Bp3 ocrosa Ha wi1.383 u 384 ox 3akoHoT 3a TproBeku ApymTea (Ciyxben BecHuk Ha P.M 6p.28 ox
2004 roxura) u w43 u 46 on Craryror Ha JIO MHCUI-Makenouuja AJl Ckorje, eIUHCTBEHHOT
aKiuonep- ocHosay MucruryroT 3a ocurypysame AJl Tupama P.AnGannja co cemumre, Rruga e
Kavajes nr.116, Tirana Albanija Ha cobpaHueTo Ha €IMHCTBEHHOT AKIMOHEp OAPIKAHO HA [EH
10.06.2016 roxuua Bo Cxomje Bo 13 wacoT ja mouece clieHara,
Y AHOAT - MAKEDQHLLar: -
tp_0201 /2
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3a yceojysarve Ha 200UNIHA CMEMIKA, (PUHAHCUCKUME U3GWIMAN U 200UWHUOM U3GCUWINA] 30 PAbOmanI

Ha J]O HHCHT-Maxeoonuja A/l Cronje 3a zo0unama xoja 3aspuiysa na 31.12.2015 zoouna nomepoen u
00 Haosopewna pesusopcka Kyka KIIMI™ Maxeoonuja /JOO Ckonje

Yaen 1
Ce ycBojyBaaT ToJMIIHATa CMETKa, (PMHAHCHCKUTE W3BEIITAM W TOJUIIHHOT H3BEINITa] 32
paborara Ha JIO MHCHI makenonmja AJl Ckorje 3a roquHara Koja saspiaysa Ha 31.12.2015 roauna,
IOTBpJIEH M OJ HaJBopelHa pesuzopcka Kyka KIIMI™ Makenonuja JJOO Ckorje.

Ynen 2
OmlykaTa BJICTYBa BO CHJIA CO JICHOT Ha JIOHECYBAIHE.

Odbpasnosicerue

Cormacro oapeaduTe Ha 3aKOHOT 3a TProBeKH ApyiuTsa, CraryroT Ha JIpymTBoTO, 3aKOH 3a
CyNepBU3Mjd HA OCHTYPYyBam-e, KaKO H JPYTHTC TO3HTHBHU 3aKoHCKH mnpormcu Cobpanuero Ha
exuHcTBeHMOT akuuonep Ha JIO MHCHUI™ Maxenonuja AJ] Ckorije Ha cBOjaTa CeIHMIIA OAPIKAHA HA
10.06.2016 rozHa I'u yCBOHM IOJHUIIHATA CMETKA, (HHAHCHCKUTE U3BEIITAM W TOUIIHIOT H3BEINTA] 38
paGorara na JTO MHCUI" maxenonnja AJ[ Cxomje 3a ropumnara koja sapuaysa ua 31.12.2015 romuna,
IOTBPIEH M O] HazBOpelHa peusopeka kyka KIIMI™ Maxenonuja JIOO Ckormje.

3a AknuoHep-ocHOBaY

Hneruryror 3a ocurypysame-UHCHUI" AJl, Tupana, Pery6inxa AnGanuja
IIpexy noanomormunk Auuna UBPAU

Co 0p.nacomo 2412988 u3nanen Bo P.Anbanuja
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Hipemraj B8 HEIABHCHHOT PEBHIOP N0 AKUHOHEPHTE HA APYIITBO 38 OCHIYPYBAILEe
HHCHI - Makenonnja AJl Cronje

Hasewrraj 3a dpunancncknre nisemran

Hsppimeme pesmsnja Ha NPHAPYKHUTE (PHHAHCHCKM MIBCLITAH HA JAPYLITEO 38 OCHIYPYBAILE
HHCHIT - Makenonmja AJl Cxonje ("Ipywrsoro") kon ce cocrojar o W3sewrTaj 3a
punancuekara coctojGa na 31 nexemepu 2015 roanna, wisewrranre 3a ceondarha nobHeka,
NPOMEHUTE BO KATMTIOT M NAPHUHHOT TEK 53 FOAMHATA TOTAL 3ABPIICHA, H GENCIKITE KOW ce
cocTOjaT O Mperje] HAa IHAMAJHWTE CMETKOROJCTREHH MOAMTHKH W ApYrH ofjacHysauxu
HH(opMalin,

OA2060pHOCH! Ha PAKOEOACIGOMO 34 (DUHAHCUCKIME UIBEIman

PakopoacTeoro Ha JIpywreomo € oAroBOPHO 33 HIFOTEYBAKE H PEAIHA NPEIEHTALMjA HA OBHE
(hHHAHCHCKH HIBEWITAH BO COTTACHOCT €O PETYNATHBATA Ha ATEHIWjATAa 3a CYNEPBHIWjA Ha
OCHIYpyBalbe, KAKO W 38 TAKBA MHTEPHA KOHTPO/A 34 KOJi PAKOBOACTBOTO CMETA A€KA €
HEONXOMHA 38 /14 C& OBOIMOMKH HIrOTBYBAIE HA (PHHAHCHCKH HIBEIITAEH KOM ce ocnoboaeHH o
METEPHJANHO 3HAYAJHH FPelikK, GHAO 1A Ce PEIYATAT HA MIMAMA WIH HEHAMEPHO HATPABEHH
TPEILKH,

Odzoaapuocm na peauzopom

Hawa ofropoproct e na MCKmkeme MHEHHE 38 OBHe (PMHAHCHCKHM MIBELITAW BPI OCHOBA HA
pawara pesusuja. Hue ja maspiumesme Hawata pesnsja po cornacnoct co Mefyuapoaumme
cTaHgapaM 3a pepn3dja. OBHe CTAHAAPAN WIMCKYBAAT Ja C€ NPUAPKYBAME HA PENeBaHTHHTE
CTHYKH CTAHAAPAN H /1A ja NAAHHPAME H /12 ja HIBPIIHME PEBHIHJATA CO Le J1a ce 3n0dueme co
pasyMHa YBepeHOCT Jleka (MHAHCHCKWTE MIRELITAW HE CONPMKAT MATEPHjANHO IHAYAJHH
FPeLIKH.

Pepu3mjara priyuysa CHpoBeyBaie Ha NPOLELYPH 32 A00MBAILE HA PEBHIOPCKH [OKAIM 33
MEHOCHTE W 00pasnomeHHjaTa B (JuHAHCHCKMTE MaBelman. MabpanuTe npoueiypH 3asHeat o
HALIWTE TPOUEHKH, BKAYYYBAjKH I'M M NPOLEHKHTE HA PHIMIMTE 33 3HAYAJHH TPEIIKH BO
(hMHAHCHCKHTE HIBELITAM KAKO PEIYITAT HA HIMAMA WAH HEHAMEPHO Hanpabenn rpeulkn. Bo
NpOLUEHYBAILETD HA OBHE PH3IHOH, TH PpasrneajaemMe CODABETHHTE HHTEPHH KOHTPROJIH
pocnocTaperd Bo JIpYWImTBOTO 32 MIFOTBYBAILE M PEAHO NPUKIKYBAILE HA (QHHAHCHCKMTE
H3BEILTAH CO LM [ JIH3ajHHPAME PEBH3OPCKH NPOLIEIYPH COOJIBETHH HA OKOIHOCTHTE, HO HE H
33 JIa WIDAIHME MHEHME 33 eMKACHOCTA HAa MHTEDPHWTE KOHTPOIH BOCTIOCTABEHW BO
Jpywrreoto, Pepminjata, MCTO Taka BKAYMYBA OCBPT HA KOPHCTEHHTE CMETKOBOJICTBEHH
OPHHLIMOH M 3HAMAJHHTE NPOLUEHKH HANPABEHM Ol PAKOBOACTBOTO, KAKO M OLEHKA Ha
ANEKBATHOCTA Ha NPHKEKYBAILETO Ha HHGOPMALMHTE BO GHHAHCHCKHTE HIBCLLITAH,

Hue cme yOenenn neka peBHIOPCKHTE MOKAH KOH 'H 00HBME Ce& IOCTATOUHH H COOBETHH 3a
na T OCHOBA 38 HALETO MHEHHE,
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Haseramaf na wesasucinom peassop

Ociiosa 3a KEAIUGUKYEANo MHeHNe

Co cocrojfa na 31 nexemmpn 2014 rommua Bo pesepBHTE 30 HACTAHATH M NPUJAREHH LITCTH
Jlpyurreoto 3a wrera no ockos Ha koja na 31 aexemspu 2014 rofMna HMa CYACKH CHOp HMa
CBHACHTHPAHO peicpBaldja Bo w3noc op MKJL 5.364 wijamm, wro cornacwo 3akomoT 1a
SAN0KHTEHO OCHTYPYBakse BO cO0DpakajoT NPeTCTaBYBA MAKCHMAIHA NPEOCTAHATA JAKOHCKA
obspeka no noawca. Bo pexemapy 2014 roamna Anenaumonnor Cyn Cronje zowen npecya,
koja Bo JlpywTeoto e nobuena so janyaps 2015 romna, co koja [pyurreoro e ofepaato na
MCTUIATH N0 OCHOB HA 0BA perpectio noGapysaie usnoc o MKJ] 14.834 wnjanu. Msnocor e
mnaren so 2015 ropuna. Cornacko MCC 10 - Hacmanu no nepuodom wa wssecmysarse,
Aobuenara npecyna Bo janyapu 2015 roauma npetcraByBa Hactan koj obesfemyma jokas 3a
YCNoBH KoK noctoene Ha 31 nexemspi 2014 roguna, JlpymrmaoTo nema Hanpaseno kopeximja
HA HIHOCOT HA PEICPBALIHjA 32 HACTAHATH M NPHjABEHH IITETH 34 OBAA LTETA O cocTojGa na 31
nexemspy 2014 rofuna, WTo cnopes HAUE MHEHHE HE € BO COMMACHOCT CO MIUCKYBaILATA HA
MCC 10. Kako pesynrar Ha oBa, HAIIETO MHEHME 38 (PMHAHCHCKHTE WIBELITAM 38 FOJIMHATA Koja
sappuiyea Ha 31 nexemepn 2014 roamna, wananeno va 30 anpun 2015 roauna Gewe coonpeTHo
MOJHPHEYBEHO,

Jlokonky pesepeuTe 3a HACTAHATH W NpUjaBenn WTeTH BHie cooaBeTHO KOPCTMPaNH, HCTHTE Ha
31 nexemppu 2014 roguna 61 Gune noronemu 3a MKJI 9.470 wnjaam a noGuskara 3a rofiunara
koja saspurysa na 31 nexemepn 2014 roamna Gu Guaa nomana 3a MKJT 9470 wnjann.
CieacTseHo, NOYETHOTO CANIO KA HEPACTIPENEIEHATA AOOHEKA BO WIBELITAJOT 34 NPOMEHH BO
KanHTanoT 33 MojIMHATa Koja 3aspuryra Ha 31 jexemepu 2015 roanna 61 Guno nomano a MKJ]
9.470 wnjagm, npomenata Bo GPYTO PEICPBMTE 32 IITETH 3A rOAMHATA Koja 3aBpiuyea wa 31
nexemepy 2015 roguna 64 6una nomana 3a MKJI 9.470 unjaau w nofuskara sa rogukara koja
3appurysa ua 31 nexesepu 2015 roauna Gu Guna noronema sa MKJ] 9.470 unjanm.

Muenwe

Cnopen Hawe MHeHNHe, 0chen 3a ediekToT Bpa duHancHekuTe wInewTan o paboTaTa HabeneHa
B0 naparpahoT 3a ocroBa 33 KRANM(MKYBAHO MHEHHE, (MHANCHCKHTE HIBCUITAH PEATHO M
objextneno ja npukaxynaar dunancuckara cocrojba wa Jpywrsoto va 31 nexemppu 2015
TOAMHA, KAKO H HEroBaTa (MHAHCHCKA YCNEWHOCT M HETOBHOT NAPHYEH TEK 38 MOJIHHATA TOra
3ABPIUICHA, BO CONACHOCT CO PETY/IATHRATA HA ATEHLMjaTA 32 CYNEPBHIH]A HA OCHTYPYBalbe,



Hasewimaj na we3asuciuon peaniop

Hisemrraj 3a aApyrs npapan u peryaaropan Gapaisa

Toduwen wssewema)j 2a pabomama na Jpyumeame wseomsen coznacno Baparsama na wien 384
00 Jaronom 3a mpeoscKu dpyuanaa

Cornacio wiuckysmibata na wien 34(n) og 3akoHoT 3a peBMIMja, HHE WIBCCTYBAME JCKa
veropucknte  uuancuekn  uudopMauny  ODENOACHETH  BO  FOAMINHHOT  MIBEINTA] Ha
JpywTeOTO, HrOTEEH O/l PAKOBOACTEOTO cornacHo Gapamwara Ha wien 384 oa JakoHor 2a
TProOBCKH APYUITBA, C& KOHIHCTEHTHH BO CHTE MATEPHJAIHH ACTICKTH, CO TOMHINHATA CMETKR HAa
Jpywrrsoro u co dmuancuckute Hndopmaunn ofenoenern Bo pesHAMpaHKTe GHBAHCHCKH
uisewTan Ha JIpyiToTo, Ha M 3a rojMuata koja saspuiysa wa 31 gexemspu 2015 roamna.
PakoBoACTROTO € OrOBOPHO 3a MIFOTBYBAILE HA OAMIIHATA cMeTka Ha JIpywmeoTo koja urro
Bewe oaobpena op Hapzopunor opbop wa [lpywreoto na 14 mapr 2016 1 3a waroTsysame na
rOAMIIHKOT u3Bewrraj Ha akTHeHocTHte wa Jlpywreoto, koj wro Gewe omolpen on
Hamsopuwor oabop wa Jipywrsoro Ha 31 mapt 2016 roanna,

Cronje, 6 maj 2016 roguna

KIMI™ Makeponnja JIOO
OBJIACTEH PEBH30P HA PM Ynpasuren :
Tlopaana Hukymercka lopaana Hukymescka
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NHCUI" Makenonmja A.Jl., Ckonje
DOUHAHCUCKU M3BeLITau
3a TO/IMHATA 3aBpIIICHA Ha
31 nexemBpu 2015
CO M3BEIITa] HAa HE3aBUCHUOT PEBU30D
I'oguien u3BewiTaj 3a padoTemeTo



Coap:xknna

H3BemiTaj HAa HE3aBUCHUOT PEBU30P
DOUHAHCUCKH U3BEIITaH
W3BemTaj 3a huHAHCHCKATa COCTOj0a
UzBemraj 3a ceondaTHa 100KMBKa
W3BemTaj Ha MAPUIHUOT TEK
W3BemTaj 3a mpOMEHUTE BO KAaITUTAIOT
Benemku koH pUHAHCHCKHUTE U3BEIITAN
I'oguieH u3BelITaj 32 padoTEHETO

HepeanmpaHa rogmirHa CMeTKa
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16



N3BemTaj 3a puHAHCHCKATA COCTOj6A

Ha 31 gexemBpu 2015 roauna

HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

M3noc
. Bpoj Ha Bpoj Ha
Onuc Ha no3unujaTa nosunmja Genenika TexoBHa [perxonna
JCJIOBHa JCJIOBHa
roauHa TOoauHa
1 2 3 4 5
AKTHUBA
A. HEMATEPHJAJIHU CPEJICTBA (002+003) 001 3.1 1.314.909,00 971.657,00
1. l'ynsun 002 - -
2. Ocranatu HeMaTepHUjaIHu CPEACTBA 003 1.314.909,00 971.657,00
B. BJIOKYBAIbA (005+013+021+041) 004 398.319.871,00 414.445.363,00
L. 3BEEMJHUIITE, T'PAJEXXHU OBJEKTH U
OCTAHATH MATEPUJAJIHU CPEACTBA 005 - -
(006+009)
1. 3emjuInTe U rpafgeXHH 00jeKTH KOU CITy>KaT 006 i i
3a BpuIewe Ha nejHocta (007+008)
1.1 3emjumre 007 - -
1.2 I'pagexxuu 00jeKkTH 008 - -
2. 3eMjuInTe, TpageKHH 00jEKTH H OCTAHATH
Cpe/ICTBa KOH HE CIIY)KaT 3a BPILICHE Ha AejHOCTa 009 - -
(010+011+012)
2.1 3emjuiute 010 - -
2.2 T'panexxHu ojexTn 011 - -
2.3 OcraHaTu MaTepujajHu CPEACTBa 012 - -
IL.OUHAHCHUCKH BJIOKYBAIBA BO
JAPYHITBA BO I'PYIIA - TIOJAPYXKHUIIH,
NPUAPYKEHU APYIITBA U 3BAEJHUYKH 013 3.2 8.913.988,00 9.072.662,00
KOHTPOJINPAHU EHTUTETHU
(014+015+016+017+018+019+020)
1. Akiun, yaeny ¥ OCTaHaTH COIICTBEHHYKH
WHCTPYMEHTH O]l Bp€AHOCT BO APYILUTBA BO IPyma - 014 - -
MOAPY>KHUIH
2. JIOMKHUYKU XapTUH OJ] BPEAHOCT KO T'H
W3gaje JpyLITBa BO Ipyna - MOAPYKHULIU U 3aeMH 015 - -
Ha JPYIITBA BO Ipyma - HOAPYKHHII
3. Axuuw, yAeNu U OCTaHATH CONCTBEHUYKU 016 ) )
HWHCTPYMEHTH BO NPUAPYKCHU JPYIITBA
4. NoMXHUYKY XapTHUH O] BPEHOCT KOU TH
n3gane NpUAPYNKEHU IPYIITBA U 3aeMH Ha 017 - -
MPUAPYKEHH APYIITBA
5. Ocranatu (PUHAHCHUCKH BIIOXKYBamba BO 018 i )
JIPYIITBA BO TPYIA - IOPYKHUIA
6. Ocranatu (PUHAHCHUCKH BIIOXKYBAamba BO 019 )
MPUAPYNKEHH APYIITBA
7. BioxxyBama BO 3a€IHUYKH KOHTPOJIUPAHU 020
CHTUTCTHU 8.913.988,00 9.072.662,00
III. OCTAHATH ®UHAHCUCKH
BJOMKYBAIbA (022+025+030-+035+040) 021 33 389.405.883,00 405.372.701,00
1. ®HHAHCHCKH BJIOJKYBaHa KOM ce YyBaaT 022 71.732.002,00 55.103.083,00
10 nocracyBame (023+024)
1.1 JIoJOKHUYKH XapTHH O BPEJHOCT CO POK 023
Ha JI0CTacyBame 10 ¢Ha IrOJIMHA 71.732.002,00 55.103.083,00
1.2 JIoTKHUYKY XapTUU O BPEJHOCT CO POK 024 . )

Ha J0CTacyBambEe HAJl €AHA roAHa




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

H3noc
. Bpoj Ha bpoj Ha
Onuc Ha mo3unujaTa nosumja GernemKa TexoHa .
peTxXoaHa
JCIIOBHA
JCIIOBHA rOAWHA
roauHa
AKTHUBA (npopomxeHue)
2. OUHAHCHCKH BJI0OKYBalba PACIOJIOKINBH 025 i i
3a mpoaaxo6a (026+027+028+029)
2.1 JIO/KHUYKY XapTHHU O BPEJHOCT CO POK 026 ) )
Ha JIOCTacyBame JI0 eHa roJMHa
2.2 JIOJKHUYKY XapTUHU O BPEJHOCT CO POK 027 ) )
Ha JIoCTacyBame HaJl eHa roJuHa
2.3 Axnuu, ynenu u octaHaTtu 028 ) )
COINCTBEHUYKH HHCTPYMEHTH
2.4 AKiuu 1 yJeny BO UHBECTHUIIMCKH
029 - _
¢dboHI0BU
3. ODHHAHCHCKH BJIOKYBamha 3a TPryBame
27.079.816,00 25.637.016,00
(031+032+033+034) 030 ’ 3 ’
3.1 JIo/KHUYKY XapTUU Off BPEJHOCT CO POK 031 ) )
Ha JI0CTacyBambe JI0 e[Ha ToJMHa
3.2 JIoJKHUYKY XapTUU Off BPEJHOCT CO POK 032 ) )
Ha JIoCTacyBambe HaJl e{Ha roJMHa
3.3 Axuuy, yAenu ¥ OCTaHaTH 033 )
COTNCTBEHUYKH UHCTPYMEHTH
3.4 AKiuu 1 yJeny BO UHBECTHUIIMCKH 034 27.079.816,00 25.637.016,00
(boHIOBU
4. Jleno3uTH, 3aeMH U OCTAHATH MJIACMAHH
290.594.065,00 324.632.602,00
(036+037+038+039) 035
4.1 lanenu nenosutn 036 290.594.065,00 324.632.602,00
4.2 3aemu 00e30e1eHN CO XUTIOTEKa 037 - -
4.3 ocTaHaTH 3aeMU 038 - -
4.4 OcraHary 1jIacMaHu 039 - -
5. lepuBaTHBHU (UHAHCUCKH HHCTPYMEHTH 040 - -
IV. IETIO3UTHU HA JIPYIITBA 3A
PEOCHUTI'YPYBAIBE KAJ HEJEHTH, 11O 041 ) )
OCHOB HA JOT'OBOPH 3A
PEOCHUT'YPYBAILE
B. IEJI 3A COOCUT'YPYBAIBE U
PEOCHUT'YPYBAIBE BO BPYTO
TEXHUYKHUTE PE3EPBU 042 34 605.848,00 808.664,50
(043+044+045+046+047+048+049 )
1. Jlen 3a coocUrypyBame 1 PEOCHTYPYBambe BO 043
OpyTo pe3epBara 3a IPEHOCHA peMHuja 605.848,00 808.664,50
2. Jlen 3a COOCHTYpYBambe M PEOCHTYPYBambe BO 044 ) )
OpyTO MaTeMaTH4KaTa pe3epBa
3. Jles 3a COOCUTYpYBamE U PEOCUIYPYBAHbE BO 045 ) )
OpyTO pe3epBHTE 3a LITETH
4. Jlen 3a COOCUTYpYyBathe H PEOCUTYPYBabe BO 046 ) )
OpyTO pe3epBHTE 3a OOHYCH U MOIYCTH
5. len 3a COOCUTYPYBambE U PEOCUTYPYBahE BO 047 ) )
OpYTO EKBIIIM3AIHOHATA pe3epBa
6. Jlen 3a coocUTrypyBame H PEOCHTYPYBambe BO 048 ) )

OpyTO OCTaHATUTE TEXHHUYKH PE3ePBU




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

M3noc
. Bpoj Ha Bpoj Ha
Omwc na nosummjara O3] a Oenerka TexoBHa Tperxomma
JCJIOBHaA
JCJIOBHA I'OIHHA
TOJUHA
AKTHUBA (npononxenue)
7. Jlen 3a coocUrypyBame U pEOCUTYPYBaHbE BO
O6pYTO TEXHUUKUTE PE3EPBU 32 OCUTYPYBABE HA 049 ) i
KMBOT KaJie PU3UKOT O] BIOKYBAHETO € Ha TOBAap
Ha OCUT'YPEHHKOT
I' DUHAHCUCKH BJIOXKYBAIBA KAJ KOU
OCUI'YPEHUKOT ro IIPEB3EMA 050 ) )
HMHBECTHHUCKHOT PHU3HUK (JOI'OBOPH
3A OCUT'YPYBAIGE)
A. OJUIO)KEHM U TEKOBHU JAHOYHH 051 i i
CPEJCTBA (052+053)
1. OnnoXeHu JaHOYHH CPEeACTBa 052 - -
2. TexoBHM JJAHOYHU CPEICTBA 053 - -
I'. IOBAPYBAIbA (055+059+063+067) 054 35 47.890.869,00 42.690.720,50
I. MIOBAPYBAIbA OJ1 HEITIOCPEJHU
PABOTH HA OCUT'YPYBAIBE (056+057+058) 055 32.685.891,00 31.484.816,00
1. [oGapyBama 011 OCHUT'ypeHHUILIH 056 11.245.127,00 11.048.092,00
2. [ToGapyBama 0J1 MOCPETHULIN 057 21.440.764,00 20.436.724,00
3. Ocranaru nobapyBama 0/l HEIOCPEJHI 058 i i
paboTu Ha OCUTypyBambe
II. IOBAPYBAIBA O] PABOTH HA
COOCHUI'YPYBAIGE U PEOCUT'YPYBAIBE 059 0,00 0,00
(060+061+062)
1. IToGapyBama 10 OCHOB Ha IIpeMuja 3a 060 i i
COOOCHTYPYBAIbE U PEOCUTYPYBAHE
2. IlobapyBama 10 OCHOB Ha y4eCTBO BO
HaJIOMECT Ha LITETH O]l COOCUTYPYBambe 1 061 - -
peocurypyBame
3. Ocranaru nobapysamba o1 paboTu Ha 062 ) i
COOCHUTYPYBAambe M PEOCUTYPYBaIhe
III. OCTAHATHU IOBAPYBAIA
(064+065-+066) 063 15.204.978,00 11.205.904,50
1. Ocranaru no6apyBama 0f HEIOCPEAHU 064
paboTH Ha OCHTYpYyBambe 9.415.725,50 6.592.214,50
2. ITobapyBama 1Mo OCHOB Ha (PMHAHCHCKHU 065 1.867.704.00 2.539.761.00
BJIOJKYBamba
3. Ocranaru nmobGapyBama 066 3.921.548,50 2.073.929,00
IV. IOBAPYBAIBA 110 OCHOB HA 067 ) )
SAIIMIITAH A HEYIIUIATEH KAITUTAJI
E. OCTAHATHU CPEACTBA (069+072+077) 068 6.240.098,00 5.112.570,00
I. MATEPHUJAJIHU CPEJCTBA KOH
CJIYXKAT 3A BPHIEILE HA IEJHOCTA
(OCBEH 3EMJUIITE U TPAJIE)KHU 069 3.6 2.170.630,00 2.012.859,50
OBJEKTN) (070+071)
1. Onpewma 070 2.170.630,00 2.012.859,50
2. OcraHaTH MaTepHjaJIHU CPEeICTBA 071 - -
II. TAPUYHU CPEACTBA U OCTAHATH
INAPUYHU EKBUBAJIEHTHU 072 3.7 3.454.169,00 2.643.846,00
(073+074+075+076)
1. [Napuunu cpencrsa Bo OaHKa 073 3.064.948,50 2.640.609,00
2. ITapuunu cpencta Bo OiarajHa 074 389.220,50 3.237,00




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

Hznoc
Onwc Ha no3uumjara H]izﬁj:;?a GE?T?L: I?a
TexoBHa
IIperxonna
JICIIOBHA
JCIIOBHA rOAWHA
TOAuHA
AKTHUBA (nmponomxenue) - -
3. 3nBoeHn mapuyHU CPEACTBA 32 TOKPUBAE 075 ) i
Ha MaTeMaTH4KaTa pe3epBa
4. OcraHaTu NApUIHH CPEICTBA U MAPHIHU 076 ) )
EKBHBAICHTU
II1. 3AJINXU 1 CUTEH UHBEHTAP 077 615.299,00 455.864,50
XK. AKTUBHH BPEMEHCKH
PASCPAHIUYBAIbA (079+080+081) 078 3.8 25.589.628,00 19.968.226,00
1. IIpeTxoaHO IpecMeTaH! MIPUXOIH IO OCHOB 079 i i
Ha KaMaTH ¥ HAeMHUHI
2. Onno2KeHu TPOILOLY HA CTEKHYBaHbE 080 25.572.488,00 19.199.584,00
3. OcraHaty nmpecMeTaHy IPUXOIU U 081 17.140.00 768.642.00
0JUTOXKEHH TPOLIONHN
3. HETEKOBHU CPEJICTBA KOH CE
YYBAAT 3A TIPOJAKBA U ITPEKUHATO 082 - -
PABOTEILE
S. BKYITHA AKTUBA
(A+B+B+T+I+T+E+7K+3) 083 479.961.223,00 483.997.201,00
H. BOH-BMWJIAHCHA EBUJIEHIIAJA -
AKTHBA 084 56.147.578,00 40.585.054,00
ITACHUBA
A. KAIIUTAJI n PE3EPBU
(086+090+091+095+101-102+103-104) 085 237.074.935,50 236.085.811,00
1. SATIMITAH KAITATAJI (087+088+089) 086 39 183.716.100,00 183.716.100,00
1. 3anumian KanuTaia o OOMYHH aKIUU 087 183.716.100,00 183.716.100,00
2. 3anuiuad KanuTal o MPUOPUTETHU aKIUU 088 - _
3. 3anuinaH a HEYIUIATEeH KaluTall 089 - -
II. MIPEMUWHU 3A EMUTHPAHU AKIIUA 090 - -
III. PEBAJIOPU3ALIMOHA PE3EPBA 091 ) )
(092+093+094)
1. Marepujannu cpeacTaa 092 - -
2. OUHAHCUCKH BIOXKYBaba 093 - -
3. OcraHaTy peBajJoOpU3aLIOHH PE3EPBU 094 - -
IV. PE3EPBH (096+097+098-099+100) 095 50.670.120,00 49.820.325,00
1. 3aKomHcKH peseprH 096 50.670.120,00 49.820.325,00
2. CratyTapHH pe3epBU 097 - -
3. Pe3epBiu 3a CONCTBEHU aKIUU 098 - -
4. OTKyIIeHH CONICTBEHH aKIHH 099 - -
5 OcTaHaTu pe3epBu 100 - -
V. HEPACIIPEJEJIEHA HETO JOBUBKA 101 1.699.591,00 -
VI. IPEHECEHA 3AT'YBA 102 - -
VII. IJOBUBKA 3A TEKOBHHUOT
IPECMETKOBEH ITEPHO/I 103 989.124,50 2.549.386,00
VIII. 3AI'YBA 3A TEKOBHHUOT 104 ) )
INPECMETKOBEH ITIEPHOJ




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

M3znoc
Onwc na nozunujara bpoj ia bpoj na TexoBHa
MO3HULIK]ja IIperxonna
Oenernka JICIIOBHA
JICJIOBHA roauHa
roauHa
IMACHUBA (nponomnxenue)
105 - -
b. CYBOPAMHHUPAHU OBBPCKH
B. BPYTO TEXHHYKHA PE3EPBU
(107+108+109+110+1114112) 106 3.10 215.214.767,00 218.628.565,00
1. prTO Pe3€pBU 3a NPEHOCHU NTPEMUN 107 97.401.179,00 94.953.551,00
II. BpyTo MaTemaTuuka pezepsa 108 - -
III. BpyTo pe3epBu 3a mTeTn 109 117.813.588,00 123.675.014,00
IV. Bpyro pe3epBu 3a OOHYCH M IOMYCTH 110 - -
V. BpyTo exBuIM3aMOHa pe3epBa 111 - -
VI. BpyTo ocTaHaTé TEXHUYKU pe3epBU 112 - _
I'. BPYTO TEXHUYKHA PE3EPBH BO OJHOC
HA JOI'OBOPH KAJ KON OCUT'YPEHUKOT 113 ) )
ro IIPEB3EMA HWHBECTHHUCKHUOT
PU3UK
J. OCTAHATH PE3EPBHU (115+116) 114 - 0,00
1. Pe3epBu 3a BpaboTenn 115 - -
2. OctaHatu pe3epBU 116 R _
IOJJIOKEHA MW TEKOBHHM JIAHOYHH
OBBPCKH (118+119) 117 3.11 181.491,00 741.188,00
1. Omnoxenu faHOYHN 0OBPCKU 118 - -
2. TekoBHH JaHOYHU OOBPCKH 119 181.491,00 741.188,00
E. OBBPCKH KOHM NPOU3JIET'YBAAT OJ
JEINNO3UTHU HA JAPYIHITBA 3A
PEOCUT'YPYBABBE KAJ HOEAEHTHU, MO 120 - -
OCHOB HA JOIrOBOPH 3A
PEOCHUI'YPYBAILE
K. OBBPCKH (122+126+130) 121 3.12 27.490.029,50 28.541.637,00
1. OBBPCKH O HENOCPEJHU PABOTHU 122 i 2.388.00
HA OCUT'YPYBAIBE (123+124+125) -
1. OGBpcCKH cripeMa OCHT'YpeHHUIN 123 - 2.388,00
2. O0BpCKH cIipeMa 3aCTaITHAIY ¥ OCPETHALH 124 - -
3. Ocranatu 00BPCKHU O HEOCPEIHU PaboOTH 125 i )
Ha OCUT'YPYyBambe
II. OBBPCKH OJ1 PABOTH HA
COOCHUT'YPYBAIBE U PEOCUT'YPYBAIBE 126 9.320.117,00 14.163.927,00
(127+128+129)
1. OGBpCKH 10 OCHOB Ha MpeMHja 3a 127
COOCUTYPYBAIC U PEOCUTYPYBAbE 9.320.117,00 14.163.927,00
2. OOBPCKH 110 OCHOB HA Y4ECTBO BO HAIOMECT 128 i i
Ha IITETH
3. Ocranaru 00Bpcku of paboTH Ha 129 i i
COOCHUTYPYBAaHb€ H PEOCHTYPYBahE
III. OCTAHATH OBBPCKH (131+132+133) 130 18.169.912,50 14.375.322,00
1. Octanaru 06BPCKH O] HETIOCPEIHH paboTH 131
Ha OCUT'YPYBambe 4.864.416,00 4.012.595,00
2. OGBpCKH 110 OCHOB Ha (PUHAHCHUCKH 132 i )
BJIOKYBamba
3. Ocranaru 00BpCKU 133 13.305.496,50 10.362.727,00




HHCUI Maxeoonuja A./1., Cxonje
Quuancucku uzsewmau

HHCHI Maxedomtja A/ Cronje
Dunancicku uzgewman

NACHBA

Hsmoc
5 Bpoj na g
Sl nosuumja Bpoj apsomn Mperxonna
Beneuwrka nenosHa
romHHa JEJIOBHA roauHa
TTACHBA (npononenue)
3. ITACHBHH BPEMEHCKH (34
PATPAHHYYBAIbA . .
S. HETEKOBHH OBBPCKH BO BPCKA CO
HETEKOBHH CPEJICTBA KOH CE YYBAAT 135 -
3A IPOJAYKEA H IPEKHHATH PABOTEILA |
H. BKYIIHA IMACHBA
A+B+B+F+ﬂ+l"+l§.+)l(+3+s 136 479.961.223,00 483.997.201,00
B L ME I Loy
J.  BOH-BWIAHCHA EBMJEHIHJA - 137

56.147.578,00 40.585.054,00

Tpudpysrcnume Geneuiku ce cocmasen den 00 0Gue YUHAHCUCKI UIBELIMA.
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H3BemTaj 3a ceondarnara noduska (bunanc Ha ycnex)

