonky He
e noronem oA 50% on OCHOBHMOT KanuTtan

BkynHo ocHoBeH 1 gononHuTteneH kanurtan |+l

Op6mBHM cTaBku, un. 72 (IV1+IV2)

KAMUTAN 1 + 11 - IV

MoTpebHO HMBO Ha MaprvHa Ha CONBEHTHOCT (3a ApyLuTBa 3a
ocUrypyBahe Ha XMBOT)

Kanutan

[apaHTeH doHa

Buwok/(HepgoctaTtok) Ha Kanutan Bo ogHoc Ha MapaHTeH oHa
(VI5 = VI3 -VI4)

Buwok/HegocTaTok Ha KanuTan (3a ocurypyBame Ha XWBOT) BO
ogHoc Ha [oTpebHO HMBO Ha MaprMHa Ha CONBEHTHOCT (3a
ApylwiTea 3a ocurypyeame Ha xusoT) (VI7 = VI3 - VI2)

0w NO O WN -

O3sHaka

13
14
17

1]
v

VI2

VI3
V14

VI5

VI7

2017 2016
58.932 54.390
10.608 9.790
10.608 9.790
11.397 8.531

7,410 5.957

0,650 0,698

6.898 6.83

115.068 101.842
2017 2016
320.366 290.290
183.999 183.999
81.324 66.398
55.116 40.021
73 128
320.366 290.290
320.366 290.290
115.068 101.842
320.366 290.290
184.472 184.444
135.894 105.846
205.298 188.448
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Benelwku KoH doMHaHCMCKUTE U3BeLITam 3a roauHaTa 3asplueHa Ha 31 gekemBpu 2017

'PABE Ocueypyesah-e Al] Ckonje
QuHaHcucku Nzsewmau

(cute nsHocu ce Bo unjagn MK, ocBeH ako He e MOUHaKy HaBegeHo)

OGjeKkTBHA BpeQHOCT

31 pekemBpu 2017
PuHaHCUCKU cpeacTBa

- Opo4eHun genosnTu

- XapTuu oa BpegHOCT pacnosioxnuem 3a npogaxoba
- 3aemu Ha mMaTenu Ha NonmcK

CpepncTBa o4 peocurypyBare

MobapyBara

I'Iapqum cpencTBa U nNapnyeH ekBmBarneHT

®dPrHaHCUCKM 0OBpPCKMN

PesepBu no gorosopu 3a ocurypyBame
O6BpCKN KOH peocurypuTenm
OcTtaHaTn 06BpckM

OcraHara BkynHa
Pacnonoxnue amopTu3upaH CMeTKOBOZA
3aemn u YyBaHu-go- M 3a a Ha6aBHa -cTBeHa OGjekTuMBHa
no6apyBara [0OCTacaHOCT npopax6a BpeAHOCT BpeaHOCT BpeaHoCT
- - B 610.000 610.000 610.000
- - 1.504.418 - 1.504.418 1.504.418
- - - 4.317 4.317 4.317
- - - 27.085 27.085 27.085
- - - 72.461 72.461 72.461
- - - 62.725 62.725 62.725
- - 1.504.418 776.588 2.281.006 2.281.006
- - - 1.841.133 1.841.133  1.841.133
- - - 7.882 7.882 7.882
- - - 45.519 45.519 45.519
- - - 1.894.534 1.894.534  1.894.534

Tabenarta ja npukaxyBsa knacudukaymjata Ha cekoja krnaca Ha ouHacucKm cpeacTaa u 06Bpcku Ha OpyLUTBOTO M HUBHATa OBjeKTMBHA BPEAHOCT:

46



'PABE Ocueypyesah-e Al] Ckonje
QuHaHcucku Nzsewmau

Benelwku KoH doMHaHCMCKUTE U3BeLITam 3a roauHaTa 3asplueHa Ha 31 gekemBpu 2017

(cute nsHocu ce Bo unjagn MK, ocBeH ako He e MOUHaKy HaBegeHo)

O6jekTMBHaA BpegHOCT (MpoAoIKeHUe)

OcTaHara BkynHa
PacnonoxnvMe amMopTu3npaH CMeTKOBOL
3aemu u YyBsaHu-po- M 3a a HabaBHa ctBeHa OOGjekTMBHa
nobapyBaka AocracaHoCT npoaax6a BPe4HOCT BpeaHOCT BpegHOCT
31 nexkemBpu 2016
®durHaHCUCKM cpeacTBa
- OpoyeHn genosnTu - - - 529.169 529.169 529.169
- XapTuu of BpedHOCT pacnonoxnmeu 3a npodaxba - - 1.259.889 - 1.259.889 1.259.889
- 3aeMun Ha marenu Ha nonucu - - - 2.960 2.960 2.960
CpeacrtBa of peocurypyBame - - - 26.942 26.942 26.942
MobapyBara - - - 60.518 60.518 60.518
MapnyHM cpeacTBa U NapUYeH eKBMBaneHT - - - 97.721 97.721 97.721
- - 1.259.889 717.310 1.977.199 1.977.199
®urHaHCUCKM OOBpPCKU
Pesepsu no gorosopu 3a ocurypysame - - - 1.583.791 1.583.791 1.583.791
OB6Bpcku KOH peocuryputenu - - - 11.149 11.149 11.149
OctaHaTtn 06BpCKM - - - 43.266 43.266 43.266