3a ropuHaTa Koja 3aBpuH Ha aeH 31.12.2015 roxuna

HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

W3Hoc Bo neHapu
Onuc Ha mo3uLyja bpoj H? bpoj na
TIO3UILIH]ja Genemika TexoBHa IIperxonna
JCJIIOBHA roavHa JCIIOBHA rogrHa
1 2 3 4 5
A.ITPUXOJH OJl PABOTEILETO
(201+210+224+225) 200 201.344.868 194.650.870
I. 3BAPABOTEHA NIPEMUJA (HETO
MNPUXOIH OJ TIPEMHJA (202+203+204-205-
206-207+208+209) 201 4.1 185.095.428 173.726.715
1. BpyTo moJjucupana MPeMHUja 3a OCUTYPYBambe 202 197.070.170 191.481.985
2. BpyTo nonmcupana npemuja 3a
COOCUTYpYBambe 203 - -
3. BpyTo nonmcupana npemuja 3a
peocHurypyBame/peTporecHja 204 - -
4. bpyTto nonucupaHna npeMmja npeaaaeHa Bo
COOCHUTYPYBambe 205 - -
5. BpyTo nonmcupana npemuja npegaaeHa Bo
peocurypyBame/ peTporecuja 206 (9.324.298) (9.261.955)
6. IIpomena Bo GpyTo pe3epBara 3a MPEeHOCHA
npemuja 207 (2.447.628) (6.152.857)
7. IIpomena Bo OpyTo pe3epBara 3a IPEHOCHA
TIpeMHja - e 32 COOCUTYPYBambe 208 - -
8. IIpomena Bo OpyTo pe3epBaTa 3a MPEHOCHA
npeMuja - AeN 3a PEOCUTYPYBarhe 209 (202.816) (2.340.458)
II. IPUXOHU O BJIOXKYBAIBA
(211+2124216+217+218+219+223) 210 4.2 11.543.198 15.514.873
1. IIpuxoau o MOAPYKHALHU, IPUAPYKEHH
JIPYLITBA H 3aeIHHYKH KOHTPOJIHUPAHN EHTUTETH 211 - -
2. Ilpuxoam o BJI0KYBaHka BO 3eMjULITe H
rpaje:kiu o0jextu (213+214+215) 212 - -
2.1 [lpuxoau o HaEMHUHU 213 - -
2.2 IIpuxoau of 3rojeMyBame Ha BPEAHOCTA
Ha 3eMjHIITE U IPaJIeHN 00jeKTn 214 - -
2.3 Ipuxoau ox mpojgaxda Ha 3eMjHILITE U
rpaieykHu 00jeKTH 215 - -
3. Ilpuxoan o KaMaTH 216 10.548.774 14.190.513
4. I1o3MTHBHU KYPCHH Pa3JIMKH 217 424.203 671.754
5. BpenHocHo ycorjiacyBame
(Hepeanu3upaHu 100MBKH, CBeIyBame Ha
00jeKTHBHA BPEAHOCT) 218 474.910 558.664
6. Peann3upanu 100MBKH 07 MPoAakda HA
(DMHAHCHCKH MMOT - KAaNUTaJHA 100MBKA
(220+221+222) 219 95.311 93.943
6.1 duUHAHCHUCKHU BIOXKYBambha PACHOI0KINBU
3a mpogaxoa 220 95.311 93.943
6.2 OUHAHCHUCKH BIIOXKYBaba 3a TPTyBambe
(1o 06jeKkTHBHA BPEAHOCT) 221 - -
6.3 OcraHaT ()MHAHCHCKH BIIOYKYBarbha 222 - -




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

W3Hoc Bo neHapu
Onuc Ha mo3unuja bpoj Hé,l bpoj na
MO3MIIK]a Oenerka TexoBHa IIperxonna
JCJIIOBHA roavHa JCIIOBHA rOAWHA
1 2 3 4 5
H3BemTaj 3a ceondarHaTa 100UBKa
(bunaHc Ha ycnex) (MpoaoJIKeHHe)
7. OcTaHaTH NPUXOIHU O] BJIOKYBakha 223 - -
III. OCTAHATHU OCUT'YPUTEJIHO
TEXHUYKHA NIPUXOAU, HAMAJIEHH 3A
PEOCHUT'YPYBAILE 224 43 3.969.562 3.066.737
IV. OCTAHATH IIPUXOIU 225 44 736.680 2.342.546
B. PACXO/JM OJ1 PABOTEWLETO
(227+235+245+248+251+261+271+274+275) 226 199.930.593 191.558.710
I. HACTAHATH IITETH (HETO
TPOILIOLU 3A ITETH) (228-229-230-
231+232-233-234) 227 4.5 73.927.954 77.932.327
1. BpyTo ncnatenn mreTn 228 83.898.183 75.307.318
2. HamayBame 3a IpuxoaoT oJ OpyTo
peanu3upaHu perpecHu nodapyBama 229 4.108.803 7.182.036
3. bpyTo ucruiaTeHu MTETH — Jell 3a
COOCUTYpYBambe 230 - -
4. BpyTo UCIIIaTeHU MTETH — JIeN 3a
peocurypyBame/peTpornecuja 231 - -
5. Ilpomenu Bo OpyTO pe3epBUTE 32 IUTETH 232 (5.861.426) 9.807.045
6. [IpoMeHH BO OpyTO pe3epBHTE 3a MITETH —
JIeJT 32 COOCUTYpYyBambe 233 - -
7. IIpomenu Bo OpyTO pe3epBUTE 3a LITETH —
JIeJ1 32 PEOCUTYpYyBaHbe 234 - -
II. TPOMEHHU BO OCTAHATHUTE
TEXHHUYKHU PE3EPBU, HETO O/
PEOCHUTI'YPYBAIBE (236+239+242) 235 - -
1. IIpomMeHu BO MaTeMaTHYKaTAa pe3epBa,
HETO 01 peocurypyBame (237-238) 236 - -
1.1 IIpomenu Bo OpyTO MareMaTHikaTa
pesepBa 237 - -
1.2 [Ipomenu Bo OpyTO MareMaTHiKaTa
pesepBa - JIell 3a COOCUTYPYBambe/peoCUrypyBame 238 - -
2. IIpoMeHH BO eKBUJIN3AIIMOHATA pe3epBa,
HETO 0] peocurypyBame (240-241) 239 - -
2.1. IIpomeHu Bo OpyTO €KBMIIM3AIMIOHATA
pe3epsa 240 - -
2.2 Ilpomenu Bo OpyTO eKBHIIM3AIIMOHATA
pesepBa - JIell 3a COOCUTYPYBambe/peoCUrypyBame 241 - -
3. IIpoMeHn BO OCTAHATHTE TEXHUYKH
pe3epBH, HETO 011 peocurypyBame (243-244) 242 - -
3.1 [Ipomenu Bo ocTaHaTuTe OPYTO
TEXHUYKHU PE3EpPBU 243 - -
3.2 [Ipomenu Bo ocTaHaTUTE OPYTO
TEXHWYKHU PE3EPBHU — JIEJI 32 COOCHTYPYBambe U
peocurypyBame 244 - -




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

W3Hoc Bo neHapu

Onuc Ha mo3unuja bpoj Hé,l bpoj na
MO3MIIK]a Oenerka TexoBHa IIperxonna
JCJIIOBHA roavHa JCIIOBHA rOAWHA
1 2 3 4 5
H3BemTaj 3a ceonarHata nod0uBKa
(bunaHc Ha ycnex) (MpoaoJiKeHHe)
II1. MTPOMEHMU BO BPYTO
MATEMATHYKATA PE3EPBA 3A
OCHUT'YPYBAIGE HA ’)KUBOT KAJIE
HWHBECTUIIMOHUOT PU3UK E HA TOBAP
HA OCUT'YPEHHUKOT, HETO O/
PEOCUT'YPYBAIBE (246-247) 245 - -
1. [Ipomenu Bo OpyTO MaTeMaTuvkara pe3epsa
3a OCUTypYBam€ Ha XKHUBOT KaJe MHBECTHLIUOHUOT
PU3HK € Ha TOBap Ha OCUTYPCHUKOT 246 - -
2. Ilpomenu Bo OpyTO MaTeMaTHUKaTa pe3epBa
3a OCUTypYBam€ Ha XKHUBOT KaJe MHBECTHLIUOHUOT
PU3HK € Ha TOBap Ha OCUTYPCHUKOT — JCT 32
COOCHUTYPYBAIE U PEOCUTYPYBAHE 247 - -
IV. TPOLIOIIN 3A BOHYCHU U
MNOIIYCTHU, HETO O/l PEOCUT'YPYBAIBE
(249+250) 248 6.083 41.079
1. Tpomomwm 3a G0HYyCH (KOHU 3aBHCAT O]
pe3ynTaToT) 249 - -
2. Tpomonu 3a nomycTu (KOU HE 3aBUCAT OJ
pe3ynTaToT) 250 6.083 41.079
V. HETO TPOLIOLH 3A
CITPOBEJAYBAIE HA OCUT'YPYBAIBLETO
(252+256) 251 96.210.415 89.069.808
1. Tpouonn 3a crekHyBame (253+254+255) 252 4.7 45.442.200 41.088.846
1.1 Iposusuja 253 16.652.022 23.827.028
1.2 Bpyro 253a 33.671.416 15.544.288
1.3 OcranaTtu TpOLIOLH 32 CTEKHYBaHE 254 1.491.666 4.727.063
1.4 TIlpomeHa BO O/JI0’KEHUTE TPOILOIH 3a
CTEKHYBame (+/-) 255 (6.372.904) (3.009.534)
2. AAMHHUCTPATHBHHU TPOLIOLHU
(257+258+259+260) 256 50.768.215 47.980.962
2.1 AMopTu3anyja Ha MaTepHjalTHU CPEACTBA 3.1,
KOH CIIy’KaT 3a BPLICHE Ha IejHOCTA 257 3.6 1.113.592 951.625
2.2 Tpomomm 3a BpaboTeHUTE 258 21.596.670 19.635.545
2.2.1 Ilnatn u HAHOMeECTOLH 258a 13.551.878 12.601.974
2.2.2 Tpomony 3a JaHOLM Ha IUIATH U
HaJIOMECTOIIM Ha IUIaTa 2586 1.263.710 1.208.870
2.2.3 IIpunoHecH o 3a10JKUTEITHO
COLMjAJTHO OCUTYPYBabe 2588 5.470.132 4.517.383
2.2.4 Tpowony 3a JONOJIHUTEIHO
TICH3HCKO OCHTYpYBame 3a BpabOTEHI 258r - -
2.2.5 OcTaHaT# TPOUIOIH 32 BpaOOTECHH 258x 1.310.950 1.307.318




HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

W3Hoc Bo neHapu

Onuc Ha mo3unuja bpoj Hé,l bpoj na
MO3MIIK]a Oenerka TexoBHa IIperxonna
JCJIIOBHA roavHa JCIIOBHA rOAWHA
1 2 3 4 5
H3BemTaj 3a ceonarHata nod0uBKa
(bunaHc Ha ycnex) (MpoaoJiKeHHe)
2.3 Tpomomy 3a ycIyry Ha (GM3HUKH JINLA
KOH He BpILAT AEjHOCT (TOTOBOPH 3a padora,
aBTOPCKHU JIOTOBOPU U JPYT'H IPABHHU OJJHOCH)
3a€JIHO CO CUTE JIaBauKU 259 214.839 2.334.640
2.4 OctaHaT aIMHUHUCTPATUBHU TPOILOLU 260 27.843.114 25.059.153
2.4.1 Tpowouu 3a yciyru 260a 18.902.510 16.852.157
2.4.2 MarepujaaHu TPOLIOLH 2606 4.077.817 3.569.838
2.4.3 Tporo1u 3a pe3epBUpame u
OCTaHaTH TPOILIOLH O PA0OTEHETO 2608 4.862.788 4.637.158
VI. TPOIIONH OJ BJIOXKYBAIA
(262+263+264+265+266+270) 261 398.281 743.996
1. AMopTH3aluja U BPEHOCHO
ycorjacyBame Ha MaTepHjaJHH CpeIcTBAa KOH He
CJIYJKAT 32 BpLIEH-€ Ha IejHOCTa 262 - -
2. Tpomonu 3a kamaTH 263 - -
3. HeraTuBHM KypCHH Pa3JIMKH 264 325.321 687.016
4. BpelHOCHO ycorjacyBame
(Hepeam3upaHu 3ary0u, cBeIyBame Ha
00jeKTHBHA BPeAHOCT) 265 - -
5. Peanusupanu 3aryou oa npoaa:xoa Ha
(pDMHAHCHCKH MMOT - KaMTaJIHa 3aryda
(267+268+269) 266 - -
5.1 duHaHCHUCKU BIIOKYBamba PACHIOI0KINBU
3a mpojaxoa 267 - -
5.2 DdUHAHCHUCKU BIOXKYBamba 33 TPryBambe
(110 00jeKTHBHA BPEIHOCT) 268 - -
5.3 OcranaTu (PMHAHCHUCKU BIIOXKYBarba 269 - -
6. OcTaHaTH TPOLIOLH O] BJIOKYBamha 270 72.960 56.980
VII. OCTAHATH OCUT'YPUTEJIHO
TEXHUYKHA TPOIIOLU, HAMAJIEHU 3A
PEOCUI'YPYBAIDBE (272+273) 271 4.8 14.459.650 14.215.685
1. Tporronu 3a npeBeHTHBA 272 -
2. OcTaHaTH OCUTYPUTEITHO TEXHUIKHI
TPOIIOLH , HAMAJIEHH 33 PEOCUTYPYBabE 273 14.459.650 14.215.685
VIII. BPEJHOCHO YCOI'VIACYBAILE HA
IIOBAPYBAIBATA 110 OCHOB HA
MIPEMHJA 274 4.9 12.339.355 7.829.570
IX. OCTAHATH PACXOH, BKYYYBAJKH
U BPEJJHOCHH YCOI'JIACYBAA 275 4.10 2.588.855 1.726.246
X. JOBUBKA 3A JEJJOBHATA I'OJJUHA
IPEJ OJJJAHOYYBAIBE (200-226) 276 1.414.275 3.092.160
XI. 3AI'YBA 3A JEJTOBHATA T'OAWHA
MIPEJ OJJAHOYYBAIBE (226-200) 277 - -
XII. JZAHOK HA TOBUBKA OJHOCHO
3AI'YBA 278 4.11 425.150 542.774
XIII. OAJIOKEH JAHOK 279 - -
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HHCHI Maxeoonuja A./]., Cronje

Dunancucku uzgemmau

W3Hoc Bo neHapu

Onuc Ha mo3unuja bpoj Hé,l bpoj na
MO3MIIK]a Oenerka TexoBHa IIperxonna
JCJIIOBHA roavHa JCIIOBHA rOAWHA
1 2 3 4 5
H3BemTaj 3a ceonarHata nod0uBKa
(bujaHce Ha ycnex) (HpoaoJKeHHe)
XIV. JOBUBKA 3A JEJIOBHATA T'OJAUHA
IO OAJAHOYYBAIBE (276-278-279) 280 989.125 2.549.386
XV.3AT'YBA 3A IEJJOBHATA I'OJIUHA
IO OAJAHOYYBAIBE (277-278-279) 281 - -
XVI. OCTAHATA CEOII®ATHA
JOBUBKA/(BAT'YBA) - -
JloduBka/(3ary6a) o1 NOBTOPHO Mepere Ha
(puHAHCHCKH CpeACcTBa PacmoJIOKINBH 32
npoaaxoa - -
JTOBUBKA/(BAI'YBA) KOJA UM IIPUITIAT A
HA AKITUOHEPUTE 282 989.125 2.549.386

11




H3BemTaj 32 napu4HUTE TEKOBH

3a nepuogot 01.01.2015 go 31.12.2015 roauna

HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

Onuc Ha no3uumja
1

A. NAPUYHU TEKOBU O JEJIOBHU AKTUBHOCTH
L. IAPUYHU IPUJIUBHA O] AEJIOBHU AKTUBHOCTH
(301+302+303+304+305)

1. Ilpemuja 3a OCHTypyBambe U COOCHIYPYBAhe H IPHMEHH aBaHCH
2. Ilpemuja 3a peocurypyBame U peTpoLecHja

3. [IpunuBY 0f1 y4eCTBO BO HATOMECT Ha IIITETH

4. IlpumeHn kaMaTH o pabOTH Ha OCUTYPYyBambe

5. OcTaHaTy NPHUIIMBH OJf JIEJOBHH aKTHBHOCTH
II. IAPUYHHA OAJIMBU O JEJIOBHU AKTUBHOCTHU
(307+308+309+310+311+312+313+314)

1. MicnaTeny mITETH, JOTOBOPEHH CYMHU Ha OCUTYPYBambe, y4eCTBO BO
HaJIOMECT Ha IITETH O] COOCHTIYPYBambE U J1aJIcHH aBaHCH

2. McniaTeHu IITETH U y4eCTBO BO HAJOMECT Ha IITETH O
PeOCHTypyBaEbe U PeTporecuja

3. [Ipemuja 3a COOCUTYPYBamE. PEOCUTYPYBABE U PETPOLIECH]a
4. HagomecTonu u ApyTy JIMYHU PACXOIU

5. OcTaHaTu TPOILIOIH 32 CHPOBEIYBAbE Ha OCUTYPYBAHE

6. [InateHn KamaTu

7. JlaHOK Ha TOOMBKA M OCTaHATH jaBHU JAaBaYKH

8. OcTaHaTH OJUTHBH OJf PEIOBHH aKTHBHOCTH
III. HETO NAPUYHU ITPUJIMBU O/ JEJIOBHU AKTUBHOCTHU
(300-306)
IV. HETO NAPUYHU OAJIMBHU OJ] AEJTOBHU AKTUBHOCTH
(306-300)

b. HIAPUYHU TEKOBHU O/1 BJIOXKYBAIbA
L. IAPUYHU NPUINBU O/1 BJIOKYBAIBA
(318+319+320+321+322+323+324+325)

1. IlpuiuBY IO OCHOB HA HEMAaTEepHjalHU CPEICTBA

2. IlpuiiBH 110 OCHOB Ha MaTEPHjaJTHU CPEACTBA

3. IIpunuBY 0O OCHOB Ha MaTEpPHjaIIHU CPECTBA KOU HE CIyXKaT 3a
BpILICHE Ha JIGjHOCTA Ha JPYIITBOTO

4. IIpunuBY IO OCHOB Ha BIIOXKYBakba BO JPYIITBA BO IPpyma —
HOJPYKHHUIH. HPUAPYKESHH JPYIITBA U 3a¢AHUYKH KOHTPOIUPAHN EHTUTETH

5. HpI/IJ'IHBI/I T10 OCHOB Ha BJIOXKYBata KOU C€ 4yBaaT 10 JOCTACYyBambC
6. HpI/IJ'IHBI/I I10 OCHOB Ha OCTaHaTH (bHHaHCI/ICKI/I I1acMaHu
7. HpI/IJ'IHBI/I O AMBUJACHIU U OCTaHATH Yy4ECTBa BO J00uBKa

8. IlpunuBu ox kKamMaTu
II. MAPUYHHA OAJIMBU O] BJIOKYBAIbA
(327+328+329+330+331+332+333+334)

Bpoj Ha
nosuuuja
2

300
301
302
303
304
305

306

307

308
309
310
311
312
313
314

315

316

317
318
319

320

321
322
323
324
325

326

M3Hoc BO aeHapu

TekoBHa
[OernoBHa
roguHa

206.637.293
183.558.205

23.079.088

231.415.898

80.347.379

14.211.427
66.912.454
17.148.493

483.616
52.312.529

24.778.605

412.108.899

56.907.040
344.653.085

10.548.774

386.618.852

MpeTxogHa
AenosHa
rogvHa

199.952.765
177.991.704

21.961.061

222.256.176

71.846.182

13.750.146
47.250.686
35.323.701

193.609
53.891.851

(22.303.411)

455.447.242

65.908.216
378.314.110

11.224.916

440.354.472
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Dunancucku uzgemmau

M3Hoc BO aeHapu

TekoBHa MpeTxogHa
Bpoj Ha AenoBHa AenoBHa
Onuc Ha nosvuuja nosvuuja roguHa roguHa
1 2 3 4
W3Beruraj 3a HapUYHUTE TEKOBHU (IIPOJIOJDKYBA)
1. OmyMBY 1O OCHOB Ha HEMATEPHATHU CPECTBA 327 709.557 570.578
2. O//IMBY MO OCHOB Ha MAaTEPUjaTHHU CPEICTBA 328 905.057 1.598.264
N3BemiTaj 3a mapnyHUTE TeKOBH (MPOAOJIKEHHE)
3. O[UIMBH 110 OCHOB Ha MaTEPUjaJIHU CPEICTBA KOU HE CITyKaT 3a
BpLICH-E HA JCJHOCTA HA JAPYIITBOTO 329 - -
4. OzuTHBY TI0 OCHOB Ha BIIOXKYBarba BO APYIITBA BO Ipyma —
NOJPYKHHUILHU. IPUAPYKEHH JPYIITBA U 3a€JHHYKH KOHTPOJIUPAHH EHTUTETH 330 158.674 -
5. OmIHBH [0 OCHOB Ha BIIOYKYBarbha KOU Ce 1yBaar 10 J0CTACyBabe 331 72.788.216 55.103.083
6. OmWIMBH 110 OCHOB Ha OCTAHATH (PUHAHCHCKH [UIACMAHH 332 312.057.348 383.082.547
7. OuHBY OZ IMBHUACH/H M OCTAHATH YYECTBA BO JOOMBKA 333 - -
8. OuBH 0] KaMaTH 334 - -
III. HETO NAPUYHHU ITPUJINBU OJ1 BJIOXKYBAIbA (317-326) 335 25.490.047 15.092.769
IV. HETO NAPUYHH OAJIMBH O/ BJIOKYBAIbA (326-317) 336
B. HAPUYHU TEKOBHU O]l PUHAHCUCKU AKTUBHOCTHU
I. IAPUYHU NPUWIUBU O] PUHAHCUCKU AKTUBHOCTU
(338+339+340) 337 - -
1. IlpunvBY 10 OCHOB HA 3roJIEMYBamb€ Ha AKLIHOHEPCKUOT KaruTall 338 - -
2. IIpuuBY IO OCHOB Ha IPUMCHH KPATKOPOYHH U JOJITOPOYHH
KPEIUTHU U 3aeMHU 339 - -
3. IIpuiuBH IO OCHOB Ha OCTaHATH JOITOPOYHH ¥ KPATKOPOYHH
00BpCKH 340 - -
II. TAPUYHHA OAJIMBU O] ®PUHAHCUCKU AKTUBHOCTHU
(342+343+344) 341 - -
1. OutMBH 1O OCHOB Ha OTILIaTa HA KPATKOPOYHHU U AOITOPOYHU
KPCIUTHU U 3a€MH U OCTaHATH OOBPCKU 342 - -
2. OJUIMBM IO OCHOB Ha OTKYII Ha CONICTBEHHU aKLUH 343 - -
3. OnnuBH 1O OCHOB HA UCIUIATa HA TMBUJEHAA 344 - -
III. HETO HAPUYHU ITPUJINBU O] PUHAHCUCKHU
AKTUBHOCTH (337-341) 345 - -
IV. HETO NAPUYHH OAJIMBH O] ®PUHAHCUCKHU
AKTUBHOCTH (341-337) 346 - -
I'. BKYITHO ITAPUYHHU INTPUJIUBH (300+317+337) 347 618.746.192 655.400.007
J. BKYITHO ITAPUYHHU OJIJINBU (306+326+341) 348 618.034.750 662.610.649
I'. HETO IAPAYHU ITPUJIUBMU (347-348) 349 711.442 -
E. HETO TIAPUYHU OJJIUBU (348-347) 350 - 7.210.641
K. IAPU U TAPUYHU EKBUBAJIEHTH HA IOYETOKOT HA
NPECMETKOBHUOT NEPUO/J 351 2.643.846 9.869.713
3. EOEKT O/l IPOMEHA HA KYPCOT HA CTPAHCKHU BAJIYTHU
BP3 ITAPU U TAPUYHU EKBUBAJIEHTHU 352 98.881 (15.226)
S. TAPU 1 NAPUYHU EKBUBAJIEHTU HA KPAJOT HA
NPECMETKOBHUOT NEPUO/J
(349-350+351+352) 353 3.454.169 2.643.846
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N3BemTaj 32 npoMeHH BO KANIUTAIOT

Mpemnn
Ha
eMuTup-
aHu
akumm

3akoHCcKM
pesepsu

AKUMOHEpPCKU
Kanutan

Cocroj6a Ha 1 janyapu 2014 183.716.100 - 10.414.284

Pe3sepsu

Pe3epsu
3a
COMCTBEHMN
akumm

CratyTap-
HY pe3epsu

33.681.536 -

Ocra-
HaTu
pese-
[o):17]

BkynHo
pesepBu

44.095.820

HHCHUI Maxeoonuja A./1., Ckonje
Qunancucku usgewmau

PeBano-

OTKkyneHn pwusauu-
COMNCTBEHU oHa
akuMm  pesepsa

Hepacnpegen
eHa gobuska
(co 3Hak+) nnmn
npeHeceHa
3ary6a (co
3Hak-)

[o6uska (co
3Hak+)/3aryba
(co 3Hak-) 3a
TekoBHaTa
roamHa

5.724.505

BkynHo
KanuTan u
pesepBu

233.536.425

HpOMeHa BO CMCTKOBOJICTBCHUTEC ITOJIUTUKHA - - -
I/IcnpaBKa Ha rp€lIKyd BO NPETXOAHUOT IIEPUOT - - -

Coctoj6a Ha 1 janyapn 2014 ronuna— ncrnpaBeHo 183.716.100 - 10.414.284

33.681.536 -

44.095.820

5.724.505

233.536.425

JoduBka uiau 3aryoa 3a 2014 roquna - - -
JlobuBka uinm 3ary6a 3a TekoBHarta 2013 roauHa - - -
HeconcTBeHMYKH MPOMEHH BO KANUTAIOT - - -
Hepeanusupanu 100MBKH/3aryOu 011 MaTepHjaTHA

cpencTsa - - -
Hepeanusupanu 100MBKH/3aryou o

(hMH.BIIOJKYBarba PACIIONOXIIHBY 3a NPoaaxoa - - -
Peanusupanu 1oO0MBKK/3aryou o (UH, BIOKYBamba

PAcIONIOKIIMBH 32 MPoaxoOa - - -
OcTraHaTH HECOIICTBEHUYKH IIPOMEHH BO KAITUTAIOT - - -
ConcTBeHHYKH NPOMEHH BO KAIIHTAJIOT - - -
3ronemyBame / HamanryBame Ha aKLIHOHEPCKHUOT

Karurai - - -
OcTaHaTH yIuIaTH O CTPaHa Ha CONCTBEHULIUTE - - -
Hcnnata Ha qMBHACHIH - - -

Ocranara pacnpez{en6a Ha COIICTBCHULIUTE

5.724.505 -

5.724.505 -

5.724.505

5.724.505

(5.724.505)

(5.724.505)

2.549.386
2.549.386

2.549.386
2.549.386

Cocroj6a Ha 31 nexemBpu 2014 roguna 183.716.100 - 10.414.284

39.406.041 -

49.820.325

2.549.386

236.085.811

U3BewwTaj 3a npoMeHUTEe BO KanuTanoT (NpoaomkyBsa)

Pesepsu
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Hepacnpegene
Mpemun Ha pobuska (co [lobueka (co
Ha Pesepen Ocra- PeBano- 3HaK+) UMM 3HaK+)/3aryb
eMuTup- 3a HaTn OTkyneun  pwusaum- npeHeceHa  a (CO 3Hak-) BkynHo
AKLMOHEpCKn aHn 3aKoHCku CratyTaHum CcOMCTBEH pese- BkynHo concteeHu OHa 3aryba (co 3a TekoBHaTa Kanutan u
Kanutan akuum pe3epsu pesepBM 1 aKumu pBK pesepBu akuum  pesepsa 3HaK-) rogmHa pesepBu
Cocroj6a Ha 1 janyapu 2015 183.716.100 - 10.414.284 39.406.041 - - 49.820.325 - - - 2.549.386  236.085.811
ITpoMeHa BO CMETKOBOACTBEHHUTE MOJIUTUKH - - - - - - - - - - - -
VcnipaBka Ha TPEIIKH BO HPETXOAHUOT TIEPHOA - - - - - - - - - - - -
Coctoj6a Ha 1 janyapu 2015 roquHa— ucripaBeHo 183.716.100 - 10.414.284 39.406.041 - - 49.820.325 - - 2.549.386 - 236.085.811
Jlo6uBKa nian 3ary6a 3a 2015 roquna - - - - - - - - - - 998.125 998.125
JlobuBka nnu 3ary0a 3a TekoBHata 2014 roauna - - - - - - - - - - 998.125 998.125
HeconcTBeHHYKH NMPOMEHH BO KANTUTAJIOT - - - - - - - - - - - -
Hepeanmsupanu 1o6HBKI/3aryOn o1 MaTepHjaIHU
cpeacTsa - - - - - - - - - - - -
Hepeanmsupanu n1o6uBKu/3aryou ox
(HH.BIOKYBamba PacIONOXKIMBY 33 IPOAaKOa - - - - - - - - - - - -
Peanmusupanu 1o0uBKH/3aryou ox (HHH, BIOXKyBamka
PACIIONIOXKIIMBH 32 ITPoAaxoa - - - - - - - - - - - -
OcTaHaTH HECOIICTBEHUYKH IIPOMEHH BO KallUTaJIOT - - - - - - - - - - - -
ConcTBeHMYKH MPOMEHH BO KANUTAJIOT - - - 849.795 - - 849.795 - - (849.795) - -
3ronemyBame / HamanyBame Ha aKIIMOHEPCKHOT
KaruTan - - - - - - - - - - - -
OcTaHaTH yIUIaTH OJ1 CTpaHa Ha CONCTBEHHUIIUTE - - - - - - - - - - - -
VcnnaTa Ha IMBHACHH - - - - - - - - - - - -
Ocranara pacrpezenta Ha CONCTBEHULIUTE - - - 849.795 - - 849.795 - - (849.795) - -
Coctoj6a Ha 31 nexemBpu 2015 roauna 183.716.100 - 10.414.284 40.255.836 - - 50.670.120 - - 1.699.591 998.125  237.083.936
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
1. Onurn nHpopManuu U 00e10JeHyBaka

1.1 Onmru uHpopmanumn

HpymrBoto 3a ocurypyBake MHCUI-MAKEJIOHUJA AJl, Cxomje (BO TOHATaMOIIHUOT TEKCT
“JIpyIITBOTO”) € AaKIMOHEpCKO APYIITBO perucTpupaHo Bo PemyOmmka Maxkemonuja. pymTBOTO €
ocHoBaHo Ha 8 Mapt 2003 roguHa ox ctpana Ha MHcTUTYT 3a ocurypyBama AJl - INSIG sh.a., Tupana,
Anbanmja, koj e 100% comnctBennk Ha pymTBOTO.

Cepnnmrrero Ha [IpymrBoto e Ha Oyn. CB. Kimument Oxpuacku 6p. 586 srpana 1/ Bnes 2/ kat 4 6p.1, 1000
Cxorje.

JpymtBoTo BpuM camMo padoTH 0J] 00J1acTa Ha OCUTYPYBAmETO M TOA: CKIYYyBame M HCIOJIHYBAaHkE HA
JIOTOBOPH 32 OCHT'YpyBam€ Ha UMOTH, KAKO M CIPOBEAYBame Ha MEPKH 3a CIpeuyBame, HAMAIyBambe U
OTCTpaHyBam€ Ha IITETUTE U PU3ULUTE LITO T'M 3arpo3yBaaT OCUTypeHUTE UMOTH. [Ipenmer Ha paboTeme
Ha JlpymTBOTO € BpIICHE¢ Ha pabOTH Ha HEXHMBOTHO OCHUTYPYBamE BO COIJIACHOCT CO 3aKOHOT 3a
Ocurypysame, IpeKy CICIHUTE KJIACH Ha OCUTYPYBambe:

Kiaca 1: OcurypyBame 011 MOCICTUITN Ha HECPEKEH CITy4aj - He3ro1a
Kiaca 2: OcurypyBame Ha MOTOPHH BO3HJIA (KaCKO)

Kiaca 3: OcurypyBame Ha BO3yXOIUTOBHU (KacKo)

Kiaca 7: OcurypyBame Ha CTOKa BO TIpeB03 (Kapro)

Knaca 8: OcurypyBame Ha UIMOT O] IT0Xap Y IPUPOJAHU HEIOT0I1

Knaca 9: [Ipyru ocurypyBama Ha UMOT

Knaca 10: OcurypyBame 01 0ArOBOPHOCT 0/1 yIoTpeda Ha MOTOPHH BO3MJIa
Knaca 11: OcurypyBame 01 0OATOBOPHOCT 0/1 yIOTpeda Ha BO3yXOIIIOBH
Knaca 12: OcurypyBame 01 0OATOBOPHOCT 0J1 yOTpeda Ha IIIOBHH 00jeKTH
Knaca 13: Onmro ocurypyBame 011 OATOBOPHOCT

Kiaca 18: OcurypyBame Ha TyprCTHYKa TOMOII (3PaBCTBEHO OCUTYPYBAhE)

Ha 31 nexemBpu 2015 roauna, Jpymreoto uma 90 Bpadorenu (2014: 73 BpaboteHn).
1.2 IIpuMeHeTH CMETKOBOACTBEHH MOJUTHKH M METOIH HA BPeHYBalbe

Cmemko800cmeeHU ROJTUMUKU

Bo mpojomkeHre ce MpuKaXkaHH OCHOBHUTE CMETKOBOJCTBEHH IOJIUTUKU YHOTPeOSHU MPH MOATOTOBKA
Ha oBHe (DMHAHCHCKU H3BEINTaW. YTBPAYBAHETO HA CMETKOBOJICTBEHHUTE MOJUTHKH Ha J[pyIITBOTO ce
3aCHOBa Ha MpPU3HACHH, MO3HATH M MNPAKTHYHM HCKYCTBa, Ha oIpeAdHTe Ha 3aKOHOT 3a TPrOBCKU
JIpyIITBa, 3aKOHOT 3a CYNEpBH3HMja HA OCHUTYpyBame, MelryHapoJHUTE CTaHIapAu 3a (HHAHCHCKO
U3BECTyBambe cOracHo [IpaBHIHUKOT 33 BOJCHE HA CMETKOBOJCTBO, [IpaBMIIHMKOT 32 BpeAHYBamhe Ha
CTaBKHTE Ha OWJIAHCOT Ha cOCTOj0a W W3rOTBYBalke¢ Ha [ICJOBHUTE OWJIAHCH, KaKO W HWHTEPHUTE
npaBWIHALY Ha [JpymTBoTo. OBHE MOJUTHKH CE€ KOH3UCTCHTHO MPUMCHETH HA CHTE MPUKAXKAHU TOIMHHY,
OCBCH JIOKOJIKY HE € TOWHAKY HABEJICHO.

OcHosa 3a no020moeKa

JpymTBOTO ja BOAM CBOjaTa CMETKOBOJCTBCHA CBHJCHIMja U TH COCTaBYyBa CBOHMTC (HDMHAHCHUCKHU
W3BEIITAal BO COTIACHOCT CO 3aKOHOT 3a TPTOBCKH JIPYIITBA, 3aKOHOT 3a CYIEPBH3Hja HA OCUTYPYBAEHETO
U MOJI3aKOHCKATa PeryyaTHBa MPONHIIaHa Of CTpaHa Ha ATEHIMjaTa 3a CyNepBH3Hja Ha OCUTYPYBAHETO
Ha PenyOnuka Makenonwuja.

DuHAHCHCKUTE HM3BEHITaW CE€ TOJITOTBEHH CO COCTOj0a Ha W 3a TOAMHHTE IITO 3aBpmryBaar Ha 31
nexemBpu 2015 u 2014 roauHa.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
1. Onmru uHopManuu 1 00e10/IeHyBambha (TPOI0JIKEHHE)

1.2 HpﬂMeHeTﬂ CMETKOBOJACTBCHU MOJUTUKU U METOIH HA BPE/IHYBaIbL€ (l'lpOI[OJ'DKCHHe)

TexoBHUTE M CHOpEAOCHUTE MOJATONM MPUKAXaHW BO OBHC (DMHAHCHCKHM H3BCINTAW CE H3PAa3CHU BO
MaKeJIOHCKHM JeHapu. V3BecTyBauka u (DYHKIMOHAlHA BailyTa Ha J[pymITBOTO € MAaKEeIOHCKH ICHAp
(MKJD).

OnaMy KaJie ITO € HEOIXOJHO, TIPE3eHTallfjaTa 3a IPETX0IHa TOMHA € TIPIJIAro/ieHa COTIACHO
MIPOMEHUTE Ha TEKOBHATA TOJIMHA.

1.2.1 KopucTeme HAa NPOLEHKH U pacyayBamba

WsrotByBameTo Ha (hrHAHCHCKWTE M3BeInTam Oapa ox JpymITBOTO Na TpaBU pacylyBama, IPOICHKHA U
MPETHOCTaBKM KOW BIMjaaT Ha IpUMEHATa Ha TONHWTHUKUTE W MPHKa)KaHUTE W3HOCH HAa CpeAcTBaTa M
00BPCKHTE, IPUXOTUTE U PACXOIUTE.

HpOIIeHKI/ITe 1 CO HUB MOBP3aHUTC NPETINOCTABKU CC 3dCHOBAAT HA MUHATO MCKYCTBO U pa3JIMYHU APYTU
q)aKTOpI/I 3a KOU CC CMETa JICKa C€ pa3yMHHn 3€Majkﬂ Ty NpCABUJ OKOJIHOCTUTE U MPETCTAByBaaT OCHOBA 3a
HCKaXXyBalkb€ Ha CMETKOBOACTBCHATA BPECAHOCT Ha CpEACTBATA U 06BpCKI/IT€, lII/IjEl BPEAHOCT HEC MOXKE Ja
CC YTBpAUX Ha APYT HAYUH. Peannure COCTOj6I/I MOIXKE Ia C€ pa3jMKyBaaT 0/ OBUC IMPOLICHKU.

IIpouieHKUTE W MPETIOCTABKUTE IOCTOjaHO Ce TNperieayBaar. l3MeHHTe Ha CMETKOBOJCTBCHHTE
MIPOIICHKH C€ MPH3HABaaT BO NEPHOIOT BO KOj € M3BPIICHA M3MEHAa Ha MPOIEHKATa, JOKOJIKY M3MEHATa
BJIHjae caMO Ha TOj NEpHOJ M Ce NMPHU3HABAaaT M BO WIAHWUTE MEPHOAM JOKOJIKY W3MEHATa BIHjac W Ha
WTHUTE TIEPUOIH.

PacynyBamaTra HampaBeHH OJf CTpaHa Ha PakoOBOJCTBOTO KOM HMaaT 3HAYUTEIHO BJHMjaHHE BP3
(MHAHCHCKUTE M3BELITAU U MPOLEHKUTE CO 3HAYMTENEH PU3HMK OJf MATePHjalHU KOPEKIUH BO ClI/HATA
roguHa ce objacHeTn Bo benemka 1.3.

1.2.2  TpaHcakuuu BoO CTpaHCKa BaIyTa

Tpancakuuure JEHOMHHHUpPAHHM BO CTPAaHCKUM BajlyTH C€ HCKaXkaHW Bo JleHapu cO NpuUMEHa Ha
odunujanaute Kypceru Ha Haponna banka Ha PemyOnvka MakenoHuja Kou BakaT Ha JCHOT HA HUBHOTO
HACTaHYBAaC.

CpenctBata U OOBPCKHTE KOHM TjacaT BO CTPAHCKHM BajJyTH CE MCKaXaHW BO JICHAPU CO NPUMEHA Ha
oduIrjaTHUTe KypCceBH KOM BakaT Ha JCHOT Ha COCTaBYBambeTO Ha M3BemTajoT 3a puHAHCHCKA cocToj0a,
JI0JIeKa MaK CUTE TMO3UTUBHH M HETaTUBHH KYPCHHU Pa3jMKHU KOW MPOM3JIETYBaaT Of IPETBOPAHETO HA
M3HOCHTE BO CTpPAaHCKa BajyTa, Ce BKIy4eHH BO M3BemrajoT 3a ceomndarHa JOOMBKA BO MEPUOAOT KOTa
THE HACTaHyBaaT.

CpeZlHI/ITe JACBU3HU KYPCEBU KOHU Oca NPUMCHECTHU 3a IMPUKAXKXYBAbe Ha MNO3ULUUTC Ha I/I3B€HITaj0T 3a
(1)I/IHaHCI/ICKa COCTOj 6a JACHOMUWHUPAHU BO CTPAHCKA BallyTa, C€ CIICIHUTC:

2015 2014
MK]T MK
1 EVP 61,5947 61,4814
1VC] 56,3744 50,5604

1.2.3 HemartepujaaHu cpeacTBa

HemarepujarauTe cpencTBa KOW ce OJHECyBaaT Ha HabaBeH coTBep 3a morpedbure Ha J[pymTBOTO Ce
UCKa)kKaHU crope] HaOaBHA BPEIHOCT HaMalicHa 3a aKyMyJIMpaHATa amMOpTU3aldja M aKyMYJIAPAaHUTE
3ary0u Mopajiu OITETyBamke, TOKOJKY MOCTOjaT.

HOCHCHOB&TGHHI/ITG U3aaTolU CC€ KalnuTajanu3dnupaaTr caMO Kora mnmoctou BepOjaTHOCT O NpUJIMB HAa UAHU
CKOHOMCKHU KOpHUCTHU 3a I[pyHITBOTO IMOBp3aHU CO CTaBKaTa M Kora HabaBHaTa BpEAHOCT Ha CTaBKaTa

17



HHCHI Maxeoonuja A./]., Cronje
@Qunancucku usgewmau

MOXKC pa3zyMHO Ja €€ U3MEpPHU. Cute ocraHaTu n3aaTouu ce rnpu3dHaBaaT BO [l06I/IBKI/ITe u 3al"y6I/IT€ Kako
TPOIIOIM KaKO IITO HAaCTaHyBaar.

Bejleniku KoH (PMHAHCHCKUTE U3BEIITAN

1. Onmru uHopManuu 1 00e10/IeHyBamba (TPOI0JIKEHHE)

1.2 TIpuMeHeTH CMETKOBO/JICTBEHH MOJUTHKH U METOIU HA BpeIHYBambe (MPoI0JKeHne)
1.2.3 Hemartepujaanu cpeacTBa (IpoaoJKeHUeE)

Amopmuszayuja

AMOpTI/ISaHI/IjaTa Ha HeMaTepI/IjaJ'IHI/ITe CpeACTBa €€ NpECMETYyBa CIIOPC] NPABOJIMHUCKA METOJa HA HAYUH
Ja CC OTIHUIIC HabaBHaTa BPEAHOCT Ha CpeACTBaTa BO TCKOT HAa HUBHUOT yn0Tpe6eH BCK Ha TpaCwke O
JACHOT KOra €€ pacroJIOXJINBU 3a yn0Tpe6a.

lopminHara cramka Ha amoOpTH3alWja COMVIACHO MNPOLIEHETHOT BEK Ha ymnorpeda, 3a TEKOBHHOT M
HPETXOAHUOT NEPUOJ 32 COPTBEPOT n3Hecysa 25%.

1.24 MarepujajJHu cpeacTBa

Ilpusnasarse u meperse

MarepujanHute CpeacTBa ce HMCKaXaHH cropel HabaBHa BpEJHOCT HaMajleHa 3a aKyMyJMpaHarta
JeTIpenrjanija U akyMyJInpaHuTe 3ary0H MOpajan OIITETyBamke, TOKOJIKY MOCTOjaT.

HabaBHaTta BpemHOCT T BKIIydyBa TPOIIONWTE KOM IITO CE€ AWPEKTHO MOBP3aHHM CO CTEKHYBAmbETO HA
CPEICTBOTO.

Kora JACJI0OBHU OJ1 CTaBKHTC Ha MaTepI/IjaJIHI/ITe CpCACTBa HMAAT pPA3JIUYCH KOPUCCH BCK, THUE CC
CBUACHTUPAAT KaKO OAACITHU CTaBKU (I‘J'IaBHI/I KOMHOHCHTI/I) Ha HSABUKHOCTUTC U OIlpeMara.

JobuBkute u 3aryoure ox npoaaxOMTe Ha MaTEpUjATHUTE CPEACTBA CE OIPEAeIyBaaT CIOPEayBajKu T
HaJIOMECTHUTE O/ NpoAaxbara co ceramrHaTa BPEJAHOCT Ha HEJBM)KHOCTHUTE M OIpeMara M ce NpU3HaBaaT
Ha HETO OCHOBA KaKo ‘‘0CTaHaTH NPUXOJIU~ O] IejHOCTa BO TOOMBKHTE U 3aryOuTe.

Ilocneoosamennu uzoamouu

W3pmatorure HampaBeHM 3a 3aMeHa Ha /el OJ MaTepHjalHUTE CpencTBa ce JoJaBaaT Ha
CMETKOBOJICTBEHATa BPEAHOCT Ha CPEICTBOTO KOTa € BEPOjaTHO JeKa Ke WMa MIHH €KOHOMCKH KOPHCTH
3a JIpymTBOTO M TPOIIOIMTE Ha MCTHOT MOXKE Jla ce M3MepaT BepomocTojHo. CeramrHata BpeIHOCT Ha
3aMEHETHOT el CE OTIHIIYBa. TPOIIONHTE Ha CEKOjTHEBHOTO OJP)KyBamke Ha MaTEPHjalTHUTE CPEACTBA
ce MPHU3HaBaaT BO TCKOBHUTE JOOMBKH M 3aryOH KaKO TPOIIOIM KaKo IITO HaCTaHyBaar.

Jenpeyujayuja

I[enpeunjaunjaTa Ha MaTepI/IjaﬂHI/ITe CpCACTBa CC MPECMETYyBaA CIOPEA IMMPAaBOJIMHUCKATAa METOAA HAa HAYUH
Ja C€ OTIIMIIC HabaBHaTa BPECAHOCT Ha CpEACTBATA BO TECKOT HAa HUBHUOT KOPHUCCH BEK HAa TPACHHE.

FO[[I/IHIHI/ITC CTallKl Ha ,uenpeunjaunja COTJIACHO HNPOLCHETHUOT BCK Ha yn0Tpe6a, 3a TCKOBHHOT H
OPETXOAHHUOT MEPUOA €€ KAaKO LITO CIICAU:

Kommjyrepn 25 %
Meo6en u onpema 10-25 %
MortopHu Bo3uIa 25 %

MCTO,HI/ITC Ha ,uenpeunjaunja, KOPUCHUOT BCK Ha TPACHE M pe3uyajiHaTa BPpEAHOCT Ha CpEACTBATa CC
MpeoncHyBaaT Ha CeKOj JAaTyM Ha U3BCCTYBAC.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
1. Onmru uHopManuu 1 00e10/IeHyBambha (TPOI0JIKEHHE)
1.2 TIpuMeHeTH CMETKOBOACTBEHH MOJUTHKHU U METOIM HA BpeAHYBame (IPoAoJIKeHHE)

1.2.5 OmreryBame HAa He)MHAHCUCKH CPeICTBA

CMETKOBOJICTBEHUTE BPEHOCTH Ha HE(DMHAHCUCKUTE CPEeACTBA Ha J[pyIITBOTO, Ce pa3rieyBaar Ha CEeKoj
JaTyM Ha W3BECTYBame CO IIEJT J]a Ce OTPEACIH JAIH ITOCTOjaT 00jeKTUBHH JOKA3U 3a OUITETyBame. AKO
MOCTOY BaKBa MHIUKAIIH]ja, CE MIPOIICHYBa N3HOCOT HA CPEICTBOTO KOj OW OWII HAIUIATIINB.

3ary0a mopajy OIITETYBamkE CE MPH3HABA JOKOJIKY CMETKOBOJCTBEHATA BPEIHOCT HA JNAJCHO CPCICTBO
WM HEroBaTa CMHMIA KOja TeHepUpa Mapy ro HaJIMHHYBa HETOBHOT HAJOMECTIHB W3HOC. EnnHunara
KOja TeHepupa Mapu ¢ HajMmajara rpyna Ha CPEACTBA KOja MOXKE Jia ce WIACHTU(PHUKYBAa KaKO TakBa Koja
TeHepHpa MapUYHU NPWIMBH O] KOHTHHYHpaHa ynorpeba KOW IITO BO TOJIEM CTEICH CE HE3aBHCHU O
MApUYHU TPWIMBU OJ] IPYTH CpPEICTBAa WIM TPYINH HA CpPEACTBA. 3aryOUTe IMOpaJd OIITETYBAWmE CC
nmpu3HaBaaT BO JOOWBKAaTa wWiW 3arybara. 3aryOWTe MOpaad OIITETyBamke MPU3HACHHM BO OJHOC Ha
e/IMHULIITE KOM TeHEepUpaaT Mapy ce pacipeliellyBaaT Ha CPEACTBATA HA eUHULUTE (TPYyMa HA SIUHULH)
Ha MPOMOPIIMOHAIHA OCHOBA.

HaymoMecTyBauKHOT M3HOC Ha JAJICHO CPEJCTBO WIIM HAa €MHUIIATA KOja TeHepHpa Mapu MpeTcTaByBa
MMOBHUCOKMOT HM3HOC OJ HEroBara OO0jeKTHBHA BPEIHOCT HaMajieHa 3a TPOIIONUTE 3a Tpoaaxda Ha
CpPE/CTBOTO U HeroBara ynotpeOHa BpeaHocT. [Ipu npouenkara Ha ynorpeOHaTa BPEIHOCT, IPOLIEHETHTE
WIHA TAPUYHUA TCKOBH CC IUCKOHTHpAAT [0 HUBHATA CETalllHA BPEIHOCT CO yHoTpebda Ha JHUCKOHTHA
CTamKa IMpeJ OJaHOYYBame KOja TH OJIpa3yBa TCKOBHUTE MAa3apHU MPOIICHKH HA BPEMEHCKATa BPEIHOCT
HA MapyUTe U PU3UIUTE CIICIU(PUYHU 32 CPEICTBOTO.

3arybara mopaju OIITETYBakmke NMPU3HACHA BO MHHATHTE IMEPUOIU CE MPOIICHYBa HAa CEKOj MaTyM Ha
WM3BECTYBAaWKC 3apajil yTBPAYBakmEe Ha WHAMKALMHU Jcka 3arybaTa ¢ HaMalicHa WM MOXeOU BEKe He
mocrou. 3ary0ara mopajy OIITETYBakhE CE aHYJIUPA JOKOJIKY MOCTOH MPOMEHA BO MPOICHKUTE KOPUCTCHU
3a yTBpAyBame Ha HAJOMECTYBaYKHOT M3HOC. 3arybara mopaad OINTeTyBame Ce aHyJjgupa camo [0
M3HOCOT JI0 KOj CMETKOBOJCTBEHATa BPEIHOCT HAa CPEACTBOTO HE ja HaIMUHYBa CMETKOBOJCTBEHATa
BpPEIHOCT Koja Ou Omiia ompenerneHa, HETO O aMOpTH3aldjaTa, Kora He OM Owia mpu3HacHa 3ary0a
Opajy OLITETYBAbE.

1.2.6 @®uUHAHCHCKU HHCTPYMEHTH

Knacugukayuja na gpunancuckume cpeocmea

duHaHCHCKATE CpeacTBa ce KnacmbnunpaaT BO 4YCTHUPU KATCropuu, 3aBUCHO OJ LECJITa 3a KOja ouie
CTCKHaTH, KaKO IITO CJIICOU:

QuHaHcucKku cpedcmsa no 06jeKmusHa pedHoCm npeky 00OUsKU u 3a2you ce QUHAHCUCKH WHCTPYMCHTH
KOH IITO C€ CTEKHATHU CO 1€ CO UCTHUTE JIa Ce TPryBa MM KOH IPU MOYETHOTO MPHU3HABAE O] CTPaHA HA
JpymtBoTo ce kiacu(pHUIMpaHd KaKo CPeJCTBA MO O0jeKTHBHA BPEIHOCT NPEKy MOOHBKH M 3aryOw.
JpymTBoTo Hema kiacupuuupano GUHAHCHCKU CPEICTBA BO OBaa KaTETOPHja.

Dunancucku cpedcmsa wysanu 00 0ocnesdarse ce He-IepuBaTUBHA (PMHAHCUCKA HHCTPYMEHTH CO (PUKCHU
MEepPHO/IM Ha OTIUIATAa U CO (PUKCEH MEePHOJ Ha JI0CIieBame Kou JIpyIITBOTO MMa HaMepa U MOXHOCT J1a TH
yyBa 10 mepuonor Ha mocneBame. Co cocrojoa Ha 31 mekemBpm 2015 rommna [[pymTBoTO TH
KIacuduIpa ApKaBHUTE 3AMMCH KaKo (PMHAHCUCKHU CPEACTBA YyBaHU JI0 JIOCIICBAbE.

Kpeoumu u nobapysarsa ce He-nepuBaTUBHNA (HMHAHCUCKH HHCTPYMEHTH CO (PMKCHU NEPUOM Ha OTILIATA
KOMIITO HE KOTHpaaT Ha O(UIMjaIHUTE Ia3apu, OCBEH OHME KOMIITO J[pyIITBOTO MMa Hamepa aa TH
npojaJie BO KPaToK poK, OHME KOUILITO MPH MOYETHOTO NPH3HaBame J[pyITBOTO T'M KilacH(PUIHPAIO KaKo
Cpe/CTBa 10 00jEKTHBHA BPEAHOCT MPEKY NOOUBKHU ¥ 3ary0H WM PacIoJIOKIMBY 3a MPoAaxOa MiIu OHHE
3a kou JlpymTBOTO HeMa Ja Oujie BO MOXKHOCT Jia T'O MOBPATH IIOYETHOTO BIIOXKYBAME IITO HE € PE3yTaT
Ha KpeAuTHOTO BiloXkyBame. Co cocrojba Ha 31 nekemBpu 2015 roguna JpymrBoTo v Kiacuduumpa
napuTe M NapHYHHUTE EKBUBAJICHTH, NOOapyBamaTa OJl OCHTYPEHHIM M OCTaHaTHTe robapyBama Ol
HEToCpeHN Pa0dOTH, OPOYCHUTE [ETO3UTH BO JOMAIIHU OaHKH, CPEACTBAaTa O PEOCHTYPYyBame WU
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BJIOKYBamaTa BO 3a€IHUYKH KOHTPOJIMPAHU CHTUTCTHU KaKO KPEAUTU U no6apyBa}La.

Bejleniku KoH (PMHAHCHCKUTE U3BEINTAN
1. Onmru uHopMauu 1 00e10/IeHyBamba (TPOI0JIKEHHE)
1.2 TIpuMeHeTH CMETKOBOJICTBEHH MOJUTHKH U METOIU HA BpeIHYBambe (MPoI0JKeHne)

1.2.6 ®HAHCHCKU HHCTPYMEHTH (MPOJ0KEHUE)

DHUHAHCUCKH CPEJICTBA PACIIONIONIIUBH 33 MMPojiaxkba ce He-JIepuBaTUBHU (MHAHCUCKH MHCTPYMEHTH KOU
ce, WK KiIacu(uIMpaHu BO OBaa KaTeropuja WM He ce KIacCU(pHUIIUpaHd BO OMIIO KOja OJf OCTaHATUTE
Kateropuu. JIpymTBoTo HeMa Kiacu(uIpaHo (UHAHCUCKU CPEICTBA BO OBaa KaTEropwja.

Knacugukayuja na ¢punancuckume ob6epcxku

®duHaHCHCKHTE OOBPCKH C€ KIacU(pHIUpaaT BO COINIACHOCT CO CYIITHHATa HA JIOTOBOPEHUOT aHTa)KMaH.
@dunaHcHCKHTE OOBpPCKM 110 aMOpTH3MpaHa Hab0aBHa BPEOHOCT CE COCTOjaT OJ OOBPCKM KOH
peocurypyrenu, 0OBpCKHU 110 OCHOB Ha OCUT'YpPYBambe M OCTaHATH OOBPCKHU.

Hcrtute ce eBUICHTHpPaHW 10 HHWBHA O0jEKTWBHA BPEIHOCT W IIOCIIEAOBATEIHO CE€ M3MEPEHH CIIOpen
HUBHATA aMOPTH3UpaHa HaOaBHA BPEJHOCT CO yIoTpeba Ha METOJOT Ha epeKTHBHA KaMaTHA CTaIlKa.

Ilouemno npusHaeare

JpymTBOTO MOYETHO TH NpU3HABA KPEOUTHTE M mobapyBamara W JIEMO3WTHUTE Ha JACHOT KOTra THE ce
HactaHatH. CHuTe OCTaHATH (PMHAHCHUCKH CPEICTBa M OOBPCKH IOYETHO CE NMPH3HABAaT Ha AaTyMOT Ha
TpryBame Ha KOj mTo J[pymTBOTO CTaHyBa CTpaHKa Ha JJOTOBOPHHUTE OAPEAOH 32 HHCTPYMEHTOT.

Cure (bPIHaHCI/ICKI/I CpeACTBa, OCBCH (bPIHaHCI/ICKI/ITe CpCACTBa O 06jeKTI/IBHa BPEAHOCT NPCKY [[06I/IBKI/I u
3ary614, IMOYCTHO CC MEpaT MO HUBHATA 06jeKTI/IBHa BPCAHOCT 3rojicMeHa 3a TPaHCAKIMOHUTC TPOLIOUH
KOUIITO MOXKAT AUPEKTHO Jia CC MPUITHUIIAT Ha CTCKHYBAKBETO HA (l)I/IHaHCI/ICKOTO CpCACTBO.

Jenpusnasarse

JpyiiTBOTO T Jenpu3HaBa (PMHAHCHCKUTE CPEJCTBA KOra T yOu mpasarta oJi JOrOBOPOT 3a MapUYHUTE
TEKOBU OJI CPEJICTBOTO, WIIM KOTa T'M NPEHECyBa MpaBaTa Ha MAPUYHHUTE TEKOBU OJl CPEICTBOTO CO
TpaHCaKIIfja BO KOja CHTEe PU3HIU U HATPAH O] COIICTBEHOCTA HA (DUHAHCHCKOTO CPEICTBO CE PEHECEHU

Ha JIPYT.
Jlokonky Ha mpeHeceHWTe (pUHAHCHCKM cpeacTBa JlpymITBOTO OCTBapWM KaMmaTa W HCTaTa ja 3aapiKd,

KaMmaraTa ce Mpu3HaBa Kako MoCceOHO cpeACcTBO Wil 00BpCKa.

JpymTBoTOo TH Aenpu3HaBa (UHAHCHCKHTE OOBPCKM KOora OOBPCKHTE ONPEAEICHH BO JOTOBOPHUTE Ce
MMOIMUPEHU, OTKA)KaHH WJIH UCTCUCHH.

Hemuparmwe

DuHaHCHCKATE CpeacTBa u 06BpCKI/I CC HCTUpAaT U HETO HU3HOCOT CC€ IpHKa)XyBa BO I/I3B€HITajOT 3a
(l)I/IHaHCI/ICKa COCTOj 0a camo Kora I[pyHITBOTO H“Ma 3aKOHCKO MpaBoO Ja I'M HETUPA NPU3HACHUTE U3HOCHU U
HMa HaMepa Ja I'M HOOpaMHH TpPAHCAKIIMMUTE HaAa HETO OCHOBAa WM Ja THU peau3upa IUIaKambaTa
HUCTOBPCMCHO.

[Ipuxoaute U pacxoguTe ce HETHUPAaT M HETO M3HOCOT C€ MPHUKAaXKyBa BO MOOMBKUTE W 3aryouTe camo
JIOKOJIKY TOa € JO3BOJICHO CO CTaHAApIUTe, WM 33 OAPEIeHH NTOOWBKH 1 3aryOH KOH IITO MPOU3JIETyBaatT
OJl TPYIIH HA CIIMYHHU TPAHCAKINH, KAKO IITO C€ aKTHBHOCTHUTE 33 TPTyBambe.

Ilocneoosamenno meperwe na punancucku cpeocmea

[o moyeTHOTO MpU3HaBabe, JIPYyIITBOTO I'M MEPH PACIIONIONKINBUTE-3a-POJaXk0a (PHHAHCHCKHU CPElICTBA
110 HUBHATa 00jeKTHBHA BPEIHOCT 0e3 OMII0 KaKBH HAMaJyBama 3a TPAHCAKIIMOHHUTE TPOIIOIH KO MOXKE
Jla HACTAHAT MPHU HUBHATA Mpoaaxoa.
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Bejemiku KOH (PMHAHCHCKHUTE U3BEIITAN

1. Onmuru undopmannu u o0e10AeHyBamba (MPO0TKEHHE)

1.2 TIpuMeHeTH cMeTKOBOJACTBEHH NMOJTHTUKH U MeTOIU Ha BpeHYBame (IPo10.IzKeHHe)
1.2.6 ®uHAHCHCKN HHCTPYMEHTH (MPOI0KEHNE)

Ilocneoosamenno mepemwe na punancucku cpeocmea (npooodicenue)

OO6jexTBHATa BPEAHOCT HAa (DMHAHCHUCKUTE CPEICTBA KOW KOTHpaaT Ha aKTHMBHHOT Masap ce Oaszupa Ha
HUBHATa KyIOBHA [ICHA HA ICHOT HA U3BEIITAjOT Ha (PMHAHCHCKATA COCTOj0a.

Jloxonky maszapoT Ha KOj KOTUpa (PMHAHCHUCKOTO CPEICTBO HE € aKTHBEH, JlpymITBOTO ja yTBpIyBa
o0jeKTHBHAaTa BPEIHOCT Ha CPEJCTBOTO CO IPHMEHa Ha TEXHHKH 3a BpEAHYyBame. TEeXHUKUTE 3a
BpEIHYBamke BKIydyBaaT yHoTpeba Ha HOpPMAJHH, KOMEPIHjaJHU TPAHCAKIMU IOMely 3alo3HacHH,
NOATOTBEHN CTpaHH, ako C€ AOCTalHH, pedepeHIa Ha TeKOBHAaTa OO0jEKTHMBHA BPEJHOCT Ha Jpyr
MHCTPYMEHT KOj € BO CYIUTHHA HCT, aHAJIN3a Ha AUCKOHTHPAHU MApUYHU TEKOBU M AITCPHATUBHU MOJEIN
Ha OJpeayBame Ha ILeHaTa. JJOKOJIKYy BPEIHOCTA Ha CONCTBEHMYKUTE HHCTPYMEHTH HE MOXKE COOIBETHO
Jla ce U3MEPH, THE CE MepaT 1o HabaBHA BPEAHOCT.

BroxxyBamaTa 4yBaHH-I0-AOCIICBaE M KPEAUTUTE U TOOapyBamaTa ce Mepar o aMopTH3HpaHa HabaBHA
BPEIHOCT CO ymorpeba Ha METONOT Ha e(eKTHBHA KaMaTa HAMaJeHU 3a €BEHTYaJ HHTE 3aryOW IOpain
OIITETYBAE.

Hepeam/[snpaHI/ITe L[06I/IBKI/I u 3ary61/1 KOU IpounsJjeryBaaTr o4 NPOMCHUTEC Ha 06jCKTI/IBHaTa BPEAHOCT Ha
cpeacrtBara pacnonomnMBn-3a-np0ﬂa>x6a CC IMpU3HaBaaT BO CeOl'I(l)aTHaTa ,H06I/IBKa, OCBCH 3ary6MTe o1
OLITETYBamkC, KOU CC IIPpU3HABAAT BO ,H06I/IBKI/ITC nu 3ary6MTe BO IIEPUOAOT BO KOj Cce jaByBaaT.

Ipu npomaxba wiaM omTeTyBame HAa (UHAHCUCKUTE CpPEICTBA  PACIOIOKIMBH-3a-TIpoaax0a
KyMYJIaTUBHUTE JNOOMBKH U 3aryOM KOW MPETXOJHO Owie Ipu3HacHH BO ceomdarHata NOOMBKa ce
MpHU3HABaaT BO NOOUBKUTE W 3aryoure. Bo cimydaj kora (pMHAHCHCKHTE CPEICTBA PACIIONIONKIHMBH 32
mpoaaxxba HoOcaT Kamara, KamaTrara IpecMETaHa CO METOAOT Ha e(eKTHBHAa KaMara Ce NpH3HABa BO
JIOOWBKUTE U 3aryOuTe.

1.2.7 O0Ge3BpeanyBame HA PUHAHCHUCKHUTE CPeCTBA

Cpeocmea esudeHmupanu no AMOPMU3UPaAHA HAOABHA 6PEOHOCH

JpymTBOTO pEIOBHO BpIIM BpEeOHYBamke Ha CTaBKHTE oOf OmmaHcoT Ha coctoj6a (M3BemrajoT 3a
(uHaHCcHCKa cocTojba) coriacHo [IpaBHMITHUKOT 32 METOJIOT 33 BPEAHYBAKE HA CTABKUTE O] OMJIAHCOT Ha
cocrtoj0a M H3rOTBYBamke HAa JCJIOBHUTC OWIAHCH, 3aKOHOT 3a TPrOBCKH JPYINTBA M COTJIACHO
[IpaBHIHHUKOT 32 BOACHE CMETKOBOJICTBO.

JpymTBoTo v KiacuuIupa CBOHWTE MOOApyBama BO COOABETHU TPYIU MO OCHOB HAa MIpeMHja 3a
OCHUTYpYBame, odapyBama M0 OCHOB Ha PErpec M OCTaHATH MobapyBarma BO 3aBHCHOCT OJI BPEMETO Ha
JIOLHEHC BO UCIIOJIHYBAakE HA OOBPCKHUTE O] CTPaHa Ha JOJDKHUKOT, CMETAHO OJT JICHOT Ha JIOCIICBAKkE HA
mobapyBameTo M OCTaHaTH MobapyBama. Bp3 ocHoBa Ha Taa Kiacupukanuja, JpymTBoTO yTBpAyBa
COOJIBETHA MCIIPaBKa Ha BpeAHOCT — [loceOHa pe3epBa Ha mobapyBamaTa Ha CICAHUOT HAUUH:

Hcnpaska Ha BpenHOCT (BO % 01

IMepron Ha JOIHEHE BO UCIIIATATA BKYITHATa BPEIHOCT Ha

I'pyna Ha mobapyBame Ha 00BpCKaTa Off CTpaHa Ha JOJDKHUKOT MMOCIMHEYHOTO Mo0apyBame
A 1o 30 nena 0%

b oxa 31 no 60 nena 10%-30%

B o1 61 no 120 mena 31%-50%

T ox 121 mo 270 nena 51%-70%

I oxn 271-365 nena 71%-90%

r noaour o 365 neHa 100%
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Bejemiku KOH (PMHAHCHCKHUTE U3BEIITAN
1. Onmuru undopmannu u o0e10AeHyBamba (MPO0TKEHHE)
1.2 TIpuMeHeTH cMeTKOBOJACTBEHH NMOJIUTHKH U MeTOAH HA BPeHYBame (MPoJoJIsKeHne)

1.2.7 O6e3BpennyBame Ha UHAHCHCKHUTE CPeCTBA (MPOA0JIKEHHE)

JpymTBOTO YTBpIyBa COOIBETCH NMPOICHT HA HMCIPaBKa Ha BPEJHOCT BO PAaMKHTE Ha MHHUMAIHHOT U
MaKCHUMAaJHHOT MPOICHT Ha WCHpaBKa yTBPIEH CO TOpeHaBeleHaTa Tabena, CO MpUMEHa Ha CIEeIHUTE
KPUTECPHYMH:

®  [epHOJOT Ha JIOLHEHE BO HCIOJIHYBake HAa 00BPCKaTa O] CTpaHa Ha JOJKHUKOT H/MIN
®  TIOeaUHEYHA MpPOIeHKA Ha PUHAHCHCKAaTa COCTOj0a Ha CEKOj JODKHUK KiTacu(HUIUpaH BO
COOJ/IBETHATA KaTCTrOpHja.

JpymrBoTo npecMeTyBa uclpaBka Ha BpenHocta o 100% Ha oHue nodapyBama oJ] IPaBHU JIMLA TPOTHB
KOM € IOKpEeHaTa cTeyajHa IOCTallKa, Kako M 3a OHHWE JIOTOBOPH 3a OCHIypyBama (TIOJIUCH) Kaje
JIOTOBOPEHHUOT POK HA JIOCIEBAE € YIBPAEH M0 JaTyMOT Ha UCTEK Ha JOrOBOPOT.

Cpeocmea eeudenmupanu no 00jeKmuena peoHoCm

Ha cexoj matym Ha wm3BemTajoT 3a ¢uHaHCHCKAa cocTojba, J[pymTBOTO mponeHyBa aiu MOCTOU
00jEeKTHBEH JIOKa3 3a OMITETYBamke HA PUHAHCHCKOTO CPEACTBO. 3HAYMTEITHO UITH MPOJIOHTHPAHO OTarame
Ha OO0jeKTHBHATa BPEIHOCT IIOJ HeroBaTa HaOaBHA BPEAHOCT TMPETCTaBYBa OOjEKTHUBEH JOKa3 IpH
YTBPIyBamkETO HA MOXKHOCTA O OIITETYBamhe. JIOKOJIKY MOCTOM TAaKOB JI0Ka3 32 (PMHAHCHUCKHUTE CPEACTBA
PacToNOXKIMBH-32-TIpoIaxk0a, KyMmyJaTHBHAaTa 3aryba — H3MepeHa Kako pasiuka Mely HabaBHaTa
BPEIHOCT ¥ TEKOBHATa 00jEeKTHBHA BPEIHOCT Ce TIPH3HABa BO TEKOBHHUTE JOOMBKH MK 3aryOu. [I0KONKy,
BO IMOCIICIOBATEITHUOT MIEPHOJI, 00jEKTUBHATA BPESIHOCT HA JOJDKHIUYKYA HHCTPYMEHT KIacH(PHUIUPaH KAKO
PACIIOJIOKIIHB 32 TpoJiak0a ce 3roJIeMH, a 3rOJIEMYBAmETO MOXKE 00jEKTUBHO Jla Ce IMOBP3€ CO HACTAH KOj
Ce jaByBa IO MPHU3HABAKETO Ha 3ary0daTa MOpagy OLITETYBaHkEC BO TECKOBHHTE NOOWBKH WM 3aryow,
3arybara mopaau OUITETYyBaWmE CC aHyJIUpa NMpPeKy NOOMBKU WM 3aryOm. 3arydara mopamy OIITCTYBae
Ha CONCTBEHUYKHTE BJIOKYBarha, MPU3HATA BO TCKOBHUTE MOOUBKM WM 3aryOw, MOCIIEIOBATEIHO HE CE
aHyJHMpa HU3 OWJIAHCOT Ha YCIEX, a CEKOE MOCICIOBATEIIHO 3roJeMyBame Ha 00jEKTUBHATA BPEIHOCT CE
MpHU3HaBa KaKo OCTaHaTa ceorndarHa J00uBKa.