- - - 1.638.206 1.638.206  1.638.206
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I'PABE Ocueypysan-e Al] Ckonje

Q@uHaHcucku M3sewmau

Benewkn KOH hMHaAHCUCKMUTE U3BeluTau 3a roguHaTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocu ce Bo nnjagn MK[ ocBeH ako He e MOMHaKy HaBegeHO)

7. Mpemun

BpyTo nonucupaHa npemMuja 3a ocUrypyBame
OcurypyBare XunBoT
JononHuTenHo ocurypysare Hearoaa

BpyTo nonucupaHa npemmja gageHa BO peocurypyBame:
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja

-SOGE Life /byeapuja

MpomeHa Bo 6pyTo pe3epBa 3a NpPeHOCHa NpeMuja Ha HeXXUBOT
(mononHuTenHo)

MpomeHa Bo 6pyTo pe3epBa 3a NPeHOCHa NpeMuja Ha HeXXMBOT
(BononHUTENHO) 3a peocurypyBamse:
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Mdiinchner Rueckversicherungs-Gesellschaft / lepmaHuja

8. Mpuxoaun on BRnoxyBawa

Mpuxoaun op kKamaTu:

-Kamatn og 06Bp3HULM

-Kamatn og 3aemn gageHn Ha ConcTBEHMLM Ha MONMcH
-Kamatn og genosntu

MO3UTMBHUN KYPCHM Pasnuku
BKynHO NpuxoAu oA BrioXyBaka

2017 2016
447.908 415.357
59.289 54.638
507.197 469.995
(23.839)  (22.987)
(1.198) (1.887)
(21.248)  (16.167)
(46.285) (41.041)
(79) (599)

48 132

(79) 26
(31) 158
460.802 428.513
2017 2016
62.710 52.692
352 229
11.937 11.299
74.999 64.220
5.559 1.957
80.558 66.177

Opf BKYMHWMOT M3HOC Ha npuxoau of BnoxyBakwa MKL 71.609 mnjagm (2016: MKLO 57.987
unjagn) ce ocTBapeHu Of, BIOXyBah€ Ha CpeAcTBaTa KOW ja NMokpuBaaT MaTemaTtuykaTa
pesepsa, MK 2.045 wnjagn (MKO 1.535 unjagu) og BnoOXyBawe Ha cpeacTBaTa KoOW
nokpusaaTt TexHu4dkute pesepsun, a MK 6.904 vnjagn (2016: MK[ 6.655 nnjagu octBapeHun
0o BNOXyBakwe Of CpeAcTBaTa KOM He ja MOKpvMBaaT MaremaTuukata pesepBa W/unu

TEXHUYKUTE pesepsiu).
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I'PABE Ocueypysan-e Al] Ckonje
Q@uHaHcucku M3sewmau

Benewkn KOH hMHaAHCUCKMUTE U3BeluTau 3a roguHaTa 3aBplueHa Ha 31 gpekemBpu 2017

(cute nsHocu ce Bo nnjagn MK[ ocBeH ako He e MOMHaKy HaBegeHO)

9. anIXOFI,VI no OCHOB Ha NPoBU3UN o4 peocuUrypyBame

lMpuxodu no ocHoe Ha npoesu3uu 00 peocuzypyeare
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Minchner Rueckversicherungs-Gesellschaft / lepmaHuja
-SOGE Life / Byeapuja

10. HacTtaHaTu WTETU-HETO

BpyTo u3HocC Ha wTeTn

-BpyTo ncnnatenu wretu

-BpyTo ncnnatenu wtetTn — aen 3a peocurypyBare
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja
-SOGE Life / Byzapuja

MpomeHn Bo GpyTO pe3epBuU 3a LWITETU
-IMpomeHn Bo BpyTO pesepBu 3a HACTaHaTU M NPUjaBEHM LUITETK
-lMpomeHn Bo BpyTO pe3epBmn 3a HACTaHaTN U HENpUjaBeHn LWITEeTH

MpomeHn Bo 6pyTO pe3epBu 3a WITETU-AEN 32 PpeocCUrypyBamwe
-MNpomeHu Bo pe3epBa 3a HacTaHaTW U HENpUWjaBeHU LITETU —Aen 3a
peocurypyBake
-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja
-SOGE Life / Byzapuja