1.2.8 TIlapuyHu cpeacTBa U NAPUYHHU eKBUBAJIEHTH

[apuuHuTe CpeAcTBa WM MApUYHUTE C€KBHBAJICHTH T'M COYMHYBAaT MMAapUYHUTE CPEICTBAa BO OnarajHa,
JICTIO3UTH TI0 BU/YBalbe KAKO M BHCOKOJIWKBHIHHTE XapTHH OJ BPEIHOCT CO OPHUIHMHAICH POK Ha
JIOCTIeBabe MOKPATOK OJf TPH MECEIH, Kaj KOM MOCTOM HE3HAYMTENICH PU3HK O] IPOMEHUTE BO HMBHATA
00jeKTHBHA BPETHOCT.

HapI/I‘IHI/ITe CpeACTBa MW IMNMAPUYHUTEC CKBUBAJICHTH CC CBUJACHTHPAAT BO OMIaHCOT Ha COCTOj6a 1o
aMOpTHu3UpaHa HabaBHa BPEAHOCT.

1.2.9 Kopucru 3a BpadoTeHure

IInanosu 3a depunupanu npudonecu

I[pyIHTBOTO mIaka OPUAOHECH BO ICH3UCKUTEC (l)OH,HOBI/I BO COrjiaCHoCT CO 6apa}LaTa Ha MakKCIOHCKHTC
3aKOHH.

[Ipunonecure KoM ce yTBpAyBaaT Bp3 OCHOBA Ha IDIATHTE HAa BPaOOTCHHTE CE yIUIakaaT BO MEH3WCKHUTE
(hoHIOBH, KOM IITO C€ OATOBOPHU 32 HCIUIATA HA TICH3UHTE.

JpymTBOTO HEMa TOTIOTHHUTEHA 00BPCKA 32 IUIakamke 10 OCHOB Ha OBHeE TUIaHOBH. OOBpPCKHTE 3a yIiaTa
Ha MPHUIOHECH BO IJIAHOBUTE 3a Je(hUHUPAHH NPUAOHECH CE MPU3HABAAT KAKO PACcX0Ji BO TEKOBHHUTE
JIOOVBKY W 3aryOH.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
1. Onmuru undopmannu u od0e10AeHyBamba (MPO0TKEHHE)
1.2 TIpuMeHeTH cMeTKOBOJACTBEHH NMOJUTHKH U MeTOAHM HA BPeHYBambe (MPoJoJIsKeHne)

1.2.9 Kopucru 3a BpadoTrennTte (MpoaoKeHHE)

I(pamtwpounu Kopucmu 3a epaﬁomenume

KpaTKOpO‘-IHI/ITe KOpUCTHU 3a Bpa60T€HI/IT€ CC MCpaT Ha HECAMCKOHTHpPAHa OCHOBA W CC IpU3HABaaT KoOra
COOABETHATA yCJIyra ke ce Il06l/le.

JpymTBoTO pH3HaBa 00BpCKa M PacxXo]l 3a U3HOCOT KOj MITO ce OYeKyBa Ja OuJie HCIiaTeH Kako O0Hyc
WM KaKko yJell BO JOOHMBKaTa M JOKOJKY JIpylITBOTO MMa CeraiiHa IpaBHA WK H3BeleHa OOBpCKa ja
BPIIM TaKBH UCIUIATH KaKO PE3yJTaT Ha yCIyrd JaJeHd BO MHHATHOT TEPHOJ M JOKOJKY OOBpCKarta
MOXe /1a c€ MPOLEHN BEPOJIOCTOJHO.

Ocmanamu 00120po4UHU KOPUCIU 3a 8padOmenume

CoryiacHO MakeJIOHCKaTa 3aKOHCKa peryigaruBa JIpymTBOTO WCIIaka [BE MPOCEYHM IUIATH Ha
BpaOOTEHNTE BO MOMEHTOT Ha 3aMHHYBAamE BO IEH3Wja W jYOWJIC]HH HAarpaid COTJACHO KPUTEPHyMUTE
yTBpaeHH BO OMIITHOT KOJIEKTUBEH JOrOBOP.

OBHe KOpPHCTH Ha BpabOTEHHTE Ce NUCKOHTHpaaT 3a Ja Ce YTBPAM HHMBHATA CeraiiHa BPEJHOCT.
JpymTBOTO HEMa JOTIOTHUTEIHA OOBPCKA 32 TUIAKamke 110 0BOj OCHOB.

1.2.10 TexoBeH H O/JI0:KEH TAHOYEH PACXO/

JlaHOKOT 011 JOOMBKA C€ COCTOM O] TEKOBEH U OJTOKEH JTaHOK. JJaHOKOT 011 JOOMBKA ce TPHU3HABA BO
noOVBKaTa Wi 3ary0ara, OCBEH KOra ce OJIHECYBa 3a CTaBKH KOMIITO CE€ OJTHECEHU TUPEKTHO BO
KaIMTaJIOT U COOJIBETHHUOT JTAHOK OJ] TOOMBKA Ce MPU3HABA BO KAITUTAJIOT.

TexkoBHHOT IaHOK O IOOMBKA € OYeKyBaHa JaHO4YHA 00BPCKa Ol I0OMBKATa Tpejl OAaHOYYBambe 32
TOJMHATA, TPUMEHYBAjKH ja BaykeuKaTa JaHo4YHa cTanka o 10% Ha ZEHOT Ha W3BEUITAjOT 3a
(mHAHCHCKATa cocToj0a M KOPEKIMHU Ha JaHOYHATa OOBPCKA KOja ce OJHEeCyBa Ha MPETXOJHH TOAWHU.

O/10KEHHOT IAHOK TPOU3JIETyBa O] BpEMEHHTE Pa3JIMKH OMely CMETKOBOJICTBEHATa BPEIHOCTA Ha
cpencTBaTa M 0OBPCKHUTE 3a MOTpeOUTE Ha (PMHAHCHUCKOTO M3BECTYBAahE M BPEAHOCTA HA HUCTUTE 32
Jnanouyn# 1eian. OUI0KEeHHOT TAaHOK Ce MEPHU CO MPUMEHA Ha JIAHOYHUTE CTAlKH KOM Ce OYEeKyBa Ja ce
NPUMEHAT KOra Ke ce peaiu3nupaar BpeMEHUTE Pa3IuKH BP3 OCHOBA Ha 3aKOHUTE KOU CE€ YCBOCHH WITH
3HAYajHO YCBOSHH Ha JICHOT HA M3BECTYBAETO.

O/I105KeHO TAHOYHO CPENICTBO Ce MPHU3HABA 338 HEMCKOPHUCTEHH JaHOYHHM 3ary0H, HEHCKOPHUCTEH JTaHOuYeH
KpeIuT W OJOWTHHU BPEMEHH Pa3JIFKH JO U3HOCOT 32 KOj € BEPOjaTHO JIeKa Ke Ma OJaHOYNB TIPUXOJI BO
WJIHMHA HACTIPOTH KO] CPEACTBOTO OU ce HCKOPUCTHIIO. OJNI0KEHO AaHOYHO CPEACTBO CE MPOLICHYBa Ha
KpajoT Ha CeKOj MePHoJT Ha U3BECTYBAIhE U CE HaMalyBa J0 CTEIICHOT 10 KOj BEKe HE € BepOojaTHO JeKa
OBHE JJAHOYHH NPUXOH ke ce peanusupaar. Cexoe BaKBO HaMallyBame Tpeba J1a ce aHysImMpa 10 CTeNeHOT
JI0 KOj CTaHyBa BepOjaTHO JieKa Ke Om/ie pacIoio)KrBa TOBOJHA OJJaHOYMBA JOOMBKA.

HenpusHaeHO 0JUT0KEHO TAHOYHO CPEACTBO C€ MPOICHYBAa HAa KPAjoT HA CEKOj MEPUO]T Ha H3BECTYBAKE U
ce MpPU3HABA JI0 CTEIICHOT JI0 KOj € BEPOjaTHO JCKa MIHUTE JAaHOYHU MPHUXOJM Ha TOBAp HA KOU MOXE Ja
C€ MCKOPHUCTH TOA CPEACTBO K& OMIAT TOBOJIHU.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
1. Onmuru undopmannu u od0e10AeHyBamba (MPO0TKEHHE)

1.2 HpﬂMeHeTﬂ CMETKOBOJACTBCHU MOJUTUKU U METOIH HA BPE/IHYBaIbL€ (l'lpOI[OJ'DKeHHe)

1.2.11 Pe3epBupama

PesepBupame ce mpu3HaBa BO M3BEIITAjOT 3a (PHMHAHCHCKA COCTOj0a Kora J[pymTBOTO Kako pe3yiraT Ha
MHHAT HACTaH MMa CerallHa 3aKOHCKA WM U3BelleHa 00BPCKa KOja MOXe BEPOIOCTOjHO J1a Ce U3MEPH U €
BEpPOjaTHO JieKa ke uMa o/uiuB oJ1 J{pyIITBOTO 3a MoaAMHUpyBahe Ha 00BpckaTa. JIpymiTBOTO TH yTBpAYyBa
pe3epBaluuTe KOPUCTEJKH JUCKOHTHA CTAINKa Mpel 0JaHOYYBAKE KOja TH OIpa3yBa TCKOBHHTE Ma3apHH
NPOIICHKH HA BPEMCHCKATa BPEJHOCT HA MAPUTE W KaJ¢ IITO € MOTPEOHO, PU3UIMTE CICIUPUYHU 3a
oOBpcKara.

1.2.12 AKOHOHEpPCKH KaluTAaJ, pe3epBH, AKYMYJIHPAHH JTO0MBKHU W TUBHIECHIH

Oouunu axyuu

OOWYHUTE aKIUU ce KJIACH(UKYBaHU KaKO KaITUTal.

Omkyn Ha concmeeHu akuyuu

Kora ﬂpyHITBOTO OTKYITyBa COIICTBCHU aKIUH, U3HOCOT Ha IUIATCHUOT HAaJAOMCCT, BKHy‘IyBajI’(I/I ™ "1
JAUPCKTHUTC 3aBUCHU TPOIIOLH, CE NPpU3HABAAT KaKO IMPOMCHHU BO KAlIUTAJIOT.

OTKyIeHUTE aKIUU Cce KIACH(HUIMpPaaT KaKO COICTBEHU aKIMHM W MPETCTaByBaaT OJOMTHA CTaBKa O
BKYITHHOT KamuTajl. Kora CONCTBEHHTE aKIMHU IMOCICIOBATEIHO C€ TpojaBaar, MOOMCHHOT H3HOC CE
NpU3HABa KAaKO 3rOJIEMyBame BO KalWTAJIOT M BHUIIOKOT WIJIM KyCOKOT OJ TPaHCAKIIMjaTa ce MpEeHecyBa
Ha/oJ IpeMuja oJ] aKIHH.

JpymTBOoTO HEMa peaT3upaHO OTKYI HA CONICTBEHH aKIIHH.

Pesepeu

PesepBute, xou ce COCTOjaT 0J1 3aKOHCKH M CTATyTapHH PE3EPBHU CE CO3AAJCHU BO TCKOT HA TIEPHOIANUTE T10
mat Ha pacrpenesifta Ha aKyMyJIMPaHUTE JOOMBKH BP3 OCHOBA HA 3aKOHCKATa PEryjaTHBA U OJIYKHUTE Ha
PaKOBOACTBOTO M aKIIHOHEPUTE Ha J[pymITBOTO.

Jusuoenou

JuBuIeHINTE ce MPU3HABAAT KAKO OOBPCKHU BO IIEPUOJIOT KOTa ce 00jaBCHH.
1.2.13 Ilpuxoan

3apabomenu npemuu 00 002080pu 3a OCULYPYBaAIbE

Bpyro mommcupanuTe mpeMun ro pediueKkTHpaaT padOTEHETO BO TEKOT HA TOJWHATA M HE BKIydyBaaT
JTAHOITH IT0 OCHOB HAa TIPEMUH.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

1. Onmuru undopmannu u od0e10AeHyBamba (MPO0TKEHHE)

1.2 TIpuMeHeTH cMeTKOBOJACTBEHH NMOJUTHKH U MeTOAHM HA BPeHYBambe (MPoJoJIsKeHne)
1.2.13 Ilpuxoxun (MpomoKeHHE)

Ilpuxoou 00 enosxcysarsa

[IpuxomoT OJf BIOXKYBama CE€ COCTOM OJ HPUXOOM OJf KaMaTH W AWBWJACHIU, HETO IOOMBKH O]
(mHAHCHCKUTE CpeAcTBa KiIacH(pHUKyBaHM Kako (PMHAHCHCKH CPEIACTBA MO 00jeKTHBHA BPETHOCT MPEKY
JOOMBKM M 3aryOW, Kako W OCTBapCHH JOOMBKH OJf (PMHAHCHCKHTE CpPEACTBA KIACU(PUKYBaHU KaKO
PACTIONIOKITHBH-3a-TIPOIaK0a.

Ilpuxoou 00 nposu3zuu u nadomecmu

[Ipuxogute on MPOBM3WK W HAJOMECTH MNPETCTaByBaaT MPUXOAW JOOWMEHH Ol PEOCHUTYPUTEIUTE BpP3
OCHOB Ha JIOTOBOPHUTE 33 PEOCHTYPYBAE CO JIM3radka CKajla M JJOTOBOPEHA MPOBH3Hja, KAKO M MIPUXOIN
OJT IIPOBH3HH IO OCHOB PEIIABAEHC HA YCIIY)KHU IITCTH.

IIpuxoaute ox MPOBU3MM U HAJOMECTU C€ MPHU3HABAAT HAa MPECMETKOBHA OCHOBAa KOra COOJBETHATa
yciiyra ke ce U3BpUIH.

1.2.14 Pacxoau

Tpomouu 3a 3anuwianu npemuu

TpOH.IOHI/ITe 3a 3aluIdaHd TPEMHUHU CE€ COCTAaBCHU OJ CUTEC MUPCKTHA W HUHIAWUPCKTHU TPOIIOIKW KOU
MpounsJjeryBaaT o4 CKIYYCHUTC JOTOBOPHU 34 OCUT'YPYBAKLE KAKO HITO C€ MPOBU3UUTE 3a ar€HTH, 6p01<ep1/1
" OCTaHaTHu [[I/ICTpI/I6yTI/IBHI/I KaHaJIM KaKO 1 OCTaHaTH TPOIIOLHX BKIIYUCHU BO npo,ua>K6aTa.

Pacxoou 00 3akynnunu

IInakamarta MO0 OCHOB Ha 3aKyITHHHHU C€ MPH3HABaaT KaKO PacxoJ BO MOOWBKHUTE M 3aryOWTe CIIOpen
NpPOMOPIIMOHAIHA METoJa BO BpeMeTpacikhe Ha HaeMoT. [IpuMeHHTe MOMyCTH Cce MpH3HABAaT BO
JOOMBKHUTE U 3aryOUTE KaKO COCTABEH JIeJ1 HAa BKYITHUTE TPOIIOIH O] HAeMOT.

Tpowoyu na punancuparse

TpomonnTe Ha QHUHAHCHUpPAmE C€ COCTOjaT OX MOOWBKUTE W 3aryOuMTe OX KypCHH pAa3luKA Ha
MOHETapHHUTE CPECTBA U OOBPCKH BO CTPAHCKA BaTyTa.

1.2.15 Knacudukanuja Ha T0roBOpHTE 32 OCUTYPYBam€

HdoroBopu 3a ocurypyBame ce JIoroBopu co kou JlpymrBoro mnpudaka 3HAYUTENICH PH3UK OJ
OCHUTYpyBam€ OJf Jpyrata JOTOBOpDHA CTpaHa (OCHTYPCHHMKOT), COTJIACYBajKHM C€ Ja IO OOeIITeTH
OCHUT'YPEHUKOT JIOKOJIKY C€ CIy4H OIpEIclicH HCM3BECCH WJCH HACTaH (OCHTYpPEH HacTaH). PU3MKOT of
OCHUTYPYBambhe CE pa3iuKyBa ol (PMHAHCUCKUOT PU3UK. DUHAHCHCKHUOT PU3UK € PU3HMK OJl MOKHH HITHHU
MPOMEHH HA €JTHA WJIM MMOBEKE O CIICIM(DUIIUPAHUTE KAMATHH CTANKH, ICHUTE HA XapTHHUTE O] BPEIHOCT,
LICHUTE Ha J00paTa, KypCEeBUTEC HAa CTPAHCKU BaJyTH, MHACKCOT HA IICHUTC HJIM CTAMKUTE, KPECAUTHUOT
PEJTHHT WM KPEIUTHHUOT MHICKC WM Jpyra MPOMEHIMBA KOMIIOHEHTa, KOja ce MCHyBa BO CiIy4aj Ha
He()MHAHCHUCKAa TPOMEHJIMBA KoOja IITO HE C€ OJHECyBa Ha JOoroBopHata cTpaHa. OCHTYpHUTEITHHTE
JIOTOBOPH MOXKAT J]a HOCaT M (PUHAHCHCKHU PH3HK.

JlokonKy eneH moroBop ce KiacupuIupa Kako JOTOBOP 332 OCHTYpYBam€ TOj OCTaHyBa Kiacu(puIupaH
KaKo JJOTOBOD 32 OCHTYPYBambe Ce JI0JIeKa CUTE MpaBa 1 00BPCKHU OJ1 HCTHOT HE 3racHAT WIIM MCTEYar.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
1. Onmuru undopmannu u od0e10AeHyBamba (MPO0TKEHHE)

1.2 HpﬂMeHeTﬂ CMETKOBOJACTBCHU MOJUTUKU U METOIH HA BPE/IHYBaIbL€ (l'lpOI[OJ'DKeHHe)

1.2.16 [loroBopmu 3a ocurypyBame
Onuwimu 002060pu 3a ocuzypysare

Ilpemuu

Bpyro mommcupanuTe npeMun ro pediueKkTHpaaT padOTEHETO BO TEKOT HA TOJWHATA M HE BKIydyBaaT
JTAHOITM WJIM OOBPCKH IO OCHOB HA TIPEMUH.

3apaboTeHUOT JIes1 01 IPEMUUTE Ce MPHU3HABa Kako mpuxoj. [Ipemuure ce 3apaboTeHH O] AATYMOT Ha
CKJIydyBame Ha JIOTOBOPOT 3a OCHIYPYBame€ J0 KpPajoT Ha W3BECTYBAYKHOT IEPHOJl, BP3 OCHOBA Ha
MOJIEJIOT Mpo-pata MeToj. [IpeHeceHaTta MpeMuja HA PEOCUTYPHUTENIOT CE MPHU3HABA KAKO TPOILIOK BO
COTJIACHOCT CO METOJOT MPO-paTa BO MCTHOT CMETKOBOJCTBEH IEPHOJ KAKO W JUPEKTHO MMOBp3aHATa
npeMHja 3a COOIBETHOTO OCUTYPYBatbe.

Pesepea 3a npenocna npemuja

PesepBata 3a npeHOCHa MpeMHja ce COCTOU Of JEJIOT 3a OPYTO MOJIMCHPAaHU MPEMHUH KOj ce IPOIEHYyBa
Jieka Ke ce 3apaboTu BO cliefHaTa rojAMHa, NMPEeCMETaH 3a CEKOj MOOAJCIICH JIOTOBOP 32 OCHUT'YPYBame,
KOPHCTE]KH 'O IIPO-pata METOAOT.

3a JI0OrOBOPHTE 332 OCUI'YPYBalbe Kaj KOU BUCHHATA HA OCUT'YPUTEIHOTO MOKPUTHE (PU3UK) CE€ 3rojeMyBa
WM HaMaJTyBa JIMHEApHO 32 BPEMETPACHETO Ha JOrOBOPOT, PE3EPBUTE 32 IPEHOCHU IPEMUHU MOXE 1a ce
MpEeCMEeTyBaaT MoceOHO 3a CEKOj MOCJUHEUESH JOTOBOP 10 METO/ IOMHAKOB O] IIPO-paTa METOMOT.

JpylmiTBOTO BO MPECMETKHTE 3a pe3epBUTE 3a MNPEHOCHA MpPEMHja IO KOPUCTH EIUHCTBEHO IMPO-para
METOJIOT 32 CEKOj MOeIHHEYEH JOrOBOP 38 OCHTYPYBaIbe.

Illmemu

Hacranatute mTetn ru omndakaaT TPOIIONUTE 3a MMOJMHUPYBAEKEC HA PCIICHH INTETH KOW IITO
NpOU3JIeryBaatr oJf HACTAHU MOKPUEHHU CO JIOTOBOPHUTE 32 OCHTYPYBaibe, TPOILLIOLUTE 32 PE3EPBU Ha HITETH
U HAJIOMECTOT OJI PEOCUTYPHUTENIUTE 110 OCHOB YYECTBO BO PELICHH INTETH W PEe3epBH 3a HACTAHATH U
MIPHjaBeHH MTETH.

BpyTo uCIIaTeHUTE MITETH CMETKOBOACTBEHO CE MPU3HABAaT BO MOMEHTOT Ha pEllaBarbe Ha LITETUTE U
ce TIpH3HaBaaT BO M3HOCOT KOj ke Omjae MCIUIaTeH NpH IOAMHPYBAmETO HA ImTeTara. Bo mM3HOCOT Ha
OpyTO UCIUIATCHHM IITETH CC BKIIYYECHU TPOIIOIMTE 32 YBUJ U MPOIICHKA MPU 00paboTKaTa Ha MITETUTE.

PesepBuTe 3a HacTaHaTH NPHUjaBEeHU M HENPHjaBEHH LITETH T'M ondakaar pe3epBUTE 3a MITETH KOU LITO Ce
W3/1BOjyBaaT BO BUCHHA HA IIPOLIEHETHTE OOBPCKM KOU J[pyIITBOTO € JOJKHO J1a TH ITOJIMHUPH, BP3 OCHOBA
Ha JIOTOBOPDHTE 3a OCUTYpYyBame€ Kaje INTO OCHTYPeHHOT HacTaH ce€ II0jaBWI J0 KpajoT Ha
MIPECMETKOBHUOT NEpHOoJ, 0e3 Orjie] Aajid WCTHOT € NMpHjaBeH JIO0 KPajoT Ha IPECMETKOBHUOT MEPHO.
PesepBute 3a HepeleHUTE ITETH HE C€ AUCKOHTUPAAT.

[IpenBuaeHnTe HaZOMECTH OJf PEOCHTYPHTEIOT MO OCHOB YYECTBO BO PEIICHH IITETH M YYECTBO BO
pe3epBa 3a HACTAHATH W NPHjaBEHH IITETH CE MPUKaXKaHU IMOeINHETHO Kako cpeacTBa. Hagomectute of
PEOCUTYPHUTETIOT M OCTaHATH HAJOMECTH C€ TPOIEHYBaaT Ha MCT HAYMH KAKO W TPHjaBCHHUTE INTETH.
JpymTBOTO HE MpPEABUAYBa YUECTBO Ha PEOCHTYPYBadOT BO pe3epBa 3a HACTAHATH, HO HETIPHjaBEHH
IITETH U UCTHUTE HE TH UCKAXXyBa KaKO CPEACTBA BO OMIIAHCHUTE.

PakoBoiCcTBOTO cMeTa Jeka Opyro pe3epBHTE 3a INTETH M HOBP3aHOTO CO HHUB YYeCTBO Ha
PEOCHTYPUTENOT ce OOjeKTUBHO MPE3eHTHPAHW BpP3 OCHOBAa HA IMOJATOLUTE MOMEHTAIHO JIOCTAITHU.
Cenak, KOHeuHaTa OOBpCKa Ke Bapupa Kako pe3yaTaT Ha MOCIIeJ0BaTelHH HH()OPMALMM M HACTAHU U
MOX€E Ja Pe3yJTHpa CO KOPEKIIMH Ha PEe3epBUPAHHOT W3HOC. KopeKkinuure Ha pe3epBHUTE 3a INTETH
HACTaHATH BO MPETXOJHUTE TOAUHU Ce pedeKTUpaaT BO (GMHAHCUCKUTE M3BEUITAH 3a TIEPHOIOT BO KOj
KOPEKI[MUTE CE HAMPABEHH U MTOCEOHO ce 00eI0IeHETH, TOKOJIKY ce MarepujaiHu. [[puMeHeTuTe MEeToan
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1 HalIPpaBCHUTC MPOLCHKHU, C€ IPOBEPYBaaT p€AOBHO.

Bejemiku KOH (PMHAHCHCKHUTE U3BEIITAN
1. Omuru undopmannu u ode10AeHyBamba (MPOJ0TKEHHE)

1.2 HpﬂMeHeTl/l CMETKOBOACTBCHH MOJIUTUKHA U ME€TO/IH HA BPEC/IHYBamb€ (npouomlceﬂne)

1.2.16 /ToroBopu 3a ocurypyBame (MpoaoJKeHue)

Cpeocmea 00 peocuzypysarse

JpymTBOTO 1IEIMpa MpeMHUja BO PEOCHTYPYBabE IPU CBOCTO PEIOBHO pabOTCHE 3apajid HaMallyBamke Ha
MOTEHIIM]jaJTHUTE HETO 3aryOu MpeKy Aucrep3upame Ha pusuiure. CpencTsara, OOBPCKUTE, PUXOIUTE U
pacxoauTe KOW MPOH3IIETyBaaT Ol JOTOBOPHUTE 33 PEOCHTYPYBambe Ce MPE3CHTHPAAT OJBOCHO Off CO HUB
MOBP3aHUTE CPEICTBA, OOBPCKHU, MPUXOIU U PACXOAU O JOTOBOPUTE 32 OCUTYPYBame, MOPAJX TOA IITO
JIOTOBOPHTE 32 PEOCUTYPYBame HE o 0ciio00ayBaaT J[pyIITBOTO OJf HETOBUTE TUPEKTHU OOBPCKH KOH
OCHUTypPECHUIIMTE.

HpeMI/II/ITe 3a pCOCUTYPYBALC CC IMPU3HABAAT KAaKO HaMajlyBalkb€é Ha MNPUXOAUTE KOH3UCTCHTHO CO
OCHOBATa 3a MpUu3HaBamkC¢ HA MPEMUUTE O/ CO HMB IMOBP3aHUTC JOTOBOPU 34 OCUTYPYBALC. 3a OCHOBHHOT
OCHUT'YPUTCIICH 61/[3HI/IC, MPEMHUUTE OJ pCOCUTYPYBAILC CC MPHU3HABAAT KaKO pacxoJ BO TEKOT Ha NEPUOAOT
IMOKPHUCH CO pCOCUTYPYBALETO, BO COTJIACHOCT CO OYCKYBAHOTO OJAHECYBAakhE Ha pCOCUTYPCHUOT PU3UK.

JpymTBoTo 3a ocurypyBamaTa Ha UMOT M OCHI'ypyBamara O] OJrOBOPHOCT KOH TPETH JIMIA (3eleHa
Kapra) uMa 00e30e7eHO T'eHEpaIHK JIOTOBOPH 332 PEOCUTYpYBame OJ THUNOT XL (HENmpomopLUHOHATIHU
JIOTOBOPU 32 PEOCHTYpPYBame€ Off THUIIOT BHIIOK Ha IITeTa). [|OMOTHHUTENHO, 3a IMOTOJIEMH KINEHTH,
HpymTBoTo 00e30emyBa JOTOBOPH 32 PEOCUTYPYBamba 3a KOU IIEJIOCHO Ce IeINpa PU3UKOT.

Pesepea 3a npenocna npemuja - den 00 peocuzypysarse

OBoj BUJI Ha pe3epBa ce COCTOM OJ1 AEJIOT O/ IPEeMHjaTa IIPeaJicHa BO PEOCUTYpYBambe KOj CE OJUI0KYBa
Kako TPOLIOK BO CJIEJHATa TOJMHA, NMPECMETaH 3a CEKOj IIOOJJICNICH JIOTOBOpP 3a DPEOCUTypYBambe,
KOPHCTE]KH 'O ITPO-pata METOAOT.

00n0r1cenu mpouionyu 3a CeEeKHy8are

TpOIHOIII/ITe HaCTaHaTH IMPU CKITYHYYBambCTO HAa OIMIITUTE JOTOBOPU 3a OCUT'YpYBabEe, KOU CC OJJIOKYBaar,
BKIIy4yBaaT AUPCKTHU TPOIIOLHX KAKO HITO CC MNPOBU3BUUTC U MHAUPCKTHUTC TPOLIOLU KAKO Ha MPUMEP
TpOIIOLH IMMOBP3aHU CO 06pa60T1<a Ha MOHYyAU U U31aBalkbCTO HA NOJIUCUTE.

Kaj ommTutre J0rOoBOpHM 3a OCHUTYPYBAmkE OJJIOKCHHTE TPOIIONM 33 CTCKHYBambC IPETCTAaBYBaaT
MPOTIOpIHja O TPOLIOLIHUTE 3a 3alHIIaHH NMPEMHH KOja KOPECHOHAWpa CO MIpoIopHHjaTa Ha OpyTo
MOJIMCUPAHATa peMHUja Koja He € 3apadoTeHa Ha JaTyMOT Ha OMJIAHCOT Ha COCTOoj0a.

Tecm 3a cooosemnocm na odvepckama

TecroBure 3a COOABETHOCT Ha 06BpCKaTa 3a pE3CpBUTE 3a MPCHOCHU NMPEMUM CC ITpaBaT 3a /1a CC YTBpAU
Jajin pe3C€pBUTE 3a MPCHOCHU MPEMUU IO JOTOBOPUTE 3a OCUT'YPpYBAE CC NOBOJIHU 3a MMOAMHUPYBALC Ha
06BpCKI/IT€ BO HApCIHUOT MPECMETKOBCH IICPUOJ KOU Ke nmpousjie3ar oA OYCKYBAHW HMAHU INTCTH U
OYCKYBaHU MIHU TPOUIOIHN 34 MITCTH.

HenmocrarokoT ce mpu3HaBa BO JOOMBKHTE M 3aryOuTte 3a TekoBHaTa romuna. IIpum mpecmerkara ce
KOPHUCTH MPETIOCTABKA 338 HEMIPOMEHET Pa3B0j Ha LITETH BO HAPESJHUOT MPECMETKOBEH IEPHOI.

Ilobapysara u 0668pcku 00 ocuzypysare

Wznocure koum ce nomkar Ha, ¥ nobapyBaaT O]l CTpaHa Ha OCUTYPEHHUIIMTE, areHTUTe W Jpyru
nodapyBama IpPeTCTaByBaaT (PMHAHCHCKU MHCTPYMEHTH M CE BKJIydyBaaT BO 1obapyBama U 0OBPCKHU O]l
OCUTypYBambe€, a HE BO PE3EPBUTE II0 IOTOBOPHUTE 338 OCUTYPYBambE.
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Bejemiku KOH (PMHAHCHCKHUTE U3BEIITAN
1. Onmuru undopmannu u o0e10AeHyBamba (MPO0TKEHHE)

1.2 HpﬂMeHeTﬂ CMETKOBOACTBCHU MOJUTUKU U METOIH HA BPE/IHYBaIbL€ (l'lpOI[OJ'DKeHHe)

1.2.17 TpaHcakuuu co MOBP3aHU CTPAHU

CornacHo 3aKOHOT 3a CylepBH3Hja Ha OCUTYpYBambe MOBP3aHH JIMIIA CE CMETAaT JIBE WITU MOBEKE MPaBHU
1 GU3WYKH JIMIIA KOU ce MeTyceOHO MOBp3aHHU Ha CICIHUTE HAUWHU:

a) yIpaByBayKO WJIM KallUTAJHO, WM HAa KOj OWJIO APYTr HAuYWH, MPH IITO THUE 3aCIHO ja OmpeieayBaaT
HUBHATA JICJIOBHA MTOJIUTHKA WU pabOTaT BO KOOPAMHAIMja SIHU CO APYTH 3a na 00e30e1aT BooOuIacH!
KOMEPIIH]jalTHH PEIHOCTH;

0) Kora eJIHO JIMIE 3HAYUTEITHO BIIUjac Ha JOHSCYBAKCTO HA (PMHAHCHUCKH W JICIIOBHH OJJIYKH HA JIPYrOTO
JIILIE;

B) pabOTEHETO MU PE3YNTATUTE O] pabOTEHETO Ha SAHOTO JIMIIC 3HAUYUTEIHO BIIHMjaaT BP3 PabOTEHETO
Ha apyroto Jsuie. Jlunara ce MOBp3aHM M HA TOj HAYMH IITO €IHO MPABHO WM (DU3UYKO JIHIE MMa
Y4YE€CTBO BO APYIO MPABHO JIKIIE.

Iloep3anu nuya exayuyeaam:

a) WICHOBHU Ha MOTECHO CEME]jCTBO;

0) WICHOBHM Ha OpraH Ha yIpaByBame, HAJA30PEH OpraH WJIN MPOKYPUCT, KaKO M WICHOBH HA HHUBHOTO
MOTECHO CEMEjCTRBO;

B) JMila BpaboTeHH Bp3 0a3a Ha JOroBOp 3a padoTa CO MOCCOHHM YCIOBHU, KAKO M WICHOBH Ha HUBHOTO
MOTECHO CEMEjCTRBO;

I) Ha HAYUH IITO €HO JIMIIE, OJHOCHO JIMIIAa KOM CE CMETAaar 3a MOBpP3aHU JIMIA 3aCIHO AUPCKTHO WU
WHIUPEKTHO MMAaT y4eCTBO BO APYTO JIUIIC;

J1) Ha HAYVH IITO BO JIBETE JHIIA yYECTBO MMa KCTO JIMIIC, OJHOCHO JIUIA KOU CE CMETAaT 3a MOBP3aHH.

1.3 CMeTKOBO/JICTBEHH NMPOIEHKH H MPETNOCTABKHU

[Ipu mprMeHa Ha CMETKOBOJICTBEHHUTE MOJHTHKHA KOH OBHE (PMHAHCHCKH HM3BEIITaW, PakOBOJACTBOTO Ha
JpymTBOTO BpIIM MPOIEHKH U IPABH MPETIIOCTABKH 32 €BUACHTHPAHNUTE U3HOCH Ha CPEICTBA M OOBPCKU
KOM HE C€ jaCHO BOOWIMBH OJf HUBHHTE HW3BOPH Ha EBUACHTHpame. [IPONEHKUTE W TPHIPYKHHATE
MPETIOCTaBKM C€ 3aCHOBAaaT HAa MHHATO HCKYCTBO W JAPYrH (DaKTOpH, 3a KOM C€ CMeTa JeKa ce
peneBanTHHU. [Ipu Toa, haKTUUKUTE PE3yaTaTH MOXKE J]a OTCTAITyBaaT O]l TAKBUTE MPOIICHKH.

HpOIIeHKI/ITe 1 TJIABHUTC IPETIIOCTABKU C€ IMPOBEPYyBAaT TCKOBHO. PGBI/I,HI/IpaHI/ITe CMCTKOBOACTBCHU
IMPOLCHKN CC NpH3HaBaaT BO MCPUOAOT BO KOj HUCTUTEC CC PCBUAUPAHU NOKOJIKY TAKBOTO PEBUAUPALC
BHI/Ijae caMO 3a MM BO TOj nepuod, Kako W 3a UIHU NEPpUOAU, AOKOJIKY pPEBHUAUPpArbATa BJ'II/IjaaT 3a
TCKOBHHUOT U UJAHUTC NICPUOIAU.

Knyunu uzeéopu na necuzypnocm 60 npoyeHKunme

[Monony ce mpe3eHTUpaHW NPOLEHKUTE W IPETIOCTABKUTE BO BPCKa CO OOBPCKHTE IO OCHOB Ha
OCUTypYBambe Kako U 00ello/IeHyBambe Ha (pakTopHUTe Ha PU3HK KOM NPOU3JIETyBaar 07 OBHE JIOTOBOPH.
Pe3epBu no 10roBoOpH 32 OCUTYpPyBam-€

[IpermocraBkuTe KOW BIMjaaT Ha NMPUKAKAHUTEC M3HOCH HA CPEICTBA U OOBPCKH OJf OCHUTYpPYBamE CE
KOPHCTAT 3a Ja Ce YTBPJU pe3epBara 10 JOTOBOPH 332 OCHTYpYBambe, Koja € JOBOJIHA 3a Ja Ce MOKPHjaT
0OBpPCKHTE KOM MOXKAT Ja MPOW3Je3aT Off JOTOBOPUTE 3a OCHTYPYBame, JOKOJIKY THE MOXAaT Ia Ce
TIpeIBUIAT.

3eMajku ja BO TIPEeIBHA HEM3BECHOCTA NPH YTBPAYBAaKETO HAa pe3epBaldjaTa HAa HEPEIIeHH IITETH,
BO3MOYKHO € JIeKa KpajHHOT Pe3yaTaT ke ce pa3InKyBa 01 OpUTHHAIHO yTBpAEHATa OOBpCKa.

Bo cekoj ciydaj, oTcTanmyBamaTa BO H3HOCHTE Ha PE3EPBUTE 3a MPHjaBEHH HO CEYIITE HEPEHICHU IITETH
yTBpaeHu kako o6Bpcka (RBNS), co m3HocWTe Ha MITETHTE MPU HUBHO pellaBamke, C€ HUBEIUpPAAT CO
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JIOTIOJTHUTENIHYU pe3epBalluy 32 HaCTaHaTH, HO HerpujaBeHu wtetd (IBNR).

Bejemiku KOH (PMHAHCHCKHUTE U3BEIITAN
1. OnmTu nHopmManum u odesoieHyBamba (MPOI0KEHNE)

1.3 CMeTKOBOACTBEHH MPOLEHKHU U MPETNOCTABKH (MPOI0JIKEHHE)

OnuiTy 10roBopH 3a 0OCUTypyBame

Ha matymor Ha OmiaHCOT Ha cocTOj0a ce oApedyBaaT pe3epBH 3a OYEKyBAaHHTE KOHEYHH TPOIIOIH 3a
MOAMUPYBamkE Ha CHTE IITETH KOW HACTaHAIE ce J0 TOj HaTyM, 0e3 orjen Haau ce MpHjaBeHH WIH He,
BKITy4yBajKH TH U TPOLIOIUTE 32 PEIIABAEC HA MITCTUTE, HAMAIICHH 32 M3HOCHTE KOU CE BEKE UCILIATCHHU.

PesepBHTe 3a IITETHU HE CC NMUCKOHTHPAAT 34 BpEMCHCKATa BPEAHOCT Ha IMapUTe.

W3Bopure Ha moparouy yrnoTpeOEHH Kako BJIE3HM HH(OpMaLMM 3a Ipajielhbe Ha IMPETIOCTABKUTE ce
TUIMYHU M UHTEpHH 3a J[pyIITBOTO, MIPUTOA NPHUMEHYBajKH JETAIHU aHAJIM3M KO CE NpaBaT HajMaJKy
€/IHAIll TOAUIIHO.

[IpermnocraBkuTe ce MPOBEpYBaar co Ied Ja Ce YTBPAM Jald Ce KOH3UCTEHTHUH cO MH(popmaunuure on
1a3apoT WIH JpyTHu 00jaBeHr HHOPMAIIHH.

JpymtBoTo 00pHYBa MoceOHO BHUMAaHNE Ha TEKOBHUTE TPEHIOBU.

Cekoja mpujaBeHa mTeTa ce MPOIEHYyBa MOOANEIIHO, 3eMajKH TH IPEABH] YCIOBHTE BO KOM HacTaHaja
mreraTa, MHPOPMAIMUATE AOCTAITHU OJ1 MPOLCHUTEINTE HA HITETH U MUHATUTE UCKYCTBA 3a TOJIEMHHATA
Ha CJIMYHM TeTH. [IPOlIEHKUTE MO MOOMACTHUTE NPEAMETH PEIOBHO CE MperjieyBaar 1 ce aXyphpaar
CO HOBM MH(pOpManu.

[IpoueHyBameTo Ha pe3epBUTE CE pPa3IMKyBaaT Kaj Pa3IMYHUTE KJIac Ha OCHUTYpYyBame O]l IOBEKe
NPUYUHHM, BKITY9yBajKH T'H CJIeIHUBE:

- Pa3nuku BO ycIOBHTE Ha JOTOBOPHUTE 33 OCUTYPYBAmbE,

- Pa3nnyHa CIOXEHOCT Ha IUTETHTE,

- Pa3numkwm BO Te)XnHATa Ha ceKoja IITeTa,

- Pa3nuku Bo mepnoaoT oMery HaCTaHyBambETO U TIPHjaByBaH-ETO HA IITETHTE.

Kaj onpeneHu Kiacu Ha OCUTypyBambe MOXE Ja MOCTOM 3HavyajHa BPEMEHCKa pa3jiMKa Ol MOMEHTOT Ha
NpHUjaByBame Ha IMITETATA IO MOMEHTOT Ha pa3pellyBamke Ha UCTATa, TaKa JIa HE MOYE CO CUTYPHOCT Jia e
3HAAT KOHEYHUTE TPOIIOIHU HA JATYyMOT Ha OMJIAHCOT HA COCTOj0a.

Kiy4HHOT CTaTHCTHYKM METOJ KOj ce NpUMEHyBa € METOAOT Ha BepwkHO ckammwio - (Chain Ladder
Method) k0j KOPHCTH UCTOPUCKU MOAATOIM 3a MPOLIEHYBAKkEe HA OYEKYBAHUOT UCXOJ 33 MIHUTE 0OBPCKU
KOM MPOM3JIETYBaaT 0]l JOTOBOPUTE 332 OCUTYPYBamEe 110 OCHOB HAaCTaHATH HENPHjaBEHH LITETH U PE3EPBU
3a MOBTOPHO OTBOPEHU IITETU.

[IprmMeHaTa Ha MCTOPUCKH HMOJATOIM MOApa30wpa JeKa HAYMHOT Ha pa3BoOj Ha INTETHTE Ke ce TOBTOPyBa
u Bo muHWHA. llopamym Toa ImMTO OBa HE € CEKOraml TakKa, METOAWTE Ha TPOLEHKa ce MEHyBaaT BO
3aBHCHOCT O] yCJIOBHTE. [IpanHNTE MOXE N2 OMIaT:

- ExoHOMCKH, NIpaBHHU, MOJUTHYKKA M COLMjaJIHM TPEHAOBU (KOM DPE3YyJITHpaaT CO, Ha MpUMEp
Pa3IMKH BO OYEKYBAaHOTO HUBO Ha WHQIIAI]ja),

- IIpomena Bo nopthoaroTO Ha JOTOBOPHUTE 33 OCUTYPYBambE,
- Bnwujanuero Ha ronemuTe 3aryou.

[ITeTnTe 01 OMIITHTE JOTOBOPH 3a OCHUTYpPYBambE ce IIaKaaT 10 HaCTaHyBame Ha mreraTa. [loroBopute
ce CKIIydyBaaT Ha KPaTKH POKOBH, HAjUeCTO 3a MEPHON OJ €IHa TOAMHA, mpH mTo J[pymTBOTO HMMa
0OBPCKH IO CUTE HACTaHATH OCHTYPAaHU HACTAHH 32 BPEMETPACHHETO Ha TOTOBOPOT.

29



HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

Besemkn koH GUHAHCHCKHTE H3BEIITAN
1. Onru uHpopMaNu U 00e10/]eHYBakba (IPOI0JIKEHHE)

1.3 CMeTKOBOACTBEHH MPOLEHKH U MPETHOCTABKH (NPOAOJKEHHE)
OmnuTy 70roBOPH 32 OCHTYpYBambe (IPoa0KeHNe)

Ilpemnocmagxu

Kiydna npermoctaBka NpH INPOLEHKHTe Ha JIPYHITBOTO € HMCKYCTBOTO CO Pa3BOjOT Ha LITETHTE BO
MuHaTOTO. OBa BKJIyYyBa MPETHOCTABKU 33 MPOCEYHHUTE TPOLIOLH 32 HITETH, TPOLIOIMTE 33 pelIaBambe Ha
mretute, (hakTopoT Ha MHPIAIMjaTa ¥ OPOjOT Ha INTETH BO CEeKoja roawHa. lIpm yTBpAyBameTo 10 Koja
Mepa BiMjaaT HaJBOpEIIHUTE (PakTOpH, KaKo MITO Ce CYAKUTEe OUIyKH M 3aKOHCKAaTa peryjaTHBa Bp3
MPOLIEHKUTE CE KOPUCTH PacyAyBarbe.

Bo Ttexor Ha 2015 roguHa HEMaAIIC MNpPOMEHAa BO MPCTIIOCTABKUTC IPHU YTBPAYBABLETO HA PE3CPBUTE IO
JAOTOBOPUTE 3a OCUT'YPYBAEC, a KON Ou Ouite MaTepI/IjaHHI/I 3a (bPIHaHCI/ICKI/ITe HU3BCLITAM.

Ouimemysare Kaj punancucku cpedcmea

OmreTyBameTO Ha MOOapyBamaTa ce MEpU BP3 OCHOBA Ha MPOIICHKA HA PHU3HK O] MOTCHIMjAIHU 3aryon
KOU DE3YJITUpaaT OJf HEMOXHOCTa KYIyBayuTe Ja T'H IOJAMHPAT CBOMTE OOBPCKH, NPUMCHYBAjKU TH
perieBaHTHUTE Oanyku Ha PakxoBoactBoro. [Ipw mpoleHka Ha COOIBETHOCTA Ha 3arybara IOpagu
OILITETYBahE HAa CIIOPHUTE 1M00ApyBakba, IMPOLEHKATA CE TEMENU BP3 JOCIEBAmbETO HA CAIOTO HA CMETKaTa
3a mobapyBamba U MHHATOTO MCKYCTBO HA OTIIMCH, KPEIUTOCIIOCOOHOCTA HA KIIMEHTUTE W MPOMEHHUTE BO
yCIIOBUTE 3a IUlakame Ha kiaueHTute. OBa moapa3oupa npaseme NPeTIOCTaBKH 32 WAHUTE OJHECYBamba Ha
KJIMEHTUTE, KaKO M 32 UIHHUTE MPWIMBU HA HNapUYHHUTE CpeacTBa. PakoBoacTBOTO Ha JIpyIITBOTO CMeTa
JleKa MPU3HACHUTE pe3epBHpaba COOIBETCTBYBAAT HA MPOLEHETHTE MTOTCHIMjAIHH 3ary0H O OIITETyBakba
Ha o0apyBamara.

2. YnpaByBame 0 PpU3HKOT 0/I OCUTYPYBame H (PMHAHCHCKHOT PU3HK

Lenu na ynpasysarse co pusukom u ROAUMUKU 30 HAMAJIY8AIbE HA PUSUKOM 00 OCUZYPYBatbe

anaByBaH,eTo CO PU3HUKOT O4 OCUT'YpYBambe € KIIYUCH 3a pa60TeH)€T0 Ha I[pyHITBOTO. L[enTa € Ja Cc¢
0,H6€paT CpCACTBA YWUU POKOBU M U3HOCH Ha AOCICBALE Ke 6I/I,HaT yCorjaceHu CO OYCKYBAHUTC IMapUIHU
OUIMBU IO OCHOB HAa HACTAHATUTC IITCTHU 110 JOTOBOPUTE 3a OCUTYPYBaAIbeC.

OcuryputenHata akTHBHOCT Ha [IpymITBOTO IpeTCTaByBa MOKpHBAmbE Ha INTETH HA JIMIA W TPABHA
Ccy0jeKTH — OCHTYpPEeHHIIM Ha J[pymITBOTO, IITO MPOM3JIEryBaaT OJf OCHUTYpeHH HacTaHHW. JpymTBoTO €
M3JI0KEHO Ha HEM3BECHOCTA MOBp3aHa CO BPEMETO Ha HACTAHYBAmbe, 3a4eCTEHOCTa W 00EMOT Ha IITETHTE
IITO MPO3JIETYBAAT OJ] IOTOBOPHTE 32 OCHTYPYBarbe.

JpymTBOoTO ympaByBa CO PH3UIHMTE Of OCHIYpyBame IPEKy IIOCTaByBame Ha JHMHTH Ha CyMH Ha
OCHTYpyBame, MPOLEAYpH 3a ON00pyBame NpH NMpPHEM Ha PU3HIN BO OCHUTYpyBame, IIEHOBHHU TapUQH,
MpoIleNypy 3a TMpHjaBa, INPOICHA W pEIIaBalke HA IITCTH M I[CHTPAIM3UPAHO YIPABYBAKE CO
PEOCUTYPYBAETO.

Honumuxka na npeezemarbe pu3uK

IMonutrkara Ha JpynITBOTO NPHU CKIIydyBakhe JOTOBOPHU 3@ OCUTYPYBakhe € MOCTUIHYBAME TUCIIEp3Uja Ha
PHU3UKOT, CO ITO OU ce 00e30eamIo n3danaHcupaHo MOPTHOIHO Koe ce 6a3upa Ha UIMPOKO MOPTHOIHO CO
HCTU WIN CJIMYHU PU3WIM BO TEKOT HA MOBEKETOAMIICH MEPHOJ, CO LITO CE HM3eAHAYYyBa PE3yiTaToT,
OJTHOCHO ce yOJIaKyBa MPOMCHINBOCTA HA HCTHOT.

[onmmrukara Ha J{pymITBOTO 32 CKIIydyBame Ha JOTOBOPHU 32 OCUTYPYBAmE € MPE3CHTHPAaHa BO TOAUITHHOT
IUTaH 3a paboTa, BO KOj C€ YTBPACHHU KIACHTE 332 OCHUTypyBame, Kak0 M MHIYCTPHCKHUTE CEKTOPH BO KOH
JpymTBOTO € MOATOTBEHO Aa mpep3eMa pu3uiy. CHTe JOTOBOPH 32 OCHUTYPYBambE Ce TI0 MPHUPOA TOIUIITHI
n JlpymTBOTO MMa IpaBo Aa ondme OOHOBAa WM TPOIOJDKYBamk€ HA MCTHTE, a BOGOHO MMa IpaBO Ha
IIPOMEHA Ha YCIOBHUTE HA JOTOBOPOT IPH HETOBO MPOIOIIKYBAE.
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2. YnpaByBame €0 PU3HKOT 0/1 OCHTYPyBam€ 1 (PMHAHCUCKUOT PU3HMK (MPOJOJIKEHHE)

Ilonumuka na peocuzypyearse

JlpylmITBoTO peocurypysa e Oj JOTOBOPUTE 3a OCHTYPYBame CO i€ KOHTPOJia Ha H3JI0KEHOCTa KOH
LITETHU HACTAHH U CO ]I 3aLITUTA Ha U3BOPHUTE HA KAMTUTAIL.

JlpymiTBOTO  CKIIyuyBa KOMOWHAIMja OJ IIPONIOPLHMOHAJIHM U HENPONOPLHMOHAIHU JIOTOBOPH 3a
peocurypyBame 3a Jia ja HaMaJli HeTO M3JI0)KEHOCTa Ha PU3UKOT 0]l ocurypyBsame. Vcra taka, JJpymrBoro
0o0e30enyBa W (DaKyJATaTHBHO pPEOCHUTYPYBambe 3a OJAPEICHH CHEUU(GUYHM OCUTYPEHH PH3HIIH.
®dakynTaTUBHUTE JOTOBOPU INPETXOJHO c€ 0A00pyBaaT M TPOLIOLMUTE II0 UCTUTE CE CJICAAT Ha PeloBHA
OCHOBA.

JpymTBOTO penoBHO ja cieau GUHAHCUCKATa COCTOj0a Ha pEOCUTYPYBAYUTE M TIEPHUOIMYHO TH MPOBEPYBa
JIOTOBOPHUTE 332 peoCHrypyBame. PakoBoacTBOTO Ha JIpyIITBOTO T'M ONpeAeiyBa MHHHMAITHUTE
0e30eJTHOCHU KpUTEPHUYMH 32 MPU(ATIMBO PEOCUTYPYBabE U CIIE/N Aaji PU CKIy4yBahe Ha JOTOBOPUTE
3a pPeocUrypyBame HCTHTE ce 3ama3eHu. VIcTo Taka, pakoBOJACTBOTO Ha J[pyIITBOTO PEIOBHO ja cieiu
ycnemHocTa Ha [Iporpamara 3a peocurypysame. pyIITBOTO CKIIy4yBa JOTOBOPH 32 PEOCHUTYpYBambe CO
HEMOBP3aHH PEOCHTYPYBa4H CO IeJ KOHTPOJIA Ha M3JI0)KEHOCTa OJ1 3ary0u Kako pe3yiTaT Ha HaCTaHYBarbe
HA €JICH IITETCH HACTAH.

Ycoznacenocm na cpeocmeama u 066pckume

CpencTBaTa KOM I'l HIOKPHBAAT TEXHUYKHUTE PE3EPBH C€ OHHE KOW HA J[PpYIITBOTO My CITy’KaT 3a HOKPUBAHHE
Ha WIHA OOBPCKH KOM IPOM3IIETYBAaT O JOTOBOPHTE 32 OCHUTYPYBame M MOXKHHTE 3aryOW BO OZHOC Ha
OHHE PU3HIH 32 KOU J[pyIITBOTO € JOJDKHO Ja M3IBOY CPEACTBA 3a TEXHUIKUTE PE3CPBH.

3aKOHOT 3a CymepBU3Hja Ha OCHUTYPYBAWETO MPOIUINTYBAa OAPEACHH JUMUTH BO OAHOC HA MOJIUTHKATA 3a
ycoracyBame Ha CPEICTBATa U OOBPCKUTE HA JpymiTBOTO.

JlpyluTBOTO aKTMBHO YIpaByBa CO CBojaTta (MHAHCHCKA IO3MLMja KOPHUCTEjKM NpHUCTal cO KOj ce
OanaHcHpa KBAJINTETOT, JUCIICp3Hja, JIUKBUAHOCTA U MOBPATOT Ha BIIOXKYBamkaTa, 3¢MajKu T'M BO IPEIBHUI
JMMUTHTE OJIPEACHH BO 3aKOHOT 3a CyIEPBH31ja HA OCUT'YPYBamETO.

Bo Tabenara BO MpOJODKEHUE € MPE3EHTHPAHO YCOTIACyBAETO HA CPEICTBATA CO OOBPCKHUTE COTJIACHO
3aKOHCKHUTE 0apara, BO BPCKa CO CPEACTBATA LITO I'M OKPUBAAT TEXHUYKHUTE PE3EPBHU:

2015 2014
CpencrBa
[Tapuunu cpencraa 3.454.169 2.643.846
Jlemo3utu Bo GaHKU* 124.740.000 136.565.000
pxaBHu 3anucu 71.732.002 55.103.083
Jpyr Buz Ha BioxyBame (10 10% oJ pe3epBH Ha IPEHOCHA IpeMuja) - -
Vienu v akiuy Ha HHBECTULIMCKH (OHIOBU KOH Ce peructpupanu o PM 27.079.816 25.637.016

227.005.987  219.948. 945

O0BpcKH (HETO TEXHHYKH pPe3epBH)

Pe3epBu 3a IpeHOCHU IPEMUH HETO O AENOT Ha PEOCUTYPUTEIH 96.795.331 94.144.887

PesepBu 3a mreTy HETO 01 JIENIOT HA PEOCUTYPUTEIH 117.813.588 123.675.014

BpyTo exBunm3anmoHa pesepsa - -
214.608.919  217.819.901

YcoryiaceHOCT Ha cpeacTBa H 00BPCKH 12.397.068 2.129.044

* Jlenozurure kaj Ganku Bo nzHoc ox 124,740,000 nenapu (2014: 136,565,000 nenapu) npe3eHTUpaHH BO
JIEJIOT Ha CPeJICTBaTa IITO I'M MOKPUBAAT TEXHUYKUTE PE3EPBH, IPETCTaByBaaT Jejl OJ BKYITHHUTE JETIO3UTH
Kaj OaHku koum co cocrojoa Ha 31 nexemBpu 2015 romuna umsHecyBaat 290,594,065 nenapu (2014:
324,632,602 nenapm)

CpencTBaTa KOM TH IOKPHBAAT TEXHUIKUTE PE3EPBH CE€ NMPECMETaHU coTilacHO [IpaBHIIHUKOT 3a BUIOBU H
KapakTepUCTUKN Ha CPEACTBATa KOW T'M MOKPHBAAT TEXHWIKUTE PE3CPBH M CPEACTBATa KOW ja MOKPUBAAT
MaTeMaTHYKaTa pe3epBa, Kako M ACTATHO IUIACHPAke M OTpaHWYyBale Ha THE BIOXKYBamka W HUBHO
BpeIHYBambe.
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2. YnpaByBame €0 PU3HKOT 0/1 OCHTYPyBam€ 1 (PMHAHCUCKUOT PU3HMK (MPOJOJIKEHHE)

Ycoznacenocm na cpeocmeama u ooépckume (npodonicenue)

CorylacHo Oapamarta Ha 3aKOHOT 3a CYNEpPBU3HMja Ha OCUTYPYBAmETO, JCTO3UTHUTE HAa OCHUTYPHUTEITHOTO
IpymTBO BO OaHKW He cMmear Aa HaaMmuHAT 60% o7 BKYNHHTE CPEACTBA KOW T'M MOKPUBAAT TEXHUIKUTE
pesepu. McTo Taka BIIOXKYBamaTa BO OOBP3HHIM W/WIM JAPYTH XapTUU OJf BPEAHOCT H3JAJCHU U
rapantupanu on PenyOnuka Maxkenonuja He cMmear na HangmMuHaT 80% Ol BKYIHHTE CPEICTBA KOU TH
MMOKPUBAAT TEXHUYKHUTE pe3epBU. [loHaramy, M3HOCOT HAa Mapy W MAPUYHM CKBUBAJICHTH HE CMeEe JIa
HaJMUHYBa 3% O] BKYIHHTE CPCICTBA KOM T'M MOKPHBAAT TCXHUYKUTE PE3CPBH, & U3HOCOT HA YICIU H
aKIMU Ha WHBCCTUIUCKM (DOHIOBM KOM CE pErucTpupaHud Bo PemyOnmuka Makenonuja He cMmee Oa
HaaMmuHyBa 20%.

Ha 31 nmexemBpm 2015 romwHa mapuYHHTE CpeAcTBa Ha OpymTBOTO HM3HecyBaaT 1,5% (2014:1,2%),
Jeno3uTuTe Bo OaHku m3HecyBaar 55,0% (2014: 62,1%), npxaBHuTe 3ammcu nu3HecyBaat 31,6% (2014:
25,1%), ynenute W aKkIWWATE Ha WHBECTHIMOHH (DOHIOBHU perucTpupanu Bo PemyOnmka MakemoHuja
n3necyBaat 11,9% (2014: 11,7%), npyr Bua Ha BroxyBama (10 10% ox pe3epBuTe Ha PEHOCHA TIPEMHja)
co cocroj6a Ha 31 gexemBpu 2015 Hema (2014: Hema), oa BKYHMHHUTE CpEICTBA KOW TH TOKpPHUBAaT
TexHu4kuTe pesepsu. Jpymrsoto Ha 31 nexemBpu 2015 roguHa € ycoriaaceHoO CO JIMMHUTOT 32 J03BOJIEHH
BJIOXKYBama BO JICTIO3UTH BO OAHKH.

Hcro Taka, coryiacHO perysiaTuBaTa, BKYIHHTE JACMO3UTH Ha €IHO OCHI'YPUTEIHO APYIITBO BO €JHA OaHKa
He cMeaT Ja HaaMHuHAT 25% of cpelcTBaTa KOU I'M MOKPHUBAaT TEXHUUKUTE pe3epBU Ha Jpymreoro. Ha 31
nexemBpu 2015 ronuna, JIpymTBoTo € ycoriaaceHo co nponumanute koepuuuent (Ha 31 nexemspu 2014
roauHa, J[pymrBoTo OUII0 yCIIOTIaceHo).

Ocuzypysarve Ha 1uya 00 ROCIeOUUU HA HecpeKeH cayyaj (He32o0a)

Kapaxkrepucruxn

Bo pamkuTe Ha 0BOj BUJ Ha OCHTYPYBambe CE PETyIHpaaT OJHOCUTE MOMEry OCHT'YPYBAa4OT H OCHT'YPCHUKOT
BO CJIy4aj Ha CMPT O] MOCIICAUIU HA HECPEKEH CIIy4aj, TPACH MHBATHIUTET (MHBAIUAMUTET) OJ] MOCICIULIH
Ha HECPEKCH CJIy4aj, IOBPEeMEHa HeCIIOCOOHOCT 3a paboTa (JHEBEH HAJIOMECT) U BJIOIICHO 3/IpaBje Koe Oapa
JIeKapcKa MOMOII (TPOIIOIH 32 JIEKYBAbE).

YrnpaByBame co pU3HKOT

OCHOBHUTE pH3WIM BO OBaa Kiaca Ha OCHTYpyBame C€ IOBP3aHH CO JACJHOCTA HA ITOTCHIHjaTHUTE
OCHUTYpEeHHUIH, BO3pacTa, mojoT. HajroJeMruoT pusmk MpousiieryBa oJi caMara Npupoja Ha OBaa Kiaca Ha
OCHUTYPYBamhe K0ja IITO € HeMPEIBHINBA U CE CIy4yBa HEOUEKYBaHO.

HacranoT mTo npeau3BUKyBa IMITETa HAJ9ECTO C€ CIIydyBa HEHAAEHO IPH INTO MPHYUHATA 32 IITETa JIECHO
ce ompezenyBa. Bo oBoj citydaj mterata MoXke 1a Ouje MprjaBeHa coO OJIOKEH POK, a HEj3MHOTO PEIIaBabEe
ke Oujie 3aBpIICHO IO 3aBPIIYBAKETO HA JICKYBAKETO M KOMIUICTUPAKE HA JOKyMeHTanujata. COOIBETHO,
OCHT'YpYBame Ha JIMIA Of TOCICANIU HAa HECpeKeH ciiydaj (He3rona) ce KiIacH(HIUpa Kako TOJITOPOYHO
[IOpaJy OJUI0KYBabe HA BPEMEHCKUTE POKOBH.

002060pHOCI KOH mMpemu 1una

Kapakrepucrukn

JpylITBOTO CKIIydyyBa JOTOBOPHU 332 OCUTYPYBame€ OJf OATOBOPHOCT KOH TpeTu juma. CoriaacHo oBue
JIOTOBOPHM HAJIOMECT C€ HCIUIaTyBa 3a HAacTaHyBame HAa OCHI'ypaH HacraH. McTHoT Moxke na Ouae of
MaTepHjajiHa WM HeMaTepyjaiHa npuposa. [lepruonor Ha peliaBame Ha MaTepHjaIHUTE LITETH € OKPATOK
BO OJIHOC Ha IIEPHOJIOT Ha pelllaBame Ha HeMaTepHjaHUTE LITETH MOpaay camara Ipupoja Ha OBOj THI Ha
LITETH.

Hajronem nen ox moroBopuTe 3a OCHIYpyBame Kaj KOM LITO € HacTaHaTta MaTepHjajiHa IITeTa O
OITOBOPHOCT KOH TPETH JIHIIa HE C€ MpeaMeT Ha 3HauajHa KOMIUIEKCHOCT TaKa IITO KPajHHOT HMCXOI €
moMasKy Hem3BeceH. Kaj HeMaTepujaHUTe IITETH BPEMETPACHETO Ha MPOIECOT Ha MCIUIaTa Ha IITETaTa O
ATYMOT Ha MpHjaByBamke Ha IITETa 0 JaTyMOT Ha PElIaBare Ha MCTAaTa 3aBHUCH O]l ITOBEKE (haKTOPH KaKo
IITO c€ IPUpPOaTa HAa TIOKPUTHETO M YCIOBHUTE Ha MOJIHCATa.
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DQuHAHCUCKU U3GEUUMAU

Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBame €0 PU3HKOT 0/1 OCHTYpPyBam€ 1 (PMHAHCUCKUOT PU3HK (MPOJOJIKEHHE)
002060pHocm Kon mpemu auua (RPoOoIICceHUe)

YrnpaByBame co pU3HKOT

VYnpaByBameTO CO PUUKOT Of JOTOBOPH 3a OCHUTYpPYBame€ OJl OJrOBOPHOCT KOH TPETH JIMIA CE INpPaBU
IJIABHO NPEKy M300pOT Ha PU3MK, COOJBETHA CTpaTervja 3a MHBECTHPAILE, NMPOLEHKA U PEOCHIYpYyBambe.
JlpylITBOTO TH CIEeIM M pearpa Ha HPOMEHHTE Ha OIIITUTE SKOHOMCKM M KOMEPIMjalHU YCIIOBH BO
OIKPY)KYBamETO BO KO€ paboOTH 3a Jla Ce OcuUrypa JeKa caMO OHHME PHU3HIM KOM C€ BO COIJIACHOCT CO
KpUTepHUyMHTe Ha [IpylITBOTO c€ MPEAMET Ha OCUTYpPYBambE.

'maBeH pw3WK Kaj HEMaTepHjaIHUTE INTETH KOW TPOW3JIETYBaaT Ol IOTOBOPHUTE 32 OCHUTYpPYBAamE O]
OZTOBOPHOCT € TPEHAOT Ha CYAOBHUTE Ja OApEIyBaaT BHCOKO HMBO Ha HAJOMECT INTO 3HAYajHO Bapwpa
moMer'y IpeIMETH U Pa3UdHU CYIOBH.

Hmom

Kapakrepucruku

JpymTBOTO CKIydyBa HOTOBOPH 3a OCHTYpPYBamke Ha MMOT IITO Ce HAaora Ha TepHTOpHjaTa Ha PemyOmmka
Makenonuja. JIoroBopute 3a OCUTypyBamke HA UMOT IO OJIPEICHH JIMMHUTH IO 3alITUTYBAaT OCUT'YPCHUKOT
0J1 3ary0a WIIY IITETa HA HETOBUOT UMOT.

HactaHOT mITO Npenn3BHKyBa INTETa HA TPAJCIKHU 00jCKTH WIH APYT UMOT HAJYECTO CE CIIydyBa HECHAJICjHO
(kaKo MmITO € MoKap WM Kpaxda) mpW MITO MPUYMHATA 3a IITETA JIECHO ce OmpeneiayBa. Bo oBoj cityuaj
mrerara ke Oume Op30 mHpujaBeHa U MOXKe Ja Oupe pemieHa 0e3 oanarame. COOABETHO HMOTHOTO
OCHTypyBame ce¢ KiIacu(puKyBa KakO KPaTKOPOYHO, INTO 3HAYU JECKAa 3rOJIEMYBAamETO HA TPOLIOLUTE W
MTOBPATOT Ha BIOXKYBAETO CE OJ] IIOMAJIO 3HAUCHE.

YrnpaByBame co pU3HKOT

['maBHHTE pU3WLIN MOBP3aHU CO OBHE JOTOBOPH € PU3HMKOT O] OCUTYpPYBambe, PU3UKOT Of IejCTByBamaTa Ha
KOHKYpEHIIHjaTa M MCKYCTBOTO CO IITETH (BKIydyBajKH IO ¥ IMPOMEHJIMBOTO HACTaHyBame HA MPHUPOIHU
HETIOTOJIN).

PusukoT ox oBMe ocurypyBama ¢ JIpylITBOTO Jla TO MOTIEHU PU3UKOT KOj TO OCUTypyBa. PHU3MKOT on
CeKoja TIOOJICTIHA MOJIuCa Ke Bapupa BO 3aBHCHOCT OJl MOBEKEe (aKTOpPH KAKO INTO CE JIOKAIMjaTa,
BOCIIOCTABCHUTE CHTYPHOCHH MCPKH U KApPAKTCPUCTHKHTE HA UMOTOT. 32 OCHUTYPYBAaWmETO HAa MMOT Ha
(u3MYKK JIMIa ce 0YeKyBa rojieM Opoj O UIMOTHTE Ja OWIaT M3JI0KEHHU Ha CIUYHU pu3unu. Meryroa, oBa
HE BaXKU 32 JICIIOBHUTE 00jCKTH.

lonem Opoj ox nenoBHHUTE OOjeKTH NpeTcTaByBaaT creluduyHa KOMOMHaUMja Ha JIOKalMja, BHJ Ha
paboTerme M BOCIOCTAaBeHH CHI'YPHOCHH MepKH. IIpecMeTkaTa Ha mIpeMHjaTa € INPOIOPLHOHAIHA CO
PHU3HKOT OBHE ITOJIUCH Ja OUaaT CyOjeKTUBHU M CO TOA M MIOPU3UIHH.

JpymTBOTO TO pEeoCHUTypyBa PH3HKOT OJ INTETa € HaJ YTBPACHHOT H3HOC Ha CaMOIpHApXKa] Ha

JpymrtBoro.

Kacko ocuzypysarwe na momopuu o3una

Kapakrepucrukn

JlpymTBOTO CKIIydyBa JOTOBOPH 33 OCHI'YpYyBaihe Ha BO3MJIa Ha TepuTopujara Ha PemyOinka Makenonuja.
Bp3oTo makame ro 3amTuTyBa OCUTYPEHUKOT O] 3arybaTa Ha BpeJHOCTa Ha (pU3MYKa IITEeTa Ha BO3WIOTO
1 Ha IMOTOT BO MOMEHTOT Ha CIIy4yBarb€ Ha IITCTHUOT HAaCTaH.
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HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBame €0 PU3HKOT 0/1 OCHTYPyBam€ 1 (PMHAHCUCKUOT PU3HMK (MPOJOJIKEHHE)
Kacko ocuzypysamwe na momopnu gozuna (npoooiicenue)

YnpaByBame co pU3HKOT

I'eHepanHO TIIegaHO OBHE INTETH C€ MOMAJKy KOMIDIEKCHH M € MOTPEeOCH IOKPaTOK IEpHoI 3a Ja ce
paspelar, Taka IITO THE HOCAT yMEPEH PU3HUK. J[pYIITBOTO PEJOBHO TU CIEAU TPEHIOBUTE U COOABETHO
pearupa Ha IIPOMEHHMTE Ha HAJOMECTOT 3a OBOj BHJ Ha IUTETH, CYACKHTE NApHHULIM M 3a4eCTEHOCTAa Ha
MIPHjaByBabE HA MITCTH.

3auecTeHOCTa Ha OBHE IITETH 3aBHUCH O HCIIOBOJIHUTE BPEMCHCKHU YCJIOBH. Hcro Taka Tue 3aBUCAT U on
HeHaTa Ha rOPUBOTO U €EKOHOMCKHUTC aKTUBHOCTHU, KOU LITO BJ'II/IjaaT Ha COO6paKajHHT€ AKTUBHOCTH.