11. MpomeHn BO ocTaHaTU TEXHUYKU pe3epBU-HETO

MpomeHu 6o 6pymo mamemamuyka pe3epea

-MpomeHun Bo BpyTo MaTemaTnyka pesepsa

-Mpomenm Bo BpyTo pesepsu 3a yaen Bo AobmBka

-MpomeHm Bo BpyTo pesepBu 3a y4ecTBO BO A0GKBKa
-MpomeHun Bo BpyTo pesepBu 3a NPEeHOCHa NPeMUja-KMBOTHO

lMpomeHu eo 6pymo mamemamu4ka peszepaa-0es1 80
peocuzypyeah-e

-Grazer Wechelseitige Versicherung AG / Aecmpuja
-Miinchner Rueckversicherungs-Gesellschaft / lepmaHuja

2017 2016
9.982 9.471
631 572
3.773 997
14.386 11.040
2017 2016
(116.239) (53.462)
6.523 4.735
585 31
10.522 4.944
17.630 9.710
(98.609) (43.752)
4.522 (8.217)
(3.810) (3.787)
712 (12.004)
(1.340) 1.589
(585) 585
1.821 3.167
(104) 5.341
(98.001) (50.415)
2017 2016
(242.897)  (255.174)
(7.738) (16.112)
1.552 3.116
(8.891) (11.968)
(257.974)  (280.138)
290 218

(13) 65

277 283
(257.697)  (279.855)
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I'PABE Ocueypysan-e Al] Ckonje

Q@uHaHcucku M3sewmau
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12. HeTo Tpolwoum 3a cnpoBegyBal€e Ha OCUrypyBawe

Tpowoyu 3a cmekHygaH-€e

-MpoBu3uja 3a Gpokepckn ApyLUTBa U 3acTanHULM
-bpyTo nnatn

- OcTaHatu TpoLUoLM 3a CTeKHyBaH-e

AdMuUHUCMpamueHU mpowoyu
-AMopTM3auuja Ha MaTepujanHn U HemaTepujanHu cpeacTea
-Mnatu, gaHoum n NpMaoHeCH o4 1 3a NnaTtu
OcmaHamu adMuHUCmMpamueHuU mpouwouyu
- Tpowouwn 3a ycnyrm
- MarepujanHu Tpowoum
- Tpouwouu 3a pesepBrpare U ocTaHaTU TPOLLOLM of
paboTeweTo

13. Tpowouu op BRnoxyBsawa

Tpowouu 3a kamaTtu
HeraTvBHU KypCHU pasnuku

2017 2016
(81.860) (81.570)
@.721) (6.685)
(6.835) (4.993)
(93.416) (93.248)
(850) (831)
(10.396) (9.913)
(14.412) (12.636)
(829) (1.154)
(2.510) (1.622)
(28.997) (26.156)
(122.413)  (119.404)
2017 2016
(28) (53)
(5.888) (4.459)
(5.916) (4.512)

14. OcTaHaTU OCUTYpPUTENHU TEXHUYKU TPOLIOLM HamMareH! 3a TPOLLIOLM Ha PpeocUrypyBame

Tpowouwn 3a HagoMmecT Ha AreHuuja 3a cynepeusmja Ha
ocurypyeame

OTnMc Ha Manun U3HOCK MO NOMncK

Tpowouwn 3a NnpoMeHnuea Nnposusuja

2017 2016
(3.492) (2.972)

472) (373)
(1.773) -
(5.737) (3.345)
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15. laHOK Ha pobuBKa

Mpu3HaeH eo 6unaHcom Ha ycriex

TekoBeH AaHOK o oOumBKa

Ycoanacyeal-be CO rnpumMeHemama daHo4YHa cmarnka

[obueka npen ogaHovyBaHe

[aHok o nobueka
Pacxoaun Henpu3HaeHn 3a JaHOYHM Lenm

BkyneH gaHoK Ha AO6GMBKa

16. HemaTepumjanHu cpeacTBa

Ha6aBHa BpegHoCT
Ha 1 jaHyapu 2016
Ha 31 pekemBpwu 2016

Ha 1 jaHyapu 2017
3ronemyBame
Ha 31 pekemBpu 2017

AmMopTusauuja

Ha 1 jaHyapu 2016

AmopTu3aumja 3a rogmHata (benewka 12)
Ha 31 npekemBpu 2016

Ha 1 janyapu 2017
AmopTu3aumja 3a roguHata (benetka 12)
Ha 31 npekemBpu 2017

CmeTKoBOACTBEHA BPeAHOCT
Ha 31 npekemBpu 2016

Ha 31 pekemBpu 2017

2017 2016
(7.070) (5.204)
(7.070) (5.204)
2017 2017 2016 2016
% 67.405 % 49.980
(10,0%) (6.741) (10,0%) (4.998)
(0,5%) (329)  (0,4%) (206)
(10,5%) (7.070) (10,4%) (5.204)
CodprBep BkynHo