Typucmuuka nomowt

Kapakrepucruku

JpymTBOTO Bp3 OCHOBAa Ha JOTOBOPOT 33 OCHUTYpPYBame, a BO 3aBHCHOCT OJf BHIOT Ha OCHUTYPHUTEITHOTO
MTOKpUTHE, 00e30e1yBa yCIyTH HaBeIeHH BO TIONIHCATa, KOH MPOU3NIETYBaaT 01 OCUTYPEHUTE CIIydaH IITO Ke
HACTaHAT BO CTPAHCTBO M C€ IOBP3aHH CO MATyBameTO BO CTPAHCTBO, M TOA 3IPABCTBEHA IOMOII H
OCHTypYBam€, IOMOII NPH MATyBakE U OCUTYPYBamke, OCUTYPYBamke O] He3roJia, OCUTYpyBame Ha Oarax,
JICJIOBHA TIOMOII U OCHUTYPYBam€, OTKa3 Ha MATyBame, JOIOIHUTCIHO OCHUTYPYBame 3a CKH HakeT (co
JloIiaTa Ha mpeMuja), JOMOIHUTEIIHO OCUTYPYBahE OJ1 CIIOPTCKa He3roa (Co JoIiaTta Ha mpeMuja).

YnpaByBamwe cO pUBHKOT

3ayecTeHOCTa HA OBHUE IITETU JUPCEKTHO € MOBP3aHO CO IAaTyBambaTa Ha OCUT'YPCHHUTC JMLa, a 6p0j0T Ha
HpI/IjaBGHI/I HITETH € IIOI'0JICM BO JICTHUTE MCCCLIU.

HacranoT mTO mpenu3BHKyBa INTeTa KAKO MPUYMHA 3a INTETA JICCHO Ce ompeneinyBa. Bo oBOj ciyuaj
mrerara ke Oue mpujaBeHa U MoXxe Ja Oune perreHa 6e3 oaarame. COOBETHO MATHIYKOTO OCUTYPYBAmHE
ce KiacuuEpa Kako KpaTKOpOYHO, IITO 3HAYM JEKa 3rojeMyBarmbeTOo Ha TPOLIOLKMTE W IOBPATOT Ha
BJIOXKYBAIHETO CE OJ1 TIOMAJIO 3HAYCH:E.

Paszeoj na wimemu

Run off amanmmsa 3ace6HO 3a pesepBara 3a HAacTaHATH W TPHjaBEHU IITETH M pe3epBaTa 3a HACTAHATH
HENpHjaBeHW INTETH, KaKO M Ha KyMYJIaTHBHa OCHOBA, C€ MPaBU BO COIVIACHOCT cO IIpaBMIIHMKOT 3a
MHUHHAMAJIHA CTaHAApIy 3a NpecMeTKa Ha TEXHHYKH pe3epBH, Koj cranu Ha cuia Ha 01 jamyapm 2012
rO/INHA.

Konuyenmpauuja na puzuxom 00 ocuzypysare

I'maBeH acmeKT Ha PU3HMKOT OJI OCUTYPYBamE CO KOj ce coouyBa J[pyIITBOTO € KOHIICHTpAIMjaTa Ha PU3UK
KOja MOXe€ JIa TIOCTOH JIOKOJIKY C€ CIIYYH OJIPECH IITETECH HACTaH KOj OM MOKeJ 3HAYUTEIHO Ja BIIUjac BP3
o6Bpckute Ha JlpymTBoTo. OBa MOXKE Ja NPOM3IIE3e OO €IeH ITOTOBOP 3a OCHTYpYBambe HIINM TIOBEKE
MOMaJli, HO MOBP3aHHU JIOTOBOPH KOM OM MOKele [ia Mpeau3BHKaaT 3HAYUTEHH OOBPCKHU 3a JIpymTBOTO.
BakeH acrekT Ha KOHIIEHTpalluja Ha PU3UKOT Of OCUTYPYBahe € JIeKa MOXKE Jla HACTaHE CO KyMYJIUpambe
Ha PU3HIMTE OJ1 IOBEKe MOOIICIHU KIIAaCH Ha OCUTYPYBatbe.

T'eozpagpcka u cexkmopcka Konuyenmpayuja
Pusumute Ha Kom e u3noxeHo [pymTBoTo ce mounpanu Bo Pemy6imka MakenoHuja.

PakoBozcTBOTO BepyBa aeka [IpyHITBOTO HE € M3JIOKEHO Ha 3HAYMTEIHA KOHIEHTpAIMja KOH HUTY elHa
rpyna Ha OCUT'YPEHHIH O]l COLIMjalieH, TPO(ECHOHANIEH, CTAPOCEH WM JIPYT acIeKT.

OBHe pHU3HILM ce yIpaByBaaT U MPEKy CKIydyBambe Ha JIOTOBOPH 33 PEOCHIYpyBamse. [IpyIITBOTO CKIydyBa
JIOTOBOPH 32 PEOCHUTYpYyBambe, KaKo IITO CE — PEOCUI'YPYBambe Ha BUIIOK Ha JIMMUT 32 CICIHUTE KJIacH Ha
OCHUTYpYBarmbe: UMOT M OJTrOBOPHOCT KOH TPETH JIMIA KaKO W IIEJIOCHO PEOCHUI'YPYBambe 3a NMOCAMHEYHH
KJIacu Ha OCHUTypyBame Koe 00e30eayBa 3alITUTa OJf BKYIIHHOT PU3MK. J[pyIITBOTO pEemoOBHO ja cieiu
Iporpamara 3a peocurypyBame, Kako M TPOLIOINTE U KOPUCTUTE OJ] HCTATa.

34



HHCHI Maxeoonuja A./]., Cronje
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Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBame €0 PU3HKOT 0/1 OCHTYPyBam€ 1 (PMHAHCUCKUOT PU3HMK (MPOJOJIKEHHE)

Kamamen puszuk

Wznoxenocra Ha JIpymTBOTO Ha KaMaTeH PU3WK IPBEHCTBEHO IMPOHM3JIETyBa Of IMOPTHOIMOTO HA
BJIOXYBarba BO JOJDKHHYKH XapTHH OJ BPEIHOCT.

OOBpcKkHTE 0/ JOTOBOPUTE 33 OCHUTYPYBame C€ KPAaTKOPOUYHM M KaMaTHHOT PH3MK CE HaMaylyBa HpEKy
BJIOXKYBAab€ BO JJOJDKHHYKH HHCTPYMEHTH KOU BO HAjTOJIEM JIEJ ce CO (PMKCHA Kamara (Jp KaBHH 3aIIiCH).

KpaTKOpO'-IHI/ITe 06BpCKI/I 3a OCUT'YpYBalkhbE U PEOCUTYPYBAKLE HE C€ IUPCKTHO YYBCTBUTCIHU HA IMA3apHUTE
KaMaTHHU CTaIllKu 6P[Llejf(H C€ HCKaMaTOHOCHHM.
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HHCHUI Maxeoonuja A./1., Ckonje
Qunancucku usgewmau

Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBame CO PU3HKOT 0J1 OCHTYPYBaH€ H (PMHAHCHCKUOT PU3HK (MPOIOJIKEHNE)
Kamaten pusnk (mpogoJrKeHue)

Ha 31 nexemBpu 2015 roguna

WHCTpyMeHTH co (UKCHA KaMaTHA CTaIka
HHcTpymenTu co

NPOMEHJIHBa o1 onlngo3 oa3 o 12 onlpos Hajg S Hexamaro-
Bxynno KAaMAaTHA CTAKAa Mecel Mecelnu Mecenu TOAMHU TOUHU HOCHH

Cpencraa
JIOIDKHUYKM XapTHH Ol BPETHOCT YyBaHHU J10 JOCIIEBaE 71.732.002 - - 35.789.793 35.942.209 - - -
AKIHWH ¥ YETH BO HHBECTHLHCKH (hOHIOBU 27.079.816 - - - - - - 27.079.816
OpoueHH JIeNno3UTH 290.594.065 290.594.065 - - - - - -
BrnoxyBama BO 3a€JHUYKH KOHTPOJIMPAHU EHTUTETH 8.913.988 8.913.988 - - - - - -
CpeJncTBa o1 peoCUrypyBame 605.848 - - - - - - 605.848
IToGapyBamwa 47.890.869 - - - - - - 47.890.869
[TapuuHu cpeacTBa U NapUYHU €KBUBAJICHTH 3.454.169 3.064.948 - - - - - 389.221

O0BpckHu
O6BpcKH (27.490.030) - - - - - - (27.490.030)
422.780.727 302.573.001 - 35.789.793 35.942.209 - - 48.475.724
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Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBame CO PU3HKOT 0J1 OCHTYPYBaH€ H (PMHAHCHCKUOT PU3HK (MPOIOJIKEHNE)
Kamaten pusnk (mpogoJrKkeHue)

Ha 31 nexemBpu 2014 roauna

WHCTpyMeHTH co (pUKCHA KaMaTHA CTaIka
HHcTpymenTu co

NPOMEHJIHBa o1l oxlno3 ox3 o 12 onlngoesS Hajg S Hexamartono
Bxynno KAaMaTHA CTAlKa Mecel| Mecenu Mecenu TOUHU TOAMHU CHH

Cpeacraa
JIOIDKHUYKM XapTHH Ol BPETHOCT YyBaHU J0 JOCIIEBaE 55.103.083 - - 20.372.704 34.730.379 - - -
AKIWH ¥ YAETH BO MHBECTHLHCKH (hOHIOBU 25.637.016 - - - - - - 25.637.016
OpoueHH JIeNno3UTH 324.632.602 324.632.602 - - - - - -
BrnoxyBama BO 3a€JTHUYKH KOHTPOJIMPAHU EHTUTETH 9.072.662 9.072.662 - - - - - -
CpencTBa o1 peocCUrypyBame 808.665 - - - - - - 808.665
[ToGapyBamwa 42.690.721 - - - - - - 42.690.721
[TapuuHu cpeacTBa U NapUYHU €KBUBAJICHTH 2.643.846 2.633.148 - - - - - 10.698

O0BpckHu
O6BpcKH (28.541.637) - - - - - - (28.541.637)
432.046.958 336.338.412 - 20.372.704 34.730.379 - - 40.605.463
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DQuHAHCUCKU U3GEUUMAU

Besemkn koH GUHAHCHCKHTE H3BEIITAN
2. YnpaByBambe €0 PU3HKOT 01 OCHTYpPyBame H (MHAHCHCKHOT PU3HK (ITPOAOJIKEHHE)
Kamaten pusnk (IpogoJrKeHue)

AHaJIH3a HA CEH3UTHBHOCTA HA KAMATHH CTAaNIKN

AHanu3ata Ha CCH3UTHMBHOCTA € HAIPaBCHa BP3 OCHOBA HAa W3JIOKEHOCTA Ha J[pyIITBOTO Ha MpPOMCEHA Ha
KaMaTHHTE CTalK{ Ha (WHAHCUCKUTE MHCTPYMEHTH Ha JEHOT Ha OwmiaHCcOoT Ha coctoj6a. Co cocTojba Ha 31
nekemBpu 2015 romuHa, MOKOJKY kKamaTtHuTe ctanmkud ce 1000 OCHOBHW TIOGHM TOBUCOKH/TIOHWCKH, a
OCTaHaTHTE MPOMEHJIMBH C€ KOHCTAHTHH, JOOMBKAaTa Tpell 0JlaHOuyBame Ha J[pylITBOTO 3a rofnHaTa Koja
3aBpmyBa Ha 31 mekemBpu 2015 roamHa ke Ouae HaMmaneHa/3rojeMena 3a nmpuommkHo 1,154,320 neHapu
(2014: 310,297 nenapm).

Kpeoumen puzux

JIpYyIITBOTO € M3JI0KEHO HAa KPESIUTEH PU3HK, [ITO MPETCTaByBa PU3HK JOTOBOPHATA CTpaHa [a He Oume BO
MOKHOCT J1a TH ITATH W3HOCHUTE BO LEJOCT BO MOMEHTOT Ha HMBHOTO JOCICBameC. 3a Ja ja KOHTPOIUpa
H3JI0KEHOCTa KOH KPEIUTHHOT PH3HK, [IpYIITBOTO PEAOBHO BPIUHM KPEAWTHA MPOLCHKA HAa (DHMHAHCHCKATA
cocT0j0a Ha OBUE CTPAHKHU.

IloGapyBama 1o 0OCHOB Ha OCUTYPYBamb€

JIpylmITBOTO € M3JI0)KEHO HAa KPEAMTEH PU3HK BO ClIy4aj KOra OCHI'YPEHHIMTE HEMa Ja I'M MCIOJIHAT CBOMTE
(brHAHCHUCKH OOBPCKH IITO MPOM3IIETyBaaT O JOTOBOPHUTE 3a OCHTypyBame. M3noxkenocra Ha JpymTBoTo
Ha KPEeIUTEH PU3UK M3HECYBA MAKCHMAITHO JI0 M3HOCOT HA CMETKOBOCTBEHATA BPEIHOCT Ha MOOapyBamaTa
II0 OCHOB Ha IIpeMHja 1 ocTaHaTuTe mobdapysama. [lobapyBamaTa 1Mo OCHOB Ha MIPEMHUH ce O] ToJieM Opoj Ha
KJIMEHTH W CE€ Ha HOpMajHa KOMEpILjajHa OCHOBA, TaKa IITO KOHIIEHTpAlWjaTa Ha KPEIUTEH PHU3HMK ©
MUHHAMaHA. J[pyIITBOTO PEJOBHO I'M ciequ nmodapyBamara 10 OCHOB Ha MPEMHH, CO LITO M3JI0XKEHOCTa
KOH KpPEIHUTCH PU3UK € KOHTPOJHMpaHa. AHaju3ara Ha CTapOCHATa CTPYKTypa Ha JOCICaHUuTe mobdapyBarmba
OJ1 KyIyBa4MTE 3a HEIUIATCHU NPEeMUH ¢ najieHa benerika 3.5.

CpencrBa o1 peocurypyBame

JIpylITBOTO € M3JIOKEHO Ha KPEIMTeH PU3UK U IPEKy CpeAcTBaTa OJi peocurypysame. JpymTBoTo
CKJIydyBa JIOTOBOPH 32 PEOCUTYPYBam€ CO NMPBOKJIACHW PEOCUTYPHUTENIM M KOHIEHTpalujaTa Ha PU3MK Ce
n30eTHyBa TPEKy CJICNCHETO Ha MOJWTHKAaTa Ha JIpyIITBOTO MpeKy IOCTAaBCHUTE JIHUMHTH KOHM C€
peBUIMpaaT Cekoja TroguHa. PakoBoACTBOTO Ha J[pyIITBOTO pEIOBHO TpaBM OIEHKAa Ha
KpeInTOCIOoCcOOHOCTa Ha PEOCUTYPHUTEIIHTE 32 J1a MOXKE /1a ja ayKypHpa CTpaTerrjaTa 3a peOCUTypyBambe.

XapTHﬂ O/ BPEAHOCT KOHU C€ YyBaaT /10 10CIeBam€

JpymTBOTO € M3I0KEHO Ha KPEAWTEH PU3UK Kaj XapTHHUTE O] BPEAHOCT KOM C€ YyBaaT 0 JOCIEBAmE BO
OJIHOC Ha MO’KHATa HEHAIIATIIMBOCT O APYTHTE CTPAHKH.

Cemak 3emMajku BO mpeaBuj] Acka J[pyIITBOTO BIOXYBa BO JIP>KaBHH 3alCH M OPOYCHHU JCTIO3UTH BO
JIOMaNTHU OaHKHY, HE CE 0YCKYBa OBUC BIIOJKYBama JIa HE CE HAJIOMECTAT.
Banymen pusux

JpyIITBOTO € U3JI0KEHO Ha PU3KK BO OJHOC Ha e(DEKTUTE HA JBIIKEHATa HA HUBOTO HA JICBH3HHUTE KYPCCBU
KOU ce o/ipa3yBa Bp3 ()MHAHCUCKATA MO3HIMja U TOTOBHHCKUOT TEK. J[pYIITBOTO HE KOPUCTH (PHHAHCHCKH
WHCTPYMCHTH 32 3aIlTHUTAa OJl PU3UKOT OWICjKM BAKBHOT BHJ Ha MHCTPYMCHTH HE CE BO BOOOHYAcHA
ynotpeba Bo Perrybimka Maxkenonuja.

Bo TabenuTe mogoIy € mpuKajkaHa M3JI0KEHOCTa Ha JIpyImTBOTO HA BaTyTeH PU3HK.
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Besemkn koH GUHAHCHCKHTE H3BEIITAN

HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

2. YnpaByBambe €0 PU3HKOT 01 OCHTYpPyBame H (MHAHCHCKHOT PU3HK (ITPOAOJIKEHHE)

Banymen pusuk (npooonsicysa)

31 nexemBpu 2015 MK/ EYP YCJ XxXo BxynHo
BkymnHo cpeacra 359.764.611  90.419.956 86.190 - 450.270.757
BroxyBama 313.072.806 85.247.065 - - 398.319.871
Jlen 3a COOCHTYpYyBatbe U PEOCHIYPYBabE

BO OpYTO TEXHUUYKHUTE PE3CPBU 605.848 - - - 605.848
[TobapyBama 42.767.871 5.036.808 86.190 - 47.890.869
[Tapu4Hu cpeACTBa U MAPUYHH

CKBUBAJICHTH 3.318.086 136.083 - - 3.454.169
BkymnHo 06Bpckn (227.863.357) (14.841.440) - - (242.704.797)
BpyTo Texuuuku pezepsu (215.214.767) - - - (215.214.767)
BpyTo TEXHUYKH Pe3ePBH BO OAHOC HA

JIOTOBOPH Kaj KOH OCHUT'YPEHHKOT I'0

MpeB3eMa HHBECTUIIUCKHOT PH3UK - - - - -
OcraHaty pe3epBu - - - - -
OOGBPCKH KOM [IPOM3IIETyBAaT O JCTIO3UTH

Ha JPYLITBA 32 PEOCHTYPYBambe Kaj

LEJICHTH, 10 OCHOB Ha JIOTOBOPH 32

peocurypyBame - - - - -
OOBpCKH 011 HEOCPEIHU PabOTH HA

OCHUTYpYBabe, COOCUTYPYBambE U

peocurypyBame, 1 OCTaHaTH 0OOBPCKU (12.648.590) (14.841.440) - - (27.490.030)
Pazinka - HeycorjiaceHa BaJlyTHa

CTPYKTypa 131.901.254 75.578.516 86.190 - 207.565.960
31 nexemBpu 2014 MK EYP yCa oxao Bkymnno
BkymnHo cpeacrsa 359.186.483 101.402.111 - - 460.588.594
BroxyBama 313.738.795 100.706.568 - - 414.445.363
Jlen 3a coocurypyBame 1

peocurypyBarmbe BO OpYTO TEXHHYKHUTE

pe3epBu 808.665 - - - 808.665
IoGapyBama 40.730.151 1.960.569 - - 42.690.720
[Tapu4Hu cpeACTBa U MAPUYHH

€KBUBAJICHTH 1.948.303 695.543 - - 2.643.846
BkynHo 06BpcKu (232.746.980) (14.423.222) - - (247.170.202)

bpyTo TeXHUYKH pe3epBH

BpyTo TeXHUYKH pe3epBH BO OAHOC HA
JIOTOBOPH Kaj KOM OCHUTYPEHHUKOT I'0
[PEeB3eMa MHBECTULHCKUOT PH3UK
OcTaHatu pe3epBu

OOBpPCKH KOH IIPOU3NIETYBAAT O
JICTIO3UTH Ha JPYLITBA 32
peocurypyBame Kaj IefeHTH, 110 OCHOB
Ha JIOTOBOPH 32 PEOCUTYPYBAmbE
OOBpCKH 01 HETIOCPEHU PaOOTH HA
OCHTyPYyBambe, COOCHTYPYBaEE H
PEOCHTYpYBam€, 1 OCTAHATH 0OBPCKU

(218.628.565)

(14.118.415)

(14.423.222)

(218.628.565)

(28.541.637)

Pa3iinka - HeycorjiaceHa BaJyTHa
CTPYKTYypa

126.439.503

86.978.889

213.418.392
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HHCHI Maxeoonuja A./]., Cronje
DQuHAHCUCKU U3GEUUMAU

Besemkn koH GUHAHCHCKHTE H3BEIITAN
2. YnpaByBambe €0 PU3HKOT 01 OCHTYpPyBame H (MHAHCHCKHOT PU3HK (ITPOAOJIKEHHE)

Pusux na ruxeuonocm

Hajronem pusmk Ha JMKBHAHOCT CO KOj ce coouyBa /IpymITBOTO Ce AHEBHHUTE MOTPEOU O PACIIONIOKINBH
MIApUYHH CPE/ICTBA 32 MCIUIATa Ha OOBPCKHTE 3a MITETH O JOTOBOPUTE 32 OCUI'YPYBaIbe.

JpymtBoTo moceayBa/opKyBa BUCOKO 3a[0BOJMTEIIHO HUBO HA CPEJICTBA BO CEKOj MOMEHT, 3a MCIUIATa Ha
JIOCTICAHUTE OOBPCKH 32 TUTaKamhe KaKo M MOTSHIIMjaTHUTE OOBPCKH 3a TUTaKamke KaKko MITO JOCTeBaarT.

JlocieanocTa Ha 0OBPCKHUTE € MPUKakaHa BO clieHaTa Tabena.
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Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBambe €0 PU3HKOT 01 OCUTYpPyBame H ((MHAHCHCKHOT PU3HK (MTPOAOJIKEHHE)

Pusuk na nuxkeuonocm (npooonsicysa)

HHCHUI Maxeoonuja A./1., Ckonje
Qunancucku usgewmau

31 nexemBpu 2015 1o 1 roquna 1-3 ropunun 3-5 rogunu 5-10 roauan Hap 10 ropunu Bkymnno
BxymnHo cpeacrBa 450.270.757 - - 450.270.757
Brnoxysama 398.319.871 - - - - 398.319.871
Jlern 3a COOCHTypyBambe M PEOCUTYPYBaEbE BO OPyTO

TEXHUUYKHUTE Pe3epBU 605.848 - - - - 605.848
@OHUHAHCHCKY BIIOXYBambha Kaj KOU OCUTYPEHHKOT TO IpeB3eMa

WHBECTHIMCKUOT PU3HK (JI0TOBOPH 33 OCHI'YPYBambe - - - - - -
ITobGapyBama 47.890.869 - - - - 47.890.869
IlapuuHu cpencTBa U MapUYHU €KBUBAIEHTH 3.454.169 - - - - 3.454.169
BkynHo 06Bpcku (242.704.797) - - - - (242.704.797)

BpyTo TexHUYKH pe3epBH

OOBpCKM KOU MPOU3IIETyBaaT 0] ICTO3UTH Ha APYIITBA 33
pEOCUTypyBame Kaj LIeICHTH, 10 OCHOB Ha JJOTOBOPY 3a
peocurypyBame

OOBpCKHU 071 HEMOCPEIHU PaOOTH Ha OCUTYPYBaE,
COOCHTYPYBAaIhe U PEOCUTYPYBame, H OCTAHATH 0OBPCKHU

(215.214.767)

(27.490.030)

(215.214.767)

(27.490.030)

Paznnka - Heycor;acena poyHa CTpPyKTypa

207.565.960

207.565.960
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Besemkn koH GUHAHCHCKHTE H3BEIITAN

2. YnpaByBambe €0 PU3HKOT 01 OCUTYpPyBame H ((MHAHCHCKHOT PU3HK (MTPOAOJIKEHHE)

Pusuk na nuxkeuonocm (npooonsicysa)

HHCHUI Maxeoonuja A./1., Ckonje
Qunancucku usgewmau

31 nexemspu 2014 1o 1 roquna 1-3 ropunun 3-5 rogunu 5-10 roauan Hap 10 ropunu Bkymnno
BxymnHo cpeacrBa 460.588.594 - - 460.588.594
Bruoxysama 414.445.363 - - - - 414.445.363
Jlern 3a COOCHTypyBame U PEOCUTYPYBaEbE BO OPYTO

TEXHUUYKHUTE Pe3epBU 808.665 - - - - 808.665
@OHUHAHCHCKH BIOXYBamba Kaj KOU OCUTYPEHHKOT IO IpeB3eMa

WHBECTHIMCKUOT PU3HK (JI0TOBOPH 33 OCHI'YPYBambe - - - - - -
ITobGapyBama 42.690.721 - - - - 42.690.721
IlapuuHu cpencTBa U MapUYHU €KBUBAIEHTH 2.643.846 - - - - 2.643.846
BkynHo 06Bpcku (223.327.213) - - - - (223.327.213)

BpyTo TexHUYKH pe3epBH

OOBpCKM KOU MPOU3IIETyBaaT O] ICTO3UTH Ha APYIITBA 33
pEOCUTypyBame Kaj LIeICHTH, 10 OCHOB Ha JJOTOBOPY 3a
peocurypyBame

OOBpCKHU 01 HEMOCPEIHU PaOOTH Ha OCUTYPYBaE,
COOCHTYPYBAaIb€ U PEOCUTYPYBame, H OCTAHATH 0OBPCKHU

(218.628.565)

(28.541.637)

(218.628.565)

(28.541.637)

Pa3iiuka - HeycorjaceHa po4Ha CTPYKTypa

2.710.210

2.710.210
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HUHCHUI Maxeoonuja A./J]., Cronje
Qunancucku useewmau

Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN
2. YnpaByBame €0 PU3HKOT 0/1 OCHTYpyBam€e 1 (MHAHCHCKUOT PU3HK (MTPOAOJIKEHHe)

anaByBame CO KamnmuTaJjaoT

AreHnmjaTa 3a CymepBH3HMja Ha OCHTYPYBAambeTO € TJIaBEH peryiarop Koj ja cieau aJeKBaTHOCTa Ha
KanutasoT Ha JpymTBoTo BO UenuHA. JIpymTBOTO € NOA JMPEKTHA CyNepBU3Wja OJ CTpaHa Ha
peryiaTopor.

Kanuran na J[pymrrsoro

Kamuranor nHa ﬂpyHITBOTO CcorjiaCHO 3aKOHCKHUTC 6apaH,a € COCTaB€H OJ OCHOBCH M OOIIOJHUTCIICH
KaluTaJl U € IPpeCMCTaH Ha CJICAHUOT HAYNH:

HpI/I MMPpEeCMETKAa Ha OCHOBHUOT KallMTaJl Ha ﬂpyHITBOTO CC 3¢Maat npeAaBu CJICAHUTE CTABKU:

- VYIulaTeH akIMOHEPCKH KamuTal CO MCKIYYOK Ha YIUIATCHHOT AaKIMOHEPCKU KamUTal O
KyMYJIATUBHU [IPHOPUTCTHU aKI[HH,

- PesepBu Ha OpymITBOTO (3aKOHCKM M CTAaTyTapHU) KOU HE IMPOU3JIErYBaaT O] JTOTOBOPHTE 3a
OCHUTYpYBambe,

- IIpenecena HepacnpeaeneHa 100UBKa,

- Hepacnpenemnena mobuBka oa TeKOBHAaTa TOAWHA (IO OAOWBamke¢ HA JAHOIUTE W OCTAHATH
MPUIOHECH, KaKO W IWBHICHAATa TpEIBHJIEHA 3a WCIIAaTa), JOKOJIKY M3HOCOT Ha JTOOHWBKa €
MOTBPJICH O] OBJIACTEH PEBU30P.

CrnenHUTE CTaBKH MIPETCTaBYBaaT OJOMTHU CTABKH MPU MPECMETKA HA OCHOBHHOT KamuTai Ha JIpymTBoTo

332 OCHT'YpYBambe:

- ComncTBeHH aKkIIMU KOU T noceayBa [IpyIITBOTO 32 OCUTYPYBamhe,
- Jonropounu HeMaTepHjaJiHi CPEACTBa,
- [Ipenecena HemokpreHa 3aryoa u 3aryba oj1 TeKOBHATa rOAMHA.

JpyImTBOTO 32 OCUTYPYBamhE € JIOJDKHO BO PE3EPBUTE HA CUTYPHOCT J1a U3BOU HajMAJIKy ¢/IHA TPETUHA
0J1 ocTBapeHara JOOMBKa MCKa)XkaHa BO FOMIIIHATA CMETKA, aKO T00MBKATa HE C& KOPHUCTH 32 MIOKPUBAE
Ha 3aryOuTe O]l MPETXOIHHUTE TOJANHH, CE A0JIeKa Pe3ePBUTE HA CUT'YPHOCT Ha J[pYyIITBOTO HE AOCTUTHAT
HajManky 50% ox ocTBapeHaTa MpoceyHa MpeMHrja Ha OCUTYPYBarbe BO MOCIEAHNTE JBE TOTUHH, TIPH
LITO MPEMHUUTE OJ] IPETXOJHUTE FOJANHH CE 3rOJIEMYBAAaT 3a MH/AEKCOT Ha MOPACTOT Ha IIEHUTE Ha MaJo,
CMETajKH ja ¥ TOIMHATA 32 KOja ce pacloperyBa ocTBapeHaTa JOOMBKA.

IIpu mpecMeTKa Ha TOTOHUTETHUOT KamuTall Ha JIpyImTBOTO 32 OCHTYpyBambe ce 3eMaaT BO MPEIBHT
CJIeTHUBE CTaBKU:

- yIJIaTeH aKIMOHEPCKHU KaruTaj 0]l KyMYJIaTHBHU IPHOPUTETHH aKIINH;
- CyOOpIMHUPAHHU JIOJDKHUYKH MHCTPYMEHTH;
- XapTHH O]l BPEJHOCT CO HEOIIPEIENIEH POK Ha JOCIIEBALE.

IIpu mpecMeTKa Ha KaNUTAIOT HA J[pyIITBOTO, JOMOJHUTEIHAOT KAITUTAJ CE€ 3€Ma BO U3HOC HE MOBEKE O]
50% o1 OCHOBHHMOT KaIlWTall.

[Ipu mpecMeTKa Ha KaUTAIOT Ha J[pyIITBOTO 32 OCHTypyBame, I3HOCOT HA OCHOBHHOT U
JOTIOTHUTETHAOT KaIllUTaJl Ke ce HaMaJH 3a CIICAHUBE CTaBKH:

- BrnoxyBama Ha JIpyHITBOTO 3a OCHI'YpyBame BO aKIHMH WIH CyOOPIUHHUPAHH JOJKHUYKA
WHCTPYMEHTH W3[aJeHH OJ JPYro JAPYIITBO 3a OCHUTypyBame WM Jpyra (UHAHCHCKA
WHCTHTYNH]ja Kaj Kou [pymTBoTo mMa ynen ox noseke ox 10%, kako U Jpyry BIOXKYBama BO
THE Cy0jEeKTH, KOU ce BKIYYCHH BO MIPECMETKATA Ha KAIUTANIOT HAa THE CY0jeKTH,

- BnoxxyBama Ha J[pylmITBO BO aKIUKM WIH CYOOPIMHUPAHU JIODKHUYKH UHCTPYMCHTHU, H3IAJACHU
O]l IPYIITBA 332 OCUTYPYBamke WIK (UHAHCHCKHA MHCTUTYIIMHA OCBCH OHUE HABEICHH IOTOpPE, KOU
ce BO u3Hoc morojieM oa 10% ox KamuTajnoT Ha IPYIITBOTO 32 OCUTYPYBaHkE MPECMETAaH Hpe
0JI0MBam-C HAa CTABKUTE HABCICHU MOTOPE.
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HUHCHUI Maxeoonuja A./J]., Cronje
Qunancucku useewmau

Bejemiku KOH (PMHAHCHCKUTE U3BEIITAN
2. YnpaByBame €O PU3HKOT 0/l OCUTYpYBamhe U GHUHAHCHCKUOT PU3HK (NMPOAOJIKEHHe)
YnpaByBame coO KAamUTAJNOT (MMPOI0JKeHHE)

I'apanTen ¢ona Ha Ipymrsoro

Cnopen Oapamarta Ha 3aKOHOT 3a CyNepBH3Hja Ha OCHTYpyBameTo ['apaHTHHOT (DoHJI HE cMee Ja Oune
MOHHM30K O]l e/lHa TPETHHA O] IIOTPEOHOTO HMBO HAa MapryuHa Ha COJIBEHTHOCT Ha J[pymrBoTo. HcTo Taka,
rapaHTHHOT QoHI He cMee aa Ouzne nmonn3ok ox Espa 3,000,000 nokonky [pymrBoro Bpumm padoTu Ha
OCUTYpYBam€ BO CHUTE KJIACH HA OCUTYpPYBam€ BO IpyNaTa Ha HEXXUBOTHO ocurypysame. Co coctoj6a Ha
31 nexemBpu 2015 u 2014 romguHa JIpymTBOTO € BO COTIIACHOCT CO OBHE 3aKOHCKH Oapama.

HOTpeﬁHa MapruHa Ha COJIBE€HTHOCT

Kamuranor Ha JpyIITBOTO 33 OCHUTYpYyBame KO€ BpIIM PadOTH HAa HEXHUBOTHO OCHTYPYBame H/MIN
peocHurypyBame BO cekoe Bpeme Tpeba na Ouae 6apeM eTHaKoB Ha MOTPEOHOTO HMBO Ha MapruHaTa Ha
COJIBEHTHOCT Ha APYIITBOTO 33 OCHUTYPYBaibhe KOE Ce IPEeCMEeTyBa CO NPUMEHA Ha METOJOT - CTamKa Ha
npeMuja Wik METOAOT — CTaIlKa Ha IITETH, BO 3aBUCHOCT O] TOa KOj Ke J1a/ie TOBUCOK Pe3yJITaT.

Maprunata Ha COJIBEHTHOCT 3a TOAMHATa IITO 3aBpinyBa Ha 31 mekemBpu 2015 usnecyma 35,472,631
neHapu (2014: 34,466,757 nenapu).

Ionutnka Ha PakoBoacTBOTO Ha J[pyIITBOTO € A3 OJpP>KHM CTAOMIIHOCT HAa KamUTalIoT Ha JpymTBoTO, CO
el OJIPXKYBamke Ha JoBepOaTa Ha MHBECTUTOPHUTE M MA3apoT KAKO M Ja IO MOJJIPKU WIHUOT Pa3BOj Ha
Oom3HHCcOT. PakoBOACTBOTO Ha JIpYIITBOTO IO CIIEH MOBPATOT HA KAITUTAJOT, Ae)UHIPAHO KaKO JTOOMBKA
o]l peIoBHO paboTeme. J[pyImTBOTO HCTO TaKa ro UMa BO MPEABH]] BIMjAaHUETO KOE HUBOTO HA KAlHUTAIOT
ro MMa Ha MOBPaTOT Ha AKIHOHEPHTE Kako M MOTpedaTa Jia OAp)KyBa COOMHOC MOMEry MOBHCOKHTE
TTOBPATH U CUTYPHOCTa 00€30e/1eHO 0] IIBPCTATa MO3UITHja Ha KaIlUTaJIOT.

JpymTBOTO HE € W3J0XKEHO Ha HaJBOPEIIHH BIIMjaHHMja Bp3 NMPOMEHHWTE Ha KamHUTajoT. Bo TekoT Ha
TOJMHATa HEMAallle MaTepHjaHO 3Ha4ajHH MPOMEHH BO IPHCTANOT Ha J[pyIITBOTO 3a ympaByBame CO
KaInTaJIoT.