630 630

673 673

673 673

673 673

(460) (460)

(85) (85)

(545) (545)

(545) (545)

(55) (55)

(600) (600)

128 128

73 73
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17. HepgBuxHoCTH, onpemMa n oCctaHaTu cpencTBa

Onpema n meben BkynHo
Hab6aBHa BpegHoCT
Ha 1 jaHyapwn 2016 4.466 4.466
Ha 31 pekemBpu 2016 4.689 4.689
Ha 1 janyapwn 2017 4.689 4.689
3ronemyBate 172 172
Ha 31 npekemBpu 2017 4.861 4.861
AmopTtusauuja
Ha 1 jaHyapu 2016 (2.541) (2.541)
AmopTu3aumja 3a rognHata (benewwka 12) (746) (746)
Ha 31 pekemBpu 2016 (3.287) (3.287)
Ha 1 jaHyapwn 2017 (3.287) (3.287)
AmopTu3aumja 3a rognHaTa (benewwka 12) (795) (795)
Ha 31 pekemBpu 2017 (4.082) (4.082)
CmeTkoBOACTBEHA BPEAHOCT
Ha 31 npekemBpu 2016 1.402 1.402
Ha 31 npekemBpu 2017 779 779

Ha 31 gekemBpu 2017 rogmHa QpylwTBOTO HEMa AaAeHN HEOBWMXXHOCTU U onpemMa nog 3anor
(2016: Hema).
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18. OcTtaHaTn PpMHAHCUCKN BIOXYyBaHa

2017 2016
®drHaHCMCKM BNOXYyBaHa pacnosnioxknvBm 3a npoaaxoa
-3a NOKpUTME Ha MaTemaTuyka pesepsa 1.449.004 1.204.484
-3a NOKPUTUE HA TEXHUYKM pe3epsu 34.962 34.957
-3a MNOKpUTUE Ha KanuTan 20.452 20.448
1.504.418 1.259.889
Hdeno3ntn, 3aeMun U octaHaTy NyacMaHu
HadeHnu deno3umu
-3a MOKPUTUE Ha TEXHUYKN pe3epBu 23.000 12.297
-3a NOKpUTUE Ha KanuTan 249.000 212.724
-3a NOKpUTNE Ha MaTeMaTtunyka pesepsa 338.000 304.148
610.000 529.169
3aemu
-3aemMu Ha MaTenun Ha Nonucu (aBaHcK 3a NonucK 3a
XMBOT) 4.317 2.960
4.317 2,960
2.118.735 1.792.018

Ha 31 gexkemBpu 2017 rogmHa, [OpyliTBOTO MMa (OUHAHCUCKM BOXyBaka pacrosioxXneu
3a npogaxba BoO ApxaBHM 0OBP3HMLM KOW MMaaT POKOBM Ha AocneBake og 5 Ao 15 roamHu
(2016: oa 1 go 15 rognHn) n kamaTthHu ctankm og 3,8% 1o 5% (2016: 4% o 5%).

Ha 31 pekemBpu 2017 roguHa, OpywTBOTO UmMa 4eno3vTU BO AOMALLHW GaHKM kou umaat
pokoBu Ha gocnesawe of 12 o 37 meceumn (2016: oa 1 Ao 24 meceumn) N KamaTHW CTanku
on 1,6% 0o 3% (2016: 0,3% go 3%).

19. NobapyBawa of HenocpeaHU paboTn Ha ocuUrypyBamwe

2017 2016

lMob6apyeaH-a Mo ocHoe Ha npeMuu
MobapyBara No OCHOB MPEMUM 33 OCUTYPYBaH-e 29.685 23.201
VcnpaBka Ha BpeaHOCT Ha nobapyBara (1.451) (1.034)
28.234 22.167

3aknyyHo co 31 gekemspu 2017 roguHa, OpywTBoTOo cknyymno 2.299 (2015: 2.396) Hoewu
nonmncy nnu BKyNHO akTMBHM A0OroBopu co coctojoa Ha 31 aekemepun 2017 rogmHa og 15.626
ocuryputennu nonncu (2016: 14.607 akTMBHM NONUCK) 3a KMBOTHO OCUTYpyBaH-€.

,D.BVI)KeH:eTO Ha ucnpaskaTta Ha BpeaHOCTa BO TEKOT Ha rognHaTta e Kako LUTO crnegu:

2017 2016
Ha 1 jaHyapu: (1.034) (1.002)
OOMoNHUTEeNHa ucnpaeka Ha BpegHOCT: (799) (542)
ocrnobogyBane Ha UcnpaBka Ha BPEAHOCT: 382 510
Ha 31 gekemspu (1.451) (1.034)
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20. NMapuyHu cpeacTBa U NapuYHU eKBUBaJrleHTU

2017 2016

MapnyHu cpeacTBa Bo goMallHuM 6aHku 27.681 62.653

MapwyHu cpeactsa Bo GnarajHa 8 9
M30BOEHM NapuyHy cpeacTBa 3a NOKPUTME HA MaTemaTtumyka

pesepBa 35.000 35.002

OcTtaHaTy napuyHn ekBMBaneHTu 36 57

62.725 97.721

I'IapMTe Ha OEHapCKU XMpPO CMETKM BO AOMaLUHU 6aHkn umaat C*)VIKCHVI roguHn KamaTtu,
LWTO 3aBuCK of GaHkMTe, U UCTUTe MoXaT Ada ce MeHyBaaT, WTO € AUCKPEeUMOHO NpaBo Ha

ceKoja 6aHka. KamaTHWTE cTanku Ha cpencTea no BmayBakwe ce criegHu:

FoavwwHM KaMmaTHU

cTanku
%

2017 2016

Henapcku xupo cmemku:
- HIB TytyHcka baHka ALl - Ckonje 0,50% 0,50%
- KomepuwjanHa baHka A[] - Ckonje 0,50% 0,50%
- CronaHcka barka Al - Ckonje 0,40% 0,40%

- Yun banka ALl - Ckonje 1% 1%

- Xank banka A[] - Ckonje 0,5% 0,5%

Bo cornacHocT co 3akoHOT 3a CynepBuanja Ha ocuUrypyBareTo, ApYLITBaTa ce OOSHKHM Aa
oTBopaT nocebHa cmeTka Bo 6aHka Ha Koja ce ApxaT cpedcTBaTa LITO ja Mokpusaat
maTemaTuykaTa pesepBa W MpPeKy Koja ce W3BpllyBaaT cuTe MNOEAMHEYHU TpaHcaKuum

noBp3aHu Co MaTemaTtuykaTa pesepsa.

21. OcrtaHaTtu nobapyBawa

2017 2016

lMo6apyeaH-a N0 ocHO8 Ha ¢hUHAHCUCKU 8J10)XyeaH-a
- MobapyBara No OCHOB Ha kamaTtu o 06BP3HULN 33.327 28.842
- [NobapyBara No OCHOB Ha kamMaTu 04 AeN03UTK 10.123 8.727
43.450 37.569

OcmaHamu nobapysara

- [Dapgenu geno3ntu 716 716
- OcraHatu nobapyBara 61 66
777 782
44.227 38.351
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22. AKLIMOHEepPCKM KanuTan v pesepBu
AKLMOHEpPCKU KanuTan

AKUMOHEPCKNOT kanuTan Ha OpywTBoto ce coctou of 3.000 obuyHm akumm (2016: 3.000
06MYHM aKkumm) co HoMMHanHa BpegHocT og EYP 1000 no akuwuja, ogHocHO BkynHo EYP
3.000.000 (2016: EYP 3.000.000). Wmatenute Ha OOUYHM akuMM uMaaT npaBoO Ha
avBunaeHaa kora ke Oupe objaBeHa M MmaaT npaBo Ha efdeH rmac Ha CobpaHve Ha
OpywTtBoTO 32 ekBuBaneHT of 1 obuuyHa akumja. CornmacHo 3akoHckaTa perynaTtuea
OVIBUOEHOM MOXE [ia Ce UCnrnaTyBaaT OTKako ke buaaT NoKpUeHn cute akymynupaHu saryou.
CuTe akuuMm HocaT npaBO Ha Cpa3MepHO Yy4yecTBO BO nofgenbaTa Ha OCTATOKOT Ha
cTevajHaTta, O4HOCHO NKBMAALMOHaTa Maca.

ConcTtBeHu4YkaTa CTPyKTypa Ha akumoHepckuoT kanutan Ha 31 gekemspu 2017 n 2016
rogvHa e cnegHa:

AkumoHepckn  AkuuoHepckn ConcTBeHM4Ka ConcTBeHnYKa
KanuTan KanuTan CTPyKTypa CTPYyKTypa
EYP EYP % %
2017 2016 2017 2016
AkumnoHep
e Grazer
Wechselseitige
Versicherung
Aktiengesellschaf,
ABcTpuja 3.000.000 3.000.000 100% 100%
3.000.000 3.000.000 100% 100%

OuBunaeHan

Mo aeHOT Ha n3roTByBake Ha BunaHcoT Ha cocTojba Opbop Ha AMpekTopy Ha [pyLTBOTO BO
COrMacHOCT CO YTBPAEHOTO NpPaBO Cropes 3aKOHCKUTE MPOMNMUCK OOHece npeasior oanyka 3a
pacnopen Ha gen of gobuekaTta 3a ucnnarta Ha guBmaenaa Bo m3Hoc og MK 18.447.210
opfHocHo 6.149 neHapu no akuuja (2016: 14.755.488 ogHocHo 4.918,5 geHapw no akuuja).