AHanuza Ha ceH3umMuUeHOCm

I[pyHITBOTO ro uMa IMIpoOUCHETO BHI/IjaHI/IeTO Ha IpoMeHaTa Ha OAPCACHHU KIYYHU BapI/Ija6J'II/I Bp3
[[06I/IBKaTa 3a roguHara, KalmuTajJoT U KOC(l)I/IIII/IeHTOT Ha MOKPUCHOCT.

CriopenbaTa co TEKOBHATA MO3HIMja HA KAIMTAJIOT, JOOMBKATA 3a TOAMHATA, KAITUTAIOT, KOCQPUIIUCHTOT
Ha MOKPHUEHOCT U COJIBEHTHOCT CO CONCTBEHHOT KanuTan Ha 31 gexemBpu 2015 roauna u 31 nekemBpu
2014 roguHa ce mpe3eHTUpaHu BO Tabeara moI0Iy.

Iorpe6GHO IIpomena Ha
Koedpumment
Jlobuska 3a Kamran u HHBO Ha KoeHIeHT
31 nexemspu 2015 Ha
roguHaTa pesepBu MapruHa Ha Ha
MTOKPHEHOCT
COJIBEHTHOCT MIOKPHUEHOCT
TexoBHA NO3MIMja HA KATIMTAJIOT 989.125 237.074.936 35.472.631 668,33%
Ipunoc ox Brnoxysama (+10%) 2.143.445 238.229.256 35.472.631 671,59% 3%
IpuHOC 07 BIOKYBama
(-10%) (165.195) 235.920.616 35.472.631 665,08% (3%)
10% namanyBame Ha HACTAHATH IITETU (6.403.670) 229.682.141 35.472.631 647,49% (21%)
10% 3ronemyBame Ha HACTAHATH IITETH 8.381.920 244.467.731 35.472.631 689,17% 21%
5% HamanyBame Ha aIMHH. TPOIIOLHU U
IIPOBU3Hja 32 OCUTYPYBAbE (3.821.396) 232.264.415 35.472.631 654,77% (14%)
5% 3ronemyBarme Ha aAMUH. TPOLIOLU 1
MPOBHU3Hja 32 OCHTYPYBAbE 5.799.646 241.885.457 35.472.631 681,89% 14%
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HUHCHUI Maxeoonuja A./J]., Cronje
Qunancucku useewmau

Bejemiku KOH (PMHAHCHCKUTE U3BEIITAN
2. YnpaByBame €O PU3HKOT 0/l OCUTYpYBamhe U GHUHAHCHCKUOT PU3HK (NMPOAOJIKEHHe)
YnpaByBame coO KAamUTAJNOT (MMPOI0JKeHHE)

Ananu3za na cenzumugnocm (npooodicenue)

IorpebHO IIpomena Ha
Jlobuska 3a Karnuran n HHBO Ha Koeuunen KoeHIeHT
31 nexemspu 2014 Ha
roJMHaTa pe3epBH MapruHa Ha Ha
HOKPUEHOCT
COJIBEHTHOCT TOKPUEHOCT
TexkoBHA MO3UIHja HA KAIIMTAJIOT 2.549.386 236.085.811 34.466.757 684,97%
IIpuHoc o BnoXyBamwa (+2%) 2.859.683 236.396.108 34.466.757 685,87% 1%
Ipunoc ox BIOXyBama
(-2%) 2.239.089 235.775.514 34.466.757 684,07 % (1%)
5% HaManyBambe Ha HACTAaHATH IITETH (1.347.230) 232.189.195 34.466.757 673,66% (11%)
5% 3roneMyBame Ha HACTAHATH INTETH 6.446.002 239.982.427 34.466.757 696,27 % 11%
2% HaMalyBambe Ha aIMHH. TPOIIOLHU U
IIPOBU3Hja 32 OCHTYPYBAbE 767.920 234.304.415 34.466.757 679,80% (5%)
2% 3roneMyBame Ha aIMUH. TPOLIOIHX 1
IIPOBU3Hja 32 OCHTYPYBAbE 4.330.782 237.867.207 34.466.757 690,14% 5%

Pesynatute om cure cuUMysalMu IMOKaXyBaaT Jo0pO HHMBO Ha KalmHWTaJIWU3HUpaHOCT Ha JlpymTBOTO.
Haj3nauajuo Bimjanue Bp3 JOOMBKaTa 3a roJMHATA, KAIUTAIOT M KOS(QUIMEHTOT Ha MOKPHEHOCT MMa
NOTEHIMjaTHATa IPOMEHA Ha HACTAHATUTE IITETH.

HpI/I H3BPUIYBAKLETO HA OBUC aHAJIU3U IMPCTIOCTABKA € AC€Ka OCTAHATUTEC q)aKTOpI/I C€ KOHCTAaHTHH, a CC
MCHYBa CaMO ¢JiHa Bapnja6na. Tpe6a Jda CC Harjacu ackKa I/IH(i)OpMaIII/II/ITe MpE3CeHTUPAaHUu BO tabenara
norope ce€ noAroTB€HU CO NpHMMCEHA Ha ACTCPMUHUCTHUYKU HNPUCTAIl, TaKa HITO HC MNOCTOU Kopenaunja
HOMefy KITYYHHUTC BapI/Ija6.HI/I 1 aHaJin3aTa HE MOKE Jla CC IPCHECC Ha HUB.

Kage mro ce cmera neka Bapujabinte ce HEMaTEePHjallHH, HE € IPOIEHETO BIMjaHHETO HAa HE3HAYA HUTE
MPOMEHH Ha oBHe Bapujadbmu, OapeneHn Bapujabiu MoXe 1a He OMpaT MaTepHjajJHH BO MOMEHTOT, HO
JIOKOJIKY c€ TIPOMEHHM HUBOTO HAa MaTepHjaTHOCT Ha oJpeaHa Bapujadia, Tpeda aa ce HampaBH MPOIEHKA
Ha BJIMjaHWETO Ha Taa BapHjalia BO WIHWHA.

Oo6jexkmuena epeonocm

DOUHAHCUCKH HHCTPYMEHTH €BUICHTUPAHU 110 OﬁjeKTl/lBHa BpPEIHOCT

Bo ciepnara tabena ce nmpukaxkaHu (MHAHCUCKHUTE CPEICTBA U3MEPEHU CHOpPE 00jeKTUBHATA BPEIHOCT
BO OMJIaHCOT Ha COCTOjOa BO COIJIACHOCT CO XHepapXxujara Ha 00jeKTUBHATa BpeaHocT. OBaa Xuepapxuja
M Tpynupa (UHAHCHCKM CpeIcTBa W OOBPCKM BO TPM HHMBOA KOM ce 0a3uMpaaT Ha 3HA4ajHOCTa Ha
BJIC3HUTE I10JIATOIIM KOPUCTEHH IIPU MEPEHETO Ha 00jeKTHBHATA BPEIHOCT Ha (PMHAHCHCKUTE CPEJICTBA.
Xwuepapxujara cropes 00jeKTHBHATa BPEIHOCT € O/IpeJIeHa KaKo LITO CIEH:

- HuBo 1: xoTupanu ueHu (HeKOperupaHu) Ha aKTUBHUTE Ia3apu 3a MJCHTUYHU CPEICTBA WU
00BpCKHY;

- HuBo 2: ocraHatu BIE3HM MOAATOLHM, MOKPAj KOTHPAHWTE LICHH, BKIyueHH Bo HuBo 1 kom ce
JIOCTAITHU 3a HaOJbyyBame 3a CPEJCTBOTO MIIM OOBpPCKATA, WU JUPEKTHO (T.€. KAKO IIEHU) WU
WHIAPEKTHO (T.€. U3BEIICHU O] [ICHH); 1

- HuBo 3: BiNe3HM mojaTolM 3a CPEACTBOTO MM OOBpCKaTa KOM HE ce 0a3upaaT Ha MOIATOLH
JIOCTAITHYU 32 HaOJbYIyBamke O a3apoT

-  (DUHAHCHUCKUTE CPEICTBA KOU CC CBHJCHTHPAHU MO OOjEKTUBHA BpPEAHOCT BO M3Bemtajor 3a
(uHaHCHCKATa TMO3UIMja C€ TPYNUPAHU CIOPE] HUBOTO HA XHEpapXdja Ha OO0jCKTHBHATA
BPEIHOCT KaKO IITO CIIC/IH:
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HUHCHUI Maxeoonuja A./J]., Cronje
Qunancucku useewmau

Bejleniku KoH (PMHAHCHCKUTE U3BEINTAN
2. YnpaByBame €0 PU3HKOT 01 OCUTYpyBathe U (MHAHCHCKUOT PU3MK (MPOJ0JIKEHHE)
Oobjexmuena epeonocm (npoooniicenue)

@OUHAHCHCKY HHCTPYMEHTH eBHICHTHPAHH M0 00jeKTHBHA BPEeAHOCT (MPOJ0IKEHHE)

2015 ropuna Huso 1 Huso2 Huso3 Bxynno
Cpeacra
ODUHAHCUCKU BIOXKYBakba 33 TPTyBakE 27.079.816 - - 27.079.816
2014 ropuna Huso 1 Huso2 Huso3 Bxynno
Cpeacra
ODUHAHCUCKU BIOXKYBakbha 33 TPTyBakE 25.637.016 - - 25.637.016

duHaHCHCKATE BJIOXKYBamba 3a TPryBame CC€ COCTOjaT O BJIOXKYBakba BO YJCJIUW BO HHBCCTUIUCKHU
(1)0H[[0BI/I. EBI/I[[CHTI/IpaHI/I CC I10 HUBHATa 06] CKTHBHA BPpECAHOCT BP3 OCHOBA Ha HUBHATA Ma3apHa 1I€HA Ha
JAaTyMOT Ha U3BCCTYBAmbC.
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Besiemikn KoH GUHAHCHCKHUTE H3BEIITAN

2. YnpaByBame €0 PU3HKOT 01 OCHTYpyBam€e M (MHAHCHCKUOT PU3MK (MMPOAOJIKEeHHe)

Oobjexmuena epeonocm(npooondicenue)

@OUHAHCHCKH HHCTPYMEHTH KOH He ce¢ eBHICHTHPAHH 110 00jeKTHBHATA BPEIHOCT

HUHCHUI Maxeoonuja A.J1., Cronje
DuHAHCUCKU U36EUIMAl

PasnmukaTa moMery cMETKOBOJICTBEHATa BPETHOCT U OOjeKTHBHATA BPEIHOCT HA OHME (PMHAHCHCKH CPEICTBAa M OOBPCKM KOM BO BHIIAaHCOT Ha cOCTOjOa HEe ce eBHACHTHPAHU

criopel 00jeKTHBHA BPEIHOCT € IPUKaKaH! BO TabenaTa ImoI0Iry:

Cpeacra

JIOIDKHUYKH XapTHH O] BPEIHOCT YyBaHH JI0 JOCTACYBabe
OpoueHH Aeno3uTH

BriokyBarba BO 3¢AHUYKN KOHTPOJIMPAHH CHTHTETH
CpezcrBa 01 peOCHTYpyBarbe

ITobGapyBama

IMapuaHy CPEACTBA U APUIHH CKBHBAICHTH

O0BpckHu
Bpyto TexHuuku pesepu
O6Bpckn

2015 2014

Bkynna Ocranara Bkynna Ocranara
€BH/CHTHPaHA aMOPTH3HPaHa Bxynna o0jexTuBHA €BH/CHTHPaHA aMOPTH3HPaHA BxynHna o0jexTuBHA
BPeIHOCT Ha0aBHA BpeIHOCT BPeIHOCT BPEIHOCT Ha0aBHA BPeIHOCT BPEIHOCT
71.732.002 - 71.732.002 55.103.083 - 55.103.083
290.594.065 - 290.594.065 324.632.602 - 324.632.602
8.913.988 - 8.913.988 9.072.662 - 9.072.662
605.848 - 605.848 808.665 - 808.665
47.890.869 - 47.890.869 42.690.721 - 42.690.721
3.454.169 - 3.454.169 2.643.846 - 2.643.846
423.190.941 - 423.190.941 433.951.579 - 433.951.579

(215.214.767)
(27.490.030)

(215.214.767)
(27.490.030)

(218.628.565)
(28.541.637)

(218.628.565)
(28.541.637)

(242.704.797)

(242.704.797)

(247.170.202)

(247.170.202)
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HHCHI Maxeoonuja A./]., Cronje
@Qunancucku usgewmau

Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

2. YnpaByBame €0 PU3HKOT 01 OCUTYpyBathe U (MHAHCHCKUOT PU3MK (MPOJ0JIKEHHE)

Dunancucku UHCMpPYMeHmuy no Kamezopuu
Cpenctsa 1o 00j.

Kpeautn u YyBaHu 10 Bp. IPeKy 100UBKH
nodéapyBama  JocneBame " 3aryou BxkynHo
31 nexemBpu 2015
CpenctBa cnopen U3Bemrajor 3a
¢punancucka cocrojoa
JIo/KHUYKY XapTUH Ol BPEAHOCT YyBaHU 10
JIOCTacyBambe - 71.732.002 - 71.732.002
AKIIMH 1 yZIeJId BO UHBECTULUOHH (hOHIOBU - - 27.079.816 27.079.816
OpoucHH AETO3UTH 290.594.065 - - 290.594.065
BnoxxyBamwa BO 3a€IHUYKN KOHTPOJIMPAHU
EHTUTETU 8.913.988 - - 8.913.988
CpenctBa oJ peoCHTypyBame 605.848 - - 605.848
[ToGapyBama 47.890.869 - - 47.890.869
Ilapu4Hu cpencTBa U eKBUBAJICHTU 3.454.169 - - 3.454.169
351.458.939  71.732.002 27.079.816 450.270.757
O0BpckHu o
00j.Bp.NpeKy OcTtaHaTu (pUH. 00BPCKM 1O
M00MBKH M 3ary0H  aMOPTH3HPAaHA Ha0aBHA BPEIHOCT Bkynno

Oo6Bpcku ciopex U3Bemrajor 3a
(punancucka cocTojda

BpyTo TexHunuku pezepsu

(215.214.767)

(215.214.767)

OO6BpcKI - (27.490.030) (27.490.030)
- (242.704.797)  (242.704.797)
CpenctBa 1o 00j.
Kpeautn u YyBaHu 10 Bp. IPeKy 100UBKH
nobapyBama  JocneBame U 3aryou BxynHo
31 nexemBpu 2014
Cpeacra cnopen U3Bemrajor 3a
¢punancucka cocrojoa
JIOJKHIYKH XapTHU Ol BPETHOCT YyBaHU 110
JIOCIIEaHOCT - 55.103.083 - 55.103.083
AKIMU 1 yZIeJI1 BO MHBECTUIMOHY (h)OHIOBU - - 25.637.016 25.637.016
OpoueHH AeNO3UTH 324.632.602 - - 324.632.602
BnoxyBama BO 3a¢JHUYKM KOHTPOJIUPAHU
EHTUTETU 9.072.662 - - 9.072.662
CpenctBa o] peoCHTypyBambe 808.665 - - 808.665
ITo6apyBama 42.690.816 - - 42.690.816
[Tapuunu cpencTBa U eKBUBAJICHTH 2.643.846 - - 2.643.846
379.848.591  55.103.083 25.637.016 460.588.690
O06BpcKkH IO
00j.Bp.1mpeKy OcTtaHatu QHH. 00BPCKH 1O
M00MBKH M 3ary0H  aMOPTH3HPAaHA Ha0aBHA BPEIHOCT Bkynno

Oo6Bpcku ciopex U3Bemrajor 3a
(punancucka cocTojda

Bpyto Texunuku pesepsu

O06BpckH

(218.628.565)
(28.541.637)

(218.628.565)
(28.541.637)

(247.170.202)

(247.170.202)
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HHCHI Maxeoonuja A./]., Cronje
@Qunancucku usgewmau

Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

3. HNudopmanun u odesonenyBama KoH M3BemTajor 3a ¢puHaHcuckarTa cocrojoa (busiane Ha
cocrojoa)

3.1 HemaTtepujaaHu cpeacTBa

HemartepujamauTe cpencTBa Ha IBaTa JaTyMa Ha H3BECTYBambE CE COCTOjaT Off KAIMTAIN3UPAHU TPOIIOH
3a CTeKHyBame€ Ha COQTBEp. YCOIIaCyBameTO HAa CMETKOBOJACTBCHHTE BPEOHOCTH MOMeEry
W3BECTYBAUYKHUTE IEPHOIH € KAaKO IITO CIEeIN:

CodTtBep
Ha6aBHa BpeanocT
Ha 1 janyapu 2014 2.191.768
3roneMyBame 570.578
Ha 31 nexemBpu 2014 2.762.346
Ha 1 janyapu 2015 2.762.346
3ronemyBame 709.557
Ha 31 nexemBpu 2015 3.471.903
AKyMyJIMpaHa aMOpPTH3aLHUja
Ha 1 janyapu 2014 1.559.167
AMopTH3aiyja 3a ToJuHaTa 231.522
Ha 31 nexemBpu 2014 1.790.689
Ha 1 janyapu 2015 1.790.689
AMopTH3aIyja 3a ToIHaTa 366.305
Ha 31 nexemBpu 2015 2.156.994
Heto eBueHTHPAaHA BpPEAHOCT
Na 1 Janyapu 2014 632.601
Ha 31 nexemspu 2014 971.657
Ha 31 nexemBpu 2015 1.314.909

3.2 BJ'[O)KyBaH)a BO 32¢JHUYKHU KOHTPOJHUPAHU €EHTUTETHU

Ha 31 nmekemBpm 2015 roamHa, BIIOKyBamara BO 3a€THHUYKH KOHTPOJHMPAHU EHTUTETH BO HM3HOC O]
8,913,988 nenapu (2014: 9,072,662 nenapu) ce ogHecyBaaT Ha OCHOBauku yzen Bo Haunonannoto bupo
3a OcHrypyBame BO COTJIACHOCT CO Oapamara Ha 3aKOHOT 3a CyNEpBH3HMja HAa OCHTYPYBamETO Ha
Peny6nuka Makenonuja. HarmonamHoto bupo 3a OcurypyBame ¢ Henpo(UTHAa OpraHu3alyja OCHOBaHA
OJl CTpaHa HAa CHTE JOMAIIHM OCHTYPUTCIHM KOMIIAHWH YHWja IIeJ € Ja IO 3allTHTH HHTEPecOoT Ha
HCj3UHHUTE YICHOBHM MPH METyHApOJHO OCUTYPYBamkbe Ha MOTOPHH BO3WIA M Jla TH MPETCTaByBa
YJICHOBHTE TIPE/ MEI'YHAPOIHUTE OCUTYPUTCIHH KOMIIaHUU. BloXyBamara BO 3a¢IHUYKH KOHTPOJIUPAHU
CHTHUTCTH MPETCTAByBaaT BJIOKCHN KAMAaTOHOCHHU JCTIO3UTH KOM CE 4yBaaT Ha MOCCOHH CMETKH BO OaHKH
u Haronamuaoro bupo 3a OcurypyBame ¢ 00Bp3aHO Ja HE T'M BIOXKYBa M Ja IO BPATH JACIIO3UTOT Ha
CEKO] WICH MPH MIPECTaHyBamke HA HETOBOTO PA00TEHE CO OCUTYPYBAakhE HA MOTOPHHU BO3HJIA.

3.3 OcranaTy (UHAHCHUCKH BJIOKYBamha

2015 2014
DUHAHCHCKH BIIOJKYBaHba KOH CE YyBaarT JI0 JOCTaCyBambe
(HETO eBHJICHTUPAHA BPEIHOCT) 71.732.002 55.103.083
Jlermo3uTu, 3aeMH U OCTaHATH IIACMaHU 290.594.065 324.632.602
DUHAHCUCKH BIIOXKYBambha 32 TPTyBakE 27.079.816 25.637.016

389.405.883  405.372.701
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HHCHI Maxeoonuja A./]., Cronje
@Qunancucku usgewmau

Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

3. Undopmanuu u odegodeHyBama KoH M3BemTajor 3a (puHaHcuckara cocrojoa (buianc Ha

cocToj6a) (mpoaoJKeHueE)

3.3 OcTtaHaTu (PMHAHCHCKH BJIOKYBaH-a (MPOI0JKEeHHe)

I[OJ'I)KHPI'—IKI/I XapTHUH O BPEAHOCT KOM Ce€ YyBaaT /10 10CTacyBambe

2015 2014
JpxaBHu 3anucu 72.960.000 57.151.784
AxyMynupaHa aMOpTH3aLHja (1.227.998) (2.048.701)
JIOJKHMYKH XapTHH 01 BPETHOCT CO POK HA JOCTACyBam:€ 10 eJHA TOANHA 71.732.002 55.103.083
Korupanu - -
HexoTtupanu 71.732.002 55.103.083
71.732.002 55.103.083

I[el'lO?.ﬂTﬂ, 3a€MH U OCTAHATHU IJIACMAaHHU
2015 2014
OpoueHH AeMOo3UTH BO AOMAIIHK OaHKHU (BO JIE€HApH) 205.347.000 223.926.034
OpodeHn AeNOo3UTH BO JOMAIITHK OaHKHU (BO CTpaHCKa BAIyTa) 85.247.065 100.706.568
290.594.065  324.632.602

Kpatkopounure opodeHd CpeacTBa JocreBaaT BO POK HE Moaoir oj 12 meceuu of
HU3BECTYBamb€ U HOcaT KaMata 1o cranka ol 1,2% 10 3,2% Ha roauiiHo HUBO.

3.4 [len 3a coocurypyBame U peoCHIypyBame BO OPYTO TEXHUYKHU pe3epBu

JAaTyMOT Ha

2015 2014
BpyTo pe3epBH 3a NpeHOCHA peMuja
3eJeH KapTOH - -
Nmot 605.848 808.665
ABTOOJIrOBOPHOCT - -
JleJs1 3a peocurypyBame BO OpyTO TeXHHYKH pe3epBH 605.848 808.665

3.5 IlobapyBama

H06apyBaH,aTa CC MNPE3CHTUPAHU BO 6pyTO HN3HOC HaMaJICHUW 3a MHCIpaBKaTa Ha BpPEAHOCTAa Ha

n06apyBa}LaTa o4 AOTOBOpU 3a OCUTYPYBAmkbC BO COINNIACHOCT CO HpaBI/IHHI/IKOT 3a

MCTOAOT 3a

BpCAHYBAkC HAa CTABKUTC O/ OMIIaHCOT Ha COCTOj bau U3TrOTBYBabC HAa ACJTIOBHUTE 6I/IJ'IaHCI/I, JOHECCCH O

CTpaHa Ha ATeHIMjaTa 3a CyIepBH3Hja HA OCUI'YPYBamETO.

2015 2014

[ToGapyBama 011 OCUTypEeHHUIIH 31.158.579 28.009.171
HcnpaBka Ha BpeTHOCT Ha M00apyBama O OCUTYPCHUIH (19.913.451) (16.961.079)
11.245.128 11.048.092

IToGapyBama oJ1 mOCpeTHAIH 48.535.438 38.144.416
HcnpaBka Ha BpeIHOCT Ha nobapyBama 0/l IOCPEAHULIN (27.094.674)  (17.707.692)
21.440.764 20.436.724

OctaHatu nobapyBama O HeOCpeIHN PabOTH HA OCUTYPYBambe 9.415.725 6.592.215
IToGapyBama 3a GUHAHCHCKH BIIOXKYBama 1.867.704 2.539.761
Ocranaru nobapysama 3.921.548 2.073.929
15.204.977 11.205.905

47.890.869 42.690.721
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

3. Undopmanuu u odegodeHyBama KoH M3BemTajor 3a (puHaHcuckara cocrojoa (buianc Ha

cocToj6a) (mpoaoJKeHueE)

3.5 [lodapyBama (MpoaoJIzKeHHE)

AHann3aTta Ha CTapOCHaTa CTPYKTypa Ha mobapyBamaTa OJf OCUTYpeHHIH cO cocTojba Ha 31 mexeMBpH

2015 1 2014 roguHa € Kaxo IITO CIIEOH:

2015 2014

Henocrieann nobapysama 3.935.713 2.234.211
3.935.713 2.234.211

10 30 nena 2.176.590 2.096.110
31-60 nena 1.517.671 1.801.065
61-120 nena 2.586.475 3.389.334
121-270 nena 3.660.106 4.531.152
271 - 365 nena 1.236.654 2.223.643
Hax 365 nena 16.045.369 11.733.658
Jocneanu nobapyBama 27.222.865 25.774.960
IlobapyBama o1 oOcCMTypeHH I 31.158.578 28.009.171
VcnpaBka Ha BpeTHOCT Ha o0apyBamba 0/l OCUTYPEHULH (19.913.451)  (16.959.480)
11.245.127 11.048.092

AHanu3aTa Ha cTapocHaTa CTPYKTypa Ha mobapyBamara O]l MOCPETHUIIM CO cocTojO0a Ha 31 aekeMBpH

2015 n 2014 roguHa € Kaxo IITO CIEOH:

2015 2014

Henocneann no6apysama 22.722 12.100
10 30 nena 5.769.851 6.776.142
31-60 nena 2.834.961 5.449.847
61-120 nena 4.836.209 4.315.306
121-270 nena 10.806.005 11.153.049
271 - 365 nena 16.650.997 1.061.783
Haj 365 nena 7.614.693 9.376.191
Jocneann nobGapyBama 48.512.716 38.132.316
Ilo6apyBama o ocpesHUIU 48.535.438 38.144.416
VcnipaBka Ha BpeTHOCT Ha oGapyBama 0 HOCPEAHULIN (27.094.674)  (17.709.353)
21.440.764 20.436.724

Pe3eanpaﬂ>e nmopaav omTeTyBambe U OTHIUCH MMOPAAM HEHANJIATIMBOCT

JIBIXKEHETO HA CMETKaTa Ha pe3epBUparbaTa O] OLITETyBamba Ha MobdapyBamba M0 CUTE OCHOBH BO TEKOT

Ha 2015 1 2014 roguHa € KaKo IITO CIEIN:

2015 2014
Ha 1 janyapu 34.668.771 26.839.201
JlononauTenHa ucpaBka 3a roguaaTa/(OcnoboayBame Ha HCIIpaBKa) Ha
nobapyBamara 01 OCUT'YPEHUIIN 2.954.034 2.478.663
JlononauTenHa ucpaBka 3a roguaaTa/(OcnoboayBame Ha HCIIpaBKa) Ha
nobapyBama 0] IOCPEeIHULU 9.385.320 5.350.907
Ha 31 nexemBpu 47.008.125 34.668.771
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

3. Undopmanuu u odegodeHyBama KoH M3BemTajor 3a (puHaHcuckara cocrojoa (buianc Ha
cocToj6a) (mpoaoJKeHueE)

3.6 MarepujaJHu CpeACTBAa KOM CJYKAT 32 BplIele Ha JejHOCTa

Onpema n Ocranatu
KaHLeJdapuc- Mortopan  MaTepHjaJIHU

ku Mebesa  Komnjyrepu BO3MJIA cpeacTBa Bkynno
Ha6aBHa Bpeanoct
Ha 1 janyapu 2014 4.145.812 3.596.068 3.625.664 125.021 11.492.565
3ronemyBame 282.977 1.193.991 - 8.732 1.485.700
PacxonyBame (10.588) (108.324) - - (118.912)
Ha 31 nexemspu 2014 4.418.201 4.681.735 3.625.664 133.753 12.859.353
Ha 1 janyapu 2015 4.418.201 4.681.735 3.625.664 133.753 12.859.353
3ronemyBame 103.822 775.739 - 25.498 905.059
PacxonyBame - - - - -
Ha 31 nexemspu 2015 4.522.023 5.457.474 3.625.664 159.251 13.764.412
AKyMyJIMpaHa Jenpenujanuja
Ha 1 janyapu 2014 3.595.824 3.173.457 3.372.694 96.982 10.328.957
PacxonyBame 184.798 269.863 252.970 12.472 720.103
JHenpeuujanyja 3a roguHaTa (10.588) (101.977) - - (112.565)
Ha 31 nexemspu 2014 3.770.034 3.341.343 3.625.664 109.454 10.846.495
Ha 1 janyapu 2015 3.770.034 3.341.343 3.625.664 109.454 10.846.495
Jenpenyjanuja 3a roguHara 176.833 559.348 - 11.106 747.287
PacxonyBame - - - - -
Ha 31 nexemspu 2015 3.946.867 3.900.691 3.625.664 120.560 11.593.782
CMeTKOBOJACTBEHA BPEIHOCT
Ha 1 janyapu 2014 549.988 422.611 252.970 28.039 1.253.608
Ha 31 nexemspu 2014 648.168 1.340.392 - 24.300 2.012.860
Ha 31 nexemspu 2015 575.156 1.556.783 - 38.691 2.170.630

3aJior Bp3 onpema

Ha 31 nexemspu 2015 u 2014 roguna J{pymTBoTO HEMa JajieHa ONpeMa MOJ 3aJI0T U UCTaTa BO LIEJIOCT ce
KOPHCTH 32 BpIICHE Ha JicjHOCTa Ha JlpymTBOTO.

3.7 Hapmum CpeacTBa U OCTAHATHU NAPUYHH €KBUBAJICHTH

2015 2014
[Tapuunu cpencrsa Bo OaHKa 3.064.948 2.640.609
bnarajxa 389.221 3.237

3.454.169 2.643.846
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

3. Undopmanuu u odegodeHyBama KoH M3BemTajor 3a (puHaHcuckara cocrojoa (buianc Ha
cocToj6a) (mpoaoJKeHueE)

3.8 AKTHBHHM BPpeMEHCKH pa3rpaHHYyBamba

2015 2014
O10)KEeHH TPOLIOLH 33 IIPeMHja — CTCKHYBambe 25.572.488 19.199.584
OcTaHaru npecMeTaHu IPUX0Iu 17.140 768.642
Cocrojoa Ha 31 nekemMBpH 25.589.628 19.968.226

3.9 Kanurax u pe3epsu

AKIMOHEPCKH KANTAJ

Ha 31 nekemBpu 2015 roauna akimoHepckuoT kamutaln ce coctou o 3,000 (2014: 3,000) o6nuHM akumu
co HomuHanHa Bpeanoct oa EBpa 1,000 mo akiuja, ogaocuo 183,716,100 nenapu. Mmarenor Ha oOmyHI
aKI[MK MMa MPaBO Ha TUBHUJIICH/A KOra Ke Oujie o0jaBeHa.

Co cocrojoa Ha 31 nexemBpu 2015 u 2014 roauHa akIIMOHEPCKaTa CTPYKTypa Ha J[pymTBOTO €:

% O] aKITUUTE CO
IpaBo Ha riac

Wuctutyt 3a ocurypysama AJl- INSIG sh.a., Tupana, Anbanuja 100%

100 %

Pe3epBu

Cnopen 3akoHckaTta perynatisa J[pymTBoTo Tpeba 1a mpecMeTyBa M M3JBOjyBa €IHA TPETHUHA O] HETO
JOOMBKaTa 3a TOJIMHATA 32 Pe3epBa Ha CUT'YPHOCT (JIOKOJIKY JOOMBKaTa HE Ce KOPHCTH 3a IOKPHBAabE Ha
3aryOu O MPETXOAHHU TOAMHM), C€ J0AE€Ka HUBOTO Ha PE3EPBUTE HE JOCTHTHE M3HOC KOj € HajMaJKy
ennakoB Ha 50% oJ ocTBapeHaTa MpocevHa MPeMHja Ha OCUTYPYBame BO MOCIEIHUTE ABE TOJUHH, NPU
HITO MPEMUUTE O] MPETXOAHUTE TOJUHM CE 3rOoJIEMYBaaT 3a MHJAEKCOT Ha MOPACTOT Ha ILIEHUTE Ha MaJo,
CMeTajKH ja ¥ TOJIMHATA 32 KOja Ce pacropeyBa OcTBapeHara JJ00MBKa.

PesepBuTe Ha CUI'YpHOCT CE HAMEHETH 3a MOKPUBame Ha 00OBPCKUTE O] JOTOBOPUTE 32 OCUTYPYBathe BO
MOJOJIT BPEMEHCKH TEPUO/I.

Co cocrojoa 31 mexemBpu 2015 rogmHa BKyIMHHUTE 3aKOHCKH pe3epBu m3HecyBaar 50,670,120 nenapu
(2014: 49,820,325 nenapu). PezepBata e 3rosmemena 3a 849,795 nenapu 3a pacmnpenerneHata JO0OMBKa O
2014 roguHa.

CoriacHO M3MEHUTE U JIOTIOJNIHYBamkba Ha 3aKOHOT 3a CymepBHU3Mja Ha ocurypyBame on 2011 romuna, ce
YKHHYBa OOBpcKaTa Ha JIpymITBOTO Ja MpecMeTyBa M W3IBOjyBa 3aJ0JDKUTEIHATA OIINTa pe3epBa
COTJIaCHO 3aKOHOT 3a TPTOBCKH JPYIITBA.

JuBuaenau

Bo texot Ha 2015 ronuna, IpymrBoto HeMa uciuiateHo quBuaenna (2014: vema).
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Besiemikn KoH GUHAHCHCKHUTE H3BEIITAN

3. Uudopmannu n odenonenyBama koH U3Bemrajor 3a punancuckara cocrojdoa (buaane Ha cocTojoa) (mpoaokeHne)

3.10 BpyTo TeXHUYKH pe3epBH

HHCHUI Maxeoonuja A./1., Ckonje

Dunancucku uzgemmau

Co cocrojba Ha 31 nekemBpu 2015 u 2014 roannHa, OpyTO TEXHUYKUTE pe3epBU Ha J[pyIITBOTO Ce COCTOjaT Of ClEeIHHBE BHIOBH Ha Pe3epBU: OPyTO pe3epBH 3a MPEHOCHU

TIPEMHUH, PE3ePBH 3a MTETH M OPYTO CKBIIIN3AIIMOHH PE3EPBH.

2015 2014
bpyto PeocurypyBame Hero bpyro PeocurypyBame Hero
Hacranaru, npujaBeHu mretu 67.084.436 - 67.084.436 75.639.528 - 75.639.528
Hacranaru, HO HelpHjaBeHH MTETH 50.729.152 - 50.729.152 48.035.486 - 48.035.486
BpyTo exBunm3ammona pesepsa - - - - - -
IIpenocna npemuja 97.401.179 (605.848) 96.795.331 94.953.551 (808.665) 94.144.886
Co cocTojoa Ha 31 nexeMBpH 215.214.767 (605.848) 214.608.919 218.628.565 (808.665) 217.819.900
Pe3epBu 3a mreTn 2015 2014
Bpyro Peocurypypame Heto Bpyro Peocurypypame Heto
Cocroj6a Ha | janyapu 123.675.014 - 123.675.014 113.867.969 - 113.867.969
PesepBu 3a HacTaHaTH, PUjaBEHH ILITETH (8.555.092) - (8.555.092) 3.981.894 - 3.981.894
PesepBu 3a HacTaHaTH, HO HEIPHjABEHH IITETH 2.693.666 - 2.693.666 5.825.151 - 5.825.151
OcTaHaTu TeXHUYKH PE3EPBU 3@ HEUCTEUEH
PH3HK - - - - - -
ExBunusannona pesepsa - - - - - -
Co cocTojoa Ha 31 nexeMBpH 117.813.588 - 117.813.588 123.675.014 - 123.675.014
IIpenocHa npemuja 2015 2014
Bpyto Peocurypypame Heto Bpyro Peocurypypame Hero
Cocroj6a Ha 01 janyapu 94.953.551 (808.665) 94.144.886 88.800.694 (3.149.123) 85.651.571
IMoscupana npemMuja BO TEKOBHA TOANHA 197.070.170 (9.324.298) 187.745.872 191.925.977 (9.261.955) 182.664.022
3apaboTeHara peMuja BO TCKOBHATA TOINHA (194.622.542) 9.527.105 (185.095.437) (185.773.120) 11.602.413 (174.170.707)
Co cocToj6a Ha 31 nexeMBpH 97.401.179 (605.858) 96.795.321 94.953.551 (808.665) 94.144.886
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3. Undopmanuu u odegodeHyBama KoH M3BemTajor 3a (puHaHcuckara cocrojoa (buianc Ha

cocToj6a) (mpoaoJKeHueE)

3.10 BpyTo TeXHUYKH pe3epBH (MPOAOJIKEHHE)

HacranaTtute HpI/IjaBeHI/I 1 HECUCIUIATCHU MITETHU IO KJIACHU Ha OCUT'YPYBambE€ CE€ NMPUKAXaHU BO CIC€AHATa

Tabena:

ABTOOJIrOBOPHOCT

Kacko

WMot

Hesrona

3enena kapra

3IpaBCTBEHO MATHUYKO OCHTYPYBaHbe

2015 2014

58.093.590 62.099.218

1.242.766 2.027.637
200.035 1.619.657
1.471.826 2.271.238
5.958.608 7.572.972
117.611 48.806

Bkynno

67.084.436 75.639.528

HaCTaHaTI/ITe, HO HerI/IjaBeHI/I IITETH IO KJIaCH Ha OCUT'YPYBalE CC IMPUKAXKAHU BO CJIC€AHATA Tabena:

2015 2014
ABTOOATOBOPHOCT 37.307.358 34.710.517
Kacko 244.822 247.422
Hmot 52.753 90.672
Hesrona 2.031.605 1.833.743
3eneHa KapTa 10.792.164 10.864.063
3ApaBCTBEHO MATHUYKO OCUTYPYBAHE 119.437 84.656
OxarosopHOCT 181.013 204.413
BkynHo 50.729.152 48.035.486

HpeHOCHaTa npeMMja 10 KJIaCH Ha OCUT'YpYBahE € MPUKAKaHa BO CJICAHATA Tabena:

ABTOOJIrOBOPHOCT

3enena kapra

I'pannunu nonucu
31paBCTBEHO OCHTYpPYBambe
LIMP

Asrooarosopsoct IINIYC
Kacko

OcurypyBame Ha UMOT
OxroBopHOCT
OcurypyBame Ha HaTHULIU
JInuna nHesroau

2015 2014

74.606.659 73.594.369
13.652.792 13.508.099

190.758 136.871
916.113 922.123
133.893 193.357
32.443 29.491
2.034.041 1.891.044
2.245.608 2.624.915
227.826 284.095
285.235 214.082
3.075.811 1.758.342

Bkynno

97.401.179 94.953.551
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3.10 BpyTo TeXHMYKH pe3epBH

3. Undopmanuu u odejgodeHyBama KoH M3BemTajor 3a (puHaHcuckatra cocrojoa (buianc Ha
cocToj6a) (mpoaoJKeHueE)

3.10 bpyTo TeXHUYKHU pe3epBH (MPOIOJIKEHHE)

BpyTo ekBHIIM3aMOHA pe3epBa

ExBunu3zannoHara pe3epsa MpeTcTaByBa JOMOJIHUTEIHA pe3epBa 3a LITETH M0 J0TOBOPH 32 OCUT'YPYBabe.
ExBunu3zanuona pesepBa ce HM3[BOjyBa 3apajyd H3paMHYBarmbe HAa HEPAMHOMEPHOTO HACTaHyBale Ha
HITETH, OJHOCHO H3PAMHYBAal€¢ HA KAKOB OWII0 TEXHUYKUA JEGUIUT WM HATIPOCEUYCH TOJHIICH
koeurmeHt Ha mTeTd. [IpecMerkaTa € HampaBeHa Bp3 OCHOBa Ha [IpaBUIIHHMK 3a MUHHMAJTHHTE
CTaH/Iap/I¥ 32 MPECMETKA Ha TEXHUYKUTE PE3EPBU.

Cocrojbara Ha 31 nexemBpu 2015 roauHa usHecysa Hyna (2014: Hyna nesapn).

3.1101710:xeHN ¥ TEKOBHU TaHOYHU 00BPCKHA

2015 2014

O/U105k€HU 1TaHOYHU - -
TexoBHH JaHOYHH OOBPCKU 181.491 741.188
181.491 741.188

TexoBHUTE JaHOYHU O6BpCKI/I IPETCTaByBAaaT I.IaBHO HEAOCIICAHN JAHONM 3a ar€HTCKUTEC IPOBU3UH.

3.12 O6Bpcku

2015 2014
OOBpCKH IO OCHOB Ha MPEMH]ja 32 COOCHTYPYBabE H PEOCHTYPYBaHE 9.320.117 14.163.927
OOBpCKH CIpeMa OCUTYPEHHITH - 2.388
OcTtaHatu 00BPCKH Ol HEIOCPEIHH PabOTH Ha OCUTYPYBaHkE 4.864.416 4.012.595
OcrtaHatu 00BPCKH 13.305.496 10.362.727

27.490.029 28.541.637

OOBpPCKH 10 0CHOB HA MPEMHja 32 COOCHTYPYBambe U PeOCHTYPYBame

OOBpcKHTE 1O OCHOB Ha MPEMHja 3a COOCHI'YPYBAIE€ M pEOCHrypyBame Bo M3Hoc on 9,320,117 neHapu
(2014: 14,163,927 nenapm), ce onHecyBaaT Ha o0BpckuTe KoH ocHoBauoT INSIG sh.a., Tupana, Andanuja
BO M3HOC on 6,697,839 nenapu, moaeka m3HOCOT of 2,622,278 neHapu ce omHecyBaar koH Cua Mam
Peunmypanc bpokepc, JlaTBuja.
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

3. Undopmanuu u odegodeHyBama KoH M3BemTajor 3a (puHaHcuckara cocrojoa (buianc Ha

cocToj6a) (mpoaoJKeHueE)

3. 12 O6BpckH (MpoaoTKEHHE)

OcTaHaTH 00BPCKH 01 HeNOCPeIHH PaGoTH HA OCHTYPYBam-e 2015 2014
OOBpCKH IO OCHOB Ha MPOBH3Hja HA 3aCTAITHUIN BO OCHT'YPYBaHETO 2.110.986 494.942
OOBpCKH IO OCHOB HAa OCTaHATH 3aKOHCKHU IPOIUILIAHN AaBA4YKU 928.413 925.365
OO6BpCKH IO OCHOB Ha NPOBH3Hja Ha 3acTalHUIM Bo ocurypysamero (JOCIIEAHA
MPOBHU3H]ja 3a MOJUCH HA PATH) 43.941 1.104.497
OOBpPCKH IO OCHOB Ha IPOTHBIIOKapEH MPHIOHEC 339.080 287.539
OOBpCKH [0 OCHOB Ha MPOBH3Hja HA OCUTYPUTEITHO OPOKEPCKU IPYIITBA 966.632 612.665
OOBCKH 3a CyICKH TPOILIOLH 10 OCHOB Ha perpec og HO 175.716 296.783
OOBpCKH IO OCHOB Ha IPOBH3Hja HA OCTAHATH CY0jeKTH 17.084 -
O06Bcku cripema ["apanTen ¢GoOHA O OCHOB Ha peanu3upaHd PerpecHU
nobapyBama 0J] HEOCHUT'ypaHH M HEIIO3HAaTH MOTOPHU BO3MIIA 282.564 290.805
4.864.416 4.012.596
OcraHaTi 00BpcKH 2015 2014
OO6BpcKH cripeMa go0aByBa4H BO 3eMja 3.321.187 2.841.281
OO6BpcKH cripeMa 100aByBadH BO CTPAHCTBO 104.089 259.295
O0BpckH cripemMa BpabOTeHUTE 2.335.348 49.299
OcraHaTu KpaTKOPOYHH OOBPCKH CIpeMa MOBP3aHH CyOjeKTH 5.497.828 6.121.434
OcTtaHaTu KpaTKOPOYHU OOBPCKH, APYTH 2.047.044 1.079.522
OcTtaHaTu KpaTKOPOYHU OOBPCKH 32 BPATEHU NPEMUH - 11.896
13.305.497 10.362.727
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4. NUudopmanun u odeioaeHyBamba KOH buinancor Ha yenex (M3BemTaj 3a ceondarHa 100UBKa)

4.1 3apaGoTeHa npeMuja

Peamuzupanu npemuu co coctojoa Ha 31 nexkemspu 2015 roguna

IIpomena Bo

IIpomena Bo 6pyTo

Bpyrto opyTo pe3epBa 3a

MoJIMCHPaHAa  pe3epBH 32  bBpyTo monmcupana npenocHa npemuja  Herto mpuxoau
npemuja 3a NPeHOCHA NpeMHUja npeaajeHa -Ael3a O IpeMHja o
OCHTypYyBaIbe NnpeMHja Ha PeOCHIYPUTEIHTe peocurypyBame OCHUTypyBame

ABTOOJITOBOPHOCT 142.456.597  (1.274.183) (1.861.640) - 139.320.775
Astooarosoproct [IJIYC 72.450 (2.953) - - 69.497
I'pannynu nonucu 1.963.298 (53.887) - - 1.909.411
3eleH KapToH 32.713.734 (148.169) (5.630.090) - 26.935.475
31IpaBCTBEHO OCUTYPYBambE 5.228.281 (98) - - 5.228.183
OcurypyBame Ha UIMOT 3.867.948 375.294 (1.832.568) (202.816) 2.207.858
Kacko ocurypysame 3.459.958 (149.876) - - 3.310.082
JInunu He3roau 6.177.241 (1.246.136) - - 4.931.106
OcurypyBame Ha IaTHUIH 528.205 (71.152) - - 457.053
MP 253917 59.464 - - 313.381
Croka BO TpaHCIIOPT 64.973 7.798 - - 72.771
OnroBopHoOCT 283.568 56.269 - - 339.837
Bxynno 197.070.170  (2.447.628) (9.324.298) (202.816) 185.095.428

Peanusupann npemun co cocrojoa Ha 31 nexemBpu 2014 ronuna

IIpomena Bo

IIpomena Bo 6pyTo

Bpyrto opyro BpyTto noimcupana pe3epBa 3a
MoJTMCHPaHa pe3epBH 3a NpeMHja mpeJajgeHa npeHocHa nmpemuja Herto mpuxoan
npemMuja 3a NMPEeHOCHA Ha -fen3a O] MpeMuja o
ocHrypyaBme npemMuja peocurypuTenTe peocHrypyBame  OCHIypyBame
ABTOOATOBOPHOCT 139.944.249 (3.317.898) (2.111.476) - 134.514.875
Astooarosopaoct [IJIYC 64.032 3.739 - - 60.293
I'panmanu nomucu 2.166.953 60.267 - - 2.106.686
3eneH KapToH 30.628.983 (1.684.924) (4.690.790) (2.827.786) 21.425.484
3paBCTBEHO OCHIYPYBaIhe 5.127.562 125.564 - - 5.001.998
OcurypyBame Ha IMOT 4.644.801 713.090 (2.459.689) 487.328 1.959.350
Kacko ocurypysame 3.429.662 (325.985) - - 3.103.677
Jlnaam He3ronu 4.229.644 (437.141) - - 4.666.785
OcurypyBame Ha ITaTHHIH 377.986 18.815 - - 359.171
LIMP 374.531 47.823 - - 326.708
Ocranaro 473.680 7.798 - - -
CTOKa BO TPaHCTIOPT 19.903 284.096 - - -
BkynHo 191.481.985 (6.152.857) (9.261.955) (2.340.458) 173.726.715
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Besiemikn KOH GUHAHCHCKHUTE U3BEIITAN

4. NUudopmanun u odeioaeHyBamba KOH buinancor Ha yenex (M3BemTaj 3a ceondarHa 100UBKa)

(mpoaoJKeHune)

4.2 TIpuxoau o1 BIOKYBama

2015 2014
IIpuxoau ox xamaTtu
[Ipuxonu o kamatu o1 AaJieHU AETIO3UTH 8.716.435 11.357.381
JIOIKHUYKY MHCTPYMEHTH CO POK Ha JOCTaCyBambe A0 ¢HA TOAuHA (Ip:KaBHU
3aI1CH) 1.510.111 2.401.742
IIpuxonu ox Bioxenu cpencraa Bo 'apanten @oun 322.227 431.390
10.548.773 14.190.513
ITo3uTHBHM KYPCHH Pa3JIHKH
Tlo3uTHBHY KypCHU pa3IMKU OJ JaJCHU ACHIO3UTH 424.203 671.754
424.203 671.754
BpennocHo ycornacyBame (Hepeaan3upaHu J00MBKH, CBeIyBame Ha
00jeKTHBHA BPEJHOCT) 474910 558.664
Peanuzupann 100MBKH 0 npoaaxk0a Ha GUHAHCHCKH HMOT — KANIMTAIHA
100uBKa 95.311 93.943
11.543.198 15.514.874
4.3 OcTaHaTH OCUTYPHUTEJHO TEXHHYKH MPUXOIH, HAMAJIEHH 32 PEOCUTYPYBam€
2015 2014
Ipuxomu ox I'apanTten PoHK 110 OCHOB Ha peAM3UPAHH PETPECHU NOOAPyBamba
(BOHCYACKH U CYICKH) 2.891.738 2.067.505
IIpuxoau ox ApymTBaTa 32 OCUTYPYBAIHE IO OCHOB Ha HAJOMECT 3a 00paboTka Ha
YCIy’KHU UCINUIATEHH IITETH 679.986 416.378
IIpuxomu ox 'apanten DoHA MO OCHOB Ha HAJJOMECT 32 00PaOOTKa HA IITETH O
HEOCHUI'YpaHU M HEMO3HATH MOTOPHH BO3HUJIa 378.225 538.125
[Ipuxoau o NpeTXoAHU TOAUHU 19.613 44.729
Herto npuxoan ox HaioMeCTH U NPOBU3HHU 3.969.562 3.066.737
4.4 OcraHaTH NPHUXOIA
2015 2014
IIpuxoau o OCHOB Ha Ka3HU U HAJIOMECTOLH 360.566 458.134
OcraHatu pUHAHCHUCKH U APYTH MPUXOIH 372.529 367.942
IIpruxoau Mo OCHOB Ha KPAaTKOPOYHH TEKOBHH CPEJICTBA PACIIOJIOKHBH BO OaHKHTE 3.585 2.674
OcTtaHaTu NpUXOau - 1.513.796
736.680 2.342.546
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4. Undopmanun u odenonenyBama koH buiaancor na ycnex (M3Bemraj 3a ceondarna 1o6uBKa)

(mpopoJzkeHue)

4.5 HacraHaru muTeTH

Bbpyro Peocurypysame Hero
2015 2014 2015 2014 2015 2014
Hacranary, uciuiaTeHu mreTu
BO TEKOBHATa TOJNHA 83.898.183 75.307.318 - - 83.898.183 75.307.318
TIpomenu Bo pe3epBuTe 3a
HACTaHATH, TIPHjaBeHH IITETH (8.555.092) 3.981.894 - - (8.555.092) 3.981.894
TIpomenu Bo pe3epBuTe 3a
HACTaHATH, HO HETIPUjaBEeHH
HITETH 2.693.666 5-825.151 - - 2.693.666 5.825.151
IIpuxonu on perpecuu
nobapysarba (4.108.803)  (7.182.036) - - (4.108.803) (7.182.036)
HacranaTtu mreru (HeTO
TPOUIONH 32 IITETH) 73.927.954 77.932.327 - - 73.927.954 77.932.327
AHanu3a Ha HACTaHATH IITETH cO cocToj0a Ha 31 gekemBpu 2015 roguHa
HamanyBame
3a MPUXOT0T
Hacranaru, o1 opyTo
BpyTto npujaBeHd 1 Hacranatum  peanmsmpaHu
HCIUIATEHH  HEHCIUIATeHH HeNpujaBeHu perpecan
ITETH ITETH mTeTH  moGapyBama Bkynno
ABTOOJIrOBOPHOCT 65.798.904 (4.005.628) 2.596.841 (4.108.803) 60.281.314
I'pannunu nonucu 65.655 - - - 65.655
3es1eH KapToH 11.055.192 (1.614.364) (71.899) - 9.368.929
3/1paBCTBEHO OCUTYpYBambhe 406.475 68.805 34.781 - 510.061
OcurypyBame Ha UMOT 1.497.474 (1.419.622) (37.919) - 39.933
Kacko ocurypysame 2.094.200 (784.871) (2.600) - 1.306.729
Jlvusu HE3rOIU 2.980.283 (799.412) 197.862 - 2.378.733
OxnrosopHoOCT - - (23.400) - (23.400)
Bkynno 83.898.183 (8.555.092) 2.693.666 (4.108.803) 73.927.954
AHanu3a Ha HACTaHATH IITETH cO cocToj0a Ha 31 nexemBpu 2014 roguHa
HamauyBame
3a MPUXOAO0T
oa 6pyTo
BpyTo Hacranarnu, peanu3npaHu
uciiatenn  npujasenu . Hacranatu n perpecHu
IITETH HENCILUIaTeHH HeNpHjaBeHH nodapyBama Bxynno
ABTOOJIrOBOPHOCT 55.984.543 553.706 445.984 (7.152.802) 49.831.431
I'paHHYHU TOJIHCH - - - - -
3eeH KapToH 9.349.754 3.108.098 4.410.942 - 16.868.794
3/1paBCTBEHO OCUTYpYBambe 2.663.880 (905.387) 25.012 - 1.783.505
OcurypyBame Ha UMOT 74.765 1.246.284 13.619 (29.234) 1.305.434
Kacko ocurypysame 3.869.781 (271.587) (97.461) - 3.500.733
Jlusu HE3rOIU 3.364.594 250.780 811.642 - 4.438.016
Asrooarosopsoct [IJIYC - - 204.413 - 204.413
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Bxynno 75.307.317 3.981.894 5.825.151

(7.182.036)

77.932.326

benemku koH (l)l/lHaHCﬂCKl/lTe H3BCHITAH

4. Undopmannu u odeonenyBama KoH bunancor Ha ycnex (M3Bemraj 3a ceondarna 100uBKa)

(mpopoJzkeHue)

4.6 Tpouronu 3a 60HYCH U NMONMYCTH, HETO 0] PEOCUTYPYBaH-€

Bo Tex Ha 2015 roguHa BKyIHATE TPOIIONH 3a 60HycH m3HecyBaat 6,083 nenapu (2014: 41,079 nenapn).

4.7 Heto Tpoionu 3a CipoBeAyBambe Ha OCUTYPYBaH€TO

TpOlIIO].[l/l 3a CTeKHYBaIbh€

2015 2014

[TpoBusmja 16.652.022 23.827.028
IInatu 3a Bpaborenu — nponaxba 33.671.416 15.544.288
Tpomronu 3a MapKETHHT 941.755 4.209.302
Tporonu 3a neyaTeHu MOJIUCU 549911 517.762
IIpomeHa BO 0/17I05KE€HH TPOIIOH 32 CTEKHYBAHE (6.372.904) (3.009.534)
45.442.200 41.088.846

Bo OPpOAOJDKCHUE € MPUKAKaHa MPOMEHATa BO OJIOKCHUTE TPOLIOUHU 3a CTCKHYBAE 3a 'OJAUHUTE KOU

mTo 3aBpuryBaat Ha 31 mekemBpu 2015 n 2014 roauna:

2015 2014
Ha 1 janyapu 19.199.584 16.190.050
IIpomeHa BO 0/1/103KEHU TPOILIOLY 32 CTCKHYBAHE Ha IIOJIUCH 32 OCUTYPYBambe 6.372.904 3.009.534
Ha 31 nexemBpu 25.572.488 19.199.584

AJIMMHHMCTPATUBHH TPOLIOUHU

2015 2014
Tpomonu 3a BpaboTeHUTE 21.596.670 19.635.545
- IUTaTH 33 aJMUHHUCTPALHja ¥ IPOIEHKA U JIMKBUAAIIH]a 20.285.720 18.328.227
- OCTaHaTH TPOIIOIHM 32 BpabOTEeHH 1.310.950 1.307.318
Tpomonu 3a HaeMHUHU 10.082.451 9.837.465
Tpomromnu 1o 0CHOB Ha HAIOMECTOIM HA YICHOBH Ha OPTaHH Ha yIIPaByBambe 2.790.496 2.742.295
Tporony 3a ycayru o1 GU3NYKH JIMIa KOU HE BPLIAT JGjHOCT 214.839 2.334.640
Tpomonu 3a TeneKOMyHHKaLUCKU U TpaHcnopTHU yeayru (IITT) 1.888.586 1.833.684
Tpomronu 3a JaHOLM U IPUIOHECH - TAKCH 653.344 767.671
Tporionu 3a KOMyHaJIHH YCIIyTH 1.910.268 1.381.179
Tpomromnu 3a HOTPOIIEHO FOPUBO 1.371.580 1.210.504
AMopTH3alHja Ha MaTepHjalHi U HeMaTepHjaliHU CPEACTBA 1.113.592 951.625
Tpomomu 3a GaHKAPCKU YCIYTH 763.550 710.127
Tporonu 3a peBusuja 814.927 433.056
Tpormonu 3a ocTaHaTH YCIYTH, aBOKATCKU TPOLIOIM M TEXHIUIKA KOHCYIITALH]ja 715.425 631.490
Tpouronu 3a NpeBOaY U HOTEPU3ALUU 225.126 334.005
Tporonu 3a yciyru 3a ofpxKyBame Ha Mpexxata u UT 1.041.816 350.747
Tpormrony Mo 0CHOB Ha HaJIOMECTOLH 32 CITyKOSHH MaTyBarba ¥ MaTHH TPOIIOIN 462.028 465.263
Tporomny 3a penpe3eHranuja 347.449 812.005
Tpormonu 3a ycIyru 3a oAp>KyBame Ha 00jeKTH 49.154 178.642
Tporony 3a kBanudpukamu (00yKa) 285.631 318.640
Tpormrony 3a npeTiuiaTa Ha BECHUIM U CIIUCAHH]a 38.620 33.580

Tpormony 3a wieHapUHA
OTnuc Ha CUTEH UHBEHTAP
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OcTtaHatu TPOIIOIH

4.402.663

3.018.799

AJIM](IH](ICTpaTP[BH](l TPOIIOIH

50.768.215

47.980.962

benemku koH (l)l/lHaHCﬂCKl/lTe H3BCHITAH

4. Undopmanun u odenonenyBama koH buiancor na ycnex (M3Bemraj 3a ceondarna 1o0uBKa)

(mpopoJzkeHue)

4.7 HeTo TpouIOIH 32 CIPOBeAYBahe HA OCUTYPYBaWeTO (MPOJA0IKEHHE)

Tpoiouu 3a BpaGoreHuTe

TpomonuTe 3a miata Bo J[pymTBOTO Ce€ €BHIEHTHpPAaT TMOOMJIEITHO, OJHOCHO IEJIOT OJ] IUIATHTE BO
npogax0a ce e OJ TPOIIOLHUTE 3a CTEKHYBame, JOAeKa IIIATHTE 3a BpaOOTEHUTE BO aAMUHUCTpaIHjaTa
Y BO TPOIICHA W JIMKBHUIAIM]ja HA ITETH CE MPUKAXKyBaaT KaAKO aJIMUHUCTPATUBHU TPOIIOIH.

O6BpCKI/IT€ II0 OCHOB Ha 6pyT0 IJjlaTu W OCTaHaTW TPOIIOoLH 3a Bpa60T€HI/ITe Ha ﬂpyHITBOTO Cce

IMpUKaXxaHu BO BKYIICH U3HOC.

2015 2014
Hero nnaru 36.116.149 23.089.999
IIpunonecu 17.840.987 10.782.516
53.957.136 33.872.515
4.8 OcTraHATH OCHTYPHTEJHU TEXHHYKH TPOIIONH, HAMAJIEHH 32 PEOCHTYPYBaH€
2015 2014
Tpomonu 3a ucrnara mrretu no HH Bo3una 5.641.284 5.792.279
Tporomnu 1o 0CHOB 3a MPOTUBIOXKAPEH MPUIOHEC 3.215.678 2.986.071
Tpowromy 1o 0CHOB Ha OCTaHATH 3aKOHCKHU 1aBauKu 1.716.881 1.682.287
Tpormmonu o ocHOB Ha GpuHaHCHpamke Ha HarronamHo 6upo 3a ocurypyBame 1.767.949 1.635.837
Tpomromnu Mo ocHOB Ha (PMHAHCHPakE Ha CYNEPBU30PCKH OpTraH 1.434.509 1.477.180
Cyzacku Tpomouu no ocHoB Ha perpec Ha HO 683.349 641.191
14.459.650 14.215.685
4.9 BpeaHocHO ycorJjiacyBame Ha Mo0apyBama M0 OCHOB Ha NMpeMuja
2015 2014
HcnpaBka Ha BpeIHOCTa Ha HOOAapyBamba 0] OCUTYPEHUIN 14.037.636 2.478.663
HcnpaBka Ha BpeHOCTa Ha MoOapyBamba 0] TOCPEXHHUIN (1.698.281) 5.350.907
12.339.355 7.829.570
4.10 OcraHaTH pacxoay, BKJIYYyBajKH H BPeAHOCHH yCOTJIACYyBamba
2015 2014
IInaTenu ka3HM ¥ HAJOMECTOIU 3a IITCTH 72.879 49.704
[Inatenu xa3HM ¥ HATOMECTOLM MO Apyra OCHOBA 74.422 366.023
Pacxonu ox HeoTnuIIaHa BPeJHOCT HA OCHOBHHU CPEJNICTBA - 6.348
OcraHnatu pacxoau 1.000.010 -
3ary6u nopaau o0e3BpeHyBambEe Ha OCTaHATUTE T00apyBama, OCBEH nobdapyBama
110 OCHOB Ha MPEMUjHa 1.441.544 1.304.171
2.588.855 1.726.246
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4. Uudopmanuu u odesoneHyBama KoH Bunancor Ha ycnex (M3BemTaj 3a ceondaTHa 100MBKa)

(mpopoJzkeHue)

4.11/1ano4eH pacxon

2015 2014

TekoBeH JJaHOUYCH TPOIIOK (JIAaHOK Ha JOOWBKA) 425.150 542.774
O/10KeH JaHOK Ha JOOMBKa - -
425.150 542.774

Bo nponomkenne e ycoraacyBameTo Ha BKYIHHOT JaHOYEH Pacxo] co OMIAHCOT Ha yCIeX 3a TOIMHHUTE

mTo 3aBpiryBaat Ha 31 mekemBpu 2015 u 2014 roauHa:

Bo unjaou oenapu 2015 2015 2014 2014
JloOuBKa mpe 0JJaHO9yBabe % 1.414.275 % 2.549.389
JlaHok oz m0OMBKa 10,00% 141.428 10,00% 254.938
JlaHOK TpecMeTaH 110 JJaHOYHA CTaIka 30,00 % 425.150 27,00 % 689.094
HamanyBame Ha npecMeTaH 1aHOK - - (5,74%) (146.320)

40,00 % 566.578 31,29% 1.090

4.12 3apadoTka no aknuja

OcHoBHaTa 3apa60TKa 10 aKIII/Ija € IpeCMETaHa TakKa HITO HETO L[06I/IBKaTa 3a rogyHara KOja npnnafa Ha

O0HYHHTE AKIIUOHCPpU CC ACIM CO NMOHACPUPAHUOT MPOCCUCH 6p0J Ha OOWYHH aKInn
roauvHara:

BO TCKOT Ha

2015 2014
3apaboTka Koja Ipunara Ha aKIHOHEPHUTE 989.125 2.549.386
HawmaneHno 3a: IMBUIEHAN 32 MPHOPUTETHUTE AKIHN - -
Hero nobuBka koja npumnara Ha UMaTeIUTe Ha OOUYHH aKLIUH 989.125 2.549.386
Ionnepupan npocedeH 6poj Ha OOMYHN AKIMN 3.000 3.000
OcHoBHa 3apa6oTka no akuuja (Jenapu mo akuuja) 330 850
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5. IIobapyBama 1 00BPCKH 0] APYIITBA BO IPYNA - MOAPYKHULH, IPHAPYKHHA APYIITBA U 3a¢IHUYKH

KOHTPOJIMPAHU €HTUTETH

TpchaKulm CO TOBP3aHHU JIULIA

Cocrojb6ara rHa 31 nexemspu 2015 u 2014 ronuHa ¥ TpaHCAKIUUTE CO MTOBP3aHH JIUIA BO TEKOT HA TOWHATA
OWJIe KaKoO IITO CIICIM:

EnTUTEeTH KOM
HMaaT 3aeJHUYKA
KOHTPOJIa WJIN
3HAYUTETHO Kayuen
MatuuHo BJIMjaHUE BP3  PaKOBOJIEH
JPyIITBO JIPYLWITBOTO Kajgap BkynHo

2015

BkynHo cpeacrBa - - - -

IobapyBama - - - R
-OcranaTu noGapyBama 01 HEIOCPeH! paboTH Ha

OCHUTYpYyBambe - - - -
Biio:kyBama - - - -
-Jlagenu neno3utu - - - -
BonoOnjancHa eBHAeHIUja - - - -
-I"apaHnuy 1 Ipyru oOIHIM HA eMCTBO - - - -

BkymnHo 06Bpckn 12.195.667 - - 12.195.667

O0BpcKH 12.195.667 - - 12.195.667
-O6BpCKH cripemMa JpYIITBa 32 OCUTYPYBaEbE [0 OCHOB Ha

IIPeMHja 32 PEOCUTYPYyBambe 6.697.839 - - 6.697.839
-OctanaTu 00BpcKU 5.497.828 - - 5.497.828
BonouiaancHa eBuaeHIMja - - - -
-I"apanuyu n apyru o0y Ha eMCTBO - - - -

BkynHo npuxoau - - - -

KpaTkopouHy KOPHCTH 3a KIIy4€H PaKOBOJIEH Kaaap - - 7.676.372 -

BxynHo pacxoaun - - 7.676.372 -

EHTHTETH KOM MMaaT
3aeIHUYKA KOHTPOJIA
WJIH 3HAYMTEHO Kiyuen
MatunuHo BJIMjaHUE BP3  PaKOBOJIEH
2014 JpYyIITBO ApyWITBOTO Kajgap Bkynno

BkynHo cpencrsa

IoGapyBama - - - R
-OcranaTu nobapyBama 0f HEIIOCPeIHH padoTH Ha

OCHUTYpyBame - - - -
Biio:kyBama - - - -
-Jlagenu neno3utu - - - -
BonOnjancHa eBueHIUja - - - -
-I"apaHnuy 1 Ipyru oOIMIM HA eMCTBO - - - -

BkymnHo 06Bpckn 18.893.703 - - 18.893.703

O6BpcKH 18.893.703 - - 18.893.703
-O0BpCKH cIipeMa JpYIITBa 3a OCUTYPYBaEbe O OCHOB Ha

MPEMHja 3a PEOCUTYpYyBambe 12.772.269 - - 12.772.269
-OcraHaTu 00BpCKH 6.121.434 - - 6.121.434
BoHOu1aHcHa eBHIEHIMja - - - -
-I"apanuyu u apyru oONUIM HA €MCTBO - - - -

Bxynno npuxoau - - - -

KpaTKopoyHH KOPHCTH 32 K/Iy4eH PAKOBO/JEeH Kajap - - 9.903.013 -

BxynHo pacxoaun - - 9.903.013 -
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5. IlobapyBama 1 00BPCKH 0/ APYIITBA BO IPYNA - MOAPYKHULH, IPHAPYKHHA APYIITBA U 3a¢IHUYKH
KOHTPOJHMPAHN eHTHTETH (MMPOI0JKeHHe)

Tpancakuuu co Hanmonanno 6upo 3a ocurypyBame

2015 2014
BnoxyBama BO 3a¢JHUUKU KOHTPOJIUPAHU CHTUTETH 8.913.988 9.072.662
ITo6apyBama on Harmonanuo bupo 3a Ocurypysame 1.093.094 2.332.418
O6Bpcku koH ox Harmonanuo bupo 3a Ocurypysame 458.280 587.588
[Ipuxonu ox BiIOXyBama 322.227 431.390
[Tpuxonu 3a 06paboTKa Ha MTETH 378.225 538.125
IIpuxonu ox peanu3upaHy perpecHu NodapyBarma 2.891.738 2.067.505
Tpouroun 6.132.479 6.433.470

6. Ilorennujajanu u npeseMeHH 00BPCKHU
Cyocku cnoposu

JpymTBOoTO IEjcTBYBa BO 00acTa HA OCHUTYPYBAWmETO U PEIOBHO TH CIIEOH 3HAYajHUTE CYACKH MOCTAIKH
KOM IPOM3JIETyBaaT Off HETOBOTO peloBHO pabdoreme. Co oriien Ha HEMOXXHOCT HPEIM3HO J1a ce MPeaBHIH,
OJTHOCHO YTBPIH KPajHHOT MCXOJ Ol CUTE HEpPEeIICHH WM ITOTEHITHjaTH! CYICKH CIIOPOBH, PAKOBOJCTBOTO
BepyBa JeKa KpajHHOT e(eKT O OBHE CIIOPOBH HEMa Ja MMa MAaTepHjalHO BIIMjaHHE BO PE3yITATUTE HA
JpymtBoro.

7. YcoriiaceHocT o 3aKOHCKA peryJiaTHBa

Ha 31 nexemBpu 2015 roguna [pymTBOTO TM HCHOJNHYBa Oapamara Ha 3aKOHOT 3a CyNepBU3Wja Ha
OCUT'YypYBame€ BO BpCKa CO MOKPHUBAaKkE HAa MaprMHa Ha COJBEHTHOCT, MPOMUIIAHUTE JUMHUTU 32
BJIOXKYBamaTa Ha KallUTaIOT YTBPIEH BO COTVIACHOCT CO 3aKOHOT 3a CYIEpBH3Hja Ha OCUTYPYBambE Kako U
CpeacTBaTa KOM ' MOKPUBAaT TEXHUYKUTE pe3epBH, JpyIITBOTO UMa JOBOJIHO CPEICTBA 32 MOKPUBAKE HA
TEeXHUYKaTa pe3epBa U MOKPUBAHkE HA KAMUTAIOT BO LIEJIOCT.

8. Hacranu no AaTYMOT Ha U3BECTYBalbhe

ITo 31 gexemBpu 2015 roamHa - AATYMOT Ha HW3BECTYBamETO, N0 NEHOT Ha OJ0OpPYBAamETO Ha OBHUE
(hMHAHCUCKY W3BEINTaW, HEMa HACTaHW KOW OW TNpeam3BUKale KOpeKIja Ha ()MHAHCUCKWTE W3BEIITaH,
HUTY MaK HACTAaHU KOW C€ MaTEPHjalTHO 3HAYajHU 3a 00jaByBame BO OBHE (PMHAHCUCKHU M3BEIITAH.
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