Pe3epBu Ha curypHocT

Cnopen nokanHaTta 3akoHcka perynatusa [dpywtBoTo Tpeba Aa npecmeTyBa U M34BOjyBa
egHa TpeTuHa of HeTo AgobuBkata 3a rogvHata 3a pesepBU 3a CUIYPHOCT (OOKOIMKY
pobuBkata He ce KOPMCTU 3a MOKpMBake Ha 3arybu of NpeTxodHu roauHu), ce goneka
HMBOTO Ha pe3epBuUTe He OOCTUTHE M3HOC KOj € HajMarnky egHakoB Ha 50% of ocTBapeHaTa
npoceyHa NpemMuja Ha ocurypyBake BO MOCMELHUTE OBE FOAWHW, MPU LUTO NPEMUUTE O
NpeTxogHuTe rogMHU ce 3rofieMyBaaT 3a WHAEKCOT Ha MopacToT Ha LeHWTe Ha Mmaro,
CMeTajkun ja 1 rogmHaTta 3a koja ce pacrnopegyBa ocTBapeHaTa JobuvBKa.

PesepBuTe Ha CUrypHOCT Ce HaMeHeTW 3a MOKpuBake Ha OBBPCKUTE Of O0roBopuTe 3a
ocurypyBame BO MoJoNnT BPEMEHCKU Nepuog,.
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23. Pe3epBu No 4OroBOpM 3a OCUrypyBak-€e U CpeacTBa of peocurypyBate

2017 2016
Peocury- Peocury-
BpyTto pyBame HeTto BpyTto pyBame HeTto
MaTtemaTunuka
pesepBa 1.782.184 (6.010) 1.776.174 1.524.210 (5.733) 1.518.477
MpeHocHa npemuja 18.639 (5.555) 13.084 18.559 (5.586) 12.973
PesepBu 3a wretn 40.310 (15.520) 24.790 41.022 (15.623) 25.399
1.841.133 (27.085) 1.814.048 1.583.791 (26.942) 1.556.849
(i) ARanusu Ha pe3epsume no 0o2080puU 3a ocu2ypyeaH-e
OcurypyBame
Ocurypy- on
Bake oA,  AOMNOJNIHUTEenHa
XUBOT He3roaa BkynHo
MatemaTuyka pesepsa 1.781.846 338 1.782.184
MpeHocHa npemuja - 18.639 18.639
lMpeHoc 3a AenoT Ha peocurypuTenoT (5.998) (5.567) (11.565)
Pesepsu 3a wretn 21.576 18.734 40.310
Pesepsu 3a wreTtn — gen 3a peocuryputenor (10.093) (5.427) (15.520)
31 pekemBpu 2017 1.787.331 26.717 1.814.048
OcurypyBate
Ocurypy- on
Batbe o4  OOMNOJSIHUTENHA
XuBOT He3roaa BkynHo
MaremaTuyka pesepBa 1.524.026 184 1.524.210
lMpeHocHa npemuja - 18.559 18.559
MpeHoc 3a 4enoT Ha peocurypuTenoT (5.723) (5.596) (11.319)
Pesepsu 3a wretn 20.175 20.847 41.022
Pesepsu 3a wWtetn — fen 3a peocuryputenor (9.551) (6.072) (15.623)
31 pekemBpu 2016 1.528.927 27.922 1.556.849
BpyTo TexHMYKK pe3epBU
2017 2016
Bpymo pe3epea 3a npeHOCHa npemuja 18.639 18.559
Bpymo mamemamuyka pe3sepea
-NMPEHOCHM NPEMUN 33 XXUBOTHO OCUTypyBare 170.791 161.899
-MaTemMaTunyka pe3ep. No OCHOB XXMBOTHO OCUT. 1.497.517 1.254.620
-pe3epBa 3a yaen Bo gobuska 98.760 91.022
-pe3epBa 3a ngHu 6oHycK 1 NoNycTr 15.116 16.669
1.782.184 1.524.210
Bpymo pe3epeu 3a wmemu
-pesepBu 3a NpujaBeHn HencnnaTeHy WTeTu 21.311 25.834
-pesepBu 3a HacTaHaTW HernpujaBeHn LWTeTn 18.999 15.188
40.310 41.022
1.841.133 1.583.791
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23. Pe3epBu no [OroBopu 3a ocurypyBake U cpefcTBa off peocurypyBatwe (NpoaormkeHue)

PeocurypyBate BoO 6pyTO TEXHUUYKMN pe3epBu

2017 2016
Hen 3a peocuzypyear-e Ha NnpeHOCcHa npemuja
- Grazer Wechelseitige Versicherung AG / Asctpuja 5.096 5.047
- Minchner Rueckversicherungs-Gesellschaft /
epmaHuja 459 539
5.555 5.586
Hen 3a peocusypyeawe Ha MamemMamu4ka pe3epea
- Grazer Wechelseitige Versicherung AG / AscTpuja 5.701 5.410
- Minchner Rueckversicherungs-Gesellschaft /
epmaHuja 309 323
6.010 5.733
Hen 3a peocueypyeat-e 3a pesepesu 3a
wmemu
- Grazer Wechelseitige Versicherung AG / AscTpuja 7.436 8.775
- Minchner Rueckversicherungs-Gesellschaft / - 585
- SOGE Life / byrapuja 8.084 6.263
15.520 15.623
27.085 26.942
24. O6BpckKa 3a 4eN03UTU KOH PeOCUrypUTENTHU KOMMNaHU1
2017 2016
O6epcka 3a Oeno3umu KOH peocu2ypumesiHu
- Minchner Rueckversicherungs-Gesellschaft /
FeomaHwia 692 852
692 852
25. OctaHaTn o6BpCKH
2017 2016
O6epcku 00 HerocpedHU pabomu Ha ocu2ypyeare
- NPOBU3WM Ha areHTn n dpokepu 7.555 7.511
- NPVYMEHM aBaHCK No nNpemmnn 35.201 33.752
42.756 41.263
O6epcku noep3aHu co peocuzypyeame
- Grazer Wechelseitige Versicherung AG / Asctpuja 7.318 8.074
- Minchner Rueckversicherungs-Gesellschaft /
epmaHuja 257 1.228
- SOGE Life / byrapuja 307 29
- Oxpuacka baHka - 1.818
7.882 11.149
OcmaHamu o6epcKu
- 3annaTtu Ha BpaboTeHu 1.186 1.185
- obBpcku koH fobaByBayn BO 3€Mj.M CTPaH. 729 273
- no 4OroBop 3a Aeno 398 173
- obBpcka 3a nuueHua 450 372
- obspcka koH NpaBe HegswxHocTn-Ckonje - -
2.763 2.003
53.401 54.415
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26. NacuMBHM BpeMeHCKM pasrpaHuyyBamba

2017 2016
OpnoxeHo nnakawe 3a pesu3nja 435 457
OanoxeHo nnakake 2.805 2.793
3.240 3.250

27. NoteHumjanHn n npe3eMeHn 06BPCKU
Cydcku cnoposu

OpywtBOoTO fejcTByBa BO obnacta Ha OCUIypyBakeTo WM € NpedMeT Ha CyACKM MocTanky Kou
npousnerysaaT Of HEroBOTO pefoBHO paboTewse. [pyLITBOTO W3ABOjyBa pe3epBM 3a CYLCKM
CMOPOBU KOW Ce BKITyYeHW BO pe3epBa 3a LUTEeTH.

28. YcornaceHocCT co 3aKOHCKaTa perynatumBa

Ha 31 gekemBpu 2017 rogmnHa [dpywTBOTO M ncnonHysa Gapakata Ha 3akoHOT 3a cynepBu3suvja Ha
ocurypyBakbe BO BpCKa CO MOKPMBaH-€ Ha MapruHa Ha COMBEHTHOCT, MPOMNULIAHUTE NMMUTU 3a
BMOXYyBaraTa Ha KanutanoT YTBPAEH BO COMMAcHOCT CO 3aKOHOT 3a CynepBu3aunja Ha ocuUrypyBawe
Kako M cpefcTBaTa KoM M noKpueaaT TEXHUYKUTE pe3epBu. [pyliTBOTO MMa OOBOMHO cpefcTBa 3a
MoKpMBaHe Ha TeXHUYKaTa pe3epBa 1 NOKpMBaHe Ha KanuTanoT BO LenocT.

Ha 31 gekemepun 2017 roguHa akumoHepckmnoT kanutan Ha OpywTsoTto usHecysa 3.000.000 EYP vnun
eksmBaneHT og MKO 183.999 wnjagn Ha OeHOT Ha ynnaTata Ha KanuTanoT, Jodeka rapaHTHUOT
doHa m3Hecysa 3.000.000 EYP wnu MK 183.999 wunjagu. [pywtBoTO pefoBHO ro M3BecTyBa
perynartopoTt - AreHuujaTa 3a cynepBuanja Ha ocurypyBareTo (“ACO”) 3a kanuTanoTt Ha dpywTBoTO
NpeKy KBapTanHuTe n3BeLuaTy.

29. OnepaTuBEH NU3UHT

[pylwTBOTO MMa CKMy4eHO OOroBOp 3a M3HajMyBake Ha AENOBHWM MNPOCTOpMKM, CO pok Ao 31
nekemepu 2019 roguHa.

O6BpCKVI No HEONTNOBUKINB onepaTuBeH NMU3UHI Ce CcrieaHunBe:

2017 2016
Momarnky og egHa roguHa 2.932 2.932
Momery egHa v neT roguHn 2.932 5.864
5.864 8.796

Bo TekoT Ha roavHata 3aBplieHa Ha 31 aekemBpu 2017 roguHa, MK 3.631 nnjagm 6ea npuaHaeHm
Kako TPOLUOK BO OWMMaHCOT Ha yCrex Kako pesynTaT Ha KOpUCTEHe Ha onepatuBeH nusuHr (2016:
MKL 4.148 nnjagn).
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30. TpaHcaKuuu co noBp3aHU CybjeKkTu

[pywTBOTO MM U3BPLUMIO CrieaHMTe TpaHCaKkumMM CO MOBP3aHWN CTPaHM 3a rogvHWTE LITO 3aBpLuyBaat
Ha 31 gekemBpun 2017 1 2016 roguHa:

U3BewTaj 3a ceondaTtHa nobuBka (bunaHc Ha ycnex)

Grazer Wechelseitige Versicherung AG / Aecmpuja — mamuy4Ha KoMmraHuja

2017 2016
BpyTo nonucupaHa npemuja AageHa BO peocurypyBame:
- Grazer Wechelseitige Versicherung AG / Aecmpuja (23.839) (22.987)
NMpomeHa Bo 6pyTo pe3epBa 3a NPeHOCHa NpeMuja Ha HEXUBOT
(mononHUTenHoO) 3a peocUrypyBame:
- Grazer Wechelseitige Versicherung AG / Aecmpuja 48 132
Mpuxodu no ocHoe Ha nNposu3uu 00 peocu2ypyeaHe
- Grazer Wechelseitige Versicherung AG / Aecmpuja 9.982 9.471
Bpymo ucnnama Ha wmema — den 3a peocuzypyeaH-e
- Grazer Wechelseitige Versicherung AG / Aecmpuja 6.523 4.735
MpomeHn Bo 6pyTo pe3epBu 3a WTETU-AEN 3a peoCUrypyBame
- Npomenn Bo pesepBa 3a HacTaHaTW U HEMPUjaBEHN LUTETU —
peocurypyBame
- Grazer Wechelseitige Versicherung AG / Aecmpuja (1.340) 1.589
lpomeHu 6o 6pymo mamemamudyka pe3epea-odest 80
- Grazer Wechelseitige Versicherung AG / Aecmpuja 290 218
OcmaHamu adMuHUcmpamueHuU mpowouu
- Tpowouwu 3a ycnyru (Grazer Wechelseitige Versicherung AG) (4.286) (3.278)
U3BewTaj 3a hpmHaHcucKa cocTojb6a (bunaHc Ha cocTojba)
PeocurypyBare Bo GpyTO TEXHUYKU pe3epBU
2017 2016
Hen 3a peocucypyeaH-e Ha npeHOCHa rnpemuja
- Grazer Wechelseitige Versicherung AG / AscTpuja 5.096 5.047
Hen 3a peocueypyeame Ha Mamemamu4ka pe3epea
- Grazer Wechelseitige Versicherung AG / Asctpuja 5.701 5.410
Hen 3a peocueypyeam-e 3a pesepesu 3a
HacmaHamu rpujaseHu wmemu
- Grazer Wechelseitige Versicherung AG / AscTpuja 7.436 8.775
0O68pcku Mo ocHoe Ha npemuja 3a peocuaypysaHe
- Grazer Wechelseitige Versicherung AG / AscTpuja 7.318 8.076

OcmaHamu o6epcku
- O6Bpcku 3a nuueHua (Grazer Wechelseitige
Versicherung AG) Aecmpuja) (450) (372)
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IF'PABE Ocueypysan-e Al] Ckonje
DuHaHcucKu MN3sewmau

Benewku KoH PMHAHCUCKUTE U3BeLwITam 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2017

(cvute naHocu ce Bo unjagn MK ocBeH ako He e MoOuHaKy HaBegeHO)

31. TpaHcakuum co noBp3aHu cybjekTn (NnpoaomkeHue)

Ipaee HedeuxxHocmu [JOOEJ] Ckonje / MakedoHuja

- O6Bpckn - -
- Oenosut 716 716
- TpoLok 3a 3aKyMHUHA 3.631 4.148

TpaHCKaL{UU CO KITy4HUOmM MeHa{lepCKu nepcoHasn

BkynHMTe HagomMecTu Ha KIAYYHMOT MeHaLepckun nepcoHan Ha [pywTBOTO, BKIyYeHUM BO
AZMUHMCTpaATMBHM TpoLloum (Buam 6enewka 12) ce kako WTO cneaysa:

2017 2016
KpaTkopouyHu kopuctu 3a BpaboTeHuTe 1.603 1.599
1.603 1.599

32. MNocnepnoBaTenHn HacTaHu

Mo paTymoT Ha u3roTByBawe Ha OMNAHCOT Ha cocTojba, He ce cryyune MaTepujarniHu HacTaHu
kouwwTo 6u Tpebano aa ce objaBaTt BO hMHAHCUCKUTE U3BELLTAN.
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